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Georgia: Macroeconomic Framework, 2012-15

2012 2013 2014 2015

Proj.

National accounts
Real GDP

Nominal GDP (in billion of laris)

Nominal GDP (in billion of U.S. dollars)
GDP per capita (in thousand of U.S. dollars)

GDP deflator, period average

Investment and saving
Gross national saving
Investment
Public
Private

Inflation
Period average

End-of-period

Consolidated government operations
Revenue !
o.w. Tax revenue
Expenditures
Current expenditures
Capital spending and net lending
Overall balance

Public debt

Of which: foreign-currency denominated

Money and Credit

Credit to the private sector

Credit to the private sector (constant exchange

rate from 12 month prior)
Broad money, incl. fx deposits

Broid money, incl. fx deposits (constant

exchange rate from 12 months prior)
Deposit dollarization (in percent)

External sector

Gross international reserves (in billions of US$)

Percentage change unless otherwise indicated)

6.2 3.2 5.0 5.0
26.2 26.8 29.2 322
15.8 161 l6.1 175

35 3.6 3.6 39

12 -0.7 35 5.0

(in percent of GDP)

17.3 189 17.2 183
289 24.8 255 26.2

7.5 51 57 6.4
214 19.7 19.8 19.8

(in percent)

-0.9 -0.5 4.6 49
-14 24 5.0 5.0
28.8 275 27.1 271
254 24.8 247 24.8
31.8 30.1 30.8 30.1
231 243 24.8 233
8.7 59 6.0 6.8
-3.0 -2.6 -3.7 -3.0
30.0 322 339 336
276 27.2 27.6 275

(annual percentage change; unless
otherwise indicated)

12.8 19.5 216 17.7
134 16.1 18.7 16.4
114 244 215 185
11.8 218 19.2 17.5
66.0 62.1 63.6 61.2

(in percent of GDP; unless otherwise

In months of next year's imports of good and

services

In percent of broad money and non-resident

deposits

indicated)
29 2.8 2.7 3.0
37 33 3.0 31
51.9 425 35.5 34.0



Georgia: Macroeconomic Framework, 2012-15 (continued)

2012 2013 2014 2015

Proj
Current account balance (in billions of US$) -1.9 -1.0 413 -14
In percent of GDP -117 -5.9 -84 -79
Trade balance -26.6 217 -25.1 -24.7
Foreign direct investment (inflows) 5.8 6.3 6.4 6.5
Gross external debt 82.2 815 84.2 83.1
Gross external debt, excl. intercompany loans 63.7 62.3 64.0 63.5
Exchange rates
Laris per U.S. dollar (period average)? 1.65 1.66 1.75
Laris per euro (period average)? 212 221 240

REER (period average; CPI based, 2005=100) 1317 1258

Sources: Georgian authorities; and IMF staff estimates
! A negative value indicates a level of actual GDP that is below potential output.

2 Fiscal projections include measures as specified in the Government Program.



