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The Macroeconomic Management
of Foreign Aid: Opportunities and Pitfalls

Editors: Peter Isard, Leslie Lipschitz, Alex Mourmouras,
and Boriana Yontcheva

This new volume emphasizes that a substantial increase in
foreign aid will be necessary but not sufficient to meet the
Millennium Development Goals. Sound macroeconomic
management by recipients of foreign aid, and supportive
efforts by donors, will also be crucial. Issues addressed in
the papers and overview chapter include the relationship
between aid, growth, and poverty reduction; the potential for
sizable increases in aid to adversely affect competitiveness,
and how to avoid this; and the effect of aid on institutions and
the political economy in recipient countries.
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The World
Economic
Outlook is
the product
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international
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information gathering and analysis
performed by IMF staff to guide key
initiatives and to serve IMF member
countries. Published at least twice a

year in English, French, Spanish, and
Arabic, the World Economic Outlook
offers a comprehensive picture of the
international economic situation and
prospects for the future. With its analyses
backed by the expertise and resources
of over 1,100 IMF economists, the World
Economic Outlook is the authoritative
reference in its field.

$54.00 2006 Paperback.
ISBN: 1-58906-549-2

$28.00 2006 Paperback.
ISBN: 1-58906-520-4
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Public-
Private
Partnerships,
Government
Guarantees,
and Fiscal
Risk

IMF Staff Team

Led by Richard
Hemming

Public-private partnerships (PPPs) refer
to arrangements under which the private
sector supplies infrastructure assets and
infrastructure-based services that tradi-
tionally have been provided by the govern-
ment. This Special Issue paper provides
an overview of some of the issues raised
by these PPPs, with a particular focus on
their fiscal consequences. It also looks at
government guarantees, which are used
fairly widely to shield the private sector
from risk and are a common feature of
PPPs. The paper concludes with a list of
measures that can maximize the benefits
and minimize the fiscal risks associated

Global
Financial
Stability
Report
April 2006
r ' I l This semi-

' annual
publication
from the
IMF provides
comprehensive coverage of mature and
emerging financial markets and seeks to
identify potential fault lines in the global
financial system that could lead to crises.
It is designed to deepen understanding
of global capital flows, which play a
critical role as an engine of world
economic growth.

$49.00 2006 Paperback.
ISBN: 1-58906-504-2
Stock# GFSREA2006001
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Stock# WEOEA2006001 with the use of PPPs.

$25.00 2006 Paperback.
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