
Business days to event

EventLehman Brothers, September 15, 2008
Merrill Lynch, September 15, 2008
Wachovia, September 29, 2008
Citigroup, November 24, 2008
Bear Stearns, March 14, 2008 (right scale)

Sources: Bloomberg, L.P.; and IMF staff estimates.
Note: Option-iPoD is the probability of default implied by option prices.

Option-iPoD: An Indication of Impending Failure
(Percentage change with respect to the previous day)
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