
1996 98 2000 02 04 06
-50

-25

0

25

50

75

100

125

150

Bank Recycling of Deposits from Commodity 
Exporters to Emerging Economies
(Billions of U.S. dollars)

   Sources: Bank for International Settlements; and IMF staff 
calculations.

Box. 2.2 figure 1

Predicted
loans

Actual loans to 
emerging economies

No relationship during 
period of turbulence

Close relationship
since 2001
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