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About IPSAS and the IPSASB
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International Public 
Sector Accounting 
Standards (IPSAS)
 The global public sector 

financial reporting 
standards

 39 Accrual-based IPSAS 
and 3 Recommended 
Practice Guidelines (RPGs)

 Guidance developed via 
inclusive, open and 
transparent due process

International Public Sector 
Accounting Standards 
Board (IPSASB)

 Independent Board: 
18 Board members from 
around World

 Independent oversight: 
Public Interest Committee 
(WB, IMF, OECD & INTOSAI)

 Funded by International 
Federation of Accountants 
(IFAC), ADB and governments

Background



Global Trends: Continuing Shift from Cash to Accrual
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IPSASB Background

IPSAS usage and influence increasing in parallel



Using accrual data to strengthen PFM
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Potential for data quality reduction wherever there is difference between data sources

• Supporting increased integration of accrual-
based information in financial statements (1) 
with other reports used for PFM purposes

• Encouraging greater use of accrual-based 
information for (2) budgeting, and (3) GFS 
reporting purposes

• Consistency in presentation formats will 
support increased:
o Data quality 

o Understanding 

o Use of information
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IPSASs and GFS: Overlaps and differencesIPSAS and ISS: Overlaps and Differences
Similar but different objectives:

BUT considerable overlaps:
– Economic substance - accrual information
– Assets, liabilities, revenue and expense

Regular timely production of accrual data can support increased GFSM data submission

Audited entity level and consolidated data can be used to support quality improvements in 
ISS data and increased GFSM compliance

 

IPSAS 2008 SNA BPM6 GFSM 2014

Accountability Economic analysis National Economy vis-à-
vis the rest of the world  

Fiscal analysis

Decision-making Decision-making Decision-making Decision-making



WGA and National Accounts Comparisons
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UK Whole of Government Accounts



Trends in Key WGA and National Accounts-based 
Metrics
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UK Whole of Government Accounts



IPSAS - ISS Alignment Overview
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IPSAS:ISS Alignment Dashboard
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IPSAS alignment opportunity: current 
IPSASB project or research program

ISS update: Guidance clarification / minor 
alignment issue

ISS update: Fundamental
difference under debate 

ISS update: Alignment not achieved in the 
current ISS update



IPSAS - ISS Alignment Summary 
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IPSAS-ISS Alignment Dashboard



Opportunities for increasing alignment
• ISS – changes that could significantly increase alignment (research agenda?):

– Non-financial liabilities (e.g., constructive obligations) 
– Control instead of risks and rewards (e.g., Service Concession Arrangements/Public Private-

Partnerships, Leases, etc.)
– Impairments (e.g., expected credit loss model vs incurred credit loss model of FI)
– Financial Instruments (e.g., concessionary loans, factoring, etc.)

• Different focus for GFS gives a number of methodological opportunities for 
GFSM update:

– Non-financial Liabilities (e.g., extending fiscal risks recognition beyond transactions)
– Employee Benefits and Retirement Benefit Plans (e.g., measurement of defined benefit 

obligation and terminology)
– Measurement / valuation (e.g., Current Operational Value and measurement techniques)
– Concessionary Loans
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Existing IPSASB Guidance 
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Statistical and Financial Reporting Communities

Focus Area Project Page

https://www.ipsasb.org/focus-areas/international-statistical-standards https://www.ipsasb.org/consultations-projects/international-statistical-standards

https://www.ipsasb.org/focus-areas/international-statistical-standards
https://www.ipsasb.org/consultations-projects/international-statistical-standards


Collaboration opportunities
• Standard-setting processes: Increased ‘real-time’ interaction 

– Reduce unnecessary differences between IPSAS and GFS
– Alignment is a ‘two-way street’: requires changes on both sides

• Implementation guidance: Increased awareness and insights 
– Appropriate ‘bridges’ between guidance – updated GFSM and IPSAS 22 with 

supporting ‘non-authoritative’ literature
 Revenue, measurement, employee benefits and retirement benefit plans, etc.

– Ensure training materials for both professional groups provide high-level 
understanding of benefits of using same data sets and how to approach this

• Outcomes:
– Maximised information impact and usage – decision-making and accountability
– Strengthened Public Financial Management globally
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Statistical and financial reporting communities



@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News

@IPSASB

Register & Subscribe for updates: 
www.ipsasb.org

Follow Us
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https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
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