
box 1.5a

Sources: Bloomberg L.P.; and IMF staff estimates.
Note: VIX = S&P 500 volatility index.

Performance of Hedge Fund Strategies and 
Risk Appetite

80

90

100

110

120

130

140

0

10

20

30

40

50

20072006 2008

VIX
(percent, left scale)

Macro
(index level, right scale)

Convertible arbitrage
(index level, right scale)


