
  
 

 

 
 

Figure 1.9.  Asia: Retail Sales Volume 
(3-month percent change of 3-month moving average, SAAR) 

 

-30

-20

-10

0

10

20

30

40

Ja
n-

08

M
ay

-0
8

Se
p-

08

Ja
n-

09

M
ay

-0
9

Se
p-

09

Ja
n-

10

M
ay

-1
0

Japan Australia NIEs ASEAN-5 China

Sources: CEIC Data Company Ltd.; and Haver Analytics.
1 Retail sales data for the Philippines are proxied by motor vehicles sales.
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