Figure 5.1. Trade in Goods and Services

Over the past two decades, international trade has become substantially more
important to most developing economies.

Trade in Goods and Services
(percent of regional GDP)

Developing ~100
1
- CEE and CIS Asia

Middle East and
north Africa

Sub-Saharan
Africa

= -40
- - Advanced -
B Latin economies _20
America
. . . . . . . . 0
1970 75 80 85 90 95 2000 05
Trade Growth, 1970-2007
B Sub-Saharan Africa mm Developing Asia
Middle East and north Africa [0 Latin America
[ Advanced economies
- -50
- -40 2
£
- -30 3
o
kS
LY E
S
>
=
-10
0

<0 0-15 15-30 30-45 >45
Percentage point change in trade-to-GDP ratio

Sources: World Bank, World Development Indicators database; and IMF staff calculations.
1Central and eastern Europe, and Commonwealth of Independent States.



