
  
 

 

Hong Kong SAR: Net Capital Inflows1 
 (In percent of GDP) 

 
 
 

Hong Kong SAR: Real Equity Prices1 
(Year–on–year percent change ; 4–quarter moving average) 
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Asia: Excess Liquidity Following Inflow Episodes 
(In percent: average across groups of episodes) 

 
 
 

Asian Crisis: Capital Inflows, Asset Prices, and Excess Liquidity1 
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Isolated Inflow Episodes: Capital Inflows, Asset Prices, and Excess 
Liquidity1 

 
 
 
 
 
 
 
 


