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Growth in Australia and New Zealand has picked 2
up and is expected to remain strong,
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Sources: Australian Bureau of Statistics; Statistics New Zealand; and Fund staff estimates.



and unemployment is expected to continue

its decline.

Unemployment Rate
(Seasonally adjusted)
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Sources: Australian Bureau of Statistics; Statistics New Zealand; and Fund staff estimates.
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Coal price in Australia has risen 60 percent from

its trough.
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Vanuatu —— Tonga —— Samoa

he Pacific.

Fiji === Cook Islands
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These factors are most likely driving the rebound

Australian Tourism Departures to the Pacific Islands
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But tourists are also traveling further abroad and
this may suppress Pacific prospects.

Australian Tourism Departures to Other Countries
(vear-on-year percentage change)
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Pacific 1sland export performance remains weak

PICs: Export
(vear-on-year percentage change)
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Inflation remains subdued

PICs: CPI Inflation
(vear-on-year percentage change)
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Wheat price

Wheat Pricel

(Index, 1/4/2008=100)
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Thank You
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