ICAP NYFR and BBA LIBOR Spread
(In basis points)

- - 5
1-month
- - 4
- - 3
- - 2
3-month
\ o
\//\ ,\\'/\A\/ 0
- - -
. . . . | . .
June 2008 July 2008

Sources: British Bankers’ Association (BBA); and ICAP plc.
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