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Table 1. Syrian Arab Republic:

Gross Domestic Product at Market Prices, 2003—-06

2003 2004 2005 2006
(In millions of Syrian Pounds)

Agriculture 264,840 281,177 305,351 347,361
Mining 259,742 331,959 418,503 466,859
Building and construction 39,379 36,162 40,320 45,450
Wholesale and retail trade 177,738 221,393 300,022 349,380
Transport and communication 151,002 141,599 160,851 192,504
Finance and insurance 38,749 53,329 73,969 103,359
Social and personal services 28,193 31,421 37,162 42,511
Government services 107,008 154,044 159,460 175,762
Non-profit private services 614 706 795 908
Customs duties 22,572 22,904 17,200
Value of imported money services -11,223 -28,539 -32,549
GDP at market prices 1,067,265 1,263,139 1,490,798 1,708,745

Source: The Central Bureau of Statistics.



Table 2. Syrian Arab Republic:

National Income and Prices, 2003—-07

Prel.
2003 2004 2005 2006 2007
(In billions of SP, unless otherwise indicated)

GDP at market prices (in constant 2000 prices) 1,018 1,086 1,135 1,193 1,243
Oil GDP 215 202 184 177 168
Non-oil GDP 803 884 950 1,016 1,075

GDP at market current prices 1,067 1,263 1,491 1,709 2,025
Oil GDP 200 277 357 404 380
Non-oil GDP 867 986 1,134 1,305 1,558

Nominal GDP ($ billions) 22 25 29 34 41

(Change in percent)

Real GDP growth 6.7 4.5 5.1 4.2
QOil GDP -6.1 -8.6 -7.1 -5.0
Non-oil GDP 10.2 7.5 6.9 5.8

GDP deflator 10.9 12.9 9.1 13.7
QOil GDP 18.5 49.1 19.9 24.6
Non-oil GDP 33 7.0 7.7 12.8

Sources: Syrian authorities; and Fund staff estimates.



Table 3. Syrian Arab Republic: Production, Consumption, and Trade of Crude Oil
and Petroleum Products, 2003-07

2003 2004 2005 2006 2007

(In millions of metric tons)

Production of crude oil 23.9 23.2 21.7 20.3 19.3
Heavy crude 8.9 9.0 9.6 10.5 9.1
Light crude 15.0 14.2 12.1 9.7 10.2

Net exports of crude oil 11.2 10.6 9.9 7.7 7.2

Exports of crude oil 14.2 11.3 10.3 8.1 7.6
Heavy crude 3.7 4.0 4.0 4.0 4.2
Light crude 10.5 7.3 6.3 4.1 34

Imports of crude oil 3.0 0.7 0.4 0.4 0.4

Refineries intake 12.7 12.5 11.8 11.6 121

Net exports of refined oil 2.8 -1.3 -3.4 -4.1 -5.8
Exports of refined products 4.8 2.0 1.9 1.4 1.21
Imports of refined products (including LPG) 2.0 3.3 5.3 5.4 7.0

Domestic consumption of refined oil products 11.7 13.7 14.7 15.8 16.7

Gasoline 1.0 1.0 1.2 1.4 1.5
Kerosene 0.2 0.2 0.2 0.2 0.2
Gas oil 5.4 6.5 7.0 7.4 7.6
Fuel oil ( Mainly Electricity Production) 3.8 4.6 4.7 5.3 5.7
Asphalt 0.6 0.6 0.7 0.6 0.6
LPG 0.7 0.7 0.8 0.8 0.8
Other products 0.2 0.1 0.1 0.1 0.1
Losses in refining and change in stocks -1.9 0.2 0.5 0.8 1.5

(In thousands of barrels per day)

Production of crude oil 477.4 462.0 431.0 400.2 380.4
Heavy crude 168.8 170.0 183.0 199.9 192.1
Light crude 308.6 292.0 248.0 200.3 188.3

Net exports of crude oil 226.0 213.7 197.3 151.6 144.5

Exports of crude oil 286.0 2274 205.5 160.3 153.2
Heavy crude 70.0 76.7 76.7 75.6 85.3
Light crude 216.0 150.7 128.8 84.7 67.9

Imports of crude oil 60.0 13.7 8.2 8.7 8.6

Net exports of refined products 56.5 -26.6 -67.7 -81.9 -122.2
Exports of refined products 96.9 40.5 39.0 27.7 24.4
Imports of refined oil products 40.4 67.1 106.7 109.6 146.7

(Change in percent)
Memorandum item:

Annual oil production -3.8 -3.2 -6.7 -7.1 -5.0
Exports of oil and petroleum products -9.2 -29.9 -8.0 -22.6 6.7
Imports of oil and petroleum products 201 -19.5 42.3 2.8 271
Domestic consumption 0.1 16.5 7.2 8.0 5.8

Sources: Ministry of Oil; Oil Marketing Office; and Fund staff estimates.



Table 4. Syrian Arab Republic: Prices of Selected Oil Products, 2003-07

2003 2004 2005 2006 2007
(In U.S. dollars per barrel)
The price of representative basket of crude oil 1/ 28.89 37.76 53.4 64.3 711
Change in percent 15.8 30.7 41.3 20.5 10.6
Syria's crude oil price
Heavy 242 28.6 41.3 52.3 61.5
Light 27.9 35.8 52.8 63.3 70.5
Weighted average 26.9 334 48.3 57.9 65.3
(In Syrian pounds per metric ton)
Domestic retail prices of petroleum products
High octane gasoline 32,910 32,910 32,910 40,530 40,530
Regular gasoline 32,424 32,424 32,424 39,931 39,931
Average gasoline 32,667 32,667 32,667 40,231 40,231
Kerosene 19,269 28,148 28,148 28,148 28,148
Gas ol 8,702 8,702 8,702 8,702 8,702
Fuel oil (type 3) 1,404 6,390 6,390 6,390 6,390
Asphalt 1,191 1,191 2,381 2,381
LPG 27,770 27,770 27,770 27,770
Other products 59,451 59,451 59,451 59,451
International prices of selected petroleum products valued at the official
budget rate
High octane gasoline 13,335 19,584 29,044 34,992 38,708
Regular gasoline 13,335 19,584 29,044 34,992 38,708
Kerosene 12,206 18,548 27,508 33,141 36,660
Gas oll 11,747 17,851 26,000 28,786 31,843
Fuel oil (type 3) 6,835 7,314 11,150 12,462 13,785
Asphalt n.a. n.a. 13,800 14,821 16,395
LPG n.a. n.a. 23,950 27,543 30,468
Other products n.a. n.a. 38,700 55,794 61,719
Ratio of domestic prices to international prices (in percent)
Regular gasoline 243 166 112 114 103
Kerosene 158 152 102 85 77
Gas ol 74 49 33 30 27
Fuel oil (type 3) 21 87 57 51 46
Net petroleum price subsidies (in billions of SP) 18 67 140 175 216
Tax on gasoline 19 14 4 7 2
Subsidies on subsidized products 37 81 144 182 218

Sources: Ministry of Petroleum and Mineral Resources; Oil Market Intelligence; and Fund staff estimates.

1/ Simple average of UK Brent, Dubai, and West Texas Intermediate spot prices reflecting world exports of light,

medium, and heavy crude oil.



Table 5. Syrian Arab Republic: Production, Cultivated Area, and Yield of Major Crops, 2003-07
(Production in thousand tons; area in thousand hectares; and yield in tons per hectare)

2003 2004 2005 2006 2007
Cereals
Wheat
Production 4,912.9 4,931.5 4,668.7 4,537.4 4,041.0
Area 1,796.0 1,786.6 1,903.8 1,831.1
Yield 2.7 2.7 24 24
Barley
Production 1,079.1 1,202.0 767.4 527.1 784.0
Area 1,253.6 1,310.1 1,327.1 1,290.5
Yield 0.9 0.9 0.5 0.4
Millet (white corn)
Production 4.3 4.5 3.9 3.2
Area 5.1 41 4.2 3.9
Yield 0.8 1.0 0.9 0.8
Maize (yellow corn)
Production 226.7 158.9 187.2 210.1 177.0
Area 62.0 45.3 51.0 56.5
Yield 3.7 3.5 3.6 3.7
Industrial crops
Cotton (unginned)
Production 811 685.7 1,022.0 1,029.0 711.0
Area 205.4 215.6 237.6 234.2
Yield 3.9 3.2 4.3 4.4
Sugar beets
Production 1205.2 1,437.9 1,096.2 1,217.6 1,366
Area 28.2 32.6 259 275
Yield 42.7 441 42.1 441
Tobacco
Production 24.8 24.9 28.8 234
Area 16.3 15.8 16.3 21.0
Yield 1.5 1.5 1.7 1.1
Fruits
Olives
Production 552.3 1,190.7 612.2 1,027.2 495.0
Area 517 564.9 544.7 531.4
Yield 1.1 2.1 1.1 1.9
Grapes
Production 307.3 336.7 306.3 242.7
Area 52 55.7 54.0 51.3
Yield 5.9 6.0 5.6 4.7
Dry Legumes
Lentils
Production 168.4 180.7 153.6 125.3 109.0
Area 138.8 150.0 142.8 137.4
Yield 1.2 1.2 1.0 0.9

Sources: Central Bureau of Statistics; and Ministry of Agriculture.



Table 6. Syrian Arab Republic: Construction Activity, 2003—-06 1/
(In thousands of square meters)

2003 2004 2005 2006
Nonresidential 1,475 2,210 2,786 3,159
Commercial 557 677 954 888
Industrial 418 785 1,088 1,364
Other 500 748 744 907
Residential 5,151 9,236 13,584 12,687
Total 6,626 11,446 16,370 15,846

Source: Central Bureau of Statistics.

1/ Licensed buildings only.



Table 7. Syrian Arab Republic: Labor Market Developments, 2003—-06
(In thousands, unless otherwise indicated)

2003 2004 2005 2006

Population 17,550 17,980 18,356 18,941
Working age population (15+) 10,366 10,978 11,329 11,691
Male 5,255 5,525 5,910 6,225
Female 5111 5,453 5,419 5,466
Labor force 5,073 4,908 5,102 5,342
Male 4,051 3,919 4,252 4,540
Female 1,022 989 850 802
Employment 4,534 4,302 4,694 4,899
Male 3,761 3,508 4,014 4,286
Female 773 794 680 613
Employers 390 370 399 458
Self employed 1,222 1,160 1,211 1,270
Wage earners 2,207 2,094 2,657 2,682
Of which: Public employment 1,246 1,292 1,264 1,351

Of which: Civil servants 987 934 986 1,010
Other (mainly unpaid family members) 715 678 427 489
Unemployment 539 606 408 443
Male 290 411 255 254
Female 249 195 170 189
Participation rate (in percent) 1/ 48.9 44.7 45.0 45.7
Male 771 70.9 71.9 72.9
Female 20.0 18.1 15.7 14.7
Employment rate (in percent) 2/ 43.7 39.2 414 41.9
Male 71.6 63.5 67.9 68.9
Female 15.1 14.6 12.5 11.2
Unemployment rate (in percent) 3/ 10.6 12.3 8.0 8.3
Male 7.2 10.5 6.0 5.6
Female 244 19.7 20.0 23.6

Source: Central Bureau of Statistics.

1/ Participation in the labor force, in percent of working age population.
2/ In percent of working age population.
3/ In percent of labor force.



Table 8. Syrian Arab Republic: Investment Approvals, 2003—-06

10

2003

2004

2005

2006

1. Investment approval under
Law No. 10

(Value of projects approved in billions of SP)

Agricultural sector 4 7 13 16
Industrial sector 37 164 253 409
Transport sector 3 9 32 22
Real estate and other sectors 0 1 66 22
Total 43 180 364 470
(Number of projects approved)
Agricultural sector 19 21 26 66
Industrial sector 95 227 236 351
Transport sector 140 241 281 280
Real estate and other sectors 2 3 8 6
Total 256 492 551 703
2. Investment approvals in
tourism (in billions of SP) 4 36 101

Sources: Investment Office; and Ministry of Tourism.

1/ With the exception of investment in the tourism sector, investment approvals
in all other sectors were under Law No. 10.
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Table 10. Syrian Arab Republic: Monthly Consumer Price Index, 2003—08 (2000 =100)

2003 2004 2005 2006 2007 2008
January 104.1 109.3 118.0 134.8 142.5 151.1
February 107.8 112.1 120.9 135.2 142.9 154.9
March 107.0 111.8 120.2 135.9 142.2 157.5
April 109.2 116.9 123.0 135.0 139.9 159.3
May 111.6 114.7 118.9 133.6 136.4 162.3
June 113.4 113.6 120.2 133.1 135.4 162.2
July 108.6 113.4 119.5 1321 137.0 161.4
August 107.3 112.8 120.2 132.7 139.6 163.7
September 108.2 111.7 122.8 134.9 141.3
October 110.7 116.0 127.5 134.6 142.6
November 114.3 118.5 128.9 136.2 144.2
December 113.1 123.3 129.8 139.3 145.9

Sources: Central Bureau of Statistics; and Fund staff calculations.
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Table 11. Syrian Arab Republic: Details of Budgetary Revenue, 2003-07
(In millions of Syrian pounds)

) ) Prel.

2003 2004 2005 2006 2007

Total revenue 320,839 342,466 356,344 434,875 449,695
Oil-related proceeds 164,672 141,151 106,153 124,701 100,213
Profit tax on SPC 84,569 62,396 48,000 50,000 66,000
Surplus from SPC 48,759 53,326 25,239 30,380 26,855
Royalties 1/ 31,344 25,429 32,914 44,321 7,358
Surcharges 2/ 0 0 0 0 0
Non-oil tax revenues 117,620 145,405 160,310 198,598 217,938
Taxes on income and profits 38,726 59,073 59,290 65,022 70,845
Rental income 1,555 1,664 1,516 1,471 1,675
Business tax 27,335 52,250 52,569 56,318 60,235
Wages and salaries 9,360 4,765 4,757 6,668 7,895
Interest and dividends 476 394 448 565 1,040
Taxes on property and wealth 1,666 2,253 3,237 2,751 3,254
Unimproved land 31 43 53 46 59
Inheritance and gifts 561 627 960 362 335
Property transfers 1,066 1,364 1,927 2,137 2,660
Livestock 8 219 297 206 200
Taxes on domestic goods and services 14,410 17,701 26,730 39,547 43,266
Consumption tax (including construction material) 10,376 14,065 22,236 34,954 39,083
Consumption tax (excluding construction material) 4,216 6,298 22,182 34,954 39,083

Tax on construction material 6,160 7,767 54 0 0
Agricultural products (including cotton) 213 257 0 0 0
Excises 3,821 3,379 4,494 4,593 4,183
International trade 28,787 31,327 30,664 32,877 29,556
Imports 28,787 31,323 30,664 28,580 25,044
Customs duties 26,127 28,790 26,758 2,903 2,961
Statistical fees 1,892 1,848 2,723 1,394 1,551
Foreign trade tax 768 685 1,183 0 0
Exports 0 4 0 0 0
Non-petroleum surcharges 3,390 2,038 668 6,566 9,145
Natural gas 0 0 0 0 0
Tobacco 3,390 2,038 614 6,566 8,951
Construction materials 0 0 54 0 194
Other tax revenues 30,641 33,013 39,721 51,835 61,872
Car fees 4,707 5,550 7,954 13,229 15,677
TV fees 43 33 17 1M 1
Stamp fees 11,378 13,108 14,552 16,226 17,244
Other tax revenues 3/ 14,513 14,322 17,198 22,369 28,950
Nontax revenues 38,547 55,910 89,881 111,576 131,544
Public enterprise surpluses 33,179 48,033 75,883 103,128 124,564
Agricultural 93 103 86 167 181
Extractive industries (non-oil) 240 390 1,169 2,448 15,616
Manufacturing industries 10,045 7,010 7,974 21,016 12,819
Utilities 6,035 10,756 7,832 13,278 17,729
Construction 447 386 348 806 714
Trade 3,730 1,980 2,826 3,264 3,011
Transportation and communication 9,649 14,248 22,210 32,019 39,039
Finance 2,166 11,955 32,568 28,882 32,855
CBoS and CB 9,853 28,096 26,000 29,577
Other 2,102 4,472 2,882 3,278
Social and personal services 497 638 177 656 1,919
Hotels 277 567 693 592 681
Other nontax revenue 5,368 7,877 13,998 8,448 6,980

Sources: Ministry of Finance; and Fund staff estimates and projections.

1/ Represents about 13 percent of the value of petroleum receipts (15 percent for heavy oil, 12.5 percent for light oil)
valued at the official budget rate.

2/ Consists of profits generated by the Syrian Petroleum Distribution and Storage Company (SPDSC), transferred to the budget.
These stem from the difference between the price paid by the SPDSC to the refineries and the price it receives from the retail
outlets (e.g., petrol stations).

3/ Includes collection of tax arrears from all taxes, fees on transit, public services, fees on Syrian workers working abroad (in dollars),
national security fees, and fees on irrigation.



Table 12. Syrian Arab Republic: Details of Budgetary Revenue, 2003—-07

14

(In percent of GDP)

. . Prel.

2003 2004 2005 2006 2007

Total revenue 30.1 271 23.9 25.4 22.2
Oil-related proceeds 15.4 11.2 71 7.3 4.9
Profit tax on SPC 7.9 4.9 3.2 2.9 3.3
Surplus from SPC 4.6 4.2 1.7 1.8 1.3
Royalties 1/ 2.9 2.0 2.2 2.6 0.4
Surcharges 2/ 0.0 0.0 0.0 0.0 0.0
Non-oil tax revenues 11.0 11.5 10.8 11.6 10.8
Taxes on income and profits 3.6 4.7 4.0 3.8 3.5
Rental income 0.1 0.1 0.1 0.1 0.1
Business tax 2.6 4.1 3.5 3.3 3.0
Wages and salaries 0.9 0.4 0.3 0.4 0.4
Interest and dividends 0.0 0.0 0.0 0.0 0.1
Taxes on property and wealth 0.2 0.2 0.2 0.2 0.2
Unimproved land 0.0 0.0 0.0 0.0 0.0
Inheritance and gifts 0.1 0.0 0.1 0.0 0.0
Property transfers 0.1 0.1 0.1 0.1 0.1
Livestock 0.0 0.0 0.0 0.0 0.0
Taxes on domestic goods and services 1.4 1.4 1.8 2.3 2.1
Consumption tax (including construction material) 1.0 1.1 1.5 2.0 1.9
Consumption tax (excluding on construction material) 0.4 0.5 1.5 2.0 1.9

Tax on construction material 0.6 0.6 0.0 0.0 0.0
Agricultural products (including cotton) 0.0 0.0 0.0 0.0 0.0
Excises 0.4 0.3 0.3 0.3 0.2
International trade 2.7 2.5 2.1 1.9 1.5
Imports 2.7 25 2.1 1.7 1.2
Customs duties 24 2.3 1.8 0.2 0.1
Statistical fees 0.2 0.1 0.2 0.1 0.1
Foreign trade tax 0.1 0.1 0.1 0.0 0.0
Exports 0.0 0.0 0.0 0.0 0.0
Non-petroleum surcharges 0.3 0.2 0.0 0.4 0.5
Natural gas 0.0 0.0 0.0 0.0 0.0
Tobacco 0.3 0.2 0.0 0.4 0.4
Construction materials 0.0 0.0 0.0 0.0 0.0
Other tax revenues 2.9 2.6 2.7 3.0 3.1
Car fees 0.4 0.4 0.5 0.8 0.8
TV fees 0.0 0.0 0.0 0.0 0.0
Stamp fees 1.1 1.0 1.0 0.9 0.9
Other tax revenues 3/ 14 1.1 1.2 1.3 1.4
Nontax revenues 3.6 4.4 6.0 6.5 6.5
Public enterprise surpluses 3.1 3.8 5.1 6.0 6.2
Agricultural 0.0 0.0 0.0 0.0 0.0
Extractive industries (non-oil) 0.0 0.0 0.1 0.1 0.8
Manufacturing industries 0.9 0.6 0.5 1.2 0.6
Utilities 0.6 0.9 0.5 0.8 0.9
Construction 0.0 0.0 0.0 0.0 0.0
Trade 0.3 0.2 0.2 0.2 0.1
Transportation and communication 0.9 1.1 1.5 1.9 1.9
Finance 0.2 0.9 2.2 1.7 1.6
CBoS and CB 0.8 1.9 1.5 1.5
Other 0.2 0.3 0.2 0.2
Social and personal services 0.0 0.1 0.0 0.0 0.1
Hotels 0.0 0.0 0.0 0.0 0.0
Other nontax revenue 0.5 0.6 0.9 0.5 0.3

Sources: Ministry of Finance; and Fund staff estimates and projections.

1/ Represents about 13 percent of the value of petroleum receipts (15 percent for heavy oil, 12.5 percent for light oil) valued

at the official budget rate.

2/ Consists of profits generated by the Syrian Petroleum Distribution and Storage Company (SPDSC), transferred to the budget.

These stem from the difference between the price paid by the SPDSC to the refineries and the price it receives from the retail

outlets (e.g., petrol stations).

3/ Includes collection of tax arrears from all taxes, fees on transit, public services, fees on Syrian workers working abroad,

(in dollars), national security fees, and fees on irrigation.
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Table 13. Syrian Arab Republic: Details of Budgetary Expenditure, 2003-07
(In millions of Syrian pounds)

Prel.

2003 2004 2005 2006 2007

Total expenditure 350,609 396,904 424,456 455,237 520,525
Current expenditure 197,738 240,257 270,098 278,750 325,691
Wages and salaries 118,171 144,122 157,039 163,966 169,575
Defense 1/ 58,976 74,662 78,740 69,405 70,277
Civilian wages 59,195 69,460 78,299 94,561 99,298
Goods and services 19,035 19,347 21,535 22,546 24,321
Subsidies 4,580 4,817 8,682 31,480 45,575
Interest payments on debt 7,505 11,000 17,400 17,900 18,067
Domestic 2/ 3,240 5,000 9,000 9,500 9,502
External 4,265 6,000 8,400 8,400 8,565
Transfers 48,447 60,971 65,442 42,858 68,153
Payments for pensions 10,541 13,420 8,920 17,505 19,500
Payments for social insurance 700 1,000 7,330 1,500 1,750
Transfers to public enterprises 12,206 21,551 24,262 16,789 40,339
Transfers to PSF 25,000 25,000 24,930 7,064 6,564
Development expenditure 152,871 156,647 154,358 176,487 194,834
Social sector 54,931 53,663 60,323 64,659 68,781
Agriculture 16,891 17,944 15,533 17,863 22,485
Extractive industries 3,929 8,487 8,122 11,612 16,694
Manufacturing industries 9,340 7,781 8,394 9,371 8,815
Utilities 27,524 36,388 34,605 39,925 19,267
Construction 470 386 409 877 714
Trade 1,803 2,434 1,787 3,889 2,646
Transportation and communication 19,258 26,027 21,257 24,829 31,173
Finance 1,527 1,944 2,428 3,287 4,359
Other (transfers) 17,198 1,593 1,500 175 19,900
Nominal GDP 1,067,265 1,263,139 1,490,796 1,708,748 2,024,966

Sources: Ministry of Finance; and Fund staff estimates and projections.

1/ Including administrative expenses.
2/ Including interest payments on investment certificates and on post office savings fund deposits.
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Table 14. Syrian Arab Republic: Details of Budgetary Expenditure, 2003-07
(In percent of GDP)

Prel.

2003 2004 2005 2006 2007

Total expenditure 32.9 314 28.5 26.6 25.7
Current expenditure 18.5 19.0 18.1 16.3 16.1
Wages and salaries 111 11.4 10.5 9.6 8.4
Defense 1/ 5.5 5.9 5.3 41 3.5
Civilian wages 5.5 5.5 5.3 5.5 4.9
Goods and services 1.8 1.5 1.4 1.3 1.2
Subsidies 0.4 0.4 0.6 1.8 23
Interest payments on debt 0.7 0.9 1.2 1.0 0.9
Domestic 2/ 0.3 0.4 0.6 0.6 0.5
External 0.4 0.5 0.6 0.5 0.4
Transfers 4.5 4.8 4.4 2.5 3.4
Payments for pensions 1.0 1.1 0.6 1.0 1.0
Payments for social insurance 0.1 0.1 0.5 0.1 0.1
Transfers to public enterprises 1.1 1.7 1.6 1.0 2.0
Transfers to PSF 23 20 1.7 04 0.3
Development expenditure 14.3 12.4 104 10.3 9.6
Social sector 5.1 4.2 4.0 3.8 3.4
Agriculture 1.6 1.4 1.0 1.0 1.1
Extractive industries 0.4 0.7 0.5 0.7 0.8
Manufacturing industries 0.9 0.6 0.6 0.5 0.4
Utilities 2.6 29 23 23 1.0
Construction 0.0 0.0 0.0 0.1 0.0
Trade 0.2 0.2 0.1 0.2 0.1
Transportation and communication 1.8 21 14 15 1.5
Finance 0.1 0.2 0.2 0.2 0.2
Other (transfers) 1.6 0.1 0.1 0.0 1.0

Sources: Ministry of Finance; and Fund staff estimates and projections.

1/ Including administrative expenses.
2/ Including interest payments on investment certificates and on post office savings fund deposits.



Table 15. Syrian Arab Republic: Price Stabilization Fund (PSF) Operations, 2003-07
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Prel.

2003 2004 2005 2006 2007

Revenue 25,725 26,457 26,757 25,419 25,500
Own resources 1/ 725 1,457 1,757 419 500
Budgetary transfers 25,000 25,000 25,000 25,000 25,000
Expenditure 27,912 27,009 29,584 35,558 39,513
Wheat subsidy 2/ 22,935 22,157 24,228 29,120 30,369
Other 3/ 4,977 4,852 5,356 6,438 9,144
Of which: Sugar 4,126 4,143 4,387 5,273 7,617

Of which: Rice 701 565 796 957 1,382

PSF balance -2,187 -552 -2,827 -10,139 -14,012

Sources: Ministry of Finance; and Fund staff estimates and projections.

1/ Earmarked surcharge levied on subsidized goods.
2/ Generalized subsidy on flour, equal to the total cost of flour less its administered price.

Including the subsidy for wheat exports.

3/ Each Syrian citizen receives a coupon to purchase a limited amount of subsidized goods at less than

market prices; purchases in excess of the subsidized quantity are made at market prices.



Table 16. Syrian Arab Republic: Surpluses of Public Enterprises Transferred to the Budget, 2003-07
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(In millions of Syrian pounds)

Prel.

2003 2004 2005 2006 2007

Agriculture, forestry, and fisheries 93 103 86 190 181
Extractive industries (excluding oil) 240 390 1,169 1,797 15,616
Manufacturing industries 10,045 7,010 7,974 19,685 12,819
Electricity, gas, and water 6,035 10,756 7,832 10,960 17,729
Building and construction 447 386 348 669 714
Trade 3,730 1,980 2,826 1477 3,011
Transportation, storage, and communications 9,649 14,248 22,210 31,870 39,039
Finance, banking, insurance, and housing 2,166 11,955 32,568 29,852 32,855
Of which: Central Bank and CBoS 9,853 28,096 26,000 29,577
Social and personal services 497 638 18 876 1,919
Hotels 277 567 693 563 681
Total 33,179 48,033 75,724 97,939 124,564

Source: Ministry of Finance.
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Table 17. Syrian Arab Republic: Budgetary Contribution of Selected Public Enterprises, 2003-06
(In millions of Syrian pounds)

Budget
2003 2004 2005 2006
Tax  Surplus  Total Tax  Suplus  Total Tax  Surplus  Total Tax  Surplus  Total

Commercial Bank of Syria 3121 58% 9,017 3121 5896 9,017
Syrian petroleum company 84569 45177 129746 62,396 53325 115721 48000 25239 73239 47911 92327 140,238
Food industry organization 186 374 560 129 823 952 172 570 742 264 606 870
Texiile industry organization 17 1209 1,286 1M 2943 294 16 1953 199 273500 3777
Sugar organization 0 188 188 1 248 249 4 239 243 4 303 307
Cement organization 303 112 1,075 39 1464 1,823 446 1050 149 641 1586 2227
Tobacco organization 2316 1846 4,162 1921 2529 4450 2302 4012 6314 1141 2405 3546
Cotton ginning and marketing organization 0 280 2850 0 11051 11,051 0 5485 5485 2185 4267 6452
Homs refinery 0 19115 -19,115 0 3089 3089 0 774 174 145 417 622
Banyas refinery 0 9048 9048 0 375 3715 0 404 404 67 565 632
Electricity organization 0 0 0 0 0 0 0 0 0 0 0 0
Syrian petroleum distribution

Storage company 1,780 1420 3200 1485 1537 3022 0 347 347 0 308 308
Consumer organization 0 m m 3 9 82 1 80 81 7 92 99
Company for retail trade 0 0 0 0 0 0 0 0 0 0 0 0
Organization for feed 70 108 178 83 134 217 121 318 505 107 274 381
UMRAN (metals and building materials) 40 2% 706 215 585 860 56 148 204 0 46 46
Foreign trade organization (machinery and equipment) 149 144 293 0 0 0 0 0 0 0 0 0
Telecommunications organization 10870 11,449 22,319 9229 20079 29,308 10400 23072 33472 12564 27,543 40107
Post office 0 51 51 0 39 39 0 42 42 0 3 37
Syrian airlines 0 120 1,29 0 1675 1,675 0 1868 1,868 11871 1872
Latakia port company 195 338 533 388 706 1,094 555 %8 1,523 134 kil 451
Tartous port company 261 38 579 569 1162 1,731 586 1,061 1,647 42 1024 1496
Organization for producing electricity 0 0 0 0 7443 7443 0 6490 649 0 7294 7204
Organization for electricity distribution 0 159 1529 900 1,958 2858 0 1914 1914 0 2054 2054
Total 1/ 101,126 69496 170622 77,749 111,244 188,993 65786 80812 146598 69,041 151,750 220,791
Total excluding the Syrian Petroleum company 16,557 24,319 40876 15353 57919 73272 17,786 55573 73359 21130 59423 80,553

Source: Ministry of Finance.

1/ Losses are entered as a zero in the calculation of total budgetary contributions of enterprises.
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Table 18. Syrian Arab Republic: Government Debt by Type of Debt Holder, 2003-07

Prel.
2003 2004 2005 2006 2007

(In millions of Syrian pounds)
Total debt 947,433 1,043,837 535,939 638,917 585,142
Domestic Debt 83,547 118,867 187,333 293,222 291,201
Monetary authorities -86,219 -15,155 39,396 48,895 23,636
Banks (net) 141,388 95,230 101,136 205,472 227,802
Other holders 28,378 38,792 46,801 38,855 39,762
Foreign debt 1/ 2/ 863,886 924,970 348,606 345,694 293,941

(In percent of GDP)

Total debt 84.7 82.6 35.9 35.9 28.9
Domestic Debt 7.5 94 12.5 16.5 14.4
Monetary authorities 7.7 -1.2 2.6 2.7 1.2
Banks (net) 12.6 7.5 6.8 115 11.2
Other holders 25 3.1 3.1 2.2 2.0
Foreign debt 1/ 2/ 77.3 73.2 23.3 19.4 14.5

Sources: Ministry of Finance; Central Bank of Syria; and Fund staff estimates.

1/ Valued at a weighted average exchange rate.
2/ The sharp drop in the debt stock in 2005 reflects the rescheduling of the Russian debt in that year.
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Table19. Syrian Arab Republic: Domestic Public Debt, 2003-07
(In billions of Syrian pounds)

2003 2004 2005 2006 2007

Held by the banking system 55.2 80.1 140.5 150.8 168.9
Central bank -86.2 -15.2 39.4 55.0 86.2
Claims 305.7 309.9 312.7 314.4 318.1
Deposits 391.9 325.0 273.3 259.4 231.8
Commercial banks 1414 95.3 101.1 95.8 82.6
Claims 154.5 113.0 1211 109.3 105.7
CBoS 27.7 28.2 341 36.0 41.3
Agricultural bank 0.3 0.3 0.3 0.3 0.3
Industrial bank 0.8 1.5 1.8 1.8 2.6
Real estate 3.6 4.2 5.1 5.6 6.0
Popular credit bank 40.8 8.7 9.4 55 6.9
Certificates of investment 35.9 0.0 4.0 0.1 0.0
Other claims 4.9 8.7 5.4 54 6.9
Savings bank 81.3 701 70.3 60.0 48.7
Deposits 131 17.7 20.0 13.5 231
CBoS 1.5 2.2 1.7 51 11.4
Agricultural bank 7.8 111 13.5 29 51
Industrial bank
Real estate 1.0 0.8 0.7 1.0 1.3
Popular credit 2.8 3.6 4.1 4.5 5.3
Savings bank
Investment certificates held by nonbanks 28.4 38.7 42.8 38.8 39.8
Total domestic public debt 83.5 118.9 183.3 189.6 208.6
Memorandum items
Total investment certificates 64.3 38.8 46.8 38.9 39.8
Domestic financing of budget deficit 0.6 35.3 64.4 6.3 19.0
Bank financing 4.3 25.0 60.4 10.3 18.1
Central bank -16.6 711 54.6 15.6 31.2
Commercial banks 20.9 -46.1 5.8 -5.3 -13.2
Nonbank financing -3.7 10.4 4.0 -4.0 1.0

Source: Central Bank of Syria.
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Table 20. Syrian Arab Republic: Central Bank Balance Sheet, 200307

Prel.
2003 2004 2005 2006 2007
(In billion of Syrian pounds)

Net foreign assets 1241 135.8 154.5 169.4 221.0
(in millions of U.S. dollars) 4,926 5,391 6,130 6,721 8,770
Net domestic assets 253.5 336.9 354.8 389.2 434.6
Net domestic credit 88.7 1294 182.8 204.5 2459
Net credit to government -86.2 -15.2 39.4 48.9 84.5
Claims on government 305.7 309.9 312.7 315.3 319.0
Government deposits 391.9 325.0 273.3 266.4 287.5
Credit to public enterprises 0.1 0.1 0.1 0.1 0.1
Credit to banks 174.8 144.5 143.3 155.5 161.3
Other items (net) 164.8 207.5 172.0 184.7 188.8
Of which: valuation adjustment 92.5 111.1 209.3 259.6 3343
Other 72.3 96.4 -37.3 -74.9 -145.5
Reserve money 377.7 472.8 509.3 558.6 655.7
Currency issued 294 .4 3443 407.4 411.4 4414
Currency outside banks 285.0 332.8 384.7 399.0 422.3
Currency with banks 9.4 11.5 22.7 12.4 19.1
Deposits of public enterprises 13.1 225 15.5 19.7 12.7
Deposits of banks 69.9 105.7 85.9 127.0 201.2
Other non-government, nonbank deposits 0.4 04 0.5 0.5 0.3

(In percent of initial stock of reserve money)
Net foreign assets 5.3 3.1 3.9 29 9.2
Net domestic assets 4.9 221 3.8 6.8 8.1
Net domestic credit 2.8 10.8 11.3 4.3 7.4
Net credit to government -4.8 18.8 11.5 1.9 6.4
Credit to public enterprises 0.0 0.0 0.0 0.0 0.0
Credit to banks 7.6 -8.0 -0.2 2.4 1.0
Other items (net) 2.1 11.3 -7.5 2.5 0.7
Of which : valuation adjustment 0.4 49 20.8 9.9 13.4
Other 1.7 6.4 -28.3 -7.4 -12.6
Reserve money 10.2 25.2 7.7 9.7 17.4

Source: Central Bank of Syria.
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Table 24. Syrian Arab Republic: Composition of Exports, 2003-07 1/

2003 2004 2005 2006 2007

(In millions of Syrian pounds)

Total exports, f.0.b. 265,039 346,166 424,300 505,012 579,034
Crude oil 165,518 135,792 178,730 169,576 219,541
Non-oil 67,068 179,177 210,183 215,889 205,001
Textiles 17,204 14,612 17,964 78,371 83,562
Fruits and vegetables 8,829 8,984 9,249 32,642 55,554
Raw cotton 6,420 7,601 8,174 8,534 15,376
Live animals and meat 10,301 9,875 10,438 12,411 20,839
Phosphate 1,412 1,478 2,761 2,995 2,171
Raw hide and leather 765 815 897 3,248 4,084
Lentils 1,259 1,298 1,573 453 6,568
Tobacco 108 126 167 174 124
Wheat 0 136 348 10 1,060
Others 53,223 165,449 193,999 196,598 170,155

(In percent of total)

Total exports, f.0.b. 100.0 100.0 100.0 100.0 100.0
Crude oil 62.5 39.2 421 33.6 37.9
Non-oil 25.3 51.8 49.5 42.7 35.4
Textiles 6.5 4.2 4.2 15.5 14.4
Fruits and vegetables 3.3 26 2.2 6.5 9.6
Raw cotton 2.4 2.2 1.9 1.7 2.7
Live animals and meat 3.9 2.9 25 2.5 3.6
Phosphate 0.5 0.4 0.7 0.6 0.4
Raw hide and leather 0.3 0.2 0.2 0.6 0.7
Lentils 0.5 0.4 04 0.1 1.1
Tobacco 0.0 0.0 0.0 0.0 0.0
Wheat 0.0 0.0 0.1 0.0 0.2
Others 201 47.8 457 38.9 29.4

Sources: Central Bureau of Statistics; and Central Bank of Syria.

1/ Excluding "personal" exports which are included in the balance of payments.
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Table 25. Syrian Arab Republic: Composition of Imports, 200307 1/

2003 2004 2005 2006 2007

(In millions of Syrian pounds)

Total imports, f.0.b 236,768 389,006 502,368 531,324 684,557
Machinery and equipment 40,855 53,303 61,276 63,312 66,794
Metal and related products 35,029 53,529 63,678 65,289 100,303
Foodstuff 31,731 35,570 44,942 45,124 48,360
Chemicals and related products 20,451 28,526 32,252 31,147 38,575
Textiles and textile articles 19,390 22,433 23,614 21,785 19,868
Transport equipments 21,738 30,288 38,314 48,744 50,590
Resins, artificial rubber and related prot 19,641 25,933 32,206 34,446 46,687
Petroleum products 8,609 56,205 123,650 144,151 225,764
Paper and related products 7,364 8,662 10,333 11,199
Raw and refined sugar 5,910 8,191 8,909 11,015 16,658
Wood and related products 6,619 7,770 8,964 7,742
Fruits and vegetables 2,722 3,340 3,579 5,050 6,857
Live animals, meat and canned meat 1,874 2,246 2,022 3,285
Other 14,835 53,010 48,629 39,035 64,100

(In percent of total)

Total imports, f.0.b. 100.0 100.0 100.0 100.0 100.0
Machinery and equipment 17.3 13.7 12.2 11.9 9.8
Metal and related products 14.8 13.8 12.7 12.3 14.7
Foodstuff 13.4 9.1 8.9 8.5 71
Chemicals and related products 8.6 7.3 6.4 5.9 5.6
Textiles and textile articles 8.2 5.8 4.7 4.1 2.9
Transport equipments 9.2 7.8 7.6 9.2 7.4
Resins, artificial rubber and related prot 8.3 6.7 6.4 6.5 6.8
Fuels 3.6 14.4 24.6 271 33.0
Paper and related products 3.1 2.2 2.1 2.1
Raw and refined sugar 2.5 2.1 1.8 2.1 24
Wood and related products 2.8 2.0 1.8 1.5
Fruits and vegetables 1.1 0.9 0.7 1.0 1.0
Live animals, meat and canned meat 0.8 0.6 0.4 0.6
Other 6.3 13.6 9.7 7.3 94

Sources: Central Bureau of Statistics; and Central Bank of Syria.

1/ Excluding "personal” exports which are included in the balance of payments.



28

Table 26. Syrian Arab Republic: Destination of Exports, 2003-07
(In millions of Syrian pounds)

2003 2004 2005 2006 2007

Total exports, f.0.b. 265,039 346,166 424,300 505,012 579,034
Arab Common Market and CAEU 1/ 22,149 44,609 37,031 110194 120,250
Other Arab countries 33,177 29,965 31,520 78,722 107,504
EU countries 151,267 134,068 189,367 204,589 230,871
Other European countries 23,630 19,103 16,559 26,083 11,734
United States and Canada 10,973 8,469 14,282 10,846 13,775
Rest of the world 23,843 109,952 135,541 74,578 94,900

(In percent of total)

Arab Common Market and CAEU 1/ 8.4 12.9 8.7 21.8 20.8
Other Arab countries 12.5 8.7 7.4 15.6 18.6
EU countries 571 38.7 44.6 40.5 39.9
Other European countries 8.9 55 3.9 5.2 2.0
United States and Canada 4.1 24 34 2.1 2.4
Rest of the world 9.0 31.8 31.9 14.8 16.4
Total exports, f.0.b. 100.0 100.0 100.0 100.0 100.0

Sources: Central Bureau of Statistics; and Central Bank of Syria.

1/ Egypt, Iraq, Jordan, Kuwait, Libya, Somalia, Sudan, United Arab Emirates, and Yemen.
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Table 27. Syrian Arab Republic: Origin of Imports, 2003—-07

2003 2004 2005 2006 2007
(In millions of Syrian pounds)

Total imports, c.i.f. 236,768 389,006 502,368 531,324 684,557
Arab Common Market and CAEU 1/ 16,286 28,169 33,556 52,022 75,768
Other Arab countries 15,506 25,884 29,220 40,160 59,169
EU countries 44,963 53,284 100,916 138,851 202,511
Other European countries 43,218 66,442 76,633 113,969 118,379
United States and Canada 12,293 14,894 13,238 14,030 17,250
Rest of the world 104,502 200,333 248,805 172,292 211,480

(In percent of total)
Arab Common Market and CAEU 1/ 6.9 7.2 6.7 9.8 11.1
Other Arab countries 6.5 6.7 5.8 7.6 8.6
EU countries 19.0 13.7 20.1 26.1 29.6
Other European countries 18.3 171 15.3 21.5 17.3
United States and Canada 52 3.8 2.6 2.6 25
Rest of the world 44 1 515 495 324 30.9
Total imports, c.i.f. 100.0 100.0 100.0 100.0 100.0

Sources: Central Bureau of Statistics; and Central Bank of Syria.

1/ Egypt, Iraq, Jordan, Kuwait, Libya, Somalia, Sudan, United Arab Emirates, and Yemen.
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Table 28. Syrian Arab Republic: Tourism Activities, 2003-06

2003 2004 2005 2006
(In thousands)

Total 4,388 6,153 5,829 6,009
Neighboring Arab countries 2,660 3,975 3,601 4,041
Other Arab countries 739 875 852 774
European countries 174 232 242 218
Asian countries 724 943 999 804
Others 91 128 135 172

Nights spent by tourists (in thoursands) 7,590 7,995 9,123 9,788
Arabs 4,564 5,081 5,805 6,689
Foreigners 3,026 2,914 3,318 3,099

Source: The Central Bureau of Statistics.
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Table 29. Syrian Arab Republic: Tourism Spending, 2003-07

(In millions of Syrian pounds, unless otherwise specified)

2003 2004 2005 2006 2007

Total spending (billions of SP) 70.7 111.5 115.4 138.9 142.6
In billions of US$ 1.3 2.1 2.1 2.7 29
Spending by Syrian expatriates (billions of SP) 26.8 44.2 41.9 43.1 43.1
In billions of US$ 0.5 0.8 0.8 0.8 0.9
Spending by other tourists (billions of SP) 43.9 67.3 735 95.8 99.5
In billions of US$ 0.8 1.3 1.4 1.8 2.0

By Arab tourists (billions of SP) 33.5 53.4 57.4 76.6 78.9

In billions of US$ 0.6 1.0 1.1 1.5 1.6

By other nationalities (billions of SP) 10.4 13.9 16.1 19.2 20.6

In billions of US$ 0.2 0.3 0.3 0.4 0.4

Source: Central Bank of Syria.



