
0

2

4

6

8

10

12

14

0

50

100

150

200

250

300

2006 07 08 09 10 11 12 13

Portugal (left scale)
Spain (left scale)

Italy (left scale)
Total ratio (right scale)

Bi
lli

on
s 

of
 e

ur
os

Pe
rc

en
t

Sources: National central banks; and IMF staff calculations.
Note: Differences in definitions complicate the comparison of nonperforming loans across 
economies. Data for Italy show bad loans only.

Figure 1.46. Nonperforming Corporate Loans


