Timeline of Recent Market Developments

Three-month treasury yield S&P 500
(percent, right scale)  financial index

320 — (/eﬂ scale) Bradford  Dexia us. —16
& Bingley  rescue  Congress
Joint nationalized passes
central Fortis EESA— 1.4
300 - Pri bank rescue Us.
rimary  actions House
Fund —-12
votes down
EESA

280 Equiy 10

260 — 08
us.
government —06
240 — rescue plan ’
Lehman proposal Ieland
relan -
bankruptcy First BoJ guarantees 04
200 — US. dollar auction  bank deposits
G money —0.2
receives market )
loan from Fed guarantee
200 ! '

912 9115 9/16 917 9118 919

Sources: Bloomberg L.P.;; and IMF staff estimates.
Note: EESA = Emergency Economic Stabilization Act.



