
  
 

 

 

Figure 3.12.  Asia: Real Effective Exchange Rates (REER) and Real Export Growth 

   Sources: IMF, Information Notice System database, and staff calculations. 
 

y = -0.2474x + 1.0296
R² = 0.0275

t-statistic = -1.49

-40

-30

-20

-10

0

10

20

30

-25 -20 -15 -10 -5 0 5 10 15

An
nu

al
 pe

rc
en

t c
ha

ng
e 

in
 ex

po
rt 

vo
lu

me
 (d

et
re

nd
ed

)

Annual percent change in IMF REER (lagged) 

y = -0.3925x + 0.9935
R² = 0.0446

t-statistic = -1.92
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