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2,900 coTpygHMKOR

N3 160 cTpaH

MB® ceroans



'CTPAHbI, HE AB/AKOLLMECA YIEHAMW MIB® —3TO KyBA, CEBEPHAA KOPEA, AHAOPPA, MIOHAKO, HAYPY,
JIXTEHLUTEMH

MAHAOAT: CTABMIBHOCTb MMUPOBOI SKOHOMMUKM Y dUHAHCOB

KPATKOCPOYHAA NOAAEPHKA M/IATEXHOIO BA/IAHCA
COAENCTBUE PACLLMPEHMIO TOPTOB/IM, MOBbILLEHWUIO YPOBHA 3AHATOCTM W IOXO0B

[1PMHUMN MHOIFOCTOPOHHMX OTHOLLEHUIA

BNAFONPUATCTBOBAHME SKOHOMWYECKOMY COTPYAHWYECTBY
B3anmoaencrsue ¢ OOH, BCEMUPHbIM BAHKOM, BTO 1 MOT
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Kak pabotaet MB®



® B3HOC CTPAHbI

® Yncnoronocos

® Jloctyn K
®UHAHCMPOBAHUIO



Y

1 NEPBBIA. SAMECTUTENb [MPEKTOPA-
PACNOPAANTENSA

3 3AMECTUTENA IMPEKTOPA-PACNOPAANTENS




J1BYCTOPOHHUW,
PETMOHA/NbHbBIN,
MEXOYHAPOOHbIN

HEYMONMMbIA NMPABOONKOB

CUCTEMHO-3HAYUMbIE
CTPAHbI/

[TOCNEACTBUA ANA APYTUX
CTPAH -

Bpay B cpepe s3KOHOMUKU
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HE/IBIOTHOE YTPAB/IEHVE W MPEAOTBPALLIEHVE
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MWMPOBOW NOMAPHUK




MBHAG VI RA
CTPOUTCHMHANGHITEHOM
DYHIAMEHTE

r | 1 n 1 ] | ol | ol | - PAR
SEVIQHAYIBH B ENLERTPE

NEXHVIHECR@MNIGIVIOLLLA

TexHnyeckaa nomollb TPEHEP




NEPEXGA AR, AAGLIMX PABG

[@/IOCA, PASBVIBAIOLLVIMCA GIPARAN

CTPAHBI BRICS (BPA3MAVA, POCCUH,
IHAVA, KNTAN) B YMC/IE NEPBBIX 10
AKLLIMOHEPOB '

[JIOBAJIBHAA OPTAHM3SALWA, OTPARAIOLLAA
MWPOBbBIE PEAJTUI

YnpaBneHue NETUTUMHOCTb




NHPOPMALMOHHAA
PABOTA

BONEE LUMPOKMKE FPYNMbl HACE/IEHNA




KPU3NC

PACMPOCTPAHEHME MO BCEMY MWPY YEPE3
KAHA/1bI TOPITOB/11 1 DNHAHCOB

30 MUNNMOHOB MNOTEPA/IN PABOTY

64 MWI/IMOHA BbIEPOLLIEHbI 3A YEPTY
KPAMHEN BEAHOCTU

COTPYOHWYECTBO MO3BONIO U3BEKATD 2-10
BEMKYHO [JENPECCUIO

bonbliAa ABAALATKA G-20
BIOAMKETHBIV CTUMY/T
KPEQUTOBAHME MBD
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as wmecs
cTpa

MupoBou

NcTouHuk: «lMepcnekTrBbl pasBuTmsS

Poct mmuposou MVUPOBO 3KOHOMUKMY
OKOHOMUKUA



CHOBHbIE SKOHOMMWYECKUE
BbI3OBbI

PEWWEHWE MPOBAEMbI AOJITOB

(MPABUTE/IbCTB, BAHKOB,
[IOMOXO3ANCTB)

’ /" PE®OOPMA

(dMHAHCOBbI CEKTOP)
MEPEBAJTAHCUPOBKA

BOCCTAHOBJ/IEHUNE




BE3PABOTULA

HEPABEHCTBO
Ponb MB®

r




"THE BROTHERHOOD OF MAN WILL HAVE
BECOME MORE THAN A PHRASE."




MB® N TAOXUKNCTAH



1995 roay

= 1o 2009 roga MB® n TagXmkmuctaH ocyLLecTBUNM ABe Nporpammbl C
npenoctaBfieHNEM (PUHAHCOB M OAHY NporpamMmmy 0e3 npeaocTaBneHns
donHaHcoB Ha ooyt cymmy 165,3 munnmoHos CL1P

= B auBape 2006 r. B pamkax «MHuUmaTmuBbl NO obneryeHnto bpemeHun
3aJ0/MKEHHOCTU Ha MHOroctopoHHeun ocHose (MOAPW)» MB® cnncan

Tapxkukncrtany gonr Ha cymmy 69,31 munnunonos CLP (okono 100 mnH.
gonnapos CLUA)

= 21 anpensa 2009 roga UcnonHutenbHbin CoBeT MB® yTBEpPANM HOBYIO
nporpammy «PaclinMpeHHbIN KpeanuTHbI MexaHn3am» (C
npenocrasneHnem ouHaHcos Ha cymmy 104,40 munnunoHos CLP =

161,9 mnH. gonnapos CLUA), koTopaga ycnelHo 3aseplunnacb 15 mag
2012 rona




OCHOBHbIe 9KOHOMUYecKue

[NOKa3aTeEJln

AT

2009 2010 2011 2012 npor

HomunHanbHbi BBl (mun. gon. CLUA) 4,977 5,642 6,523 7,242
brogxeTHoe canbgo (6e3 NMN) (%)  (-0.5) (-0.4) 0.5 (-0.5)

["ocgonr/BBIT ) 34.7 36.1 34.3 33.5
CuyeTt Tekywmx onepaunn/BBI1(%) (-5.9) 2.1 (-2.3) (-3.6)
BanoBble odpuuymancHblie pe3epsbl 1.2 1.5 1.6 1.7

(B Mecduax nmnopTa)

[leHexHble nepeBoabl (Mnpa gon. CLLUA)1.8 2.3 3.2



MAKPO3KOHOMWUYECKWUA OB30P
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annual % change
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MAKPO3KOHOMWUYECKWUA OB30P

TagpkukncTaH: nsmeHeHne obmeHHoro kypca (2011-12 rr.)
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PUCKM CHW)XEHUSI 3KOHOMMUYECKOro pocTa B
perMoHe

BnuaHue Ha pernoH KaBkasa u
Kanan nepepaun LleHTpanbHou A3um

- [leHeXxHble nepeBoabl
- JKCNopT

- [NpAMble MHOCTpPaHHLIE
nHuesectuuum (NAN)

- HedpTb K ras

LleHbl Ha

MwupoBou CbIpbEBbIE - ArtoMUHUIK
9KOHOMMUYECKUI TOoBapbl U

- XIOnokK

cnan 00bembl
- LiBeTHbIE MeTansbl

- baHKkoBcKkuMe KpeauTtHble JTIMHNA

- MMM
dPmnHaHcoOBbIE
MOTOKWU - HeobxoanMmMocCTb nNponoHraunumn KpegmToB

- MuBecTnumnm B eBporenckmne baHkm u
PEervoH




Mepbl NONUTUKM B cnyvYae matepuanu3aymum pUckoB

T

ObecneunTtb 6onbLIYHO
rMbKkocTb 0OMEHHOIO Kypca

YnyJlwmnTb Ka4yecTBO
BIOIKETHBIX PACcXO40B U
onpenennTb MacluTab
Heobxoanmoun BroaXKEeTHON

NoaOEPXKKN

Ocnabutb OeHEeXHOo-
KPeOAUTHYIO NOSINTUKY, ECIN
NO3BOMAOT YCIIOBUS

e Hn3kne MmpoBble LEHbI Ha
Cblpb€EBbLIE TOBAPbLI MOTYT
NO3BOSINTb OCNaduTb
OEHEXHO-KPEANTHYIO

NONNUTUKY

* [lepeopueHTnpoBaTh
pacxoibl Ana 3aluTbl
Hanbonee ya3BMMbIX CI10€EB
HaceneHus

* B cTtpanax KUA, roe
NMETCS DIOOXKETHbIE
pe3epBbl, He0HX0ANMO
PAaCCMOTPETb BO3MOXHOCTb
KOHTPLMKNNYECKOIO
pearnpoBaHus

e HemegneHHo yCcunuTb
CUCTEMY OMOBELLEHUSA O
puckax

 Obecne4ynTb NMMOKOCTb B
crly4ae BO3HMKHOBEHMUSA
nasneHnsa Ha obMeHHbIN
KypC

e [lpegoTBpatUTb NOBTOPEHUE
annsopna 2008-09 rr.:
OrpaHNYnUTb NOTEPIO

pe3epBoB




Bbi30BbI

= CoxpaHeHne MakpOSKOHOMUYECKON CTabuUnbHOCTH

» CosgaHune braronpusaTHOW OENOBOM CPpebl, B TOM YnUcre ynydlieHne
HarnoroBom CUCTEMbI

= CogencTBue pa3BUTUIO YACTHOMO cekTopa
" YKpenneHne opnHaHCOBOW CUCTEMbI, BKIIOYas pa3BUTUE PbLIHKOB Kanutana

= CoBeplLUeHCTBOBaHME ynpaBneHns rocygapcTBEHHbIMU PUHaHcCaMn U
NOBbILLEHNE MPO3PaYHOCTU



[lononHuTenbHaa MHPoOpPMaLUA

Cawnt lNpeactaButenbctBa MB® B TagxukucraHe:

XypHan «®PuHaHcbkl n Passutue» (Finance and Development):

NccneposaHne MB® (IMF Survey):

Brnor MB® (The IMF’s blog):


http://www.imf.org/external/country/tjk/rr/index.htm�
http://www.imf.org/external/pubs/ft/fandd/2011/03/�
http://www.imf.org/external/pubs/ft/fandd/2011/03/�
http://www.imf.org/external/pubs/ft/fandd/2011/03/�
http://www.imf.org/external/pubs/ft/fandd/2011/03/�
http://blog-imfdirect.imf.org/�
http://blog-imfdirect.imf.org/�
http://blog-imfdirect.imf.org/�
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