Figure 1.18. Asia’s Exports: Forward Looking Indicators

—U.S. semi-conductor hook-to-bill ratio (left scale)

—U.S. ISM manufacturing PMI - new orders (50=neutral;: right scale)

Germany PMI - manufacturing new orders (50= neutral; right scale)

1.4
/\\
1.2 N y/ A
J [
1.0 /\/\/ //_

0.6

0.4 [ {
(oo [eo] (e o] (oo
O O o o
5 2 3

Source: Haver Analytics.
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