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   Sources: Board of Governors of the Federal Reserve System; 
Haver Analytics; and IMF staff calculations.
     REER: CPI-based, real effective exchange rate; WARP: weighted 
average relative price.
    

Box. 1.2    Figure 1

Real Effective Exchange Rate (REER) and 
Current Account Deficits

Nominal Effective Exchange Rate, 1973–2007
(index)
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