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Guinea: com p aring  go ld  m in ing  
com p an ies ’ con trib u t ions

SAG: 6 4 8  m illio n  USD

SMD: 2 million oz

SAG: 3.6 million oz

2007-2016 cumulative production

SMD: 197 
million 

USD

SAG: 648 milion USD

2007-2016 cumulative payments to 
the government of Guinea

+ 2 2 8 %

Sources: EITI, production and price databases – S&P global
SAG: Societe Aurifere de Guinee – Anglogold Ashanti
SMD: Societe Minieres de Dinguiraye - Nordgold

+ 8 0 %



Guinea: com p aring  go ld  m in ing  
com p an ies ’ con trib u t ions

SAG: 6 4 8  m illio n  USD

Sources: EITI, production and price databases – S&P global
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Guinea: com p aring  go ld  m in ing  
com p an ies ’ con trib u t ions

SAG: 6 4 8  m illio n  USD
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Cumulative payments to the government of Guinea, by 
payment category - 2007-2016

Customs and other import duties From government participation (equity)
Taxes on payroll and workforce Royalties
Ordinary taxes on income, profits and capital gains Other payments - various
Taxes on property

45%

Sources: EITI, production and price databases – S&P global



Guinea: com p aring  go ld  m in ing  
com p an ies ’ con trib u t ions

• Conclus ion : som e m ines  genera te  
s ign ifican tly m ore  revenue  than  o thers

• Poss ib le  facto rs :
– Larg e  d iffe rences  in  m in ing  cos ts ?
– Sta te  eq u ity? Gu inea  owns  1 5 % of SAG 

(AGA)
– Com p any g ove rnance? Ang log old Ashan t i 

s core s  h ig h ly on  the  Resp ons ib le  Min ing  
Ind ex



Modeled payments  ba sed on 2002 mining code versus EITI payments  over 
six first years  of production – Rua shi mine – source: NRGI, 2018

DRC: theore t ica l ve rsus  actua l 
p aym en ts



DRC: theore t ica l ve rsus  actua l 
p aym en ts

• Conclus ion : EITI p aym en ts  reveal a  
governm en t p re fe rence  fo r 
p rod uction -b ased  taxat ion , d esp ite  a  
(m os tly) p rofit -b ased  fis ca l reg im e .

• Im p lica t ions : d eve lop  m ore  con tex t-
sp ecific fis ca l reg im es  b ased  on  
inclus ive  consu lta t ions . E.g . variab le  
ra te  royalt ies
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