Figure 3.13. Model Based Determinants of Deviation of Investment-to-GDP
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Source: IMF staff estimates.

1 ASEAN-4 includes Indonesia, Malaysia, Philippines, and Thailand.

2 | atin America includes Argentina, Brazil, Chile, Colombia, Mexico, and Uruguay.

3 Emerging Europe includes Bulgaria, Croatia, Czech Republic, Estonia, Hungary, Latvia,
Lithuania, Poland, Romania, Serbia, Slovak Republic, and Slovenia.



