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Figure 1. Global Financial Stability Map
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Figure 2. Realized and Expected Writedowns or Loss Provisions for
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Figure 3. Growth of Nonfinancial Sector Debt: History and Projected
Borrowing Needs

(In percent)
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Source: IMF staff estimates.

Note: Data for 2002-07 represent average annual totals while 2009 and 2010 are projected borrowing
needs. Total growth is broken down into private and sovereign contributions.

"There was no reliable fit for corporate credit demand in the United Kingdom, so the U.S. model was used
as a proxy.

BMARBEEINORER, o~ =V THBEDOT—V » U X7 13%E L, TR
GDETEER—F 74 VA EEDOTWARIE T, AT T T ETT T AU D
ORPUTLE L TV D, L LEEEHPICE L Cid, 4% 2 40T 4,000 (& KL osh 5

HTEBOME VI Z OVEITALNTWD 2

ANV MU RAZIIFIEHRE S, ORI
1T, BRBIREHEIC K AT KT >

EL N S UETE IV E DI S (ol TN

RPN D =~ — 0 0 7 I Tl HBRE I L
NnNod, LnLZiux, 7T KT T -
7 AV DOLEDENEHT D/
IZE > THEETNEHETHD, WHE
SR OKPIMEANCRE S EGFTHE KD
Wegs 722 32 b 5,

BRY X7 DR TG v AT — h D

EnD, EEMMDIEVHRZY 27 ROT

Figure 4. Net Sovereign Debt Issuance in Mature Markets

(In billions of U.S. dollars)

3,500 4
3,000 -
2010 projected

Japan
B United Kingdom
M Euro Area
W United States

2,500 4
2,000 +
1,500 4
1,000 4

500 - -
0

-500 -

2002-07 average actual 2008 actual 2009 projected
Source: IMF staff estimates.

Note: Numbers are converted to U.S. dollars at current exchange rates. Net issuance includes bonds
and bills.
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