
  
 

 

 

Industrial Asia : Sovereign 10-Year Swap Spreads1 
(In percentage points) 

 

Selected Emerging Asia: Sovereign 10-Year Spreads1 
(In percentage points) 
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Sources: CEIC Data Company Ltd.; Haver Analytics; and Thompson Datastream.
1 Difference between treasury yields and interest rate swap rates of same maturity and currency.
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Selected Asia: Average Contributions to Swap Spreads by Credit 
Phase 
(In basis points)  

 

Selected Asia: Total Public Debt and Contribution from Contagion 
to Sovereign Spreads  

-150

-100

-50

0

50

100

150

I II III I II III I II III I II III I II III I II III I II III I II III

Japan Australia, 
New 

Zealand 

ASEAN Korea China India Euro area GIIPS

Fundamentals Contagion Global risk aversion

Source: IMF staff calculations.

JPN

AUS
NZL

HKG

THA IDN

MYS
PHLKOR

CHN

IND

0

50

100

150

200

250

0 20 40 60 80 100

To
ta

l p
ui

bl
ic 

de
bt

 
(in

 pe
rc

en
t o

f G
DP

)

Contribution from contagion to changes in swap spreads
(in percent of average total change in all periods)

Source: IMF staff calculations.



3 
 

 

 
 

Selected Asia: Public External Debt and Contribution from 
Contagion to Sovereign Spreads  
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