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MB® oroJionye npo 10MOBJIEHICTH 3 YKPAaiHOI0 HA PiBHI eKCNEPTiB CTOCOBHO MEPIIOTo
neperJisiy NporpamMu B paMKax yrojau npo «cTeHa-oain»

Micist Mixnapoasoro BamoTHoro ¢houay (MB®) Binsinana B Kuis y nepios 3 24 uepBHS 110
17 nunas 2014 p. a1 poBEACHHS AUCKYCIH B paMKax IMEpIIoro Mmeperysiay IporpaMu 3a
YroJIOI0 «CTEeH-0aii», YKiIaIeHoi Ha MiATPUMKY POrpaMu eKOHOMIYHHUX pedopm
kepiBHULITBa YKpainu. Croronni B Kuesi Ha 3aBepiienHs Bi3uTy 1. Hikomnaii ['eopries,
rojoBa Micii B YKpaiHy, 3asBUB IIPO Take:

“Micis nocsria NOpO3yMIHHS 3 KEPIBHUIITBOM YKpaiHM CTOCOBHO HANpPSMKIB MOJIITHKH,
HEOOX1THUX /715 3aBEepIICHHS MEePIIOro OriIsay 3a MPOrpaMoro «CTeHI-0ai» (IUB. mpec-peni3
Ne 14/189 <http://www.imf.org/external/np/sec/pr/2014/pr14189.htm>). B upomy 3B’s13KY,
KEepIBHUIITBO KpaiHM B3sU10 Ha ceOe 30008’ s13aHHs peaizyBaTH HU3KY 3aXOiB Y IapuHi
€KOHOMIYHOI MOJITUKH 11 /10 3aBEPILEHHS Neperisiay nporpamu. BianosigHo 10 ycraneHoi
MPAKTUKH, JOMOBJIEHOCTI, JOCSATHYTI 3 KEPIBHUIITBOM KpaiHH, MiJIATAI0Th 3aTBEPPKEHHIO
KepiBHULTBOM MB®, Tozi ik 3aBepILIeHHS NEPEerJIsly MPOrpaMH MiJUISIrae 3aTBEPHKEHHIO
Pagnoro JlupexTopiB. 3aBepieHHs Meperisly IporpaMu yMOXKIUBUTH HagaHHs 914,67 MiH.
CII3 (mpubauzno 1,4 mapa. gon. CILIA).

“Micis 3’sicyBana, 110 3arajoM HampsIMKU TOJIITHKK OYyJIM pealli3oBaHi K 3alJIaHOBaHO, 1 1110
BCi KpuTepii epeKTUBHOCTI, KPiM OJTHOTO, CTAHOM Ha KiHellb TpaBHs Oynu BUTpuMaHi. Bei
CTPYKTYpH1 Masiky, iepedoaueHi sl IepIIoro neperisay IporpaMu, Takox OyiIH TOCSTHYTI,
X04a JesiKi 3 HUX 13 3aTpUMKOI0. L{e cyTTeBe TOCATHEHHS, OCKUIBKY MOCHIICHHS KOHQIIIKTY
Ha CXO/Il 03Havae, M0 IporpaMa peasizyeThCs B yMOBaxX, HA0araTo CKJIQIHIMINAX, HIXK
nependaydanock Ha il movarky.

“Ile#t KOHQIIKT 30UTBIITYE THCK HA MIPOTPAMY, 1 HU3KY KIIFOUOBUX €JIEMEHTIB CUCTEMU
MaKpOEKOHOMIYHHMX MOKa3HUKIB JI0BEJIOCH MEPETrIAHYTH: (1) EKOHOMIYHA MEPCIEeKTHBA
MTOMITHO TIOTipIIKJIach, 1 Hapa3i O4YiKyeThes, M0 B IiboMy portli BBII ckopotuthcs Ha 6,5
B1JICOTKIB, TIOPIBHSHO 3 5 B1ICOTKaMH, 10 Tiepe10aqaaInch HA MOMEHT, KOJIM MporpaMa Oyia
3aTBepKeHa; (i1) 3SMEeHIIIEHHsT HAXO/KEHb Ha CXO/Ii, BUCOKI BUIATKH Ha OE3MEKy 1 MEHIIII,
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HIX OYiKYyBaJIOCh, 00CSTH CTATHEHHS 3a00proBanocTi nepea Hadroraszom mpusseayTs 10
O1bIIOT0 3pOocTaHHs (DiCKaIbHOTO 1 KBa3i-(hicKaabHOTO ACIIUTY 1 MOTPEOH y
(diHaHCyBaHHI, HIX TIepeadadaioch mporpamoro; (iii) OLIBII, HIXK 04iKyBaJIOCh, BiITOKU
KarmiTany 1 MoOHeTH3alisl picKaIbHUX AehINUTIB COPHYUHIOIOTh TUCK HAa YHUCTI MD>KHAPOIHI
pe3epBu.

“Ilorpu CBOIO HE3MIHHY TOTOBHICTh peali30BYBaTH MPOrpaMy i Hapa3i rapHi MOKa3HUKH ii
peaiizaniii, Blaja KpaiHu MPUKHSUIIA PIICHHS BXXUTH HU3KY KOMIICHCYIOUUX 3aXO0JIiB IS
00OMEKEeHHSI HeTAaTHBHOTO BILTUBY KOH(MIIKTY B KOPOTKOCTPOKOBIH MEPCIICKTUBI Ta
3a0e3nedYeHHs JOCATHEHHS KIIFOYOBHUX MTPOTPaAMHUX IIUICH BIPOOBXK MEPioAy peami3altii
JIBOPIYHOI TPOrpamMH:

. B pamkax ¢ickanbHOI OMITHKHA KEPIBHUILITBO MPUHHSIIO PIICHHS peati3yBaTH B

2014 p. maker 3axoxiB B chepi OI0HKETHUX HAJIXOKEHD 1 BUAATKIB B CyMI, IO JJOPIBHIOE |
BijicoTKy Bix BBII, kOMITeHCyrOUH BILTUB 3pOCTaHHS BUIATKIB HA 3aX0/U 3 O€3MEKH
CKOPOUYEHHSM 1HIIMX BHJATKIB. KepiBHUIITBO TaKOK B3sJ10 Ha ceOe 3000B’ I3aHHSI OOMEKUTH
B 2015 p. 3pocTanHs 3ap0oOITHOT TUIATH 1 IIEHCIH piBHEM THQIISIIIT, TPOIOBKUTH TIepe0aueHe
pedopMamMu CKOPOYEHHS YHCEIBbHOCTI MPAIIOI0YUX B JEPKABHOMY CEKTOpI 1 3[1HCHIOBATH
KOPCTKHUI KOHTPOJIb HaJ JUCKPEIiHHIMU BUTPATAMHU.

. B eHepreTHYHOMY CEKTOPI KEPIBHUIITBO KPalHU BXKUBAE JOJIATKOBUX 3aXOIIB JIs
MTOCUJICHHS TUTATIKHOI JUCITUILIIHY 1 pO3PaxyHKiB, TAKMX K CTATHCHHS TUIATEXKIB 3
paxyHKiB, 10 MiANAAAIOTh Mi CTATHEHHS, 1 apEIT aKTUBIB y pasi, KO NOTAllICHHS HEe
nependadaeThes. Takoxk MPOBOAUTHCS MIATOTOBKA 10 pecTpykTypu3saiii Hadrorasy 3 meroro
T1JIBUIIIEHHS] TIPO30POCTI HOTO JISIILHOCTI 1 CKOPOUSHHST BUTpAT.

. B cdepi rpoiroBo-kpeAUTHOT TOMITHKY IIporpama J1I03BOJIMThH OlIbIle IPOCIAaHHS
YUCTUX MIKHAPOJHUX PE3EPBIB IS MOMEPEHKEHHS JeCTa0lI3yI0UNX PyXiB OOMIHHOTO
kypcy. [Ipore HanionanbHuii 6ank YkpaiHu oOMeXyBaTUMe CKOPOUYEHHSI pE3€pBIB 3a
paxyHOK OKpeMHX orepalliif mpuadaHHs BaatoTH Ha puHKy; HBY 1mie pas miarsepaus cBoro
TOTOBHICTh CJIIJTyBaTH NEPETJISIHYTIN CXeMI HapOIIyBaHHS YMCTUX MIKHAPOJIHUX PE3EPBIB,
JI03BOJISIFOUM TPUBHI JA€BalIbBYBATH, Y pa3i HeoOXinHocTi. Pasom 3 Tum, HBY
MIPOIOBKYBATHME TIOCHITIOBATH CTPYKTYPY IPOIIOBO-KPEAUTHOI MOTITHKH, B IICHTP1 yBaru
SIKO1 3HAXOAUTHCS BHYTPIIIHS I[IHOBA CTAOUIBHICTB, 1 3A1MCHIOBATUME IMiATOTOBKY 10
nepexony Ha iHdsALiiHe TapreTyBaHHs. TakoX BJOCKOHAIIOETHCS OnepalliiiHa 6a3a i
3MIIHIOETHCS piHaHCOBUM cTaH DOHIY rapaHTyBaHHS BKIAIIB (i3MUHUX OCI0 JIs
MIATPUMKH BIEBHEHOCTI B Or0 CIIPOMOKHOCT1 BUKOHYBATH CBOI TOBHOBAKEHHS.

. Brnaga kpainu B)KUBa€ 3aX0IiB I TOCHICHHS YPSTyBaHHS 1 TIOKPAICHHS YMOB
MTPUEMHUIBKOT AisUTbHOCTI. OCTaHHE MIarHOCTHYHE 00CTEKEHHS BU3HAUMIIO OCHOBHI
HamnpsIMKH 171 pedopmyBaHHs. Buxoasiun 3 pekoMeH a1 00CTe)XeHHS, BIaaa KpaiHu
IJTAHY€E peani3yBaTH MIUPOKUIA Jiara30H aHTUKOPYIIIIHHUX 3aX0/1iB, IO BKIFOYAE CTBOPEHHS
HE3JICKHOTO aHTUKOPYIIIHHOTO areHTCTBA 3 MMHUPOKUMH CJIITIUMHU TTOBHOBAKCHHSIMU 1
MPUHHSTTS 3MiH JI0 3aKOHOJIABCTBA Ha MiITPUMKY 3yCHIIb 3 O0POTHOH 3 KOPYIIII€IO.

“3 ypaxyBaHHSM IIMX KOMIIEHCYIOUHMX 3aXOJIB 1 MOJANIBIIOI peani3amii MOoJiTHKH Y 1HIITNX



[apHHAX, IOTO/DKCHUX Ha MOMEHT 3aTBEP/KCHHS ITPOTPaMH, EKCIIEPTH MEPEKOHaH1, 1110
nporpama Moxke 3a0e3MeYnTH BUKOHAHHS OCHOBHUX 3aBJIaHb 3 BIIHOBJICHHSI BHYTPIIIHBOT 1
30BHINTHBOT MAKPOEKOHOMIYHOI piBHOBAru, (hOpMyBaHHS MOTYKHOTO 1 CTAIOro
€KOHOMIYHOT'O 3pOCTaHHS 1 TOCHJICHHSI €KOHOMIYHOTO YPsIIyBaHHS 1 TIP0O30pocTi. 30Kpema, B
TOM 4ac, K 00’ eqHaHMi (icKanbHUI 1 KBa3i-(hicKaabHUI 1e(dilUT IPOrHO3YEThCS HA PiBHI
10,1 Ta 5,8 Bigcotkis Big BBII B 2014 1 2015 pokax BiJIOBiIHO — MOPIBHSIHO 3
MOTIEPEAHIMU [IUTLOBUMU IMMOKa3HUKAaMU 8,5 Ta 6,1 BIICOTKIB — CTPYKTYpPHE KOPUTYBAHHS
BriposioBx 2014-2016 pp. 6yzae Ha 'z Bincorka Biag BBII 6inbiie 1 piBHI 6a30Boro aedinuty
OyIyTh HIDKYMMHM, HIDK CIIOYATKY Iepeadadanochk mporpamoro 1o 2016 p. AHaIorivHo,
BaJIOBI pe3epBU OynyTh mpubInu3HO Juie Ha 3,4 mupa. noi. CIIA Huwxanmu, HiX
nepeadavanock nmporpamoro Jo King 2015 p. B Toii yac, K CriBBiAHOIICHHS 30BHIITHBOTO
6opry 1o BBII carue Ha 7 BiICOTKOBUX MYHKTIB BHILE, HIX Tepen0adaioch MporpamMoro Ha
kigenb 2015 p., BiH Oy/ie HEYXHIBHO TIOCTYIIOBO 3MEHIITYBATUCH JIO KiHIIS TIPOTPaMHU, 110
CBIUUTH MPO BiJCYTHICTh PU3HUKY ISl )KUTTECIPOMOKHOCTI 30BHILTHBOTO CEKTOPA.

“BupimaibHuM Il IPOTPaMU € TPUIYIIEHHS, 1110 B HACTYITHI MiCSIIIi KOHMIIIKT MMOYHE
3racaTH. Xo4a iCHyro4Ya JOTeIep PillydicTh BIAIU pPeaTi30ByBaTH MIPOrPaMy, B TOMY YHCITi
KOMIICHCYIOU1 3aX0/IH, TIOTOPKEH] B KOHTEKCT1 MOTOYHOTO MEPErIIsLY, € XOPOIIOK 03HAKOK
CIIPOMO>KHOCTI ITPOJIOBKYBATH KOPUTYBAHHS ITPOTPAMHU BiJIMIOBIAHO A0 PO3BUTKY CUTYAITii,
3HAYHE MIPOJIOBKCHHS KPU3H CEPHO3HO BIUIMBATHME HAa MOXKJIMBOCTI KEPiBHUIITBA POOUTH 1€
0€3 1ICTOTHOrO 301JIbIIICHHS 30BHIIIHBOI MIATPUMKU Ha aJCKBaTHUX yMOBaX. BiamoBiaHo 10
PO3BHUTKY CHUTYaIlli eKkciepTr Mi>KHapOAHOTO BAFOTHOTO (DOHIY IPOIOBKATH OCTIHHI
KOHCYJIbTAIIi] 3 KEPIBHUIITBOM KpaiHU Ta iX Mi>KHAPOJHUMH MapTHEpaMu. ~



