Emerging Asia: Domestic Demand and Net Non-FDI Capital Inflows
during 2009:01-2010:01

|
- TWN
m /ND

® AOR
m PHL

~
S
=

LY 8)

SAAR percent change)
N w =Y (&) ] D ~N (] [de)
T
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Average quarterly net non-FDI inflows (in percent of GDP)

Sources: CEIC Data Company Ltd.; and IMF, Balance of Payments Statistics; and staff
calculations.

Emerging Asia: Response of Private Domestic Demand to Non-FDI
Capital Net Inflows'
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Source: IMF staff estimates.
! Includes ASEAN-4, India, Korea, and Taiwan Province of China. Response of quarter-on-
quarter annualized growth to 1 percentage point of GDP increase in net inflows of each type.



Emerging Asia: Response of Credit to Private Sector to Other

Investment Net Inflows'
(In percentage points)
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Source: IMF staff estimates.
" Includes ASEAN-4, India, Korea, and Taiwan Province of China. Response of quarter-on-
quarter annualized growth to 1 percentage point of GDP increase in other investment net inflows.

Emerging Asia: Response of Real Cost of Equity to Portfolio

Equity Net Inflows'
(In percentage points)

0.05

0.00 N .
\Y
N\
N\ -
-0.05 N -

N « Emerging Asia P

-0.10 T =

ASEAN-4
-0.15

-0.20

1 2 3 4 5 6

Quarters
Source: IMF staff estimates.
! Includes ASEAN-4, India, Korea, and Taiwan Province of China. Response of real cost of
equity to 1 percentage point of GDP increase in portfolio equity net inflows.



Emerging Asia: Response of Private Domestic Demand to Non-FDI

Net Capital Inflows by Policy Regimes'
(In percentage points, 4-quarter cumulative response)
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Source: IMF staff estimates.

T Average response of quarter-on-quarter seasonally adjusted growth rate to an increase in each of
portfolio debt, portfolio equity, and other investment flows by 1 percentage point of GDP. Emerging Asia
includes ASEAN-4, India, Korea, and Taiwan Province of China.
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