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Nominal GDP (2006): US$60.9 billion GDP per capita (2006): US$723
Population (2006): 84.15 million Fund quota: SDR 329.1 million

 2002 2003 2004 2005 2006 

Real GDP (annual percentage change) 7.1 7.3 7.8 8.4 8.2

Saving-investment balance (in percent of GDP) -1.9 -4.9 -3.4 -0.9 -0.3
Gross national saving 31.3 30.6 32.0 34.6 35.0

Private 23.9 23.3 23.6 28.0 27.3
Public 7.4 7.3 8.4 6.7 7.7

Gross investment 33.2 35.4 35.5 35.6 35.3
Private 21.5 20.8 22.9 22.3 23.0
Public 11.7 14.7 12.6 13.3 12.3

Inflation (annual percentage change) 
   Period average 4.0 3.2 7.7 8.3 7.5
   End of period 4.0 2.9 9.7 8.8 6.6
GDP deflator 4.0 6.7 8.2 8.2 7.3

General government 
Official budget balance -1.4 -1.2 0.9 -1.2 -0.3

Revenue and grants 22.7 24.9 26.7 25.9 27.1
of which:  oil revenue 6.8 7.0 7.9 8.7 9.7

Expenditure 24.2 26.1 25.8 27.0 27.5

Off-budget expenditure and net lending 3.3 5.2 3.7 4.7 3.5
Net lending 2.4 3.2 2.4 2.7 2.1

ODA 0.9 1.5 1.4 0.8 1.4
VDB 1.5 1.7 1.0 0.5 0.7
Sovereign bond-financed lending to SOEs 0.0 0.0 0.0 1.4 0.0

Off-budget investment expenditure 0.9 2.0 1.3 2.0 1.3

Overall fiscal balance including off-budget expenditure -4.7 -6.4 -2.8 -5.9 -3.8
Non-oil overall fiscal deficit -11.5 -13.5 -10.7 -14.6 -13.5

Money and credit (annual percentage change, end of period) 
Broad money 17.6 24.9 29.5 29.7 33.6
Credit to the economy 22.2 28.4 41.6 31.7 25.4
Reserve money 12.4 27.4 16.1 23.7 32.2

Interest rates (in percent, end of period)
Nominal three-month deposit rate (households) 7.0 6.3 6.7 7.8 7.9
Nominal short-term lending rate (less than one year) 9.9 10.0 10.7 12.0 11.8
Real three-month deposits rate (households) 2.4 3.6 -3.0 -0.6 1.1
Real short-term lending rate (less than one year) 5.2 7.3 0.6 3.2 4.7

Current account balance (including official transfers)
(in millions of U.S. dollars) -676 -1,935 -1,565 -497 -164
(in percent of GDP) -1.9 -4.9 -3.4 -0.9 -0.3
Exports f.o.b (annual percentage change, U.S. dollar terms) 11.2 20.6 31.4 22.5 22.7
Imports f.o.b. (annual percentage change, U.S. dollar terms) 22.1 28.0 26.6 21.2 22.1

Foreign exchange reserves (in millions of U.S. dollars, end of period)
Gross official reserves, including gold 3,692 5,619 6,314 8,557 11,483

(in weeks of next year's imports of GNFS) 7.2 8.7 8.4 9.4 10.4

External debt (in percent of GDP) 1/ 35.0 33.7 33.5 32.2 30.2
External debt service due (in percent of exports of GNFS) 8.6 7.8 6.0 5.6 5.3
Total public and publicly guaranteed debt (in percent of GDP) 38.2 41.0 42.4 43.8 43.3

Real effective exchange rate (annual percentage change) 2/
Period average -1.8 -7.8 -1.3 4.3 3.8
End of period -5.6 -9.0 1.1 13.0 -2.8

Memorandum items:
GDP (in trillions of dong at current market prices) 535.8 613.4 715.3 839.2 973.8
Per capita GDP (in U.S. dollars) 440 492 553 636 723

Sources: Data provided by the authorities; and Fund staff estimates.
1/ It includes private debt.
2/ A positive number indicates an appreciation.

Vietnam: Basic Data 
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2002 2003 2004 2005 2006
Est.

Consumption 382,137 445,221 511,221 584,793 668,540
Private 348,747 406,451 465,506 533,141 611,206
Government 33,390 38,770 45,715 51,652 57,334

Investment 177,983 217,434 253,686 298,543 347,900
Gross capital formation 166,828 204,608 237,868 275,841 319,020
Change in stocks 11,155 12,826 15,818 22,702 28,880

Domestic demand 560,120 662,655 764,907 883,336 1,016,440

Net exports -27,684 -51,288 -54,000 -35,088 -32,471
Exports 304,262 363,735 470,216 582,069 715,369
Imports 331,946 415,023 524,216 617,157 747,840

Statistical discrepancy 1/ 3,326 2,076 4,400 -9,037 -10,179

GDP 535,762 613,443 715,307 839,211 973,790

Consumption 71.3 72.6 71.5 69.7 68.7
Private 65.1 66.3 65.1 63.5 62.8
Government 6.2 6.3 6.4 6.2 5.9

Investment 33.2 35.4 35.5 35.6 35.7
Gross capital formation 31.1 33.4 33.3 32.9 32.8
Change in stocks 2.1 2.1 2.2 2.7 3.0

Domestic demand 104.5 108.0 106.9 105.3 104.4

Net exports -5.2 -8.4 -7.5 -4.2 -3.3
Exports 56.8 59.3 65.7 69.4 73.5
Imports 62.0 67.7 73.3 73.5 76.8

Statistical discrepancy 1/ 0.6 0.3 0.6 -1.1 -1.0

Consumption 11.5 16.5 14.8 14.4 14.3
Private 11.7 16.5 14.5 14.5 14.6
Government 9.6 16.1 17.9 13.0 11.0

Investment 18.6 22.2 16.7 17.7 16.5
Gross capital formation 18.9 22.6 16.3 16.0 15.7
 

Domestic demand 13.7 18.3 15.4 15.5 15.1

Exports 15.8 19.5 29.3 23.8 22.9
Imports 21.2 25.0 26.3 17.7 21.2

GDP 11.3 14.5 16.6 17.3 16.0

Domestic demand 123.9 132.0 100.4 95.6 98.9
Private consumption 67.2 74.3 58.0 54.6 58.0
Fixed capital formation 48.7 48.6 32.7 30.6 32.1
Change in stocks 2.6 2.2 2.9 5.6 4.6

Net exports -30.7 -30.4 -2.7 15.3 1.9
Statistical discrepancy 1/ 6.8 -1.6 2.3 -10.8 -0.8
GDP 100.0 100.0 100.0 100.0 100.0

1/ Difference between production- and expenditure-based estimates of GDP, the former of which are considered to be more accurate.

Source: General Statistics Office.

Table 1. Vietnam: Gross Domestic Product by Expenditure Categories at Current Prices, 2002–06 

(In billions of dong)

(In percent of GDP)

(Annual percentage change)

(Contribution to nominal GDP growth, in percent)
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 2002 2003 2004 2005 2006
Est.

Gross Domestic Product 535,762 613,443 715,307 839,211 973,790
State 205,652 239,736 279,704 322,241 363,449

(excluding state management) 2/ 191,836 223,060 260,643 299,203 336,712
Nonstate 330,110 373,707 435,603 516,970 610,341

Agriculture 123,383 138,285 155,993 175,984 198,226
State 4,770 5,040 ... ... ...
Nonstate 118,613 127,153 ... ... ...

Industry and construction 206,197 242,126 287,616 344,224 404,753
State 92,149 108,043 ... ... ...
Nonstate 114,048 133,890 ... ... ...

Services 206,182 233,032 271,698 319,003 370,771
State 108,732 123,582 ... ... ...

(excluding state management) 2/ 94,916 106,907 ... ... ...
Nonstate 97,450 107,878 ... ... ...

   Wholesale and retail trade 75,617 83,297 96,995 113,768 132,794
   Hotels and restaurants 17,154 18,472 22,529 29,329 35,861
   Transport, storage and communication 21,095 24,725 30,402 36,629 43,825
   Financial intermediation 9,763 10,858 12,737 15,072 17,607
   Scientific activities and technology 3,009 3,694 4,315 5,247 6,059
   Real estate services 24,452 27,287 31,304 33,635 36,814
   Public administration, defense, and compulsory social security 13,816 16,676 19,061 23,038 26,737
   Education and training 18,071 21,403 23,335 26,948 30,718
   Health and social work 7,057 8,865 10,851 12,412 14,093
   Other services 16,148 17,755 20,169 22,925 26,263

State sector 38.4 39.1 39.1 38.4 37.3
(excluding state management) 2/ 35.8 36.4 36.4 35.7 34.6

Nonstate sector 61.6 60.9 60.9 61.6 62.7

Agriculture 23.0 22.5 21.8 21.0 20.4
State 0.9 0.8 ... ... ...
Nonstate 22.1 20.7 ... ... ...

Industry and construction 38.5 39.5 40.2 41.0 41.6
State 17.2 17.6 ... ... ...
Nonstate 21.3 21.8 ... ... ...

 
Services 38.5 38.0 38.0 38.0 38.1

State 20.3 20.1 ... ... ...
(excluding state management) 2/ 17.7 17.4 ... ... ...

Nonstate 18.2 17.6 ... ... ...
Wholesale and retail trade 14.1 13.6 13.6 13.6 13.6
Hotels and restaurants 3.2 3.0 3.1 3.5 3.7
Transport, storage and communication 3.9 4.0 4.3 4.4 4.5
Financial intermediation 1.8 1.8 1.8 1.8 1.8
Scientific activities and technology 0.6 0.6 0.6 0.6 0.6
Real estate services 4.6 4.4 4.4 4.0 3.8
Public administration., defense, and compulsory social security 2.6 2.7 2.7 2.7 2.7
Education and training 3.4 3.5 3.3 3.2 3.2
Health and social work 1.3 1.4 1.5 1.5 1.4
Other services 3.0 2.9 2.8 2.7 2.7

 Source: General Statistics Office.

1/ Data are latest official revisions of historical GDP estimates.
2/ State management includes public administration, defense, and compulsory social security.

(In billions of dong)

(In percent of GDP)

Table 2. Vietnam: Gross Domestic Product by Sector and Ownership at Current Prices, 2002–06 1/
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2002 2003 2004 2005 2006

Est.

Agriculture, forestry, and fishery 68,352 70,827 73,917 76887 79505
Agriculture 57,912 59,761 62,107 64,072 65892
Forestry 2,568 2,589 2,610 2,635 2,665
Fishery 7,872 8,477 9,200 10,181 10948

Industry 117,125 129,399 142,621 157,867 174239
Mining and quarrying 19,396 20,611 22,437 22,854 23037
Manufacturing 63,983 71,363 79,116 89,338 100396
Electricity, gas, and water supply 7,992 8,944 10,015 11,247 12574
Construction 25,755 28,481 31,053 34,428 38232

Services 127,770 136,016 145,897 158,276 171391
Wholesale and retail trade 51,245 54,747 59,027 63,950 69418
Hotels and restaurants 10,125 10,646 11,511 13,472 15145
Transport, storage, and communications 12,252 12,925 13,975 15,318 16870
Financial intermediation 6,424 6,935 7,495 8,197 8867
Science and technology 1,909 2,044 2,196 2,368 2543
Real estate services 13,106 13,796 14,396 14,816 15252
State management 1/ 8,768 9,228 9,773 10,477 11270
Education and training 10,475 11,260 12,125 13,127 14231
Health and social work 4,464 4,853 5,234 5,640 6082
Other services 9,002 9,582 10,165 10,911 11713

Gross Domestic Product 313,247 336,242 362,435 393,031 425,135

Agriculture, forestry, and fishery 4.2 3.6 4.4 4.0 3.4
Agriculture 4.1 3.2 3.9 3.2 2.8
Forestry 0.5 0.8 0.8 0.9 1.1
Fishery 5.7 7.7 8.5 10.7 7.5

Industry 9.5 10.5 10.2 10.7 10.4
Mining and quarrying 1.1 6.3 8.9 1.9 0.8
Manufacturing 11.6 11.5 10.9 12.9 12.4
Electricity, gas, and water supply 11.4 11.9 12.0 12.3 11.8
Construction 10.6 10.6 9.0 10.9 11.0

Services 6.5 6.5 7.3 8.5 8.3
Wholesale and retail trade 7.3 6.8 7.8 8.3 8.6
Hotels and restaurants 7.1 5.1 8.1 17.0 12.4
Transport, storage, and communications 7.1 5.5 8.1 9.6 10.1
Financial intermediation 7.0 8.0 8.1 9.4 8.2
Real estate services 3.8 5.3 4.4 2.9 2.9
State management 1/ 3.9 5.2 5.9 7.2 7.6
Education and training 8.1 7.5 7.7 8.3 8.4
Health and social work 7.5 8.7 7.9 7.8 7.8
Other services 4.8 6.4 6.1 7.3 7.4

Gross Domestic Product 7.1 7.3 7.8 8.4 8.2

Agriculture, forestry, and fishery 5.9 8.2 8.1 8.5 8.9
Agriculture 5.5 6.8 7.7 8.2 9.1
Forestry 6.2 18.6 20.1 5.8 6.0
Fishery 7.5 10.1 4.9 8.4 8.0

Industry 2.6 6.3 7.8 8.1 6.5
Mining and quarrying 2.9 16.9 16.2 20.4 11.5
Manufacturing 3.8 2.0 4.6 5.4 6.4
Electricity, gas, and water supply 1.9 9.1 0.8 2.7 3.2
Construction 2.2 6.3 10.2 7.8 9.0

Services 4.1 6.2 8.7 8.2 7.3
Wholesale and retail trade 4.0 3.1 8.0 8.3 7.5
Hotels and restaurants 4.0 2.4 12.8 11.2 8.8
Transport, storage, and communications 1.4 11.1 13.7 9.9 8.6
Financial intermediation 4.2 3.0 8.5 8.2 8.0
Real estate services 9.2 6.0 9.9 4.4 6.3
State management 1/ 4.0 14.7 7.9 12.7 7.9
Education and training 2.9 10.2 1.2 6.7 5.1
Health and social work 2.3 15.6 13.5 6.2 5.3
Other services 3.8 3.3 7.1 5.9 6.7

Gross Domestic Product 4.0 6.7 8.2 8.2 7.3

1/ State management includes public administration, defense, and compulsory social security.

Table 3. Vietnam: Gross Domestic Product by Sector at Constant Prices, 2002–06 

Sources: General Statistics Office; and Fund staff estimates.

(In billions of dong, at 1994 constant prices)

(Real GDP, annual percentage change)

(GDP deflator, annual percentage change)
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Overall index Food Nonfood

   Staples Other Food
Drinks & 
Tobacco

Clothes, 
Footwear

Household 
Goods

Housing, 
Construction

Transport, 
Post, 

Telecom.
  Inflation 2/

Weight (in percent) 100.0 13.1 29.6  4.5 7.6 9.2 8.2 10.1

2002 January 1.6 102.1 112.8 101.3 100.1 100.8 100.6 100.4 96.8
February 3.4 104.4 115.9 106.0 101.5 101.3 100.9 100.6 97.8
March 3.3 103.6 114.6 105.2 100.7 101.0 100.6 100.4 96.9
April 3.9 103.6 112.5 106.1 100.5 100.9 100.7 100.3 96.8
May 4.4 103.9 112.0 107.5 100.9 100.7 100.7 100.6 96.7
June 4.5 104.0 109.2 109.0 101.0 100.7 100.7 101.1 96.7
July 4.5 103.9 107.6 109.1 101.2 100.6 100.7 101.3 96.7
August 4.6 104.0 107.5 109.1 101.4 100.7 100.8 101.5 96.8
September 4.3 104.2 108.2 109.2 101.7 101.1 100.9 101.9 96.8
October 4.7 104.5 108.4 108.8 102.3 101.1 100.8 105.1 97.8
November 4.8 104.8 109.6 108.2 102.6 101.2 100.8 107.1 98.4
December 4.0 105.1 111.3 108.0 103.3 101.3 101.0 107.6 98.4
Average 4.0 104.0 110.8 107.3 101.4 101.0 100.8 102.3 97.2

2003 January 3.8 106.1 113.1 109.4 104.3 102.2 101.3 108.3 98.7
February 3.8 108.4 114.5 114.2 106.6 102.8 101.5 108.8 100.0
March 3.9 107.7 113.4 111.5 105.9 102.6 101.7 110.9 100.7
April 3.8 107.7 112.8 111.2 105.7 103.0 101.8 111.3 100.5
May 3.6 107.6 111.8 111.1 105.5 103.5 102.0 110.8 100.3
June 3.2 107.3 110.0 111.0 105.5 103.5 102.1 110.3 100.2
July 3.0 107.0 108.6 110.7 105.5 103.5 102.1 110.5 100.1
August 2.8 106.9 108.8 110.3 105.6 103.5 101.8 110.8 100.0
September 2.7 107.0 108.8 110.0 105.7 103.7 101.8 110.9 100.0
October 2.1 106.7 109.3 109.7 106.0 103.7 102.2 111.1 95.0
November 2.4 107.3 112.4 110.0 106.3 104.2 102.7 111.7 94.6
December 2.9 108.2 114.6 111.0 107.0 104.7 103.1 112.3 94.7
Average 3.2 107.3 111.5 110.9 105.8 103.4 102.0 110.6 98.8

2004 January 3.1 109.4 117.0 112.8 110.1 106.0 103.7 113.2 94.7
February 3.9 112.6 118.8 120.5 110.7 106.3 104.4 114.7 95.3
March 5.4 113.5 122.1 122.0 108.9 106.8 104.1 117.1 95.2
April 5.9 114.1 124.3 122.8 109.2 107.6 104.6 117.6 95.3
May 7.0 115.1 127.1 125.0 109.6 107.5 104.7 117.8 95.5
June 8.1 116.1 127.8 127.2 109.6 107.6 104.8 117.6 95.5
July 9.1 116.8 126.9 128.5 109.7 107.8 105.1 118.3 98.3
August 9.9 117.5 127.9 129.5 110.2 108.2 105.5 119.0 98.3
September 10.1 117.8 128.3 130.2 110.2 108.7 105.9 119.5 98.5
October 10.4 117.8 128.0 129.9 110.4 108.9 106.2 119.8 98.5
November 10.0 118.0 128.9 129.5 110.4 109.1 106.3 120.4 99.6
December 9.7 118.6 130.2 130.2 110.7 109.8 106.8 120.9 100.0
Average 7.7 115.6 125.6 125.7 110.0 107.9 105.2 118.0 97.1

2005 January 9.7 119.9 132.0 132.7 111.6 110.6 107.7 121.3 100.3
February 9.1 122.9 135.3 138.4 113.4 111.1 108.1 121.8 101.1
March 8.3 123.0 136.7 138.4 113.2 110.8 108.3 122.2 100.9
April 8.4 123.7 137.4 139.2 113.4 111.1 108.7 123.6 102.4
May 8.0 124.4 137.7 140.3 114.4 111.5 109.0 124.6 102.8
June 7.6 124.8 136.9 141.5 114.2 111.8 109.4 124.6 102.9
July 7.4 125.4 136.1 141.8 114.4 112.1 109.7 126.7 105.0
August 7.2 125.9 136.1 142.3 114.8 112.8 110.3 127.4 106.0
September 7.7 126.9 136.5 142.9 114.8 113.5 110.6 129.6 110.1
October 8.2 127.5 137.3 143.4 115.3 114.0 111.1 131.0 110.4
November 8.5 128.0 138.8 143.5 115.6 114.5 111.4 131.9 110.6
December 3/ 8.8 129.1 140.5 145.9 116.1 115.2 112.0 132.7 109.4
Average 8.3 125.1 136.8 140.9 114.3 112.4 109.7 126.5 105.2

2006 January 8.9 130.6 143.5 148.0 117.5 116.3 112.6 133.8 109.5
February 8.5 133.4 146.0 153.6 119.2 117.3 113.3 134.8 110.4
March 7.9 132.7 146.2 151.8 118.7 117.6 113.7 135.0 109.7
April 7.4 132.9 146.6 152.1 118.7 117.8 114.2 134.6 109.8
May 7.5 133.8 147.1 152.2 119.2 118.3 114.8 135.8 113.0
June 7.6 134.3 147.4 152.8 119.5 118.8 115.6 137.2 113.1
July 7.5 134.8 148.0 153.6 120.3 119.1 116.0 138.2 113.3
August 7.5 135.3 148.4 153.7 120.5 119.7 116.3 139.7 114.4
September 6.9 135.7 149.0 152.7 120.9 120.5 116.8 140.9 116.2
October 6.7 136.0 151.0 153.0 121.3 121.0 117.4 140.1 114.2
November 6.9 136.9 156.6 153.7 122.3 121.0 118.2 139.9 113.6
December 6.6 137.6 160.4 153.9 122.2 121.9 119.0 140.6 113.7
Average 7.5 143.3 168.3 163.2 126.5 125.4 121.9 149.8 115.9

2007 January 6.5 139.0 163.3 155.3 124.2 123.1 119.6 144.9 113.8
February 6.5 142.0 167.8 161.2 127.3 124.7 120.9 147.6 113.9
March 6.8 141.7 167.7 160.2 126.4 124.4 121.0 147.5 114.5
April 7.2 142.4 167.6 161.3 126.2 125.0 121.6 148.9 115.7
May 7.3 143.5 168.6 162.9 126.4 125.6 122.3 150.2 116.4
June 7.8 144.7 169.3 165.2 126.6 126.2 122.8 152.2 117.4
July 8.4 146.1 170.2 169.0 127.0 126.8 123.4 153.3 117.6
August 8.6 146.9 171.7 170.6 127.6 127.3 123.7 153.5 117.8
Average 7.4 143.3 168.3 163.2 126.5 125.4 121.9 149.8 115.9

Sources: General Statistics Office (GSO); and Fund staff estimates.
1/ Beginning in May 2006, the weights and composition of the basket were changed. Earlier data have been re-weighted based on the new CPI weights.
2/ Year-on-year percentage change.
3/ Staff estimate of overall rate of inflation as of December 2005 (8.8 percent) differs from GSO estimate (8.4 percent) owing to GSO's utilization of rounding function.

(Index, 2001=100, unless otherwise indicated)
Table 4. Vietnam: Consumer Price Inflation, 2002–07 1/
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 2002 2003 2004 2005 2006
Est.

Total 119,260 124,693 129,861 134,007 138,824

   Food crops 75,814 77,611 80,810 82,313 83,244
      Paddy and other cereals 59,619 61,029 63,621 63,853 64,193
      Vegetables and beans 7,771 8,030 8,284 8,928 9,401
      Fruits 6,895 7,017 7,355 7,943 8,037
      Other 1,529 1,535 1,551 1,589 1,613
   Industrial crops 22,247 24,175 25,612 25,586 27,578
   Animal husbandry 21,200 22,907 23,439 26,108 28,002

Food crops 63.6 62.2 62.2 61.4 60.0
   Paddy and other cereals 50.0 48.9 49.0 47.6 46.2
   Vegetables and beans 6.5 6.4 6.4 6.7 6.8
   Fruits 5.8 5.6 5.7 5.9 5.8
   Other 1.3 1.2 1.2 1.2 1.2
Industrial crops 18.7 19.4 19.7 19.1 19.9
Animal husbandry 17.8 18.4 18.0 19.5 20.2

Total 6.3 4.6 4.1 3.2 3.6
   Food crops 8.6 2.4 4.1 1.9 1.1
      Paddy and other cereals 8.3 2.4 4.2 0.4 0.5
      Vegetables and beans 13.5 3.3 3.2 7.8 5.3
      Fruits 7.7 1.8 4.8 8.0 1.2
      Other 2.9 0.4 1.0 2.5 1.5
   Industrial crops -3.7 8.7 5.9 -0.1 7.8
   Animal husbandry 9.9 8.1 2.3 11.4 7.3

  Source: General Statistics Office.

(Annual percentage change)

Table 5. Vietnam: Gross Value of Agricultural Production at Constant Prices, 2002–06

(In billions of dong, at constant 1994 prices)

(In percent of total production)
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 2002 2003 2004 2005 2006

Est.

Total production (of cereals) 36,961 37,707 39,581 39,622 39,648
By product
   Rice paddy 34,447 34,569 36,149 35,833 35,827
      Spring crop 16,720 16,823 17,078 17,332 17,531
      Autumn crop 9,189 9,401 10,431 10,436 9,715
      Winter crop 8,539 8,345 8,640 8,065 8,582
   Other staples (gross output) 8,653 10,022 10,764 11,946 12,988
      Maize 2,511 3,136 3,431 3,787 3,819
      Sweet potato 1,704 1,577 1,512 1,443 1,455
      Cassava 4,438 5,309 5,821 6,716 7,714
By region
   North 14,082 14,234 15,000 14,355 15,024
   South 22,879 23,473 24,581 25,267 24,624

Total production 7.8 2.0 5.0 0.1 0.1
Rice paddy 7.3 0.4 4.6 -0.9 0.0
   Spring crop 8.0 0.6 1.5 1.5 1.1
   Autumn crop 10.3 2.3 11.0 0.0 -6.9
   Winter crop 2.8 -2.3 3.5 -6.7 6.4
Other staples 18.1 15.8 7.4 11.0 8.7
      Maize 16.2 24.9 9.4 10.4 0.8
      Sweet potato 3.0 -7.4 -4.1 -4.6 0.8
      Cassava 26.5 19.6 9.6 15.4 14.9

Total area cultivated 8,323 8,367 8,438 8,383 8,358
By product
   Rice paddy 7,504 7,452 7,445 7,329 7,324
      Spring crop 3,033 3,023 2,979 2,942 2,989
      Autumn crop 2,294 2,320 2,366 2,349 2,323
      Winter crop 2,178 2,109 2,101 2,038 2,013
   Other staples 1,391 1,505 1,582 1,664 1,689
      Maize 816 913 991 1,053 1,032
      Sweet potato 238 220 202 185 182
      Cassava 337 372 389 426 475
By region
   North 3,077 3,110 3,136 3,132 3,120
   South 5,245 5,256 5,302 5,251 5,238

Yield
By product
   Rice paddy 4.6 4.6 4.9 4.9 4.9
      Spring crop 5.5 5.6 5.7 5.9 5.9
      Autumn crop 4.0 4.1 4.4 4.4 4.2
      Winter crop 3.9 4.0 4.1 4.0 4.3
   Other staples 6.2 6.7 6.8 7.2 7.7
      Maize 3.1 3.4 3.5 3.6 3.7
      Sweet potato 7.2 7.2 7.5 7.8 8.0
      Cassava 13.2 14.3 15.0 15.8 16.2
By region
   North 4.6 4.6 4.8 4.6 4.8
   South 4.4 4.5 4.6 4.8 4.7

Per capita production
Total staples (in metric tons per capita) 0.5 0.5 0.5 0.5 0.5
   Rice 0.4 0.4 0.4 0.4 0.4
   Other staples (maize) 0.0 0.0 0.0 0.0 0.0
      (in percent of total staples production) 6.8 8.3 8.7 9.6 9.6
Total staples (1994 = 100) 149.8 152.8 160.4 160.6 160.7
   Rice 146.4 146.9 153.6 152.3 152.3
   Other staples (maize) 219.5 274.2 299.9 331.1 333.9
Total staples (annual percentage change) 7.8 2.0 5.0 0.1 0.1
   Rice 7.3 0.4 4.6 -0.9 0.0
   Other staples (maize) 16.2 24.9 9.4 10.4 0.8

Sources: Ministry of Agriculture; General Statistics Office; and Fund staff estimates.

(In metric tons per hectare)

Table 6. Vietnam: Production of Food Staples, 2002–06 

(In thousands of tons)

(Annual percentage change)

(In thousands of hectares)
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 2002 2003 2004 2005 2006

Est.

Production of annual crops
   Cotton 40 35 28 34 26
   Jute 20 12 13 13 11
   Rush 88 96 90 81 93
   Sugarcane 17,120 16,855 15,649 14,949 15,679
   Peanuts 400 406 469 489 465
   Soybeans 206 220 246 293 258
   Tobacco 33 32 23 26 43
Production of perennial crops
   Tea 424 449 514 570 612
   Coffee 700 794 836 752 854
   Rubber 298 364 419 482 546
   Coconut 915 893 960 977 982
   Pepper 47 69 73 80 83

Cotton 18.8 -11.8 -20.5 21.4 -23.5
Jute 39.7 -41.2 8.3 0.0 -15.4
Rush 36.6 9.0 -6.3 -10.0 14.8
Sugarcane 16.8 -1.5 -7.2 -4.5 4.9
Peanuts 10.3 1.4 15.5 4.3 -4.9
Soybeans 18.4 7.0 11.8 19.1 -11.9
Tobacco 3.8 -3.6 -28.1 13.0 65.4
Tea 24.7 5.9 14.5 10.9 7.4
Coffee -16.8 13.5 5.3 -10.0 13.6
Rubber -4.6 22.1 15.1 15.0 13.3

Area cultivated of annual crops 846 835 857 862 843
Of which:
   Cotton 34 28 28 26 21
   Jute 10 5 5 6 6
   Rush 12 14 13 13 13
   Mulberry
   Sugarcane 320 313 286 266 285
   Peanuts 247 244 264 270 250
   Soybeans 159 166 184 204 186
   Tobacco 27 23 16 17 27
Area cultivated of perennial crops 1,492 1,511 1,554 1,634 1,658
Of which: 
   Tea 109 116 121 123 123
   Coffee 522 510 497 497 489
   Rubber 429 441 454 483 512
   Coconut 140 134 133 132 133
   Pepper 48 51 51.0 49 49

Cotton 1.2 1.3 1.0 1.3 1.2
Jute 2.1 2.5 2.8 2.2 1.8
Rush 7.2 6.9 7.1 6.2 7.2
Sugarcane 53.5 53.8 54.7 56.2 55.0
Peanut 1.6 1.7 1.8 1.8 1.9
Soybeans 1.3 1.3 1.3 1.4 1.4
Tobacco 1.2 1.4 1.4 1.5 1.6
Tea 3.9 3.9 4.2 4.6 5.0
Coffee 1.3 1.6 1.7 1.5 1.7
Rubber 0.7 0.8 0.9 1.0 1.1

Livestock
   Buffalo 2.8 2.8 2.9 2.9 2.9
   Cattle 4.1 4.4 4.9 5.5 6.5
   Pigs (over two months old) 23.2 24.9 26.1 27.4 26.9
   Poultry 233.3 254.6 218.2 219.9 214.6

Sources: Ministry of Agriculture and Forestry; and General Statistics Office.

(In output per hectare, in metric tons)

(In millions of heads)

Table 7. Vietnam: Industrial Crop Production and Livestock, 2002–06 

(In thousands of metric tons)

(Annual percentage change)

(In thousands of hectares)
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2002 2003 2004 2005 2006
Est.

Mining 30.3 32.8 37.5 38.4 38.8
   Coal 3.2 3.7 4.8 6.1 7.8
   Oil and gas 23.8 25.1 28.4 27.4 25.8
   Metal ores 0.3 0.3 0.5 0.5 0.4
   Stone and other  mining 3.0 3.6 3.8 4.4 4.9
Manufacturing 213.6 252.9 296.3 353.2 420.1
   Food and beverages 56.1 64.6 74.7 86.5 99.5
   Cigarettes and tobacco 7.7 9.2 10.2 11.2 12.3
   Textiles and garments 20.5 24.7 29.4 34.4 40.7
      Textile 12.3 14.2 16.6 19.1 22.2
      Garments 8.2 10.5 12.8 15.3 18.5
   Leather tanning and processing 11.1 13.5 16.0 18.9 22.2
   Wood and paper products 9.4 11.1 13.7 16.4 19.7
      Wood products 4.5 5.5 6.6 8.1 10.3
      Paper 4.9 5.7 7.1 8.3 9.4
   Printing, copying, publishing 2.9 3.5 3.8 4.6 5.9
   Chemical and petroleum products 15.0 16.6 19.5 24.4 29.2
      Coke and petroleum 0.3 0.3 0.4 0.6 0.8
      Chemicals 14.7 16.3 19.0 23.8 28.4
   Rubber and plastics 9.7 11.3 15.2 18.2 21.9
   Nonmetallic products 25.9 29.9 33.5 37.1 41.7
   Metal products 17.0 21.1 24.2 31.5 39.1
      Metallic products 8.5 10.4 11.2 13.9 16.9
      Products made of metal 8.5 10.6 13.0 17.6 22.2
   Machinery and equipment 4.7 6.2 7.2 8.7 10.3
      Computer and office equipment 1.0 1.5 1.8 3.2 4.6
      Other machinery and equipment 3.7 4.6 5.4 5.5 5.7
   Electric and electronic products 13.2 15.2 17.7 21.9 27.0
      Radio, TV, telecommunication equipment 6.2 7.2 8.0 9.1 10.6
      Medical instruments 0.5 0.6 0.7 0.8 0.8
      Other electric and electronic products 6.5 7.5 9.1 12.0 15.6
   Vehicles and transport equipment 14.3 18.0 20.9 25.6 32.1
      Assembling and repairing of motor vehicles 5.8 8.3 8.7 9.8 12.0
      Transport equipment 8.5 9.7 12.2 15.8 20.1
   Furniture and other 6.1 8.0 10.4 13.7 18.5
      Furniture 6.1 7.8 10.2 13.4 18.2
      Other 0.2 0.2 0.3 0.3 0.3
Electricity, gas, and water 17.0 19.4 21.9 25.0 28.5
   Electricity and gas 15.7 18.1 20.4 23.4 26.8
   Water supply 1.3 1.4 1.5 1.6 1.7
Total 261.1 305.1 355.6 416.6 487.5

Mining 4.2 8.1 14.4 2.5 1.0
   Oil and gas 0.1 5.6 13.0 -3.5 -5.8
Manufacturing 16.4 18.4 17.2 19.2 18.9
   Food and beverages 11.3 15.2 15.7 15.8 15.0
   Textiles and garments 17.0 20.5 19.2 16.9 18.3
   Metal products 22.5 23.8 14.8 30.2 24.1
   Electric and electronic products 19.6 15.2 16.3 24.1 23.1
   Vehicles and transport equipment 26.3 25.4 16.0 22.7 25.4
Electricity, gas, and water 15.4 14.1 12.5 14.4 13.9
Total 14.7 16.9 16.6 17.2 17.0

Source: General Statistics Office.
1/ Due to reclassification of industrial activities, previously published industrial sector data are not comparable with the data in this table.

Table 8. Vietnam: Gross Value of Industrial Production at Constant Prices, 2002–06 1/

(In trillions of dong, at constant 1994 prices)

(Annual percentage change)
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2002 2003 2004 2005 2006

Est.

Total industrial production 261,092 305,080 355,624 416,571 487,492

State sector 105,119 117,637 131,655 141,125 154,230
   Central 69,640 80,917 92,896 104,371 116,750
   Local 35,479 36,720 38,759 36,754 37,480
Nonstate sector 63,474 78,292 95,785 120,127 148,783
   Cooperatives 1,668 1,770 1,893 1,969 2,032
   Private and mixed 34,173 46,422 60,811 79,901 103,017
   Household 27,633 30,101 33,081 38,257 43,734
Foreign invested sector 92,499 109,152 128,184 155,319 184,479
   Of which:  oil and gas 23,817 25,132 28,403 27,400 25,800
   (excluding oil and gas) 68,682 84,020 99,781 127,919 158,679

State sector 40.3 38.6 37.0 33.9 31.6
   Central 26.7 26.5 26.1 25.1 23.9
   Local 13.6 12.0 10.9 8.8 7.7
Nonstate sector 24.3 25.7 26.9 28.8 30.5

Cooperatives 0.6 0.6 0.5 0.5 0.4
Private and mixed 13.1 15.2 17.1 19.2 21.1
Household 10.6 9.9 9.3 9.2 9.0

Foreign invested sector 35.4 35.8 36.0 37.3 37.8
   (excluding oil and gas) 26.3 27.5 28.1 30.7 32.6

Total industrial production 14.8 16.8 16.6 17.1 17.0
State sector 12.5 11.9 11.9 7.2 9.3
  Central 12.1 16.2 14.8 12.4 11.9
  Local 13.3 3.5 5.6 -5.2 2.0
Nonstate sector 18.3 23.3 22.3 25.4 23.9

Cooperatives 5.9 6.1 7.0 4.0 3.2
Private and mixed 26.0 35.8 31.0 31.4 28.9
Household 10.7 8.9 9.9 15.6 14.3

Foreign invested sector 15.2 18.0 17.4 21.2 18.8
   (excluding oil and gas) 21.6 22.3 18.8 28.2 24.0

Table 9. Vietnam: Industrial Production by Sector of Ownership at Constant Prices, 2002–06 1/

Sources: General Statistics Office; and Fund staff estimates.

(In billions of dong, at constant 1994 prices)

(In percent of total industrial production)

(Annual percentage change)

1/ Due to reclassification of industrial activities, previously published industrial sector data are not comparable with the data in this table.
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2002 2003 2004 2005 2006

Est.

Total population 79,727 80,902 82,032 83,106 84,156
      (annual percentage change) 1.3 1.5 1.4 1.3 1.3
   Urban 20,022 20,869 21,737 22,337 22,824
      (annual percentage change) 2.8 4.2 4.2 2.8 2.2
   Rural 59,705 60,033 60,295 60,770 61,332
      (annual percentage change) 0.8 0.5 0.4 0.8 0.9

Total employment 39,508 40,574 41,586 42,527 43,347
Unemployment rate 1/ 6.0 5.8 5.6 5.3 4.5

Urban 2/ 25.1 25.8 26.5 26.9 27.1
Rural 2/ 74.9 74.2 73.5 73.1 72.9
Male 49.2 49.1 49.1 49.1 49.1
Female 50.8 50.9 50.9 50.9 50.9
Age under 15   30.3 29.3 28.0 27.1 26.3
Age 15-59 61.1 61.9 63.0 63.9 64.5
Age 60 and over   8.7 8.8 9.0 9.0 9.2
Total employment 49.6 50.2 50.7 51.2 51.5

Total employment 39,508 40,574 41,586 42,527 43,347
   Nonstate sector 35,757 36,538 37,478 38,488 39,339
   State sector 3/ 3,751 4,035 4,108 4,039 4,008
         Central 1,569 1,628 1,678 1,613 1,572
         Local 2,181 2,407 2,430 2,426 2,436

Nonstate sector 90.5 90.1 90.1 90.5 90.8
State sector 9.5 9.9 9.9 9.5 9.2
      Central 4.0 4.0 4.0 3.8 3.6
      Local 5.5 5.9 5.8 5.7 5.6

Total employment 2.5 2.7 2.5 2.3 1.9
   Nonstate sector 2.3 2.2 2.6 2.7 2.2
   State sector 4.1 7.6 1.8 -1.7 -0.8
         Central 4.7 3.8 3.0 -3.9 -2.5
         Local 3.6 10.3 1.0 -0.2 0.4

1/ For labor force in urban area comprising males 15 to 59 years old and females 15 to 54 years old.
2/ Armed forces and some other special groups are excluded from urban/rural categories.
3/ As reported by GSO.

Table 10. Vietnam: Population and Employment, 2002–06 

(In thousands of persons)

(In percent of total employment)

(Annual percentage change)

(In thousands of persons, unless otherwise indicated)

(In percent of total population)

Sources: General Statistics Office; Ministry of Labour, Invalids, and Social Affairs (MOLISA); and Fund staff estimates.
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2002 2003 2004 2005 2006

Est.

1.  State and nonstate employment

Total employment 39,508 40,574 41,586 42,527 43,347

   Agriculture, fisheries, and forestry 24,456 24,443 24,431 24,342 24,123
   Industry and construction 6,085 6,671 7,217 7,782 8,280
      Industry 1/ 4,558 4,982 5,294 5,601 5,841
      Construction 1,526 1,688 1,923 2,181 2,439
   Trade, transport, and communications 5,464 5,726 5,969 6,196 6,463
      Trade 4,281 4,532 4,767 4,992 5,251
      Transport and communications 1,183 1,194 1,202 1,204 1,212
   Education, culture, health 1,497 1,584 1,657 1,726 1,806
   Other 2/ 2,006 2,149 2,313 2,480 2,675

Total employment 2.5 2.7 2.5 2.3 1.9
   Agriculture, fisheries, and forestry -0.1 -0.1 -0.1 -0.4 -0.9
   Industry and construction 9.6 9.6 8.2 7.8 6.4
   Trade, transport, and communications 4.2 4.8 4.2 3.8 4.3
   Education, culture, health 5.7 5.8 4.6 4.1 4.6
   Other 2/ 6.5 7.2 7.6 7.2 7.9

Agriculture, fisheries, and forestry 61.9 60.2 58.7 57.2 55.7
Industry and construction 15.4 16.4 17.4 18.3 19.1
Trade, transport, and communications 13.8 14.1 14.4 14.6 14.9
 Education, culture, health 3.8 3.9 4.0 4.1 4.2
 Other 2/ 5.1 5.3 5.6 5.8 6.2

 
Total output per worker 7,929 8,287 8,707 9,242 9,808
   Agriculture, fisheries, and forestry 2,913 3,013 3,001 3,159 3,296
   Industry and construction 19,249 19,399 19,760 20,285 21,043
   Trade, transport, and communications 11,621 11,818 12,282 12,793 13,350
   Other 2/ 18,347 18,306 18,355 24,293 24,221

Total output per worker 4.5 4.5 5.1 6.1 6.1
   Agriculture, fisheries, and forestry 12.3 3.4 -0.4 5.3 4.3
   Industry and construction -0.1 0.8 1.9 2.7 3.7
   Trade, transport, and communications 2.9 1.7 3.9 4.2 4.4

2.  Nonstate employment 3/

Total nonstate employment 35,757 36,538 37,478 38,488 39,339
   Agriculture, fisheries, and forestry 24,233 24,216 24,210 24,131 23,915
   Industry and construction 4,698 5,198 5,755 6,438 6,976
      Industry 1/ 3,651 4,050 4,364 4,755 4,979
      Construction 1,047 1,148 1,391 1,683 1,997
   Trade, transport, and communications 5,070 5,374 5,621 5,874 6,153
      Trade 4,087 4,372 4,616 4,869 5,143
      Transport and communications 983 1,002 1,005 1,005 1,010
   Education, culture, health 258 292 320 336 392
   Other 2/ 1,498 1,459 1,571 1,709 1,903

Total nonstate employment 2.3 2.2 2.6 2.7 2.2
   Agriculture, fisheries, and forestry 0.0 -0.1 0.0 -0.3 -0.9
   Industry and construction 10.5 10.6 10.7 11.9 8.4
   Trade, transport, and communications 4.5 6.0 4.6 4.5 4.7
   Education, culture, health 1.6 13.0 9.6 5.1 16.5
   Other 2/ 10.3 -2.6 7.7 8.8 11.3

   Agriculture, fisheries, and forestry 67.8 66.3 64.6 62.7 60.8
   Industry and construction 13.1 14.2 15.4 16.7 17.7
   Trade, transport, and communications 14.2 14.7 15.0 15.3 15.6
   Education, culture, health 0.7 0.8 0.9 0.9 1.0
   Other 2/ 4.2 4.0 4.2 4.4 4.8

Sources: General Statistics Office; and Ministry of Labor, Invalids and Social Affairs (MOLISA); and Fund staff estimates.

1/ Includes mining and quarrying and electricity, gas, and water supply.
2/ Includes unclassified workers.
3/ Employment outside central and local government and state-owned enterprises.

Table 11. Vietnam: Total and Nonstate Employment by Sector, 2002–06

(In thousands of persons)

(Annual percentage change)

(In percent of total nonstate employment)

(In percent of total employment)

(In thousands of dong at 1994 prices)

(Annual percentage change)

(In thousands of persons)

(Annual percentage change)
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2002 2003 2004 2005 2006

Est.

Total employment 3,751 4,035 4,108 4,039 4,008
   Agriculture, forestry and fisheries 223 227 221 212 207
   Industry and construction 1,387 1,473 1,461 1,345 1,304
      Industry 908 933 930 846 862
      Construction 479 540 532 498 442
   Trade, transport, and communications 394 353 348 322 311
      Trade 194 161 151 123 109
      Transport and communications 200 192 197 199 202
   Education, health, science, and arts 1,239 1,292 1,338 1,390 1,414
      Education 971 1,018 1,050 1,090 1,115
      Science 34 29 29 36 26
      Culture, arts, and sport 37 39 40 40 44
      Public health 197 206 218 224 229
   Other 508 691 741 771 772

 
   Agriculture and forestry 5.9 5.6 5.4 5.2 5.2
   Industry and construction 37.0 36.5 35.6 33.3 32.5
   Trade, transport, and communications 10.5 8.7 8.5 8.0 7.8
   Education, health, science, and arts 33.0 32.0 32.6 34.4 35.3
   Other 13.5 17.1 18.0 19.1 19.3

Total employment 4.1 7.6 1.8 -1.7 -0.8
   Agriculture and forestry -0.8 1.8 -2.8 -4.1 -2.0
   Industry and construction 6.6 6.2 -0.8 -8.0 -3.0
      Industry 4.2 2.8 -0.4 -9.0 1.8
      Construction 11.6 12.7 -1.6 -6.2 -11.4
   Trade, transport, and communications 0.7 -10.5 -1.4 -7.3 -3.6
      Trade 2.1 -17.1 -5.9 -18.5 -11.7
      Transport -0.5 -4.1 2.4 1.3 1.4
   Education, health, science, and arts 3.7 4.3 3.5 3.9 1.8
      Science 1.5 -14.5 1.0 22.9 -28.9
      Education 3.7 4.9 3.2 3.8 2.3
      Culture, arts, and sport 3.9 3.7 2.3 0.8 11.0
      Public health 3.8 4.7 5.9 2.7 2.2
   Other 3.1 36.1 7.3 4.0 0.2

Average nominal wage 1/ 1,069 1,247 1,421 1,651 …
   Industry 1703 1925 1,867 2,198 …
   Construction 1,104 1,261 1,361 1,960 …
   Agriculture, forestry 740 988 1,250 1,031 …
   Transportation 1,910 2,278 2,433 2,345 …
   Trade 1,127 1,323 1,468 1,653 …
   Education 783 1,016 1,115 1,293 …
   Science 895 1,051 1,165 1,597 …
   Culture, arts, and sports 815 994 1,082 1,321 …
   Public health 797 950 1,024 1,228 …
   State management 691 797 898 1,093 …
   Financial intermediation 1,935 2,321 2,791 2,746 …

Average nominal wage growth 12.0 16.6 14.0 16.2 …
   Industry 10.0 13.0 -3.0 17.7 …
   Construction 14.9 14.2 7.9 44.0 …
   Agriculture 25.5 33.4 26.6 -17.5 …
   Transportation 14.6 19.2 6.8 -3.6 …
   Trade 17.2 17.3 11.0 12.6 …
   Science 15.1 29.6 9.7 16.0 …
   Education 8.0 17.3 10.8 37.1 …
   Culture, arts, and sports 13.4 22.0 8.9 22.1 …
   Public health 9.8 19.3 7.8 20.0 …
   State management 5.0 15.3 12.7 21.7 …
   Financial intermediation 7.2 20.0 20.2 -1.6 …

Average real wage growth 2/ 7.7 13.1 5.8 7.3 …
   Industry 5.8 9.6 -10.0 8.7 …
   Construction 10.4 10.7 0.2 33.0 …
   Agriculture 20.7 29.3 17.5 -23.8 …
   Transportation 10.2 15.6 -0.8 -11.0 …
   Trade 12.7 13.7 3.0 4.0 …
   Education 3.9 25.6 1.9 7.1 …
   Science 10.6 13.7 2.9 26.6 …
   Culture, arts, and sports 9.1 18.3 1.1 12.7 …
   Public health 5.6 15.6 0.1 10.8 …
   State management 0.9 11.8 4.6 12.4 …
   Financial intermediation 3.1 16.3 11.6 -9.2 …

Consumer price inflation 4.0 3.2 7.7 8.3 7.5

1/ Cash income, including payments in kind, bonus payments, and social security contributions.
2/ Nominal wage growth deflated by consumer price inflation.

(In thousands of dong per month)

(Annual percentage change)

Table 12. Vietnam: Employment in the State Sector, 2002–06

Sources: General Statistics Office; and Fund staff estimates.

(In thousands of persons)

(In percent of total state sector employment)

(Annual percentage change)
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2004 2005 2006 2007

Est Budget 1/

Total revenue and grants 191.3 217.1 264.3 281.9
Oil revenues 2/ 56.9 73.4 94.5 88.7

Nonoil revenue 131.6 141.4 166.1 190.2
Tax revenue 97.6 113.4 134.6 161.0
Nontax revenue 34.0 28.0 31.5 29.2

Grants 2.9 2.3 3.6 3.0

Total expenditure 184.8 226.9 267.6 320.7
Current Expenditure 3/ 121.2 155.0 181.5 221.3

Wages and salaries 4/ 34.5 65.0 76.1 87.1
Interest payments 7.2 7.0 8.9 11.7
Other current expenditure 79.5 83.0 96.5 122.4

Capital Expenditure 63.6 72.0 86.1 99.5

Official budget balance (authorities' definition) 6.5 -9.9 -3.3 -38.8

Off-budget expenditure and net lending 5/ 26.6 39.4 33.7 50.5

Overall fiscal balance (IMF definition) -20.0 -49.3 -37.0 -89.3

Financing 20.0 49.3 37.0 89.3
Domestic (net) 6.7 27.4 17.5 62.4
Foreign (net) 13.3 21.8 19.5 26.9

Total revenue and grants 26.7 25.9 27.1 24.9
Oil revenues 2/ 7.9 8.7 9.7 7.8

Nonoil revenue 18.4 16.8 17.1 16.8
Tax revenue 13.6 13.5 13.8 14.3
Nontax revenue 4.8 3.3 3.2 2.6

Grants 0.4 0.3 0.4 0.3

Total expenditure 25.8 27.0 27.5 28.4
Current Expenditure 3/ 16.9 18.5 18.6 19.6

Wages and salaries 4/ 4.8 7.7 7.8 7.7
Interest payments 1.0 0.8 0.9 1.0
Other current expenditure 11.1 9.9 9.9 10.8

Capital Expenditure 8.9 8.6 8.8 8.8

Official budget balance (authorities' definition) 0.9 -1.2 -0.3 -3.4

Off-budget expenditure and net lending 5/ 3.7 4.7 3.5 4.5

Overall fiscal balance (IMF definition) -2.8 -5.9 -3.8 -7.9

Financing 2.8 5.9 3.8 7.9
Domestic (net) 0.9 3.3 1.8 5.5
Foreign (net) 1.9 2.6 2.0 2.4

Sources: Ministry of Finance: and Fund staff estimates and projections. 

1/ Budget refers to the 2007 budget approved by the National Assembly, with projected oil revenues based on an oil price of US$62 and
the contigency included in expenditure.
2/ Staff estimates. Includes revenue from crude oil as well as import and domestic taxes related to petroleum products.
3/ Current expenditure includes subsidies to oil traders to cover less-than-complete pass-through of international prices to domestic prices.
4/ Staff estimates, as no official data are available.
5/ Includes investment financed through the issuance of infrastructure and education bonds; SOCB recapitalization bonds issued in 2004; 
domestic and ODA-financed on-lending; and sovereign issuance for on-lending purposes.

(In trillions of dong)

Table 13. Vietnam: Summary of General Government Budgetary Operations, 2004-07

(In percent of GDP)
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2004 2005 2006 2007
Budget

Total revenue and grants 191.3 217.1 264.2 281.9

Tax revenue 138.2 166.2 210.3 231.4
Corporate income tax 57.0 71.7 100.8 99.0
Individual income tax 3.5 4.2 5.2 6.1
Capital user charge 0.0 0.0 0.0 0.0
Land and housing tax 0.4 0.5 0.6 0.6
License tax 0.7 0.7 0.8 0.8
Tax on the transfer of properties 2.6 2.8 3.4 3.8
Tax on land use right 0.6 1.0 1.3 1.2
Value added tax (VAT) 38.8 45.7 54.8 78.9
Excises 12.8 15.7 17.1 17.1
Slaughter tax 0.0 0.0 0.0 0.0
Agricultural tax 0.1 0.1 0.1 0.1
Import and export taxes 21.6 23.6 26.3 23.8
Other taxes on trade 0.0 0.0 0.0 0.0
Other taxes 0.0 0.0 0.0 0.0

Nontax revenue 50.2 48.5 50.3 47.5
Fees and charges 22.0 21.0 23.1 23.1
Rental of land 1.0 1.0 1.6 1.1
Income from natural resources 17.4 21.9 20.2 19.9
Capital revenues 1.3 0.9 1.5 0.8
Other 8.5 3.8 3.9 2.6

Grants 2.9 2.3 3.6 3.0

Total revenue and grants 26.7 25.9 27.1 24.9

Tax revenue 19.3 19.8 21.6 20.5
Corporate income tax 8.0 8.5 10.4 8.8
Individual income tax 0.5 0.5 0.5 0.5
Capital user charge 0.0 0.0 0.0 0.0
Land and housing tax 0.1 0.1 0.1 0.1
License tax 0.1 0.1 0.1 0.1
Tax on the transfer of properties 0.4 0.3 0.3 0.3
Tax on land use right 0.1 0.1 0.1 0.1
VAT 5.4 5.4 5.6 7.0
Excises 1.8 1.9 1.8 1.5
Slaughter tax 0.0 0.0 0.0 0.0
Agricultural tax 0.0 0.0 0.0 0.0
Import and export taxes 3.0 2.8 2.7 2.1
Othe taxes on trade 0.0 0.0 0.0 0.0
Other taxes 0.0 0.0 0.0 0.0

Nontax revenue 7.0 5.8 5.2 4.2
Fees and charges 3.1 2.5 2.4 2.0
Rental of land 0.1 0.1 0.2 0.1
Income from natural resources 2.4 2.6 2.1 1.8
Capital revenues 0.2 0.1 0.2 0.1
Other 1.2 0.4 0.4 0.2

Grants 0.4 0.3 0.4 0.3

Sources: Ministry of Finance; and Fund staff estimates.

Table 14. Vietnam: Government Revenues, 2004–07

(In trillions of dong)

(In percent of GDP)
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2004 2005 2006 2007
Budget

Total expenditure (cash basis, excl. off-budget investment) 184.8 226.9 267.6 320.7

Total current expenditure 121.2 155.0 181.5 221.3

General administrative services 15.9 16.8 19.0 24.8
Economic services 10.3 12.8 15.0 16.3
Social services 55.2 77.3 91.4 97.3

Education 20.4 29.1 33.8 38.1
Health 6.0 10.7 12.7 14.7
Social subsidies 17.3 23.6 28.7 26.8
Other 11.5 13.8 16.3 17.8

Other noninterest expenditure 32.7 41.1 47.2 71.1
Interest payments (paid) 7.2 7.0 8.9 11.7

Capital expenditure 63.6 72.0 86.1 99.5

Off-budget investment expenditure 26.4 39.4 33.7 39.4
Education bonds 0.0 2.8 0.0 0.0
Infrastructure bonds 5.0 10.6 10.3 12.5
Reform bonds (pre-2000 SOCB debt) 1.5 0.0 0.0 0.0
Municipal bonds 2.6 3.5 2.5 3.0
On-lending  2/ 17.3 22.5 20.9 23.9

Total expenditure (cash basis, excl. off-budget investment) 25.8 27.1 27.5 28.4

Total current expenditure 16.9 18.5 18.6 19.6

General administrative services 2.2 2.0 2.0 2.2
Economic services 1.4 1.5 1.5 1.4
Social services 7.7 9.2 9.4 8.6

Education 2.9 3.5 3.5 3.4
Health 0.8 1.3 1.3 1.3
Social subsidies 2.4 2.8 2.9 2.4
Other 1.6 1.7 1.7 1.6

Other noninterest expenditure 4.6 4.9 4.8 6.3
Interest payments (paid) 1.0 0.8 0.9 1.0

Capital expenditure 8.9 8.6 8.8 8.8

Off-budget investment expenditure 3.7 4.7 3.5 3.5
Education bonds 0.0 0.3 0.0 0.0
Infrastructure bonds 0.7 1.3 1.1 1.1
Reform bonds (pre-2000 SOCB debt) 0.2 0.0 0.0 0.0
Municipal bonds 0.4 0.4 0.3 0.3
Onlending  2/ 2.4 2.7 2.1 2.1

   Sources: Ministry of Finance; and Fund staff estimates.

2/ Includes domestically-financed on-lending through the Vietnam Development Bank (formerly Development 
Assistance Fund), as well as externally-financed operations through ODA and sovereign debt issuance.

(In trillions of dong)

(In percent of GDP)

Table 15. Vietnam: Government Expenditures, 2004–07 1/

1/ Total government expenditure comprises budgeted expenditure, including the contingency allocation, and approved 
off-budget investment expenditure.
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Table 16. Vietnam: Treasury Bill and Bond Issues, 2005–06 
(In billions of dong, unless otherwise indicated)

Treasury Bills (one-year) Treasury Bonds (two-year) Treasury Bonds (five-year)
Auction date Amount Average End-month Amount Average End-month Amount End-month

sold yield outstanding stock sold yield outstanding stoc sold outstanding stock

2005 January 600 6.0 19,765 163 8.4 5,633         173 15,797           
February 1,000 6.0 19,025 401 8.4 5,736         335 16,132           
March 870 6.0 17,295 409 8.4 5,806         1,340 17,472           
April 350 6.1 15,545 760 8.4 5,695         940 18,412           
May 1,230 6.1 15,075 148 8.4 5,705         2,167 20,193           
June 1,521 6.2 14,396 298 8.4 5,668         1,764 21,557           
July 1,800 6.2 14,724 248 8.4 5,677         598 21,855           
August 1,600 6.3 13,922 211 8.4 5,665         1,936 23,491           
September 4,250 6.3 16,272 251 8.4 5,578         2,129 25,120           
October 6,300 6.3 21,172 339 8.4 5,453         890 26,010           
November 1,900 6.3 21,822 560 8.4 5,710         1,378 27,388           
December 700 6.3 22,121 277 8.4 5,696         1,375 28,763           

2006 January 500.0 6.3 22,021 - 8.6     5,571         751             29,514           
February 2,900.0 6.3 23,921 - 8.6     5,271         1,150          30,664           
March 2,800.0 6.3 25,851 652     8.6     5,152         4,423          35,087           
April 2,000.0 5.9 27,501 393     8.6     4,977         2,705          37,792           
May 2,000.0 5.7 28,271 453     8.6     4,764         2,550          40,342           
June 3,000.0 5.2 29,750 343     8.6     4,563         2,289          42,631           
July 3,345.0 4.0 31,295 309     8.6     4,460         780             43,046           
August 2,850.1 3.7 32,545 200     8.6     4,304         1,470          44,081           
September 680.0 3.4 28,975 127     8.6     4,216         600             44,681           
October 1,300.0 3.4 23,975 352     8.6     3,979         500             44,392           
November 100.0 3.4 22,175 - - 3,844         798             44,847           
December 600.0 3.3 22,075 - - 3,335         590             44,831           

Sources: State Bank of Vietnam and Ministry of Finance; and Fund staff estimates.
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2003 2004 2006
Mar June

Net foreign assets 131.4 145.9 191.1 287.9 341.4 381.3
   Foreign assets 150.5 172.5 220.5 327.0 387.0 430.8
   Foreign liabilities -19.1 -26.6 -29.4 -39.1 -45.6 -49.5

Net domestic assets 279.8 386.4 499.7 634.7 689.4 735.9
   Domestic credit 316.9 434.6 585.6 730.3 764.7 833.5
      Net claims on government 20.1 14.5 32.5 36.5 26.3 15.8
      Credit to the economy 296.7 420.0 553.1 693.8 738.3 817.7

of which in foreign currency 65.2 104.5 134.3 146.4 162.7 181.9
         Claims on state enterprises 105.4 142.9 181.3 218.5 231.8 ...
         Claims on other sectors 191.3 277.1 371.8 475.3 506.5 ...
    Other items, net -37.0 -48.1 -86.0 -95.6 -75.2 -97.6

Total liquidity (M2) 411.2 532.3 690.7 922.7 1,030.8 1,117.2
   of which:   total deposits 320.6 423.2 559.5 763.9 856.9 947.0
   Dong liquidity 314.1 402.7 531.5 723.2 828.6 891.5
      Currency outside banks 90.6 109.1 131.2 158.8 173.9 170.3
      Deposits 223.6 293.6 400.3 564.4 654.7 721.3
   Foreign currency deposits 97.1 129.6 159.2 199.5 202.2 225.7
      (in millions of U.S. dollars) 6,220 8,215 10,027 12,396 12,560 13,992
      (in percent of total liquidity) 23.6 24.3 23.0 21.6 19.6 20.2

 
 Credit to the economy 28.4 41.6 31.7 25.4 31.6 36.8

of which in foreign currency 41.0 60.3 28.5 9.0 21.3 28.3
       Claims on state enterprises 17.8 35.6 26.9 20.5 26.9 ...
       Claims on other sectors 35.1 44.8 34.2 27.8 33.8 ...
Total liquidity (M2) 24.9 29.5 29.7 33.6 39.4 42.7
   of which:   total deposits 25.8 32.0 32.2 36.5 42.2 45.8
   Dong liquidity 33.4 28.2 32.0 36.1 45.0 48.3
      Currency outside banks 22.0 20.4 20.2 21.1 26.8 27.6
      Deposits 38.6 31.3 36.3 41.0 50.8 54.2
   Foreign currency deposits 3.7 33.5 22.8 25.3 20.2 24.1
      (change during year, in millions of U.S. dollars)

Velocity of M2 2/ 1.4 1.3 1.2 1.1 1.1 1.0
Money multiplier 3/ 3.4 3.8 4.0 4.0 4.3 4.2
Currency/total deposits (in percent) 28.2 25.8 23.4 20.8 20.3 18.0
Foreign currency deposits/total deposits 30.3 30.6 28.5 26.1 23.6 23.8
Foreign currency loans/total loans 22.0 24.9 24.3 21.1 22.0 22.2

Memorandum items: 
Gross official international reserves 4/ 5,620 6,314 9,597 11,483 17,244 20,026

(in weeks of next year's imports of GNFS) 8.7 8.4 9.4 10.4 ... ...
(change during year, in millions of U.S. dollars) 1,929 694 3,283 1,886 5,761 8,543

Net foreign assets of the banking system 8,419 9,248 12,036 17,894 21,204 23,638
   (change during year, in millions of U.S. dollars) 778 829 2,788 5,857 3,310 5,744
   Sources: State Bank of Vietnam; and Fund staff estimates.
   1/ Data comprise the SBV, six state-owned commercial banks, and 79 non-state credit institutions. 
   2/ Velocity is measured as the ratio of GDP to end-of-period total liquidity (M2).
   3/ Money multiplier is measured as the ratio of  total liquidity (M2) to reserve money.
   4/ Excludes foreign currency counterpart of swap operations, government foreign currency deposits at the SBV, and 

foreign currency transactions related to the possible issuance of international bonds by the government. 

(In millions of U.S. dollars, unless indicated otherwise)

(Annual percentage change, unless otherwise indicated)

(In percent, unless otherwise indicated)

2007

Table 17. Vietnam:  Monetary Survey, 2003-07 1/

2005
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2006
Mar Jun

Net foreign assets of SBV 91.0 105.7 140.4 211.9 290.7 332.7
   Foreign assets 99.5 113.4 146.7 218.2 297.0 338.6
   Foreign liabilities -8.4 -7.7 -6.2 -6.3 -6.3 -6.0

Net domestic assets 30.6 35.5 34.1 18.8 -48.3 -64.3
   Domestic credit (net) 24.2 25.7 18.9 1.1 -19.2 -14.6
      Net claims on government 10.7 11.3 7.9 -6.9 -27.3 -25.0
      Claims on banks 13.6 14.4 11.0 8.0 8.1 10.4
   Other items net 6.4 9.8 15.2 17.8 -29.1 -49.7

Reserve money 121.6 141.2 174.6 230.8 242.4 268.4
   Currency in circulation 94.9 114.1 137.4 167.4 185.3 182.4
   Bankers' deposits 26.8 27.0 37.1 63.4 57.1 86.0

Memorandum items:
   Reserve money growth (annual percentage change) 27.4 16.1 23.7 32.2 32.1 50.1
   Sources: State Bank of Vietnam; and staff estimates.

20052003 2004

Table 18.  Vietnam:  Balance Sheet of State Bank of Vietnam, 2003-07
(In trillions of dong, unless otherwise indicated)

2007
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2006
Mar Jun

 

Net foreign assets of DMBs 40.4 40.2 50.6 76.0 50.7 48.6
   Foreign assets 51.1 59.1 73.8 108.8 90.0 92.2
   Foreign liabilities -10.7 -18.9 -23.2 -32.8 -39.3 -43.6

Net domestic assets of DMBs 280.3 383.0 508.9 687.8 806.2 898.3
   Domestic credit (net) from the DMBs 306.2 423.3 577.7 737.2 792.0 858.5
      Net claims on government by DMBs 9.5 3.2 24.6 43.4 53.6 40.8
      Credit to the economy by DMBs 296.7 420.0 553.1 693.8 738.3 817.7
         Claims on enterprises 105.4 142.9 181.3 218.5 231.8 ...
         Claims on other sectors 191.3 277.1 371.8 475.3 506.5 ...
           Claims on nonbank financial institutions 0.0 0.0
   Other domestic assets (net) -25.9 -40.3 -68.8 -49.4 14.2 39.8
      Reserves 30.8 31.6 43.0 71.3 66.6 95.5
      Credit from SBV -14.5 -16.7 -20.9 -25.4 -10.0 -11.3
      Capital and reserves -41.7 -57.6 -65.0 -87.9 -102.8 -120.4
      Other items (net) -0.5 2.4 -25.9 -7.4 60.5 76.1

Total deposits 320.6 423.2 559.5 763.9 856.9 947.0
   Dong deposits 223.6 293.6 400.3 564.4 654.7 721.3
      Demand deposits 69.8 92.8 114.9 138.5 149.6 170.7
      Time deposits 153.8 200.8 285.4 425.9 505.1 550.6
   Foreign currency deposits 97.1 129.6 159.2 199.5 202.2 225.7
      Demand deposits 92.5 123.2 152.6 191.2 194.2 214.4
      Import/restricted deposits 4.6 6.4 6.6 8.2 8.0 11.3

 

Net foreign assets of DMBs -33.7 -0.4 25.9 50.1 -0.2 -3.6
Net domestic assets of DMBs 44.4 36.7 32.8 35.2 46.2 50.0
   Domestic credit (net) from the DMBs 33.8 38.2 36.5 27.6 32.8 35.1
      Credit to the economy by DMBs 28.4 41.6 31.7 25.4 31.6 36.8
         Claims on enterprises 17.8 35.6 26.9 ... ... ...
         Claims on other sectors 35.1 44.8 34.2 ... ... ...
   Banks' reserves 52.6 2.8 35.9 65.8 45.6 120.7
   Credit from SBV -24.7 15.1 25.6 21.5 -4.7 6.8
   Capital and reserves 34.9 38.0 12.9 35.2 43.6 60.4
Total deposits 25.8 32.0 32.2 36.5 42.2 45.8
   Dong deposits 38.6 31.3 36.3 41.0 50.8 54.2
   Foreign currency deposits 3.7 33.5 22.8 25.3 20.2 24.1

   Sources: State Bank of Vietnam (SBV); and staff estimates.
   1/ Data comprise six state-owned commercial banks, and 79 non-state credit institutions.  

20052003 2004

(Annual percentage change, unless otherwise indicated)

2007

Table 19  Vietnam:  Consolidated Balance Sheet of Deposit Money Banks (DMBs), 2003-07 1/
(In trillions of dong, unless otherwise indicated)
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 2002 2003 2004 2005 2007
Mar. 

 
Total credit to the economy 3/ 231,078 296,737  420,335    553,106   693,800     738,300    
     To state enterprises 89,500 105,400  142,900    181,306   218,547     231,826    
     To other sectors 141,578 191,337  277,435    371,800   475,253     506,474    

   Credit extended by state-owned commercial banks 4/ 175,489 214,800  315,335    381,406   440,500     456,800    
     To state enterprises 81,600 95,700    145,800    158,006   175,700     182,400    
     To other sectors 93,889 119,100  169,535    223,400   264,800     274,400    
   Credit extended by other banks 5/ 55,589 81,937    105,000    171,700   253,300     281,500    
     To state enterprises 7,900 9,700      16,300      23,300     42,800       49,400      
     To other sectors 47,689 72,237    88,700      148,400   210,500     232,100    

   Total dong loans 3/ 184,829 231,700  317,400    418,700   547,500     575,500    
         To state enterprises 66,500 74,900    96,700      124,800   154,700     162,300    
         To other sectors 118,329 156,800  220,700    293,900   392,800     413,200    

      Credit extended by state-owned commercial banks 4/ 149,877 177,700  234,400    302,800   362,800     370,800    
         To state enterprises 61,500 68,700    87,100      109,900   125,500     128,800    
         To other sectors 88,377 109,000  147,300    192,900   237,300     242,000    
      Credit extended by other banks 5/ 34,952 54,000    83,000      115,900   184,700     204,700    
         To state enterprises 5,000 6,200      9,600        14,900     29,200       33,500      
         To other sectors 29,952 47,800    73,400      101,000   155,500     171,200    

   Total foreign currency loans 3/ 46,249 65,037    102,935    134,406   146,300     162,800    
         To state enterprises 23,000 30,500    46,200      56,506     63,847       69,526      
         To other sectors 23,249 34,537    56,735      77,900     82,453       93,274      

      Credit extended by state-owned commercial banks 4/ 25,612 37,137    61,735      78,606     77,700       86,000      
         To state enterprises 20,100 27,000    39,500      48,106     50,200       53,600      
         To other sectors 5,512 10,137    22,235      30,500     27,500       32,400      
      Credit extended by other banks 5/ 20,637 27,900    41,200      55,800     68,600       76,800      
         To state enterprises 2,900 3,500      6,700        8,400       13,600       15,900      
         To other sectors 17,737 24,400    34,500      47,400     55,000       60,900      

Total credit to the economy 3/ 100.0 100.0 100.0 100.0 100.0 100.0
     To state enterprises 38.7 35.5 34.0 32.8 31.5 31.4
     To other sectors 61.3 64.5 66.0 67.2 68.5 68.6

   Credit extended by state-owned commercial banks 4/ 75.9 72.4 75.0 69.0 63.5 61.9
     To state enterprises 35.3 32.3 34.7 28.6 25.3 24.7
     To other sectors 40.6 40.1 40.3 40.4 38.2 37.2
   Credit extended by other banks 5/ 24.1 27.6 25.0 31.0 36.5 38.1
     To state enterprises 3.4 3.3 3.9 4.2 6.2 6.7
     To other sectors 20.6 24.3 21.1 26.8 30.3 31.4

Total dong loans 80.0 78.1 75.5 75.7 78.9 77.9
   Credit extended by state-owned commercial banks 4/ 64.9 59.9 55.8 54.7 52.3 50.2
   Credit extended by other banks 5/ 15.1 18.2 19.7 21.0 26.6 27.7
Total foreign currency loans 20.0 21.9 24.5 24.3 21.1 22.1
   Credit extended by state-owned commercial banks 4/ 11.1 12.5 14.7 14.2 11.2 11.6
   Credit extended by other banks 5/ 8.9 9.4 9.8 10.1 9.9 10.4

Total credit to the economy by sector
   Agriculture, fisheries, and forestry 65,860 87,200 124,800    163,717   202,557     214,797    
   Industry and construction 92,854 115,700 165,200    219,027   277,339     296,591    
      Industry 58,694 74,500 104500 139,934   177,056     189,992    
      Construction 34,160 41,200 60700 79,093     100,283     106,599    
   Trade, transportation, and communications 51,762 68,000 97,500      129,425   161,099     171,282    
      Trade 39,745 51,000 74400 97,345     122,865     130,499    
      Transport, storage, and communications 12,017 17,000 23100 32,080     38,234       40,783      
   Other services 20,602 25,837 32800 40,929     52,839       55,654      

Agriculture, fisheries, and forestry 28.5 29.4 29.7 29.6 29.2 29.1
Industry and construction 40.2 39.0 39.3 39.6 40.0 40.2
Trade, transportation, and communications 22.4 22.9 23.2 23.4 23.2 23.2
Other services 8.9 8.7 7.8 7.4 7.6 7.5

Sources: State Bank of Vietnam; and Fund staff estimates.  
1/ Figures on credit to the economy by sector of ownership are estimated rather than actual data.
2/  Data comprise six state-owned commercial banks and 77 non-state credit institutions.
3/ Excludes net credit to the government.
4/ Includes four large state-owned commercial banks.
5/ Includes two small state-owned commercial banks, joint-stock banks, joint-venture banks, branches of foreign banks, and the 
Central People's Credit Fund and since December 2005 includes also 5 finance companies.

(In percent of total credit to the economy)

2006

Table 20. Vietnam: Distribution of Credit, 2002–07 1/ 2/

(In billions of Dong)

(In percent of total credit to the economy)

(In billions of dong)
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2002 2003 2004 2005 2006 2007
Jan-June

Effective exchange rates
Nominal 97.7 88.5 82.6 81.1 79.7 77.4
Real 98.3 90.6 89.3 93.2 96.7 97.6

Nominal effective exchnage rate -4.4 -9.4 -6.7 -1.8 -1.7 -4.1 1/
Real effective exchnage rate -1.8 -7.9 -1.3 4.3 3.8 1.0 1/

 

Dong per U.S. dollar, end of period 2/ 15,368 15,608 15,739 15,875 16,091 16,131
Dong per U.S. dollar, period average 2/ 15,244 15,479 15,705 15,819 15,965 16,106
Dong per SDR, end of period 20,941 23,249 24,502 22,748 24,152 24,448
Dong per SDR, period average 19,785 21,695 23,281 23,429 23,604 24,259

Dong per U.S. dollar, end of period -2.0 -1.6 -0.8 -0.9 -1.4 -0.2 3/
Dong per U.S. dollar, period average -3.1 -1.5 -1.5 -0.7 -0.9 -1.2 1/
Dong per SDR, end of period -10.5 -11.0 -5.4 7.2 -6.2 -1.2 3/
Dong per SDR, period average -5.5 -9.7 -7.3 -0.6 -0.7 -4.7 1/

Sources: IMF Information Notice System; and Fund staff estimates.

1/ Compared with Jan-Jun 2006.
2/ Interbank rate as reported by the SBV.
3/ Compared to end-2006.

Table 22. Vietnam: Exchange Rate Developments, 2002–07

(In units indicated)

(Annual percentage change; - depreciation)

(period average; 2000=100)

(Annual percentage change, - depreciation)
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2002 2003 2004 2005 2006
 

Current account balance -676 -1,935 -1,565 -497 -164
   Excluding official transfers -830 -2,074 -1,740 -727 -413

   Trade balance -1,054 -2,582 -2,287 -2,439 -2,776
      Exports, f.o.b. 16,706 20,149 26,485 32,447 39,826
         of which: oil 3,270 3,821 5,676 7,389 8,265
      Imports, f.o.b. 17,760 22,730 28,772 34,886 42,602
         of which: oil 2,017 2,433 3,574 4,968 5,970

   Non-factor services (net) -749 -778 -871 -219 -8
      Receipts 2,948 3,272 3,867 4,176 5,100
      Payments 3,697 4,050 4,739 4,395 5,108

   Investment income (net) -794 -814 -891 -1,219 -1,429
Receipts 167 125 188 364 668
Payments 961 939 1,079 1,583 2,098

   Transfers (net) 1,921 2,239 2,485 3,380 4,049
      Private 1,767 2,100 2,310 3,150 3,800
      Official 154 139 175 230 249

Capital account balance 1,071 4,086 2,447 2,628 4,486

   Gross foreign direct investment (FDI) inflows 2,023 1,894 1,878 1,954 2,400
      Equity 1,882 1,294 1,283 1,204 1,605
      Loan disbursements 141 600 595 750 795
   FDI loan repayments 414 590 536 524 643

   Medium and long-term loans (net) 458 974 1,396 1,360 1,139
      Disbursements 1,102 1,540 1,920 1,914 1,687
         ODA loans 1,073 1,258 1,394 1,432 1,380
      Amortization  1/ 644 566 523 555 548 
  Portfolio Investment 2/ -- -- 865 1,313

Short-term capital (net) 3/ -996 1,808 -291 -1,027 277

Overall balance 395 2,151 883 2,131 4,322

Financing -464 -2151 -883 -2,131 -4,322
Change in SBV's NFA  (-, increase) -464 -2,151 -883 -2,131 -4,322

Memorandum items:
Gross official reserves 3,692 5,619 6,314 8,557 11,483

In weeks of next year's imports 7.2 8.7 8.4 9.4 10.4
Current account deficit (in percent of GDP) -1.9 -4.9 -3.4 -0.9 -0.3
Non-oil current account deficit (in percent of GDP) -5.5 -8.4 -8.0 -5.5 -4.0
Export value (ann. perc. change) 11.2 20.6 31.4 22.5 22.7
Import value (ann. perc. change) 22.1 28.0 26.6 21.2 22.1
Non-oil export value (ann. perc. change) 12.9 21.5 27.4 20.4 26.0
Non-oil import value (ann. perc. change) 23.8 28.9 24.1 18.7 22.4
External debt (in percent of GDP) 35.0 33.7 33.5 32.2 30.2
Debt service (in percent of exports of GNFS) 8.6 7.8 6.0 5.6 5.3
   
Sources:  Data provided by the Vietnamese authorities; and staff estimates.

1/ Including two debt buyback operations carried out in 2002 and 2003, respectively.
2/ Includes US$750 million sovereign bond issue in 2005.
3/ Including net errors and omissions and trade credit.

Table 23. Vietnam:  Balance of Payments, 2002-06

(In millions of U.S. dollars, unless otherwise indicated)
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2002 2003 2004 2005 2006
Est.

Total exports, f.o.b. 16,706 20,149 26,485 32,447 39,826
      (annual percentage change) 11.2 20.6 31.4 22.5 22.7
   (Excluding oil) 13,436 16,328 20,814 25,074 31,561
      (annual percentage change) 12.9 21.5 27.5 20.5 25.9

Crude oil 3,270 3,821 5,671 7373 8265
   Volume ('000 tons) 16,876 17,143 19,501 17967 16419
   Unit value (US$/ton) 194 223 291 410 503

Coal 154 188 354 670 914.634
   Volume ('000 tons) 6,047 7,262 11,636 17,988 29307
   Unit value (US$/ton) 26 26 30 37 31

Rubber 271 378 596 804 1,286
   Volume ('000 tons) 455 432 513 554 708
   Unit value (US$/ton) 595 874 1,162 1,451 1,817

Rice 726 720 950 1,408 1,276
   Volume ('000 tons) 3,236 3,810 4,063 5,255 4,643
   Unit value (US$/ton) 224 189 234 268 275

Coffee 322 505 642 740 1,217
   Volume ('000 tons) 722 749 976 913 981
   Unit value (US$/ton) 445 674 658 811 1,241

Marine products (including frozen items) 2,022 2,200 2,408 2,733 3,358

Garments 2,732 3,609 4,430 4,772 5,834

Footwear 1,875 2,261 2,691 3,039 3,592

Handicrafts 340 397 508 593 630

Electronic goods and components 605 855 1,062 1,427 1,708

Other 4,389 5,216 7,172 8,887 11,745

Crude oil 19.6 19.0 21.4 22.7 20.8
Coal 0.9 0.9 1.3 2.1 2.3
Rubber 1.6 1.9 2.3 2.5 3.2
Rice 4.3 3.6 3.6 4.3 3.2
Coffee 1.9 2.5 2.4 2.3 3.1
Marine products 12.1 10.9 9.1 8.4 8.4
Garments 16.4 17.9 16.7 14.7 14.6
Footwear 11.2 11.2 10.2 9.4 9.0
Handicrafts 2.0 2.0 1.9 1.8 1.6
Electronic goods and components 3.6 4.2 4.0 4.4 4.3
Other 26.3 25.9 27.1 27.4 29.5

   Source: General Statistics Office.

(In millions of U.S. dollars, unless otherwise indicated)

(In percent of value of total exports)

Table 24. Vietnam: Merchandise Exports by Commodity, 2002–06
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2002 2003 2004 2005 2006
Est.

Total imports, c.i.f. 19,746 25,256 31,969 36,761 44,891
   (annual percentage change) 21.8 27.9 26.6 15.0 22.1

Petroleum products (gasoline, diesel, etc.) 2,023 2,441 3,572 5,024 5,970
   Volume ('000 tons) 9,970 9,936 11,048 11,478 11,212
   Unit value (US$/ton) 203 246 323 438 532

Fertilizer 478 631 759 651 687
   Volume ('000 tons) 3,820 4,135 4,065 2915 3,119
   Unit value (US$/ton) 125 153 187 223 220

Insecticide 116 116.1 143          168 305
   Volume ('000 tons) ... ... ...
   Unit value (US$/ton) ... ... ...

Steel and iron 1,334 1,695 2,553       2978 2,936
   Volume ('000 tons) 4,946 4,623 5,152       5495 5,707
   Unit value (US$/ton) 270 367 496          542 514

Motorcycles 423 329 452          541 557
   Volume ('000 unit) 1,480 ... ... ...
   Unit value (US$/unit) 286 ... ... ...

Motor cars and trucks 262 275 360          335 213
   Volume ('000 units) 29.4 21.4 25.0 21.3 12
   Unit value (US$/unit) 8,911 12,863 14,420 15,735 17,045

Wheat flour 11 10 10 9 9
   Volume ('000 tons) 62 52 48 39 38
   Unit value (US$/ton) 184 187 209 221 228

Textile yarn (fibers, spun) 273 317 384          400 544
   Volume ('000 tons) ... ... ... ... 339
   Unit value (US$/ton) ... ... ... ...

Cotton 112 105 192          170 219

Leather and garment material 1,711 2,034 1,350       2282 1,951

Cigarette material (including tobacco) ... ... ...

Machinery and equipment (including aircraft) 3,793 5,359 5,249       5281 6,628

Other  9,210 11,944 16,945     18,922     25,415

Petroleum products 10.2 9.7 11.2 13.7 13.3
Fertilizer 2.4 2.5 2.4 1.8 1.5
Insecticide 0.6 0.5 0.4 0.5 0.7
Steel and iron 6.8 6.7 8.0 8.1 6.5
Motorcycles 2.1 1.3 1.4 1.5 1.2
Motor cars and trucks 1.3 1.1 1.1 0.9 0.5
Wheat flour ... ... ... ... ...
Textile yarn 1.4 1.3 1.2 1.1 1.2
Cotton 0.6 0.4 0.6 0.5 0.5
Leather and garment material 8.7 8.1 4.2 6.2 4.3
Cigarette material ... ... ... ... ...
Machinery and equipment 19.2 21.2 16.4 14.4 14.8
Other 46.6 47.3 53.0 51.5 56.6

    Source: General Statistics Office.

(In millions of U.S. dollars, unless otherwise indicated)

(In percent of value of total imports)

Table 25. Vietnam: Merchandise Imports by Commodity, 2002–06
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 2002 2003 2004 2005 2006

 Prel.

Exports
Industrial countries or regions 68.2 71.0 68.6 66.4 67.9
  Japan 14.6 14.4 13.4 13.4 13.1
  Hong Kong SAR 2.0 1.8 1.4 1.1 1.1
  Korea 2.8 2.4 2.3 2.0 2.1
  Singapore 5.8 5.1 5.6 5.9 4.1
  France 2.6 2.5 2.1 2.0 2.0
  Germany 4.4 4.2 4.0 3.3 3.6
  Italy 1.6 1.6 1.4 1.4 1.6
  Netherlands 2.4 2.4 2.2 2.0 2.2
  Switzerland 0.4 0.4 0.5 0.3 0.4
  United Kingdom 3.4 3.7 3.8 2.4 3.0
  Other Europe (industrialized) 1/ 4.6 4.7 4.7 4.5 4.6
  United States 14.7 19.5 19.0 18.3 19.7
  Canada 0.8 0.9 1.0 1.1 1.1
  Australia 8.0 7.1 7.1 8.4 9.2
  New Zealand 0.1 0.1 0.2 0.1 0.1

Developing countries 31.8 29.0 31.4 23.5 32.1
  China (mainland) 9.1 9.3 10.9 10.0 7.6
  Indonesia 2.0 2.3 1.7 1.4 2.4
  Malaysia 2.1 2.3 2.4 3.2 3.0
  Philippines 1.9 1.7 1.9 2.6 2.0
  Russia 1.1 0.8 0.8 0.8 1.0
  Taiwan POC 4.9 3.7 3.4 2.9 2.4
  Thailand 1.4 1.7 2.0 2.7 2.3
  Other 9.4 7.3 8.3 10.1 11.3

Imports
Industrial countries or regions 55.6 54.8 52.3 50.2 51.4
  Japan 12.7 11.8 11.1 11.1 10.5
  Hong Kong SAR 4.1 3.9 3.4 3.4 3.2
  Korea 11.5 10.4 10.5 9.8 8.6
  Singapore 12.8 11.4 11.3 12.2 14.0
  France 1.5 1.6 1.9 1.2 0.9
  Germany 2.8 2.4 2.2 1.8 2.0
  Italy 1.4 1.5 1.0 0.8 0.7
  Netherlands 0.6 1.3 0.6 0.8 0.8
  Switzerland 0.7 1.2 2.1 2.4 3.0
  United Kingdom 0.8 0.9 0.7 0.5 0.4
  Other Europe (industrialized) 1/ 2.2 2.2 1.8 1.7 1.7
  United States 2.3 4.5 3.5 2.3 2.2
  Canada 0.3 0.3 0.3 0.5 0.4
  Australia 1.4 1.1 1.4 1.4 2.4
  New Zealand 0.3 0.4 0.3 0.3 0.4

Developing countries 44.4 45.2 47.7 49.8 48.6
  China (mainland) 10.9 12.4 14.4 16.0 16.5
  Indonesia 1.8 2.2 2.1 1.9 2.3
  Malaysia 3.5 3.7 3.8 3.4 3.3
  Philippines 0.5 0.6 0.6 0.6 0.8
  Russia 2.5 1.9 2.1 2.1 1.0
  Taiwan POC 12.8 11.5 11.6 11.7 10.7
  Thailand 4.8 5.1 5.8 6.5 6.8
  Other 7.5 7.8 7.4 7.6 7.3
Memorandum items:
  European Union
    Exports 19.8 19.9 18.8 15.0 17.8
    Imports 9.5 10.2 8.4 7.0 7.0
  ASEAN
    Exports 14.6 14.7 15.3 15.6 16.0
    Imports 24.2 23.6 24.3 25.4 27.9

   Sources: General Statistics Office; and Fund staff estimates.
1/ Defined as Austria, Belgium, Denmark, Finland, Greece, Iceland, Ireland, Luxembourg, Norway, Portugal, Spain, 
and Sweden.

Table 26. Vietnam: Direction of Trade, 2002–06
(In percent of total exports or imports)
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2002 2003 2004 2005 2006

Industry 2,043 2,235 2,741 4,510 7,842
   Heavy industries 868 854 1,584 2,895 6,034
   Export processing zones 71 18 41 40 56
   Light industries 774 1,190 943 1,285 1,562
   Food 330 173 173 290 190
Oil and gas 45 16 12 20 107
Construction 192 101 481 174 327
Transportation and communications 78 19 78 709 615
Real estate 236 315 467 601 526
  Hotels and tourism 218 185 257 124 865
  Office property and apartments (office, new cities) 19 130 210 477 600
Agriculture, forestry, and fisheries (agr, Fisheries) 264 298 537 393 408
Services (service, Culture, finance) 134 189 219 427 715

Total 2,993 3,172 4,534 6,835 12,004

Industry 68.3 70.5 60.5 66.0 65.3
   Heavy industries 29.0 26.9 34.9 42.4 50.3
   Export processing zones 2.4 0.6 0.9 0.6 0.5
   Light industries 25.9 37.5 20.8 18.8 13.0
   Food 11.0 5.4 3.8 4.2 1.6
Oil and gas 1.5 0.5 0.3 0.3 0.9
Construction 6.4 3.2 10.6 2.5 2.7
Transportation and communications 2.6 0.6 1.7 10.4 5.1
Real estate 7.9 9.9 10.3 8.8 4.4
  Hotels and tourism 7.3 5.8 5.7 1.8 7.2
  Office property and apartments 0.6 4.1 4.6 7.0 5.0
Agriculture, forestry, and fisheries 8.8 9.4 11.8 5.8 3.4
Services 4.5 6.0 4.8 6.2 6.0

Total 100.0 100.0 100.0 100.0 100.0

   Source: Ministry of Planning and Investment.

Table 27. Vietnam: Commitments of Foreign Direct Investment, 2002-06 1/

(In millions of U.S. dollars)

(In percent of total)

1/ Includes investments by domestic joint venture partners. Commitments include both new projects and additional capital of ongoing 
projects.
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2003 2004 2005 2006
Prel. Prel.

Public and publicly guaranteed debt 251,727 305,383 368,027 421,763

Domestic debt 84,134 110,152 145,424 180,227

T-bills and bonds 42,795 50,649 63,019 74,762
maturity less than 1 year 12,118 14,220 17,886 ...
maturity greater than 1 year 30,677 36,429 45,133 ...

Disbursements 22,895 27,452 33,250 36,000
maturity less than 1 year 12,118 14,222 17,886 17,514
maturity greater than 1 year 10,777 13,230 15,364 18,486

Amortization 14,828 19,596 20,050 26,910
maturity less than 1 year 6,089 12,118 14,220 17,886
maturity greater than 1 year 8,739 7,478 5,830 9,024

Interest 2,189 4,056 5,440 6,050
maturity less than 1 year 475 957 1,150 1,034
maturity greater than 1 year 1,714 3,099 4,290 5,016

Vietnam Development Bank (VDB) 1/ 23,890 32,800 38,801 49,013
Education bonds 2,579 2,579 5,395 5,395
Reform bonds 8,050 9,540 9,540 9,540
Infrastructure bonds 5,020 10,220 20,805 31,153
Municipal bonds 1,800 4,364 7,864 10,364
Domestic guarantees ... ... 600 600

EVN ... ... 200 200
Petrovietnam ... ... 200 200
Vinashin ... ... 200 200

External Debt in billions of dong 167,593 195,232 222,604 241,536
Sovereign debt 156,202 175,421 203,854 220,511
External guarantees 9,644 17,475 15,941 17,154

MOF 9,514 17,345 15,811 17,024
SBV 130 130 130 130

Short term publicly guaranteed 1,747 2,336 2,808 3,871

Sources: Ministry of Finance; and Fund staff estimates.

(In billions of dong)

Table 28. Vietnam: Public Sector Debt, 2003–06 1/

1/ Includes bonds issued by the Vietnam Development Bank (formely Development Assistance Fund) 
as well as liabilities to the Postal Savings Service Company and Social Security Fund; capital 
mobilized by VDB branches (deposits); and Project Bonds.
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2003 2004 2005 2006
Prel. 

A. External Debt

Total External Debt 13,535     15,266     16,833     18,330     
Public and publicly guaranteed 2/ 11,001     12,273     13,719     14,831     
Private 2,534       2,993       3,114       3,499       

Medium and Long Term 13,346     15,018     16,537     18,150     
Public and publicly guaranteed 2/ 10,888     12,124     13,541     14,831     

Public 10,091     11,159     12,632     13,803     
Multilateral 4,151       4,618       5,204       5,843       
Bilateral 5,459       6,044       6,210       6,771       
Commercial 509          498          1,218       1,189       

Publicly guaranteed 3/ 797          965          909          1,028       
Private 2,458       2,894       2,996       3,319       

Short-term 188          248          296          180          
Public and publicly guaranteed 113          149          178          -           

Public ... ... ... -           
Publicly guaranteed 113          149          178          -           

Private 75            99            118          180          

B. External Debt Service
Total External Debt Service 1,764       1,858       1,952       1,814       

Amortization 4/ 1,477       1,441       1,513       1,270       
Interest 287          417          439          544          

Total Public and Guaranteed Debt Service 2/ 699          771          722          824          
Amortization 489          447          431          466          
Interest 210          324          291          358          

Total Public Debt Service 629          522          555          654          
Amortization 4/ 435          227          310          360          
Interest 194          295          245          294          

Amortization 1,477       1,441       1,513       1,270       

Medium and Long Term 1,115       899          1,027       1,297       
Public and publicly guaranteed 2/ 518          353          477          493          

Public 435          227          310          330          
Publicly guaranteed 83            126          167          163          

Private 597          546          550          804          
Interest 287          417          439          543          

Medium and Long Term 287          421          439          522          
Public and publicly guaranteed 2/ 210          328          291          336          

Public 194          295          245          293          
Publicly guaranteed 16            33            46            43            

Private 77            93            148          186          
Sources: Ministry of Finance; and Fund staff estimates.

2/ Includes loans to State-owned-enterprises not classified elsewhere.
3/ Short-term debt of State-owned-enterprises.
4/ 2002-03 data reflect debt buyback operations. 

Table 29. Vietnam: External Debt and Debt Service, 2003–06 1/
(In million o f U.S. dollars)

1/Data for 2005 and 2006 are not fully consistent with the data in the staff report due to small 
differences arising from recent revisions in the estimation of private and bilateral debt. 



  

  33   

R
at

es
 in

 2
00

2
R

at
es

 in
 2

00
3 

 
R

at
es

 in
 2

00
4 

R
at

es
 in

 2
00

5
R

at
es

 in
 2

00
6 

3/
B

an
ds

N
um

be
r o

f l
in

es
:

B
an

ds
N

um
be

r o
f l

in
es

:
B

an
ds

N
um

be
r o

f l
in

es
:

B
an

ds
N

um
be

r o
f l

in
es

:
B

an
ds

N
um

be
r o

f l
in

es
:

B
an

ds
N

um
be

rs
 o

f l
in

es
nu

m
be

r
pe

rc
en

t
nu

m
be

r
pe

rc
en

t
nu

m
be

r
pe

rc
en

t
nu

m
be

r
pe

rc
en

t
nu

m
be

r
pe

rc
en

t
nu

m
be

r 
pe

rc
en

t

0
2,

07
6

31
.8

0
3,

08
7

28
.9

0
3,

08
7

28
.9

0
3,

08
7

28
.9

0
3,

26
8

29
.6

0
3,

27
0

29
.1

0.
5

0
0.

0
0.

5
0

0.
0

0.
5

0
0.

0
0.

5
0

0.
0

0.
5

6
0.

1
0.

5
6

0.
1

1
15

9
2.

4
1

19
6

1.
8

1
19

6
1.

8
1

19
6

1.
8

1
17

7
1.

6
1

17
7

1.
6

3
36

0
5.

5
3

61
4

5.
7

3
61

4
5.

7
3

61
4

5.
7

3
67

6
6.

1
3

68
8

6.
1

5
70

1
10

.8
5

1,
11

0
10

.4
5

1,
11

0
10

.4
5

1,
11

0
10

.4
5

1,
21

5
11

.0
5

1,
33

6
11

.9
7

4
0.

1
7

1
0.

0
7

1
0.

0
7

1
0.

0
7

23
0.

2
7

23
0.

2
10

57
6

8.
8

10
1,

04
7

9.
8

10
1,

04
7

9.
8

10
1,

04
7

9.
8

10
1,

16
4

10
.6

10
1,

18
7

10
.6

12
3

0.
0

12
0

0.
0

12
0

0.
0

12
0

0.
0

12
10

0.
1

12
53

1
4.

7
15

79
1.

2
15

17
7

1.
7

15
17

7
1.

7
15

17
7

1.
7

15
28

0
2.

5
15

32
9

2.
9

18
2

0.
0

18
0

0.
0

18
0

0.
0

18
0

0.
0

18
0

0.
0

18
8

0.
1

20
51

2
7.

9
20

85
5

8.
0

20
85

5
8.

0
20

85
5

8.
0

20
85

9
7.

8
20

1,
11

5
9.

9
25

3
0.

0
25

12
1

1.
1

25
12

1
1.

1
25

12
1

1.
1

25
13

6
1.

2
25

21
9

2.
0

30
67

9
10

.4
30

1,
16

4
10

.9
30

1,
16

4
10

.9
30

1,
16

4
10

.9
30

1,
05

3
9.

5
30

1,
06

2
9.

5
35

1
0.

0
35

0
0.

0
35

0
0.

0
35

0
0.

0
35

7
0.

1
35

18
0

1.
6

40
68

3
10

.5
40

98
5

9.
2

40
98

5
9.

2
40

98
5

9.
2

40
1,

03
9

9.
4

40
46

6
4.

2
45

2
0.

0
45

0
0.

0
45

0
0.

0
45

0
0.

0
45

7
0.

1
45

38
0.

3
50

60
2

9.
2

50
1,

00
1

9.
4

50
1,

00
1

9.
4

50
1,

00
1

9.
4

50
77

1
7.

0
50

92
0.

8
60

5
0.

1
60

25
0.

2
60

25
0.

2
60

25
0.

2
60

26
0.

2
60

22
0.

2
70

0
0.

0
70

0
0.

0
70

0
0.

0
70

0
0.

0
70

0
0.

0
70

16
5

1.
5

80
2

0.
0

80
3

0.
0

80
3

0.
0

80
3

0.
0

80
16

0.
1

80
15

0.
1

10
0

62
1.

0
10

0
29

1
2.

7
10

0
29

1
2.

7
10

0
29

1
2.

7
90

24
0

2.
2

90
17

3
1.

5
12

0
8

0.
1

12
0

0
0.

0
12

0
0

0.
0

12
0

0
0.

0
10

0
6

0.
1

10
0

62
0.

6
15

0
0

0.
0

15
0

12
0.

1
15

0
12

0.
1

15
0

12
0.

1
15

0
50

0.
5

12
0

6
0.

1
15

0
55

0.
5

To
ta

l
6,

51
9

10
0.

0
To

ta
l

10
,6

89
10

0.
0

To
ta

l
10

,6
89

10
0.

0
To

ta
l

10
,6

89
10

0.
0

To
ta

l
11

,0
29

10
0.

0
To

ta
l

11
,2

25
10

0

S
ou

rc
e:

 M
in

is
try

 o
f F

in
an

ce
.

2/
 E

ffe
ct

iv
e 

Se
pt

em
be

r 1
, 2

00
3.

3/
 E

ffe
ct

iv
e 

Se
pt

em
be

r 1
5,

 2
00

6.
4/

 E
ffe

ct
iv

e 
as

 o
f A

ug
us

t 2
00

7.

1/
 T

he
 n

or
m

al
 ta

rif
f r

at
es

 a
re

 te
rm

ed
 p

re
fe

re
nt

ia
l i

n 
th

e 
of

fic
ia

l s
ch

ed
ul

e.
 T

he
re

 a
re

 a
ls

o 
no

np
re

fe
re

nt
ia

l t
ar

iff
 ra

te
s 

ab
ou

t 5
0 

pe
rc

en
t h

ig
he

r t
ha

n 
th

es
e 

ra
te

s,
 w

hi
ch

 a
re

 a
pp

lie
d 

to
 im

po
rts

 
fro

m
 c

ou
nt

rie
s 

w
ith

ou
t a

 tr
ad

e 
ag

re
em

en
t (

or
 n

ot
 in

 th
e 

pr
oc

es
s 

of
 n

eg
ot

ia
tin

g 
on

e)
.

Ta
bl

e 
30

. V
ie

tn
am

: S
um

m
ar

y 
of

 N
or

m
al

 T
ar

iff
 S

ch
ed

ul
e,

 2
00

2-
07

 1
/

R
at

es
 in

 2
00

7



  

  34   

  

R
at

es
 in

 2
00

2
R

at
es

 in
 2

00
3

R
at

es
 in

 2
00

4
R

at
es

 in
 2

00
5

R
at

es
 in

 2
00

6
B

an
ds

N
um

be
r o

f l
in

es
:

B
an

ds
N

um
be

r o
f l

in
es

:
B

an
ds

N
um

be
r o

f l
in

es
:

B
an

ds
N

um
be

r o
f l

in
es

:
B

an
ds

N
um

be
r o

f l
in

es
:

B
an

ds
N

um
be

r o
f l

in
es

nu
m

be
r

pe
rc

en
t

nu
m

be
r

pe
rc

en
t

nu
m

be
r

pe
rc

en
t

nu
m

be
r

pe
rc

en
t

nu
m

be
r

pe
rc

en
t

nu
m

be
r  

pe
rc

en
t

0
2,

00
2

   
36

.0
0

3,
25

7
   

  
32

.1
0

3,
25

8
   

 
32

.1
0

32
77

31
.9

0
5,

47
8

   
53

.0
0

54
72

54
.1

9
 

1
17

7
   

   
3.

2
1

23
9

   
   

  
2.

4
1

24
1

   
   

 
2.

4
1

24
1

2.
3

1
4

   
   

   
 

0.
0

1
4

0.
04

   
3

35
5

   
   

6.
4

3
60

7
   

   
  

6.
0

3
60

3
   

   
 

5.
9

3
60

3
5.

9
3

15
0

   
   

1.
5

3
90

0.
89

   
5

1,
09

2
   

19
.6

5
3,

37
2

   
  

33
.2

5
3,

39
6

   
 

33
.4

5
43

75
42

.6
5

4,
65

1
   

45
.0

5
44

74
44

.3
1

 
7

3
   

   
   

 
0.

1
10

89
   

   
   

 
0.

9
10

13
0

   
   

 
1.

3
10

13
52

13
.2

10
2

   
   

   
 

0.
0

10
11

0.
11

   
10

61
0

   
   

11
.0

15
12

5
   

   
  

1.
2

15
2,

13
1

   
 

21
.0

15
32

0.
3

15
-

   
   

 
0.

0
15

0
-

   
  

15
17

1
   

   
3.

1
20

2,
45

4
   

  
24

.2
20

40
3

   
   

 
4.

0
20

37
8

3.
7

20
24

   
   

  
0.

2
20

13
0.

13
   

20
1,

15
8

   
20

.8
50

19
0.

2
30

1
   

   
   

 
0.

0
30

5
0.

05
   

40
13

   
   

  
0.

1
40

28
0.

28
   

50
19

   
   

  
0.

2
50

0
-

   
  

5,
56

8
   

10
0.

0
10

,1
43

   
10

0.
0

10
,1

62
  

10
0.

2
10

,2
77

   
  

10
0

10
,3

42
 

10
0

10
,0

97
  

10
0

S
ou

rc
e:

 M
in

is
try

 o
f F

in
an

ce
.

1/
 U

nd
er

 V
ie

tn
am

's
 c

ur
re

nt
 A

S
E

A
N

 F
re

e 
Tr

ad
e 

A
re

a 
(A

FT
A

) a
gr

ee
m

en
t.

R
at

es
 in

 2
00

7

Ta
bl

e 
31

. V
ie

tn
am

: C
om

m
on

 E
ffe

ct
iv

e 
P

re
fe

re
nt

ia
l T

ar
iff

 (C
EP

T)
 R

at
es

, 2
00

2–
07

 1
/



  

  35  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
, A

ug
us

t 2
00

7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

1.
 

 P
er

so
na

l I
nc

om
e 

Ta
x 

 
 

a)
 

R
eg

ul
ar

  i
nc

om
e 

 
a)

 
Ex

em
pt

  i
nc

om
e 

• 
Fo

r V
ie

tn
am

es
e 

ci
tiz

en
s:

 
• 

Sa
la

rie
s,

 w
ag

es
 a

nd
 re

m
un

er
at

io
n,

 in
cl

ud
in

g 
ov

er
tim

e 
in

co
m

e,
 n

ig
ht

sh
ift

, a
nd

 th
irt

ee
nt

h 
m

on
th

 s
al

ar
y 

(if
 a

ny
); 

al
lo

w
an

ce
s;

 s
ub

si
di

es
 

re
ce

iv
ed

 fr
om

 s
oc

ia
l i

ns
ur

an
ce

 fu
nd

s 
in

 
su

bs
tit

ut
io

n 
of

 s
al

ar
ie

s;
 a

nd
 a

llo
w

an
ce

s 
fo

r 
lu

nc
h 

an
d 

m
id

-s
hi

ft 
m

ea
ls

 (i
f r

ec
ei

ve
d 

in
 

ca
sh

). 

• 
B

on
us

es
 (b

ot
h 

in
 c

as
h 

or
 in

 k
in

d)
. 

• 
In

co
m

e 
fro

m
 th

e 
pa

rti
ci

pa
tio

n 
in

 p
ro

je
ct

s,
 

bu
si

ne
ss

 a
ss

oc
ia

tio
ns

, e
nt

er
pr

is
es

’ b
oa

rd
s 

of
 

m
an

ag
em

en
t o

r t
he

 li
ke

. 

• 
In

co
m

e 
in

 th
e 

fo
rm

 o
f r

oy
al

tie
s 

fo
r u

si
ng

 
pa

te
nt

s,
 tr

ad
em

ar
ks

, l
ite

ra
ry

 a
nd

 a
rti

st
ic

 
w

or
ks

. 

• 
In

co
m

e 
th

at
 is

 n
ot

 s
ub

je
ct

 to
 C

or
po

ra
te

 
In

co
m

e 
Ta

x,
 s

uc
h 

as
: i

nc
om

e 
fro

m
 th

e 
pr

ov
is

io
n 

of
 s

ci
en

tif
ic

 s
er

vi
ce

s,
 te

ch
ni

ca
l 

se
rv

ic
es

, i
nf

or
m

at
ic

s 
se

rv
ic

es
, c

on
su

lta
nc

y 
se

rv
ic

es
, d

es
ig

n,
 a

rc
hi

te
ct

ur
e,

 tr
ai

ni
ng

, 
cu

ltu
ra

l a
nd

 a
rti

st
ic

 p
er

fo
rm

an
ce

s,
 a

rti
st

ic
 

pe
rfo

rm
an

ce
 o

rg
an

iz
at

io
n,

 s
po

rti
ng

 a
ct

iv
iti

es
, 

ag
en

t s
er

vi
ce

s,
 b

ro
ke

ra
ge

 a
nd

 o
th

er
 s

er
vi

ce
s.

 

• 
H

ou
si

ng
 p

ro
vi

de
d 

by
 th

e 
em

pl
oy

er
. T

hi
s 

be
ne

fit
 is

 ta
xa

bl
e,

 a
nd

 it
 is

 c
al

cu
la

te
d 

ba
se

d 
on

 th
e 

lo
w

er
 o

f a
ct

ua
l r

en
ta

l a
nd

 1
5%

 o
f t

ot
al

 
ta

xa
bl

e 
in

co
m

e.
 

• 
O

th
er

 in
co

m
e 

ea
rn

ed
 b

y 
in

di
vi

du
al

s 
fro

m
 a

ny
 

em
pl

oy
er

s.
 

• 
In

te
re

st
 fr

om
 b

an
k 

de
po

si
ts

, b
an

k 
sa

vi
ng

s 
an

d 
lo

an
s;

 in
te

re
st

 fr
om

 b
on

ds
, d

iv
id

en
d 

in
co

m
e 

fro
m

 
sh

ar
es

; a
nd

 in
co

m
e 

fro
m

 in
ve

st
m

en
t i

n 
se

cu
rit

ie
s,

 
an

d 
ga

in
s 

on
 th

e 
pu

rc
ha

se
s 

an
d 

sa
le

s 
of

 
se

cu
rit

ie
s.

 

• 
To

xi
c 

an
d 

da
ng

er
ou

s 
al

lo
w

an
ce

s 
fo

r t
yp

e 
of

 w
or

k 
un

de
r t

ox
ic

 o
r d

an
ge

ro
us

 la
bo

r c
on

di
tio

ns
; r

eg
io

na
l 

al
lo

w
an

ce
s,

 in
ce

nt
iv

e 
al

lo
w

an
ce

s 
an

d 
sp

ec
ia

l 
al

lo
w

an
ce

s 
fo

r w
or

k 
in

 re
m

ot
e 

or
 u

nf
re

qu
en

te
d 

ar
ea

s,
 a

re
as

 w
ith

 h
ar

sh
 c

lim
at

e,
 n

ew
 e

co
no

m
ic

 
zo

ne
s,

 o
ffs

ho
re

 is
la

nd
s 

an
d 

bo
rd

er
 a

re
as

 w
ith

 
di

ffi
cu

lt 
co

nd
iti

on
s 

(e
xc

lu
di

ng
 e

xp
at

ria
te

 
al

lo
w

an
ce

s 
fo

r f
or

ei
gn

er
s)

; s
en

io
rit

y 
al

lo
w

an
ce

 fo
r 

ar
m

ed
 fo

rc
es

, c
us

to
m

s 
an

d 
im

po
rta

nt
 fo

rc
es

; 
m

ob
ile

 a
llo

w
an

ce
 fo

r t
yp

es
 o

f w
or

k 
w

hi
ch

 re
qu

ire
 a

 
re

gu
la

r c
ha

ng
e 

of
 w

or
ki

ng
 p

la
ce

 a
nd

 re
si

de
nc

e;
 

re
sp

on
si

bi
lit

y 
an

d 
po

si
tio

n 
al

lo
w

an
ce

s 
fo

r c
iv

il 
se

rv
an

ts
 a

nd
 o

ffi
ci

al
s.

 

• 
P

er
 d

ie
m

 fo
r b

us
in

es
s 

tri
ps

 (c
ap

pe
d 

by
 d

iff
er

en
t 

ra
te

s 
of

 c
as

h 
in

co
m

e 
fo

r d
om

es
tic

 tr
ip

s 
an

d 
ov

er
se

as
 tr

ip
s)

. 

• 
Fi

xe
d 

co
st

 o
f m

ea
ls

 fo
r s

pe
ci

fic
 ty

pe
s 

of
 w

or
k;

 
su

bs
id

ie
s 

an
d 

co
m

pe
ns

at
io

n 
fo

r s
ic

k 
an

d 
w

ou
nd

ed
 

so
ld

ie
rs

, a
nd

 v
ic

tim
s 

of
 la

bo
r a

cc
id

en
ts

; i
ns

ur
an

ce
 

co
m

pe
ns

at
io

n 
pa

ym
en

ts
 fo

r p
er

so
na

l a
nd

 p
ro

pe
rty

 
in

su
ra

nc
e 

po
lic

ie
s.

 

• 
Te

rm
in

at
io

n 
an

d 
se

ve
ra

nc
e 

al
lo

w
an

ce
s 

in
 

ac
co

rd
an

ce
 w

ith
 la

bo
r r

eg
ul

at
io

ns
. 

• 
R

el
oc

at
io

n 
co

st
s 

(o
ne

-o
ff)

 o
f w

or
ke

rs
. 

• 
P

riz
es

 fo
r t

ec
hn

ic
al

 in
no

va
tio

ns
 a

nd
 in

ve
nt

io
ns

, 
in

te
rn

at
io

na
l a

w
ar

ds
, a

nd
 n

at
io

na
l a

w
ar

ds
 

or
ga

ni
ze

d 
or

 re
co

gn
iz

ed
 b

y 
th

e 
S

ta
te

 o
f V

ie
tn

am
. 

• 
In

co
m

e 
of

 fa
m

ily
 b

us
in

es
se

s 
an

d 
in

di
vi

du
al

s 
w

ho
 

ar
e 

 s
ub

je
ct

 to
 C

or
po

ra
te

 In
co

m
e 

Ta
x.

 

M
on

th
ly

 in
co

m
e 

( V
N

D
 m

il)
 

M
ar

gi
na

l r
at

e 
0-

5 
0%

 
5-

15
 

10
%

 
15

-2
5 

20
%

 
25

-4
0 

30
%

 
Ab

ov
e 

40
 

40
%

 
 • 

Fo
r r

es
id

en
t f

or
ei

gn
er

s 
an

d 
fo

r V
ie

tn
am

es
e 

ci
tiz

en
s 

on
 o

ve
rs

ea
 m

is
si

on
s,

 o
r w

or
ki

ng
 a

t 
th

e 
pr

of
es

si
on

al
 le

ve
l i

n 
so

ftw
ar

e 
se

rv
ic

es
 

se
ct

or
: 

 
M

on
th

ly
 in

co
m

e 
(V

N
D

 m
il)

 
M

ar
gi

na
l r

at
e 

0-
8 

0%
 

8-
20

 
10

%
 

20
-5

0 
20

%
 

50
-8

0 
30

%
 

Ab
ov

e 
80

 
40

%
 

 • 
Fo

r n
on

-re
si

de
nt

 fo
re

ig
ne

rs
 w

ho
 s

ta
y 

in
 

Vi
et

na
m

 le
ss

 th
an

 1
83

 d
ay

s 
in

 th
e 

ta
x 

ye
ar

, 
a 

fla
t r

at
e 

of
 2

5%
 is

 a
pp

lie
d 

on
 th

e 
V

ie
tn

am
-

so
ur

ce
d 

in
co

m
e.

 



  

  36  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

 
• 

C
er

ta
in

 b
en

ef
its

 in
 k

in
d,

 s
uc

h 
as

 th
e 

co
st

s 
of

 
tra

in
in

g 
 p

ai
d 

di
re

ct
ly

 b
y 

th
e 

em
pl

oy
er

 to
 th

e 
tra

in
in

g 
ag

en
ci

es
/s

ch
oo

ls
, a

irf
ar

es
 fo

r h
om

e 
le

av
e 

fo
r e

xp
at

ria
te

 ta
xp

ay
er

s,
 a

nd
 tu

iti
on

 fe
es

 fo
r t

he
ir 

ch
ild

re
n 

pa
id

 d
ire

ct
ly

 to
 s

ch
oo

ls
 in

 V
ie

tn
am

. 

 

 
b)

 
Al

lo
w

ab
le

 d
ed

uc
tio

ns
: 

• 
E

m
pl

oy
ee

s’
 s

ta
tu

to
ry

 c
on

tri
bu

tio
ns

 fo
r s

oc
ia

l 
in

su
ra

nc
e 

or
 h

ea
lth

 in
su

ra
nc

e 
fro

m
 s

al
ar

ie
s 

an
d 

w
ag

es
; a

nd
 

• 
25

%
 a

llo
w

ab
le

 d
ed

uc
tio

n 
fro

m
 th

e 
in

co
m

e 
ea

rn
ed

 
by

 s
in

ge
rs

, c
irc

us
 p

er
fo

rm
er

s,
 d

an
ce

rs
, f

oo
tb

al
l 

pl
ay

er
s,

 a
nd

 p
ro

fe
ss

io
na

l a
th

le
te

s 
th

at
 h

av
e 

ce
rti

fic
at

es
 fr

om
 th

e 
re

qu
ire

d 
sp

ec
ia

liz
ed

 s
ta

te
 

m
an

ag
em

en
t a

ge
nc

ie
s.

 

 

b)
 

Irr
eg

ul
ar

 In
co

m
e 

 
 

• 
In

co
m

e 
fro

m
 te

ch
no

lo
gy

 tr
an

sf
er

 (e
xc

ep
t g

ift
s 

or
 d

on
at

io
n)

; a
nd

 

• 
Lo

tte
ry

 w
in

ni
ng

s 
in

 w
ha

te
ve

r f
or

m
, i

nc
lu

di
ng

 
pr

om
ot

io
na

l p
riz

es
. 

 

• 
Irr

eg
ul

ar
 in

co
m

e 
th

at
 d

oe
s 

no
t e

xc
ee

d 
VN

D
15

 
m

illi
on

 is
 e

xe
m

pt
 fr

om
 P

er
so

na
l I

nc
om

e 
Ta

x.
 

• 
In

co
m

e 
ea

rn
ed

 fr
om

 te
ch

no
lo

gy
 tr

an
sf

er
 

th
at

 e
xc

ee
ds

 V
N

D
 1

5m
il/

tim
e 

sh
al

l b
e 

su
bj

ec
t t

o 
a 

ta
x 

ra
te

 o
f 5

%
 o

n 
th

e 
to

ta
l 

in
co

m
e;

 

• 
In

co
m

e 
ea

rn
ed

 fr
om

 lo
tte

ry
 w

in
ni

ng
s,

 
in

cl
ud

in
g 

pr
om

ot
io

na
l p

riz
es

 th
at

 e
xc

ee
ds

 
V

N
D

15
 m

illi
on

s 
pe

r l
ot

te
ry

 s
ha

ll 
be

 s
ub

je
ct

 
to

 a
 ta

x 
ra

te
 o

f 1
0%

 o
n 

th
e 

to
ta

l i
nc

om
e;

 
an

d 

• 
a 

w
ith

ho
ld

in
g 

ta
x 

of
 1

0%
 is

 a
pp

lie
d 

on
 

in
di

vi
du

al
s 

w
ho

 re
ce

iv
es

 in
co

m
e 

of
 

V
N

D
50

0,
00

0 
or

 m
or

e/
tim

e 
fro

m
 

co
m

m
is

si
on

, b
ro

ke
ra

ge
; t

ra
in

in
g;

 e
tc

. 
c)

 
R

es
id

en
cy

 ru
le

s 
 

 
• 

N
on

-ta
x 

re
si

de
nt

: A
 fo

re
ig

ne
r i

s 
co

ns
id

er
ed

 
no

n-
ta

x 
re

si
de

nt
 in

 V
ie

tn
am

 if
 h

e/
or

 s
he

 s
ta

ys
 

in
 V

ie
tn

am
 fo

r l
es

s 
th

an
 1

83
 d

ay
s 

du
rin

g 
a 

ta
x 

ye
ar

. I
n 

th
is

 c
irc

um
st

an
ce

, a
 fo

re
ig

ne
r i

s 
on

ly
 

ta
xe

d 
at

 2
5%

 o
n 

hi
s/

or
 h

er
 V

ie
tn

am
es

e-
so

ur
ce

d 
in

co
m

e.
  T

he
 V

ie
tn

am
es

e-
so

ur
ce

d 
in

co
m

e 
m

ea
ns

 a
ll 

in
co

m
e 

re
la

te
d 

to
 h

is
/o

r h
er

 
se

rv
ic

e 
in

 V
ie

tn
am

, i
rre

sp
ec

tiv
e 

of
 th

e 
lo

ca
tio

n 

If 
a 

fo
re

ig
ne

r i
s 

co
ns

id
er

ed
 li

ab
le

 to
 th

e 
V

ie
tn

am
es

e 
Fo

re
ig

n 
C

on
tra

ct
or

 T
ax

, h
e/

or
 s

he
 w

ill 
no

t b
e 

su
bj

ec
t t

o 
Pe

rs
on

al
 In

co
m

e 
Ta

x 
on

 th
e 

in
co

m
e 

de
riv

ed
 fr

om
 

co
nt

ra
ct

or
’s

 w
or

k 
in

 V
ie

tn
am

. 

Th
e 

Fo
re

ig
n 

C
on

tra
ct

or
 T

ax
 ra

te
s 

fo
r s

er
vi

ce
s 

ac
tiv

iti
es

 m
ay

 b
e 

up
 to

 1
0%

. 
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N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

w
he

re
 in

co
m

e 
is

 p
ai

d.
  

• 
Ta

x-
re

si
de

nt
: A

 fo
re

ig
ne

r i
s 

co
ns

id
er

ed
 ta

x 
re

si
de

nt
 if

 h
e/

or
 s

he
 is

 p
re

se
nt

 in
 V

ie
tn

am
 fo

r 
18

3 
da

ys
 o

r m
or

e 
du

rin
g 

a 
ta

x 
ye

ar
. A

 ta
x 

re
si

de
nt

 is
 s

ub
je

ct
 to

 P
IT

 o
n 

hi
s/

he
r w

or
ld

w
id

e 
in

co
m

e.
 T

o 
de

te
rm

in
e 

th
e 

w
or

ld
w

id
e 

in
co

m
e 

of
 th

e 
fo

re
ig

ne
r, 

th
e 

V
ie

tn
am

es
e 

ta
x 

au
th

or
iti

es
 m

ay
 w

is
h 

to
 c

he
ck

/v
er

ify
 e

m
pl

oy
ee

 
pa

yr
ol

l s
ta

te
m

en
ts

 o
r b

an
k 

pa
ym

en
t 

vo
uc

he
rs

/s
ta

te
m

en
ts

. 
2.

 
 F

or
ei

gn
 C

on
tr

ac
to

r T
ax

 
 

 
Th

e 
M

in
is

try
 o

f F
in

an
ce

 re
le

as
ed

 C
irc

ul
ar

 
05

/2
00

5/
TT

-B
TC

 d
at

ed
 1

1 
Ja

nu
ar

y 
20

05
 (“

C
irc

ul
ar

 
05

/2
00

5/
TT

-B
TC

”) 
on

 F
or

ei
gn

 C
on

tra
ct

or
 T

ax
 

(“F
C

T”
). 

 C
irc

ul
ar

 0
5/

20
05

/T
T-

B
TC

 is
 e

ffe
ct

iv
e 

fro
m

 1
6 

Fe
br

ua
ry

 2
00

5 
an

d 
re

pl
ac

es
 C

irc
ul

ar
 

16
9/

19
98

/T
T-

BT
C

 d
at

ed
 2

2 
D

ec
em

be
r 1

99
8 

(a
nd

 
C

irc
ul

ar
 9

5/
19

99
/T

T-
BT

C
 d

at
ed

 6
 A

ug
us

t 1
99

9 
on

 
th

e 
sa

m
e 

is
su

es
. 

U
nd

er
 C

irc
ul

ar
 0

5/
20

05
/T

T-
B

TC
, f

or
ei

gn
 

co
nt

ra
ct

or
s 

ar
e 

sp
lit

 in
to

 tw
o 

ca
te

go
rie

s:
 

a)
 

 F
or

ei
gn

 c
on

tr
ac

to
rs

 w
ho

 a
do

pt
 th

e 
Vi

et
na

m
es

e 
A

cc
ou

nt
in

g 
Sy

st
em

 (“
VA

S”
) 

an
d 

VA
T 

by
 th

e 
de

du
ct

io
n 

m
et

ho
d:

 

Th
es

e 
co

nt
ra

ct
or

s 
ar

e 
ta

xe
d 

in
 a

 s
im

ila
r m

an
ne

r t
o 

le
ga

l e
nt

iti
es

 in
co

rp
or

at
ed

 in
 V

ie
tn

am
, i

.e
. t

he
y 

is
su

e 
V

A
T 

in
vo

ic
es

, c
ol

le
ct

 V
A

T 
on

 th
ei

r s
al

es
, 

cl
ai

m
 in

pu
t V

A
T 

cr
ed

its
 a

nd
 p

ay
 o

ut
pu

t V
A

T,
 e

tc
. 

In
 th

at
 c

as
e,

 th
es

e 
V

A
S

 fo
re

ig
n 

co
nt

ra
ct

or
s 

w
ill 

ge
ne

ra
lly

 b
e 

lia
bl

e 
to

 p
ay

 C
IT

 a
t t

he
 c

ur
re

nt
 

ap
pl

ic
ab

le
 ra

te
 o

f 2
8%

 o
n 

th
ei

r n
et

 p
ro

fit
. 

V
A

S
 fo

re
ig

n 
co

nt
ra

ct
or

s 
m

ay
 a

do
pt

 a
 h

yb
rid

 
m

et
ho

d 
w

he
re

 th
ey

 s
til

l a
do

pt
 th

e 
VA

S 
an

d 
pa

y 

• 
FC

T 
do

es
 n

ot
 a

pp
ly

 to
 fo

re
ig

n 
or

ga
ni

za
tio

ns
 w

hi
ch

 
do

 n
ot

 h
av

e 
Vi

et
na

m
es

e 
le

ga
l s

ta
tu

s,
 b

ut
 d

o 
bu

si
ne

ss
 in

 V
ie

tn
am

 u
nd

er
 th

e 
La

w
 o

n 
Fo

re
ig

n 
In

ve
st

m
en

t i
n 

V
ie

tn
am

, L
aw

 o
n 

P
et

ro
le

um
, L

aw
 o

n 
C

re
di

t I
ns

tit
ut

io
ns

; 

• 
FC

T 
do

es
 n

ot
 a

pp
ly

 to
 fo

re
ig

n 
or

ga
ni

za
tio

ns
 o

r 
in

di
vi

du
al

s 
su

pp
ly

in
g 

go
od

s 
to

 V
ie

tn
am

es
e 

or
ga

ni
za

tio
ns

 o
r i

nd
iv

id
ua

ls
 u

nd
er

 p
ur

e 
co

m
m

er
ci

al
 

co
nt

ra
ct

s.
 P

ur
e 

co
m

m
er

ci
al

 c
on

tra
ct

 is
 d

ef
in

ed
 a

s:
  

- 
D

el
iv

er
y 

of
 g

oo
ds

 a
t a

 fo
re

ig
n 

bo
rd

er
 g

at
e:

 th
e 

se
lle

r 
be

ar
s a

ll 
re

sp
on

si
bi

lit
ie

s, 
co

st
s a

nd
 ri

sk
s a

ss
oc

ia
te

d 
w

ith
 th

e 
ex

po
rt 

an
d 

de
liv

er
y 

of
 g

oo
ds

 a
t t

he
 fo

re
ig

n 
bo

rd
er

 g
at

e;
 th

e 
pu

rc
ha

se
r b

ea
rs

 a
ll 

re
sp

on
si

bi
lit

ie
s, 

co
st

s a
nd

 ri
sk

s a
ss

oc
ia

te
d 

w
ith

 th
e 

re
ce

ip
t a

nd
 

tra
ns

po
rta

tio
n 

of
 g

oo
ds

 fr
om

 th
e 

fo
re

ig
n 

bo
rd

er
 g

at
e 

to
 V

ie
tn

am
; a

nd
  

- 
D

el
iv

er
y 

of
 g

oo
ds

 a
t a

 V
ie

tn
am

es
e 

bo
rd

er
 g

at
e:

 th
e 

se
lle

r b
ea

rs
 a

ll 
re

sp
on

si
bi

lit
ie

s, 
co

st
s a

nd
 ri

sk
s 

as
so

ci
at

ed
 w

ith
 th

e 
go

od
s u

p 
to

 th
e 

pl
ac

e 
of

 d
el

iv
er

y 
of

 g
oo

ds
 a

t t
he

 V
ie

tn
am

es
e 

bo
rd

er
 g

at
e;

 th
e 

pu
rc

ha
se

r b
ea

rs
 a

ll 
re

sp
on

si
bi

lit
ie

s, 
an

d 
ris

ks
 re

la
tin

g 
to

 th
e 

re
ce

ip
t a

nd
 tr

an
sp

or
ta

tio
n 

of
 g

oo
ds

 fr
om

 th
e 

V
ie

tn
am

es
e 

bo
rd

er
 g

at
e.

   

• 
FT

C
 d

oe
s 

no
t a

pp
ly

 to
 fo

re
ig

n 
in

di
vi

du
al

s 
w

ho
 a

re
 

su
bj

ec
t t

o 
P

IT
 in

 V
ie

tn
am

;  

• 
FC

T 
do

es
 n

ot
 a

pp
ly

 to
 fo

re
ig

n 
or

ga
ni

za
tio

ns
 o

r 

FC
T 

ap
pl

ie
s 

at
 v

ar
io

us
 ra

te
s,

 d
ep

en
di

ng
 o

n 
th

e 
na

tu
re

 o
f t

he
 c

on
tra

ct
/p

ro
je

ct
.  

W
he

re
 s

ev
er

al
 

ra
te

s 
co

ul
d 

ap
pl

y 
to

 a
 c

om
po

si
te

 c
on

tra
ct

, a
nd

 it
 

is
 n

ot
 p

os
si

bl
e 

to
 d

et
er

m
in

e 
w

hi
ch

 ra
te

s 
ap

pl
y 

to
 

w
hi

ch
 p

ar
t, 

th
e 

ta
x 

au
th

or
iti

es
 m

ay
 a

pp
ly

 th
e 

hi
gh

es
t r

at
es

 to
 th

e 
w

ho
le

 c
on

tra
ct

.  
C

ur
re

nt
 

FC
T 

ra
te

s 
ar

e:
 

• 
Tr

ad
in

g:
 2

%
 (1

%
 V

A
T 

an
d 

1%
 C

IT
) 

• 
S

er
vi

ce
s:

 1
0%

 (5
%

 V
A

T 
an

d 
5%

 C
IT

) 

• 
C

on
st

ru
ct

io
n,

 in
st

al
la

tio
n 

(in
cl

ud
in

g 
m

at
er

ia
ls

 a
nd

/o
r m

ac
hi

ne
ry

 a
nd

 e
qu

ip
m

en
t 

pr
ov

id
ed

): 
5%

 (3
%

 V
A

T 
an

d 
2%

 C
IT

) 

• 
C

on
st

ru
ct

io
n,

 in
st

al
la

tio
n 

(n
ot

 in
cl

ud
in

g 
m

at
er

ia
ls

 a
nd

/o
r m

ac
hi

ne
ry

 a
nd

 e
qu

ip
m

en
t 

pr
ov

id
ed

): 
7%

 (5
%

 V
A

T 
an

d 
2%

 C
IT

) 

• 
R

oy
al

tie
s/

Te
ch

no
lo

gy
 tr

an
sf

er
/In

te
re

st
/fe

es
 

fo
r l

ea
se

 o
f m

ac
hi

ne
ry

 a
nd

 e
qu

ip
m

en
t: 

10
%

 
(V

A
T 

ex
em

pt
 a

nd
 1

0%
 C

IT
) 

• 
O

th
er

 b
us

in
es

s 
or

 p
ro

du
ct

io
n 

ac
tiv

iti
es

 
(w

he
re

 c
on

tra
ct

 v
al

ue
 is

 n
ot

 s
ep

ar
at

ed
 b

y 
th

e 
ac

tiv
iti

es
): 

4.
5%

 (2
.5

%
 V

A
T 

an
d 

2%
 

C
IT

) 
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00
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N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

V
A

T 
un

de
r t

he
 d

ed
uc

tio
n 

m
et

ho
d,

 b
ut

 w
he

re
 th

ei
r 

ac
co

un
tin

g 
re

co
rd

s 
fo

r t
he

 p
ro

je
ct

s/
co

nt
ra

ct
 in

 
V

ie
tn

am
 a

re
 n

ot
 s

uf
fic

ie
nt

 fo
r d

et
er

m
in

at
io

n 
of

 a
 

ne
t p

ro
fit

 fo
r t

he
 c

al
cu

la
tio

n 
of

 2
8%

 C
IT

, t
he

 C
IT

 
m

ay
 b

e 
ca

lc
ul

at
ed

 b
as

ed
 o

n 
th

e 
“p

re
su

m
ed

 F
C

T 
ra

te
”. 

  

b)
 

Fo
re

ig
n 

co
nt

ra
ct

or
s 

w
ho

 d
o 

no
t a

do
pt

 th
e 

VA
S 

an
d 

VA
T 

by
 th

e 
de

du
ct

io
n 

m
et

ho
d:

 

Th
es

e 
co

nt
ra

ct
or

s 
ar

e 
su

bj
ec

t t
o 

FC
T 

w
hi

ch
 is

 
ca

lc
ul

at
ed

 o
n 

a 
pr

es
um

pt
iv

e 
ba

si
s.

 T
hi

s 
m

ea
ns

 
th

at
 w

ith
ho

ld
in

g 
ta

x 
ra

te
s 

ar
e 

de
te

rm
in

ed
 b

as
ed

 o
n 

ce
rta

in
 p

re
su

m
ed

 p
ro

fit
 a

nd
 v

al
ue

 a
dd

ed
 

pe
rc

en
ta

ge
s.

  I
f F

C
T 

ap
pl

ie
s,

 it
 is

 th
e 

re
sp

on
si

bi
lit

y 
of

 th
e 

V
ie

tn
am

es
e 

co
nt

ra
ct

in
g 

pa
rty

 o
r p

ro
je

ct
 

ow
ne

r t
o 

re
gi

st
er

 th
e 

co
nt

ra
ct

 w
ith

 th
e 

ta
x 

au
th

or
iti

es
, w

ith
ho

ld
 th

e 
ap

pl
ic

ab
le

 F
C

T 
pr

io
r t

o 
m

ak
in

g 
pa

ym
en

ts
 to

 th
e 

fo
re

ig
n 

co
nt

ra
ct

or
, a

nd
 

re
m

it 
th

e 
ta

x 
to

 th
e 

ta
x 

au
th

or
iti

es
 o

n 
th

e 
fo

re
ig

n 
co

nt
ra

ct
or

’s
 b

eh
al

f. 

in
di

vi
du

al
s 

th
at

 h
av

e 
in

co
m

e 
de

riv
ed

 fr
om

 
in

ve
st

m
en

ts
 in

 s
ec

ur
iti

es
 in

 V
ie

tn
am

; a
nd

  

• 
FC

T 
do

es
 n

ot
 a

pp
ly

 to
 p

ay
m

en
ts

 o
f i

nt
er

es
t o

n 
lo

an
 a

gr
ee

m
en

ts
 s

ig
ne

d 
w

ith
 fo

re
ig

n 
le

nd
er

s 
be

fo
re

 1
 J

an
ua

ry
 1

99
9,

 s
ub

je
ct

 to
 c

er
ta

in
 

co
nd

iti
on

s.
 

3.
 

C
or

po
ra

te
 In

co
m

e 
Ta

x 
 

Ta
xa

bl
e 

in
co

m
e 

de
fin

ed
 a

s 
to

ta
l r

ev
en

ue
 fr

om
 

pr
od

uc
tio

n,
 tr

ad
in

g 
an

d 
se

rv
ic

e 
ac

tiv
iti

es
, i

nc
lu

di
ng

 
ta

xa
bl

e 
in

co
m

es
 fr

om
 o

ve
rs

ea
s 

pr
od

uc
tio

n,
 tr

ad
in

g 
an

d 
se

rv
ic

e 
ac

tiv
iti

es
, l

es
s 

to
ta

l d
ed

uc
tib

le
 

ex
pe

ns
es

 o
f t

he
 e

nt
er

pr
is

e.
 

D
ed

uc
tib

le
 e

xp
en

se
s,

 in
te

r a
lia

, i
nc

lu
de

: 

• 
D

ep
re

ci
at

io
n 

of
 fi

xe
d 

as
se

ts
: s

tra
ig

ht
 li

ne
 

m
et

ho
d.

 A
cc

el
er

at
ed

 m
et

ho
d 

is
 a

ls
o 

pe
rm

itt
ed

 
un

de
r c

er
ta

in
 c

on
di

tio
ns

. 

• 
In

te
re

st
 c

os
ts

 c
al

cu
la

te
d 

on
 th

e 
ba

si
s 

of
 th

e 
in

te
re

st
 p

ai
d 

on
 lo

an
s 

fro
m

 c
re

di
t i

ns
tit

ut
io

ns
 

or
 o

th
er

 le
nd

er
s,

 b
ut

 n
ot

 m
or

e 
th

an
 1

.2
 ti

m
es

 
th

e 
le

nd
in

g 
ra

te
 o

f c
om

m
er

ci
al

 b
an

ks
. 

• 
A

dv
er

tis
in

g,
 p

ro
m

ot
io

n 
an

d 
ot

he
r e

xp
en

se
s 

Ta
x 

de
du

ct
io

ns
 a

nd
 e

xe
m

pt
io

ns
 a

re
 g

ra
nt

ed
 to

: 

a)
 

B
us

in
es

s 
es

ta
bl

is
hm

en
ts

 n
ew

ly
 s

et
 u

p 
as

 
“in

ve
st

m
en

t p
ro

je
ct

s”
 a

nd
 re

lo
ca

te
d 

bu
si

ne
ss

 
es

ta
bl

is
hm

en
ts

 s
ha

ll 
en

jo
y 

th
e 

ta
x 

ex
em

pt
io

n 
an

d 
re

du
ct

io
n.

 

• 
B

us
in

es
s 

es
ta

bl
is

hm
en

ts
, i

nc
lu

di
ng

 c
oo

pe
ra

tiv
es

, 
ne

w
ly

 s
et

 u
p 

as
 in

ve
st

m
en

t p
ro

je
ct

s 
ar

e 
el

ig
ib

le
 to

 
ta

x 
ra

te
s 

of
 2

0%
 (f

irs
t 1

0 
ye

ar
s)

, 1
5%

 (f
irs

t 1
2 

ye
ar

s)
, o

r 1
0%

 (f
irs

t 1
5 

ye
ar

s)
 d

ep
en

di
ng

 o
n 

th
ei

r 
cl

as
si

fic
at

io
ns

 in
 th

e 
pr

io
rit

iz
ed

 s
ec

to
rs

 a
nd

 th
ei

r 
lo

ca
lit

ie
s 

as
 re

gu
la

te
d 

by
 th

e 
In

ve
st

m
en

t L
aw

.  

• 
In

 a
dd

iti
on

, t
ax

 e
xe

m
pt

io
ns

 a
ll 

th
es

e 
es

ta
bl

is
hm

en
ts

 a
re

 g
ra

nt
ed

 fo
r u

p 
to

 fo
ur

 y
ea

rs
 

af
te

r t
ax

ab
le

 in
co

m
e 

is
 g

en
er

at
ed

, a
nd

 a
 5

0%
 

re
du

ct
io

n 
of

 th
e 

pa
ya

bl
e 

ta
x 

am
ou

nt
 fo

r u
p 

to
 n

in
e 

• 
S

ta
nd

ar
d 

ra
te

: 2
8%

 
• 

P
re

ci
ou

s 
na

tu
ra

l r
es

ou
rc

es
 a

nd
 o

il 
se

ct
or

:2
8%

- 5
0%

 
• 

Tr
an

sf
er

 o
f l

an
d 

us
e 

rig
ht

; t
ra

ns
fe

r o
f l

an
d 

re
nt

 ri
gh

t: 
st

an
da

rd
 ra

te
 +

 p
ro

gr
es

si
ve

 
su

rc
ha

rg
e;

 s
pe

ci
fie

d 
su

rc
ha

rg
e 

as
 fo

llo
w

s:
 

 G
ra

de
 

R
at

io
 o

f r
em

ai
ni

ng
 in

co
m

e 
to

 
ex

pe
ns

es
 

R
at

e  

1 
up

 to
 1

5%
 

0%
 

2 
Ab

ov
e 

15
%

 to
 3

0%
 

10
%

 
3 

Ab
ov

e 
30

%
 to

 4
5%

 
15

%
 

4 
Ab

ov
e 

45
%

 to
 6

0%
 

20
%

 
5 

Ab
ov

e 
60

%
 

25
%

 
 Ta

xa
bl

e 
in

co
m

e 
fro

m
 la

nd
 u

se
 ri

gh
t a

nd
 la

nd
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N
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Ta
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D

ed
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tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

ar
e 

ca
pp

ed
 a

t 1
0%

 o
f r

ea
so

na
bl

e 
ex

pe
ns

es
. 

su
bs

eq
ue

nt
 y

ea
rs

. 

b)
 

B
us

in
es

s 
es

ta
bl

is
hm

en
t i

nv
es

tin
g 

in
 b

ui
ld

in
g 

of
 

ne
w

 p
ro

du
ct

io
n 

ch
ai

ns
, e

xp
an

si
on

 o
f p

ro
du

ct
io

n 
sc

al
e,

 re
ne

w
al

 o
f t

ec
hn

ol
og

ie
s,

 im
pr

ov
em

en
t o

f 
ec

ol
og

ic
al

 e
nv

iro
nm

en
t, 

ra
is

in
g 

pr
od

uc
tio

n 
ca

pa
ci

ty
 a

re
 e

lig
ib

le
 fo

r t
ax

 e
xe

m
pt

io
n 

fo
r i

nc
om

e 
ge

ne
ra

te
d 

by
 th

is
 in

ve
st

m
en

t f
or

 u
p 

to
 fo

ur
 y

ea
rs

 
an

d 
a 

re
du

ct
io

n 
of

 5
0%

 fo
r u

p 
to

 s
ev

en
 

su
bs

eq
ue

nt
 y

ea
rs

. 

c)
 

O
th

er
 c

as
es

 o
f t

ax
 e

xe
m

pt
io

n:
 in

co
m

e 
fro

m
 th

e 
im

pl
em

en
ta

tio
n 

of
 c

on
tra

ct
s 

fo
r s

ci
en

tif
ic

 re
se

ar
ch

 
an

d 
te

ch
no

lo
gi

ca
l d

ev
el

op
m

en
t, 

sc
ie

nt
ifi

c 
an

d 
te

ch
no

lo
gi

ca
l i

nf
or

m
at

io
n 

se
rv

ic
es

; i
nc

om
e 

fro
m

 
te

ch
ni

ca
l s

er
vi

ce
s 

in
 d

ire
ct

 s
er

vi
ce

 o
f a

gr
ic

ul
tu

re
; 

in
co

m
e 

fro
m

 s
al

e 
of

 p
ro

du
ct

s 
tu

rn
ed

 o
ut

 b
y 

ne
w

 
te

ch
no

lo
gi

es
 a

pp
lie

d 
fo

r t
he

 fi
rs

t t
im

e 
in

 V
ie

tn
am

 
du

rin
g 

th
e 

fir
st

 y
ea

r o
f a

pp
lic

at
io

n 
of

 th
e 

ne
w

 
te

ch
no

lo
gy

 in
 p

ro
du

ct
io

n;
 in

co
m

e 
fro

m
 s

al
e 

of
 

pr
od

uc
ts

 d
ur

in
g 

pi
lo

t p
ro

du
ct

io
n 

pe
rio

d 
of

 u
p 

to
 

6 
m

on
th

s;
 in

co
m

e 
fro

m
 jo

b 
tra

in
in

g 
ac

tiv
iti

es
 

ex
cl

us
iv

el
y 

fo
r e

th
ni

c 
m

in
or

ity
 p

eo
pl

e,
 in

co
m

e 
fro

m
 

pr
od

uc
tio

n,
 s

er
vi

ce
 p

ro
vi

si
on

s 
of

 b
us

in
es

s 
es

ta
bl

is
hm

en
ts

 s
et

 u
p 

ex
cl

us
iv

el
y 

fo
r t

he
 d

is
ab

le
d.

  

re
nt

 ri
gh

t t
ra

ns
fe

r i
s 

th
e 

ac
tu

al
 p

ric
e 

pa
id

 fo
r t

he
 

tra
ns

fe
r. 

Ex
pe

ns
es

 o
f l

an
d 

us
e 

rig
ht

 a
nd

 la
nd

 re
nt

 ri
gh

t 
tra

ns
fe

r a
re

: 
 a)

 
Ex

pe
ns

es
 o

f a
cq

ui
rin

g 
la

nd
 u

se
 ri

gh
t a

nd
 

la
nd

 re
nt

 ri
gh

t: 
• 

O
rig

in
al

 p
ric

e 
of

 la
nd

 tr
an

sf
er

re
d 

• 
C

om
pe

ns
at

io
n 

fo
r l

os
s 

on
 la

nd
 n

ot
 y

et
 

co
m

pu
te

d 
in

to
 la

nd
 u

se
 p

ay
m

en
t 

• 
C

om
pe

ns
at

io
n 

fo
r l

os
s 

of
 p

la
nt

at
io

n 
on

 la
nd

 
• 

M
ov

in
g 

al
lo

w
an

ce
 to

 n
ew

 lo
ca

tio
ns

 
• 

C
os

t o
f m

ov
in

g 
to

m
bs

 
• 

O
th

er
 a

llo
w

an
ce

s 
fo

r l
an

d 
cl

ea
ra

nc
e 

• 
R

el
ev

an
t f

ee
s 

an
d 

ch
ar

ge
s 

pr
ov

id
ed

 b
y 

la
w

s.
 

b)
 

 C
os

t o
f l

ev
el

in
g 

an
d 

re
cl

ai
m

in
g 

la
nd

 

c)
 

In
ve

st
m

en
t c

os
t o

f i
nf

ra
st

ru
ct

ur
e 

an
d 

ar
ch

ite
ct

ur
al

 b
ui

ld
in

gs
 o

n 
la

nd
 a

nd
 th

e 
va

lu
e 

of
 th

os
e 

bu
ild

in
gs

 

d)
 

Ap
pr

op
ria

te
 e

xp
en

se
s 

pr
ov

id
ed

 b
y 

la
w

s 

4.
 

Va
lu

e 
Ad

de
d 

Ta
x 

 
 

G
oo

ds
 a

nd
 s

er
vi

ce
s 

fo
r t

he
 p

ur
po

se
s 

of
 

pr
od

uc
tio

n,
 b

us
in

es
s,

 o
r c

on
su

m
pt

io
n 

in
 V

ie
tn

am
 

ar
e 

su
bj

ec
t t

o 
V

A
T.

 

Fo
r d

om
es

tic
 g

oo
ds

 a
nd

 s
er

vi
ce

s,
 ta

x 
is

 c
al

cu
la

te
d 

on
 b

ef
or

e-
V

A
T 

pr
ic

e.
 

Fo
r i

m
po

rts
, b

as
e 

in
cl

ud
es

 th
e 

im
po

rt 
pr

ic
e,

 im
po

rt 
du

ty
 (i

f a
ny

) a
nd

 s
pe

ci
al

 c
on

su
m

pt
io

n 
ta

x 
(“S

C
T”

) 
(if

 a
ny

). 

Tw
o 

m
et

ho
ds

 o
f V

A
T 

pa
ym

en
t a

re
: 

• 
 D

ed
uc

tio
n 

m
et

ho
d,

 w
he

re
by

 V
A

T 
pa

ya
bl

e 
sh

al
l b

e 
th

e 
di

ffe
re

nc
e 

be
tw

ee
n 

ou
tp

ut
 V

AT
 

an
d 

in
pu

t V
A

T.
 

G
oo

ds
 a

nd
 s

er
vi

ce
s 

no
t s

ub
je

ct
 to

 V
A

T,
 in

te
r a

lia
, 

in
cl

ud
e:

 

• 
P

ro
du

ct
s 

be
in

g 
sp

ec
ie

s 
of

 p
la

nt
s 

an
d 

an
im

al
s.

 

• 
A

gr
ic

ul
tu

ra
l, 

an
im

al
, h

us
ba

nd
ry

, a
nd

 m
ar

in
e 

pr
od

uc
ts

 w
hi

ch
 h

av
e 

no
t b

ee
n 

pr
oc

es
se

d 
or

 a
re

 
se

m
i-p

ro
ce

ss
ed

. 

• 
M

ac
hi

ne
ry

, e
qu

ip
m

en
t, 

m
at

er
ia

ls
 o

r m
ea

ns
 o

f 
tra

ns
po

rta
tio

n 
w

hi
ch

 c
an

 n
ot

 b
e 

pr
od

uc
ed

 
do

m
es

tic
al

ly
 a

nd
 a

re
 re

qu
ire

d 
to

 b
e 

im
po

rte
d 

to
 

us
e 

di
re

ct
ly

 in
 s

ci
en

tif
ic

 re
se

ar
ch

 a
nd

 te
ch

no
lo

gi
ca

l 
de

ve
lo

pm
en

t a
nd

 to
 fo

rm
 fi

xe
d 

as
se

ts
. L

ea
se

d 
ai

rp
la

ne
s,

 d
ril

lin
g 

rig
s 

an
d 

ve
ss

el
s.

 

a)
 

0%
: a

pp
lie

d 
fo

r e
xp

or
t g

oo
ds

 a
nd

 
se

rv
ic

es
 (i

nc
lu

di
ng

 c
er

ta
in

 s
er

vi
ce

s 
pr

ov
id

ed
 to

 e
xp

or
t p

ro
ce

ss
in

g 
en

te
rp

ris
es

 in
 

V
ie

tn
am

), 
ex

ce
pt

 th
e 

fo
llo

w
in

gs
: g

oo
ds

 a
nd

 
se

rv
ic

es
 p

ro
vi

de
d 

di
re

ct
ly

 to
 in

te
rn

at
io

na
l 

tra
ns

po
rta

tio
n;

 re
in

su
ra

nc
e 

se
rv

ic
es

 b
ei

ng
 

re
-in

su
re

d 
ou

ts
id

e 
V

ie
tn

am
; c

re
di

t s
er

vi
ce

s,
 

fin
an

ci
al

 in
ve

st
m

en
t a

nd
 s

ec
ur

iti
es

 in
ve

st
ed

 
ov

er
se

as
 a

nd
 c

er
ta

in
 e

xp
or

te
d 

un
pr

oc
es

se
d 

m
in

er
al

s.
 

b)
 

5%
: a

pp
lie

d 
fo

r  
 

• 
C

le
an

 w
at

er
 u

se
d 

fo
r p

ro
du

ct
io

n 
an

d 
liv

in
g 

co
ns

um
pt

io
n;

 fe
rti

liz
er

 a
nd

 o
re

s 
to

 p
ro

du
ce

 
fe

rti
liz

er
. P

es
tic

id
es

; m
ed

ic
al

 e
qu

ip
m

en
t, 
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xe
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pt

io
ns

 
R

at
es

 

• 
D

ire
ct

 m
et

ho
d,

 w
he

re
by

 V
A

T 
pa

ya
bl

e 
is

 
ca

lc
ul

at
ed

 o
n 

va
lu

e 
ad

de
d 

of
 V

AT
ab

le
 g

oo
d 

or
 

se
rv

ic
e.

 

In
pu

t V
A

T 
de

du
ct

io
n:

 

• 
Th

e 
tim

e-
lim

it 
fo

r d
ec

la
ra

tio
n 

of
 in

pu
t V

A
T 

sh
al

l b
e 

no
 m

or
e 

th
an

 3
 m

on
th

s 
fro

m
 th

e 
de

cl
ar

at
io

n 
da

te
 o

f t
he

 m
on

th
 w

he
n 

in
pu

t t
ax

 
w

as
 in

cu
rre

d.
 

C
om

pl
ia

nc
e:

 

• 
M

on
th

ly
 V

A
T 

de
cl

ar
at

io
ns

 a
nd

 m
on

th
ly

 
pa

ym
en

ts
 o

f V
A

T 
m

us
t b

e 
su

bm
itt

ed
/p

ai
d 

to
 

th
e 

ta
x 

de
pa

rtm
en

t o
n 

or
 b

ef
or

e 
th

e 
25

th
 d

ay
 

of
 th

e 
su

bs
eq

ue
nt

 m
on

th
. 

• 
 Y

ea
r-e

nd
 V

A
T 

re
tu

rn
 is

 n
o 

lo
ng

er
 re

qu
ire

d.
 

A
nn

ua
l V

A
T 

A
dj

us
tm

en
t D

ec
la

ra
tio

n 
is

 
re

qu
ire

d 
to

 b
e 

su
bm

itt
ed

 b
y 

ta
xp

ay
er

s 
to

 th
e 

ta
x 

de
pa

rtm
en

t o
n 

or
 b

ef
or

e 
28

 F
eb

ru
ar

y 
of

 
th

e 
su

bs
eq

ue
nt

 y
ea

r, 
if 

th
er

e 
is

 a
ny

 
ad

ju
st

m
en

t o
f i

np
ut

/o
ut

pu
t V

A
T 

fo
r t

he
 

re
le

va
nt

 y
ea

r. 
 

E
xp

or
t: 

• 
E

xp
or

t g
oo

ds
 a

nd
 s

er
vi

ce
s 

su
bj

ec
t t

o 
ta

x 
cr

ed
it 

on
 in

pu
ts

 s
ho

ul
d 

be
 c

er
tif

ie
d 

by
 th

e 
C

us
to

m
s 

as
 th

e 
ac

tu
al

 e
xp

or
ta

tio
n,

 a
nd

 
at

ta
ch

ed
 w

ith
 c

on
ta

ct
s 

of
 s

al
e 

an
d/

or
 

pr
oc

es
si

ng
 o

r s
up

pl
yi

ng
 s

er
vi

ce
s 

to
 fo

re
ig

ne
r 

pa
rti

es
. P

ay
m

en
ts

, i
nc

lu
di

ng
 o

ff-
se

t p
ay

m
en

ts
, 

sh
ou

ld
 b

e 
m

ad
e 

vi
a 

ba
nk

in
g 

sy
st

em
. 

• 
Tr

an
sf

er
s 

of
 la

nd
 u

se
 ri

gh
t. 

• 
C

re
di

t s
er

vi
ce

s 
an

d 
in

ve
st

m
en

t f
un

d 
se

rv
ic

es
.  

• 
Li

fe
 in

su
ra

nc
e;

 s
tu

de
nt

 in
su

ra
nc

e 
an

d 
pe

rs
on

al
 

in
su

ra
nc

e 
se

rv
ic

es
. 

• 
Te

xt
 b

oo
ks

 fo
r s

tu
de

nt
s;

 s
ci

en
tif

ic
 a

nd
 te

ch
ni

ca
l 

bo
ok

s.
 

• 
Te

ch
no

lo
gy

 tr
an

sf
er

, s
of

tw
ar

e 
(e

xc
lu

di
ng

 e
xp

or
te

d 
so

ftw
ar

e)
 

• 
In

te
rn

at
io

na
l t

ra
ns

po
rta

tio
n,

 a
nd

 re
in

su
ra

nc
e 

se
rv

ic
es

 b
ei

ng
 re

-in
su

re
d 

ou
ts

id
e 

V
ie

tn
am

. 

• 
P

os
ta

l a
nd

 te
le

co
m

m
un

ic
at

io
n 

se
rv

ic
es

 a
nd

 
po

pu
la

riz
at

io
n 

of
 in

te
rn

et
 u

nd
er

 th
e 

go
ve

rn
m

en
t’s

 
pr

og
ra

m
. 

• 
So

m
e 

ex
po

rte
d 

ra
w

 m
in

er
al

s,
 in

cl
ud

in
g 

cr
ud

e 
oi

l, 
st

on
e 

sl
ab

s,
 s

an
d 

an
d 

ra
re

 e
ar

th
; p

re
ci

ou
s 

st
on

es
; 

m
an

ga
ne

se
 o

re
s,

 ti
n 

or
es

, i
ro

n 
or

es
, c

hr
om

ic
 o

re
s,

 
em

an
at

e 
or

es
 a

nd
 a

pa
tit

e 
or

es
 

• 
P

ro
du

ct
s 

be
in

g 
ar

tif
ic

ia
l o

rg
an

s 
us

ed
 fo

r 
re

pl
ac

em
en

t o
f o

rg
an

s 
of

 p
at

ie
nt

s;
 c

ru
tc

he
s,

 
w

he
el

ch
ai

rs
 a

nd
 o

th
er

 s
pe

ci
al

iz
ed

 a
pp

lia
nc

es
 fo

r 
th

e 
di

sa
bl

ed
 

ce
rta

in
 p

ha
rm

ac
eu

tic
al

 c
he

m
ic

al
 p

ro
du

ct
s,

 
m

ed
ic

in
es

, m
at

er
ia

ls
 u

se
d 

to
 p

ro
du

ce
 

pr
ev

en
tiv

e 
an

d 
cu

ra
tiv

e 
m

ed
ic

in
es

; c
er

ta
in

 
pr

in
tin

g 
pr

od
uc

ts
 e

xc
ep

t p
rin

tin
g 

of
 m

on
ey

; 
bo

ok
s 

of
 a

ll 
ty

pe
s 

ex
ce

pt
 V

A
T 

ex
em

pt
 

bo
ok

s 
; m

ag
ne

tic
 ta

pe
s,

 d
is

ks
; n

ot
-y

et
 

pr
oc

es
se

d 
ag

ric
ul

tu
ra

l p
ro

du
ct

s;
 s

ug
ar

 a
nd

 
by

-p
ro

du
ct

s 
of

 s
ug

ar
 p

ro
du

ct
io

n 
in

cl
ud

in
g 

su
ga

r s
ed

im
en

t a
nd

 re
si

du
e;

 p
ro

du
ct

s 
m

ad
e 

fro
m

 ju
te

, s
ed

ge
, b

am
bo

o 
an

d 
th

at
ch

; 
se

m
i-p

ro
ce

ss
ed

 c
ot

to
n;

 fe
ed

 fo
r c

at
tle

, 
po

ul
try

 a
nd

 o
th

er
 d

om
es

tic
at

ed
 a

ni
m

al
s;

 
te

ch
no

lo
gi

ca
l a

nd
 s

ci
en

tif
ic

 s
er

vi
ce

s;
 

se
rv

ic
es

 d
ire

ct
ly

 s
er

vi
ng

 a
gr

ic
ul

tu
ra

l 
pr

od
uc

tio
n;

  c
oa

l o
f a

ll 
ty

pe
s,

 s
to

ne
, s

an
d,

 
gr

av
el

. 
• 

C
er

ta
in

 b
as

ic
 c

he
m

ic
al

s;
 m

ec
ha

ni
ca

l 
pr

od
uc

ts
 (e

xc
ep

t f
or

 c
on

su
m

pt
io

n 
m

ec
ha

ni
ca

l p
ro

du
ct

s)
; m

ou
ld

s 
of

 a
ll 

ty
pe

s;
 

ex
pl

os
iv

e 
m

at
er

ia
ls

; g
rin

ds
to

ne
s;

 n
ew

sp
rin

t; 
pr

es
su

riz
ed

 s
pr

ay
 c

an
is

te
rs

; r
ub

be
r l

at
ex

 in
 

se
m

i-p
ro

ce
ss

ed
 fo

rm
; c

ol
op

ho
ny

 in
 s

em
i-

pr
oc

es
se

d 
fo

rm
; a

rti
fic

ia
l h

ar
d 

bo
ar

d;
 

in
du

st
ria

l c
on

cr
et

e 
pr

od
uc

ts
 a

s 
br

id
ge

 b
ea

m
 

an
d 

ho
us

e 
fra

m
es

, c
on

cr
et

e 
pi

lla
rs

, 
co

nc
re

te
  h

ig
h-

 te
ns

io
n 

po
le

s,
 c

on
cr

et
e 

cu
lv

er
t p

ip
el

in
e,

 c
on

cr
et

e 
bo

xe
s 

of
 a

ll 
ty

pe
s,

 
pa

ne
l a

nd
 n

on
- s

ta
nd

ar
di

ze
d 

pr
ef

ab
ric

at
ed

 
bu

ild
in

g 
co

m
po

ne
nt

s,
 c

on
cr

et
e 

pr
od

uc
ts

; 
tir

e 
an

d 
se

ts
 o

f t
ire

s 
an

d 
tu

be
s 

of
 s

iz
e 

90
0-

20
 o

r m
or

e;
 n

eu
tra

l g
la

ss
 tu

be
s;

 n
et

, r
op

e 
an

d 
fib

er
 fo

r w
ea

vi
ng

 fi
sh

in
g 

ne
t. 

• 
P

ro
du

ct
s 

fro
m

 m
et

al
lu

rg
y,

 ro
llin

g 
an

d 
dr

aw
in

g 
of

 fe
rro

us
, n

on
- f

er
ro

us
 a

nd
 

pr
ec

io
us

 m
et

al
s,

 e
xc

ep
t f

or
 im

po
rte

d 
go

ld
. 

• 
A

ut
om

at
ic

 d
at

a 
pr

oc
es

si
ng

 m
ac

hi
ne

s 
an

d 
th

ei
r p

ar
ts

 a
nd

 c
om

po
ne

nt
s.

 
• 

M
ai

nt
en

an
ce

, r
ep

ai
r a

nd
 re

st
or

at
io

n 
of

 
hi

st
or

ic
al

 o
r c

ul
tu

ra
l r

el
ic

s,
 m

us
eu

m
s;

 re
pa

ir 
of

 m
ac

hi
ne

s,
 e

qu
ip

m
en

t a
nd

 m
ea

ns
 o

f 
tra

ns
po

rta
tio

n;
 tr

an
sp

or
ta

tio
n,

 lo
ad

in
g 

an
d 



  

  41  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R
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un
lo

ad
in

g;
 d

re
dg

in
g 

of
 c

ha
nn

el
s,

 
w

at
er

w
ay

s,
 ri

ve
r p

or
ts

 a
nd

 s
ea

po
rts

, 
re

co
ve

ry
  o

f s
un

ke
n 

pr
op

er
ty

 a
nd

 s
al

va
ge

. 
• 

D
is

tri
bu

tio
n 

an
d 

sc
re

en
in

g 
of

 v
id

eo
 fi

lm
s,

 
ex

ce
pt

 d
oc

um
en

ta
ry

 v
id

eo
 fi

lm
s.

 

c)
 

10
%

 a
pp

lie
d 

fo
r: 

• 
P

et
ro

le
um

, g
as

; o
re

 a
nd

 o
th

er
 m

in
er

al
s;

 
C

om
m

er
ci

al
 e

le
ct

ric
ity

; e
le

ct
ro

ni
c 

pr
od

uc
ts

. 
m

ec
ha

ni
ca

l c
on

su
m

er
 p

ro
du

ct
s;

 
ap

pl
ia

nc
es

; C
he

m
ic

al
 p

ro
du

ct
s 

(e
xc

lu
di

ng
 

ba
si

c 
ch

em
ic

al
s)

 a
nd

 c
os

m
et

ic
s;

  e
le

ct
ric

al
 

co
nd

uc
to

rs
, t

el
ep

ho
ne

 li
ne

s 
an

d 
ot

he
r t

yp
es

 
of

 c
on

du
ct

or
s 

(e
xc

ep
t f

or
 w

ire
 b

ei
ng

 a
 n

ew
 

pr
od

uc
t o

f t
he

 ro
llin

g 
or

 d
ra

w
in

g 
ph

as
e)

; 
w

el
di

ng
 ro

ds
; f

ib
re

, c
lo

th
, g

ar
m

en
ts

 a
nd

 
em

br
oi

de
ry

 p
ro

du
ct

s;
 d

is
po

sa
bl

e 
na

pp
ie

s 
an

d 
sa

ni
ta

ry
 n

ap
ki

ns
; p

ap
er

 a
nd

 p
ap

er
 

pr
od

uc
ts

 (e
xc

lu
di

ng
 n

ew
sp

rin
t);

 le
at

he
r a

nd
 

im
ita

tio
n 

le
at

he
r p

ro
du

ct
s;

 m
ilk

, c
ak

es
, 

ca
nd

y,
 b

ev
er

ag
es

 a
nd

 o
th

er
 p

ro
ce

ss
ed

 
fo

od
st

uf
fs

 (e
xc

ep
t f

or
 ty

pe
s 

of
 fo

od
st

uf
fs

 
su

bj
ec

t t
o 

th
e 

fiv
e 

pe
r c

en
t V

A
T 

ra
te

); 
po

rc
el

ai
n 

an
d 

te
rra

co
tta

; g
la

ss
, r

ub
be

r, 
pl

as
tic

, w
oo

d 
an

d 
w

oo
de

n 
pr

od
uc

ts
; 

ce
m

en
t, 

br
ic

ks
, t

ile
s 

an
d 

ot
he

r b
ui

ld
in

g 
m

at
er

ia
ls

 (e
xc

ep
t f

or
 p

ro
du

ct
s 

in
 th

e 
fiv

e 
pe

r c
en

t V
A

T 
ra

te
 g

ro
up

); 
 

• 
C

on
st

ru
ct

io
n 

an
d 

in
st

al
la

tio
n;

 s
al

e 
or

 
tra

ns
fe

r o
f h

ou
se

s 
an

d 
in

fra
st

ru
ct

ur
e 

fa
ci

lit
ie

s 
of

 e
st

ab
lis

hm
en

ts
 to

 w
hi

ch
 th

e 
S

ta
te

 a
llo

ca
te

s 
or

 le
as

es
 la

nd
 o

r w
hi

ch
 

re
ce

iv
e 

th
e 

la
nd

 u
se

 ri
gh

t f
ro

m
 o

th
er

 
en

tit
ie

s 
to

 in
ve

st
 in

 h
ou

se
s 

an
d 

in
fra

st
ru

ct
ur

es
 fo

r s
al

e 
or

 tr
an

sf
er

; l
ea

si
ng

 
te

ch
ni

ca
l i

nf
ra

st
ru

ct
ur

e 
fa

ci
lit

ie
s 

by
 

es
ta

bl
is

hm
en

ts
 to

 w
hi

ch
 th

e 
S

ta
te

 a
llo

ca
te

s 
or

 le
as

es
 la

nd
 o

r w
hi

ch
 re

ce
iv

e 
th

e 
la

nd
 u

se
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xe
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pt
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R

at
es

 

rig
ht

 fr
om

 o
th

er
 e

nt
iti

es
 to

 in
ve

st
 in

 
in

fra
st

ru
ct

ur
e 

in
 in

du
st

ria
l, 

hi
gh

-te
ch

 o
r 

ot
he

r e
co

no
m

ic
 z

on
es

 fo
r l

ea
se

.  
• 

P
os

ta
l, 

te
le

co
m

m
un

ic
at

io
n 

an
d 

in
te

rn
et

 
se

rv
ic

es
, e

xc
ep

t p
os

ta
l a

nd
 

te
le

co
m

m
un

ic
at

io
n 

se
rv

ic
es

 a
nd

 
po

pu
la

riz
at

io
n 

of
 in

te
rn

et
 u

nd
er

 th
e 

G
ov

er
nm

en
t’s

 p
ro

gr
am

. 
• 

Le
as

in
g 

ho
us

es
, o

ffi
ce

s,
 w

ar
eh

ou
se

s,
 

ya
rd

s,
 fa

ct
or

y 
bu

ild
in

gs
, m

ac
hi

ne
ry

, 
eq

ui
pm

en
t a

nd
 m

ea
ns

 o
f t

ra
ns

po
rta

tio
n.

  
• 

Le
ga

l c
on

su
lta

nc
y 

se
rv

ic
es

 a
nd

 o
th

er
 

co
ns

ul
ta

nc
y 

se
rv

ic
es

; a
ud

iti
ng

 a
nd

 
ac

co
un

ta
nc

y 
se

rv
ic

es
; s

ur
ve

y 
an

d 
de

si
gn

 
se

rv
ic

es
; i

ns
ur

an
ce

, i
nc

lu
di

ng
 in

su
ra

nc
e 

br
ok

in
g 

(e
xc

ep
t f

or
 th

e 
ty

pe
s 

of
 in

su
ra

nc
e 

no
t s

ub
je

ct
 to

 V
A

T)
; p

ho
to

gr
ap

hy
 a

nd
 

vi
de

o/
ta

pe
 s

er
vi

ce
s;

 h
ot

el
s,

 to
ur

is
m

, 
re

st
au

ra
nt

s 
se

rv
ic

es
; g

oo
ds

 a
nd

 s
er

vi
ce

s 
su

bj
ec

t t
o 

ex
ci

se
 ta

x;
 g

ol
d,

 s
ilv

er
 a

nd
 

ge
m

st
on

e,
 e

xc
ep

t f
or

 im
po

rte
d 

go
ld

; 
sh

ip
pi

ng
 a

ge
nc

ie
s;

 b
ro

ke
r s

er
vi

ce
s;

 re
pa

ir 
an

d 
m

ai
nt

en
an

ce
 s

er
vi

ce
s 

(e
xc

ep
t f

or
 

se
rv

ic
es

 s
ub

je
ct

 to
 5

%
)..

 
• 

O
th

er
 g

oo
ds

 a
nd

 s
er

vi
ce

s.
 

5.
 

Sp
ec

ia
l C

on
su

m
pt

io
n 

Ta
xe

s 
(e

xc
is

e 
ta

x)
 

 
 

Ta
x 

ba
se

 is
 th

e 
ta

x-
ex

cl
us

iv
e 

sa
le

 p
ric

e,
 w

hi
ch

 is
 

ca
lc

ul
at

ed
 a

s 
fo

llo
w

s:
 

SC
T 

pa
ya

bl
e=

 S
C

T 
ca

lc
ul

at
io

n 
pr

ic
e 

x 
SC

T 
ra

te
s 

S
C

T 
ca

lc
ul

at
io

n 
pr

ic
e 

= 
sa

le
 p

ric
e 

/ (
1 

+ 
ta

x 
ra

te
). 

S
al

e 
pr

ic
e 

is
 V

A
T 

ex
cl

us
iv

e 
pr

ic
e 

Ta
xa

bl
e 

pr
ic

e 
fo

r p
ro

ce
ss

in
g 

go
od

s 
is

 d
et

er
m

in
ed

 
ba

se
d 

on
 th

e 
se

llin
g 

pr
ic

e 
(e

xc
lu

si
ve

 o
f S

C
T 

an
d 

V
A

T)
; 

Fo
r b

ot
tle

d 
liq

uo
rs

, b
ot

tle
d 

be
er

 a
nd

 c
an

ne
d 

be
er

  

 
R

at
es

 o
f S

C
T 

 
G

oo
ds

 a
nd

 S
er

vi
ce

s  
SC

T 
ra

te
s 

C
ig

ar
s 

 
65

%
 

C
ig

ar
et

te
s 

55
%

 
S

pi
rit

s 
fro

m
 4

0%
 a

nd
 a

bo
ve

 
65

%
 

S
pi

rit
s 

fro
m

 2
0%

 to
 b

el
ow

 4
0%

 
30

%
 

Sp
iri

ts
 b

el
ow

 2
0%

 
20

%
 

C
an

ne
d 

an
d 

bo
ttl

ed
 b

ee
r 

75
%

 
D

ra
ug

ht
 b

ee
r 

30
%

 
A

ut
om

ob
ile

s 
of

 5
 s

ea
ts

 o
r l

es
s 

50
%

 
A

ut
om

ob
ile

s 
of

 6
 s

ea
ts

 to
 1

5 
se

at
s 

30
%
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Ta
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D
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uc
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ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

SC
T 

ca
lc

ul
at

io
n 

pr
ic

e 
= 

( S
al

es
 p

ric
e 

– 
Va

lu
e 

of
 

em
pt

y 
bo

ttl
es

 o
r c

an
)/ 

(1
+ 

S
C

T 
ra

te
s)

 

G
oo

ds
 a

nd
 s

er
vi

ce
s 

th
at

 a
re

 s
ub

je
ct

 to
 S

C
T 

a)
 

C
ig

ar
et

te
s,

 c
ig

ar
s 

b)
 

B
ee

r 
c)

 
A

lc
oh

ol
ic

 b
ev

er
ag

es
 o

th
er

 th
an

 b
ee

r 
d)

 
C

ar
s 

(in
cl

ud
in

g 
ca

rs
 o

f l
es

s 
th

an
 2

4 
se

at
s 

so
ld

 
to

 e
xp

or
t p

ro
ce

ss
in

g 
en

te
rp

ris
es

); 
e)

 
G

as
ol

in
e 

f) 
A

ir 
co

nd
iti

on
in

g 
eq

ui
pm

en
t (

90
,0

00
 B

TU
 o

r 
le

ss
) 

g)
 

Pl
ay

in
g 

ca
rd

s 
h)

 
V

ot
iv

e 
pa

pe
r a

nd
 p

ro
du

ct
s 

i) 
M

as
sa

ge
, k

ar
ao

ke
, a

nd
 d

an
ce

-h
al

l b
us

in
es

s 
j) 

C
as

in
o 

bu
si

ne
ss

es
 a

nd
 ja

ck
po

t m
ac

hi
ne

s 
 

k)
 

O
pe

ra
tin

g 
be

tti
ng

 e
nt

er
ta

in
m

en
t 

l) 
G

ol
f c

ou
rs

e 
m

em
be

rs
hi

p 
an

d 
pl

ay
in

g 
fe

es
 

m
) 

Lo
tte

rie
s 

D
ea

dl
in

e 
fo

r s
ub

m
is

si
on

 o
f S

C
T 

fin
al

iz
at

io
n 

is
 4

5 
da

ys
 c

al
cu

la
te

d 
fro

m
 th

e 
ca

le
nd

ar
 y

ea
r e

nd
; a

nd
 

de
ad

lin
e 

fo
r p

ay
m

en
ts

 o
f m

on
th

ly
 S

C
T 

is
 n

o 
la

te
r 

th
an

 th
e 

25
th

 d
ay

 o
f t

he
 fo

llo
w

in
g 

m
on

th
.  

A
ut

om
ob

ile
s 

of
 1

6 
se

at
s 

to
 

un
de

r 2
4 

se
at

s 
15

%
 

A
ir 

co
nd

iti
on

er
 fr

om
 9

0,
00

0 
B

TU
 o

r l
es

s 
15

%
 

A
ss

or
te

d 
ty

pe
s 

of
 p

et
ro

l, 
na

ph
th

a,
 re

fo
rm

at
 c

om
po

ne
nt

s 
an

d 
ot

he
r u

se
d 

to
 m

ix
 in

 p
et

ro
l 

10
%

 

Pl
ay

in
g 

ca
rd

 
40

%
 

Vo
tiv

e 
pa

pe
r 

70
%

 
Se

rv
ic

es
 

 
D

an
ci

ng
 h

al
ls

, m
as

sa
ge

 
lo

un
ge

s 
, k

ar
ao

ke
 

30
%

 

C
as

in
o,

 ja
ck

po
t 

25
%

 
O

pe
ra

tin
g 

be
tti

ng
 e

nt
er

ta
in

m
en

t 
25

%
 

G
ol

f c
ou

rs
e 

 m
em

be
rs

hi
p 

an
d 

tic
ke

ts
 

10
%

 

Lo
tte

rie
s 

15
%

 
 

6.
 

Im
po

rt
 a

nd
 E

xp
or

t D
ut

y 
 

 

a)
 

Im
po

rt
 D

ut
y 

 
 

• 
Im

po
rt 

ta
xa

bl
e 

pr
ic

e 
is

 th
e 

ac
tu

al
 p

ric
e 

pa
ya

bl
e 

at
 th

e 
fir

st
 im

po
rt 

bo
rd

er
 g

at
e 

an
d 

de
te

rm
in

ed
 b

y 
on

e 
of

 6
 m

et
ho

ds
 p

ur
su

an
t t

o 
th

e 
co

nt
ra

ct
, c

on
si

st
en

t w
ith

 in
te

rn
at

io
na

l 
un

de
rta

ki
ng

s.
  

 

D
ut

y 
ex

em
pt

 im
po

rts
 a

nd
 e

xp
or

ts
 in

cl
ud

e:
 

• 
Te

m
po

ra
ry

 im
po

rts
 fo

r r
e-

ex
po

rt 
or

 te
m

po
ra

ry
 

ex
po

rts
 fo

r r
e-

im
po

rt.
  

• 
G

oo
ds

 w
hi

ch
 a

re
 m

ov
ea

bl
e 

as
se

ts
.  

• 
E

xp
or

ts
 a

nd
 im

po
rts

 o
f f

or
ei

gn
 o

rg
an

iz
at

io
ns

 a
nd

 
in

di
vi

du
al

s 
en

jo
yi

ng
 d

ip
lo

m
at

ic
 im

m
un

iti
es

 in
 

V
ie

tn
am

 a
t l

ev
el

s 
st

ip
ul

at
ed

 b
y 

th
e 

G
ov

er
nm

en
t 

co
ns

is
te

nt
 w

ith
 in

te
rn

at
io

na
l t

re
at

ie
s 

of
 w

hi
ch

 th
e 

S
oc

ia
lis

t R
ep

ub
lic

 o
f V

ie
tn

am
 is

 a
 m

em
be

r. 
 

• 
G

oo
ds

 im
po

rte
d 

fo
r p

ro
ce

ss
in

g 
fo

r a
 fo

re
ig

n 
pa

rty
 

w
hi

ch
 a

re
 e

xp
or

te
d 

or
 g

oo
ds

 e
xp

or
te

d 
ov

er
se

as
 fo

r 
pr

oc
es

si
ng

 fo
r a

 V
ie

tn
am

es
e 

pa
rty

 w
hi

ch
 a

re
 re

-
im

po
rte

d 
pu

rs
ua

nt
 to

 a
 p

ro
ce

ss
in

g 
co

nt
ra

ct
.  

 

Im
po

rt 
du

ty
 ra

te
s 

w
hi

ch
 m

ay
 b

e 
no

rm
al

, 
pr

ef
er

en
tia

l o
r e

sp
ec

ia
lly

 p
re

fe
re

nt
ia

l r
at

es
. 

P
re

fe
re

nt
ia

l r
at

es
 a

re
: 0

%
, 0

.5
%

 1
%

, 3
%

, 5
%

,  
7%

, 1
0%

, 1
2%

,1
5%

, 1
8%

, 2
0%

, 2
5%

,3
0%

, 
35

%
,4

0%
, 4

5%
, 5

0%
, 6

0%
, 7

0%
, 8

0%
, 9

0%
, 

10
0%

, 1
20

%
 a

nd
 m

ax
im

um
 o

f 1
50

%
. D

et
ai

ls
 

ar
e 

as
 fo

llo
w

s:
 

 • 
O

rd
in

ar
y 

ra
te

s 
ap

pl
y 

to
 n

on
-M

FN
 (M

os
t 

Fa
vo

re
d 

N
at

io
n)

 im
po

rts
 a

nd
 a

re
 e

qu
al

 to
 

1.
5 

tim
es

 p
re

fe
re

nt
ia

l r
at

es
. 

• 
P

re
fe

re
nt

ia
l r

at
es

 a
pp

ly
 to

 M
FN

 (a
nd

 m
os

t) 
im

po
rts

. 



  

  44  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

• 
G

oo
ds

 w
hi

ch
 a

re
 im

po
rte

d 
or

 e
xp

or
te

d 
w

ith
in

 th
e 

qu
an

tit
y 

of
 d

ut
y-

fre
e 

ba
gg

ag
e 

of
 in

di
vi

du
al

s 
up

on
 

ex
it 

fro
m

 o
r e

nt
ry

 in
to

 V
ie

tn
am

. 
• 

G
oo

ds
 w

hi
ch

 a
re

 im
po

rte
d 

in
 o

rd
er

 to
 fo

rm
 fi

xe
d 

as
se

ts
 o

f a
 p

ro
je

ct
 w

hi
ch

 is
 a

n 
en

co
ur

ag
ed

 
in

ve
st

m
en

t o
r o

f a
 p

ro
je

ct
 w

hi
ch

 is
 fu

nd
ed

 b
y 

O
ffi

ci
al

 D
ev

el
op

m
en

t A
id

 (O
D

A
) a

s 
st

ip
ul

at
ed

 in
 

D
ec

re
e 

14
9/

20
05

/N
D

-C
P

, c
om

pr
is

in
g 

 
a)

 
E

qu
ip

m
en

t a
nd

 m
ac

hi
ne

ry
;  

b)
 

S
pe

ci
al

iz
ed

 m
ea

ns
 o

f t
ra

ns
po

rta
tio

n 
of

 a
 

te
ch

no
lo

gi
ca

l l
in

e 
an

d 
m

ea
ns

 o
f t

ra
ns

po
rta

tio
n 

us
ed

 fo
r t

ra
ns

po
rti

ng
 e

m
pl

oy
ee

s;
  

c)
 

C
om

po
ne

nt
s,

 d
et

ai
ls

, s
ep

ar
at

e 
se

ct
io

ns
, 

sp
ar

e 
pa

rts
, f

itt
in

gs
, m

ou
ld

s 
an

d 
ac

ce
ss

or
ie

s 
ac

co
m

pa
ny

in
g 

th
e 

eq
ui

pm
en

t, 
m

ac
hi

ne
ry

 a
nd

 
sp

ec
ia

liz
ed

 m
ea

ns
 o

f t
ra

ns
po

rta
tio

n 
re

fe
rre

d 
to

 in
 s

ub
-c

la
us

es
 (a

) a
nd

 (b
) o

f t
hi

s 
cl

au
se

,  
d)

 
R

aw
 m

at
er

ia
ls

 a
nd

 m
at

er
ia

ls
 u

se
d 

to
 

m
an

uf
ac

tu
re

 e
qu

ip
m

en
t a

nd
 m

ac
hi

ne
ry

 in
 

te
ch

no
lo

gi
ca

l l
in

es
 o

r t
o 

m
an

uf
ac

tu
re

 
co

m
po

ne
nt

s,
 d

et
ai

ls
, s

ep
ar

at
e 

se
ct

io
ns

, s
pa

re
 

pa
rts

, f
itt

in
gs

, m
ou

ld
s 

an
d 

ac
ce

ss
or

ie
s 

ac
co

m
pa

ny
in

g 
th

e 
eq

ui
pm

en
t a

nd
 m

ac
hi

ne
ry

 
re

fe
rre

d 
to

 in
 s

ub
-c

la
us

e 
(a

) o
f t

hi
s 

cl
au

se
;  

e)
 

C
on

st
ru

ct
io

n 
m

at
er

ia
ls

 w
hi

ch
 a

re
 n

ot
 y

et
 

do
m

es
tic

al
ly

 p
ro

du
ce

d;
  

 • 
A

gr
ic

ul
tu

ra
l s

pe
ci

es
 im

po
rte

d 
fo

r i
nv

es
tm

en
t 

pr
oj

ec
ts

 a
s 

re
gu

la
te

d.
 

• 
G

oo
ds

 im
po

rte
d 

fo
r B

O
T 

an
d 

su
bc

on
tra

ct
or

s 
of

 
B

O
T,

 B
TO

, B
T 

in
cl

ud
e:

 
a)

 
M

ac
hi

ne
ry

 a
nd

 e
qu

ip
m

en
t t

o 
fo

rm
 fi

xe
d 

as
se

ts
, i

nc
lu

di
ng

 th
os

e 
us

ed
 fo

r e
xp

lo
ra

tio
n,

 
de

si
gn

 a
nd

 c
on

st
ru

ct
io

n 
pr

oj
ec

ts
; 

b)
 

S
pe

ci
al

iz
ed

 m
ea

ns
 o

f t
ra

ns
po

rta
tio

n 
fo

r h
ig

h-
te

ch
no

lo
gy

 p
ro

je
ct

s 
an

d 
m

ea
ns

 o
f 

tra
ns

po
rta

tio
n 

us
ed

 fo
r t

ra
ns

po
rti

ng
 

• 
S

pe
ci

al
ly

 p
re

fe
re

nt
ia

l r
at

es
 a

pp
ly

 to
 im

po
rts

 
fro

m
 c

ou
nt

rie
s 

w
ith

 w
hi

ch
 V

ie
tn

am
 h

as
 

si
gn

ed
 a

gr
ee

m
en

ts
 to

 a
pp

ly
 s

uc
h 

ra
te

s 
(A

FT
A

/C
E

P
T,

 A
S

E
A

N
 –

 C
hi

na
, A

S
E

A
N

 - 
K

or
ea

). 

 D
is

cr
et

io
na

ry
 a

dd
iti

on
al

 ta
x 

is
 im

po
se

d 
in

 c
as

e 
of

: 

• 
Im

po
rte

d 
qu

an
tit

y 
be

yo
nd

 a
 c

er
ta

in
 le

ve
l. 

• 
Im

po
rt 

du
m

pi
ng

. 

• 
Im

po
rts

 s
ub

si
di

ze
d 

by
 e

xp
or

tin
g 

co
un

try
, 

th
us

 h
in

de
rin

g 
do

m
es

tic
 p

ro
du

ct
io

n.
 

• 
Im

po
rts

 fr
om

 c
ou

nt
rie

s 
im

po
si

ng
 s

tri
ct

 
im

po
rt 

ta
x 

po
lic

y 
on

 V
ie

tn
am

es
e 

ex
po

rts
. 

 



  

  45  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

em
pl

oy
ee

s;
  

c)
 

C
om

po
ne

nt
s,

 d
et

ai
ls

, s
ep

ar
at

e 
se

ct
io

ns
, 

sp
ar

e 
pa

rts
, f

itt
in

gs
, m

ou
ld

s 
an

d 
ac

ce
ss

or
ie

s 
ac

co
m

pa
ny

in
g 

th
e 

eq
ui

pm
en

t, 
m

ac
hi

ne
ry

 a
nd

 
sp

ec
ia

liz
ed

 m
ea

ns
 o

f t
ra

ns
po

rta
tio

n,
  

d)
 

R
aw

 m
at

er
ia

ls
 a

nd
 m

at
er

ia
ls

 u
se

d 
to

 
im

pl
em

en
t p

ro
je

ct
s 

an
d 

th
ei

r o
pe

ra
tio

ns
. 

• 
Fi

rs
t t

im
e 

im
po

rt 
of

 c
er

ta
in

 e
qu

ip
m

en
t a

nd
 g

oo
ds

 
st

ip
ul

at
ed

 b
y 

D
ec

re
e 

14
9/

20
05

/N
D

-C
P

 to
 fo

rm
 

fix
ed

 a
ss

et
s 

of
 e

nc
ou

ra
ge

d 
in

ve
st

m
en

t o
r O

D
A

-
fu

nd
ed

 in
ve

st
m

en
t i

n 
 h

ot
el

s,
 o

ffi
ce

s,
 a

pa
rtm

en
ts

 
fo

r l
ea

se
, r

es
id

en
tia

l h
ou

si
ng

, c
om

m
er

ci
al

 c
en

te
rs

, 
te

ch
ni

ca
l s

er
vi

ce
s,

 s
up

er
m

ar
ke

ts
, g

ol
f c

ou
rs

es
, 

to
ur

is
t r

es
or

ts
, s

po
rti

ng
 re

so
rts

, e
nt

er
ta

in
m

en
t 

ar
ea

s,
 m

ed
ic

al
 d

ia
gn

os
is

 a
nd

 tr
ea

tm
en

t 
es

ta
bl

is
hm

en
ts

, a
nd

 e
nt

iti
es

 p
ro

vi
di

ng
 tr

ai
ni

ng
, 

cu
ltu

ra
l, 

fin
an

ci
al

, b
an

ki
ng

, i
ns

ur
an

ce
, a

ud
iti

ng
, 

an
d 

co
ns

ul
ta

nc
y 

se
rv

ic
es

. 
• 

G
oo

ds
 im

po
rte

d 
in

 o
rd

er
 to

 s
up

po
rt 

pe
tro

le
um

 
op

er
at

io
ns

, c
om

pr
is

in
g:

 
a)

 
E

qu
ip

m
en

t, 
m

ac
hi

ne
ry

, r
ep

la
ce

m
en

t 
ac

ce
ss

or
ie

s 
an

d 
sp

ec
ia

liz
ed

 m
ea

ns
 o

f 
tra

ns
po

rta
tio

n 
w

hi
ch

 a
re

 e
ss

en
tia

l f
or

 
pe

tro
le

um
 o

pe
ra

tio
ns

;  
b)

 
M

at
er

ia
ls

 w
hi

ch
 a

re
 e

ss
en

tia
l f

or
 p

et
ro

le
um

 
op

er
at

io
ns

 a
nd

 w
hi

ch
 c

an
no

t y
et

 b
e 

pr
od

uc
ed

 
do

m
es

tic
al

ly
.  

• 
Sh

ip
bu

ild
in

g 
en

te
rp

ris
es

 a
re

 e
xe

m
pt

ed
 fr

om
 e

xp
or

t 
du

ty
 fo

r s
hi

p 
pr

od
uc

ts
 a

nd
 im

po
rt 

du
ty

 fo
r i

m
po

rte
d 

m
ac

hi
ne

s,
 e

qu
ip

m
en

t t
o 

fo
rm

 fi
xe

d 
as

se
ts

 a
s 

de
fin

ed
 M

in
is

try
 o

f S
ci

en
ce

 a
nd

 T
ec

hn
ol

og
y;

 
m

at
er

ia
ls

, s
em

i-p
ro

du
ct

s 
th

at
 c

an
no

t p
ro

du
ce

d 
do

m
es

tic
al

ly
. 

• 
Im

po
rte

d 
m

at
er

ia
ls

 fo
r s

of
tw

ar
e 

de
ve

lo
pm

en
t. 

  
• 

G
oo

ds
 w

hi
ch

 a
re

 im
po

rte
d 

fo
r d

ire
ct

 u
se

 in
 

sc
ie

nt
ifi

c 
re

se
ar

ch
 a

nd
 d

ev
el

op
m

en
t o

f t
ec

hn
ol

og
y,

 
in

cl
ud

in
g 

m
ac

hi
ne

ry
, e

qu
ip

m
en

t, 
ac

ce
ss

or
ie

s,
 



  

  46  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

m
at

er
ia

ls
 a

nd
 m

ea
ns

 o
f t

ra
ns

po
rta

tio
n 

w
hi

ch
 

ca
nn

ot
 y

et
 b

e 
pr

od
uc

ed
 d

om
es

tic
al

ly
, a

nd
 

te
ch

no
lo

gy
 w

hi
ch

 is
 n

ot
 a

va
ila

bl
e 

do
m

es
tic

al
ly

; a
nd

 
sc

ie
nt

ifi
c 

bo
ok

s 
an

d 
da

ta
.  

• 
R

aw
 m

at
er

ia
ls

, m
at

er
ia

ls
 a

nd
 c

om
po

ne
nt

 p
ar

ts
 

im
po

rte
d 

fo
r p

ro
du

ct
io

n 
of

 p
ro

je
ct

s 
on

 th
e 

lis
t o

f 
se

ct
or

s 
w

he
re

 in
ve

st
m

en
t i

s 
es

pe
ci

al
ly

 e
nc

ou
ra

ge
d 

or
 o

n 
th

e 
lis

t o
f r

eg
io

ns
 w

ith
 e

sp
ec

ia
lly

 d
iff

ic
ul

t 
so

ci
o-

ec
on

om
ic

 c
on

di
tio

ns
 (D

ec
re

e 
14

9/
20

05
/N

D
-

C
P

 re
fe

rre
d)

 o
r p

ro
du

ct
io

n 
of

  c
om

po
ne

nt
s,

 
m

ec
ha

ni
c,

 e
le

ct
ric

 a
nd

 e
le

ct
ro

ni
c 

ite
m

s 
sh

al
l b

e 
ex

em
pt

ed
 fr

om
 im

po
rt 

du
ty

 fo
r a

 d
ur

at
io

n 
of

 fi
ve

 
ye

ar
s 

fro
m

 th
e 

co
m

m
en

ce
m

en
t o

f p
ro

du
ct

io
n.

  
• 

G
oo

ds
 w

hi
ch

 a
re

 m
an

uf
ac

tu
re

d,
 p

ro
ce

ss
ed

, 
re

cy
cl

ed
 o

r a
ss

em
bl

ed
 in

 n
on

-ta
rif

f z
on

es
 w

ith
ou

t 
us

in
g 

ra
w

 m
at

er
ia

ls
 o

r c
om

po
ne

nt
 p

ar
ts

 w
hi

ch
 a

re
 

im
po

rte
d 

fro
m

 a
br

oa
d,

 u
po

n 
im

po
rt 

th
er

eo
f i

nt
o 

th
e 

do
m

es
tic

 m
ar

ke
t; 

in
 th

e 
ca

se
 w

he
re

 ra
w

 m
at

er
ia

ls
 

an
d 

co
m

po
ne

nt
 p

ar
ts

 im
po

rte
d 

fro
m

 a
br

oa
d 

ar
e 

us
ed

, u
po

n 
im

po
rt 

of
 g

oo
ds

 in
to

 th
e 

do
m

es
tic

 
m

ar
ke

t, 
im

po
rt 

du
ty

 m
us

t b
e 

pa
id

 o
n 

th
at

 p
ar

t o
f 

th
e 

go
od

s 
w

hi
ch

 is
 im

po
rte

d 
ra

w
 m

at
er

ia
ls

 o
r 

co
m

po
ne

nt
 p

ar
ts

 w
hi

ch
 fo

rm
 a

 c
on

st
itu

en
t p

ar
t o

f 
su

ch
 g

oo
ds

.  
 

b)
 

Ex
po

rt
 d

ut
y 

 
 

E
xp

or
t t

ax
ab

le
 v

al
ue

 is
 d

et
er

m
in

ed
 a

s 
co

nt
ra

ct
 

se
llin

g 
pr

ic
e 

at
 e

xp
or

t g
at

e 
(F

O
B

, D
A

F)
, n

ot
 

in
cl

ud
in

g 
in

su
ra

nc
e 

fe
es

 a
nd

 tr
an

sp
or

ta
tio

n 
fe

es
. 

 C
om

m
od

iti
es

 s
ub

je
ct

 to
 c

ur
re

nt
 e

xp
or

t d
ut

y 
in

cl
ud

e:
 

• 
C

ru
de

 o
il 

• 
W

oo
d 

an
d 

w
oo

d 
pr

od
uc

ts
 

• 
C

as
he

w
 n

ut
s 

• 
O

re
s 

• 
C

oa
l, 

lig
ni

te
, p

ea
t, 

co
ke

 

 
E

xp
or

t d
ut

y 
ra

te
s:

 

• 
C

ru
de

 o
il:

 4
%

 (s
ub

je
ct

 to
 c

ha
ng

es
 fr

om
 ti

m
e 

to
 ti

m
e)

 
• 

W
oo

d 
an

d 
w

oo
d 

pr
od

uc
ts

: 5
%

, 1
0%

 
• 

C
as

he
w

 n
ut

s:
 4

%
 

• 
M

in
er

al
s:

 1
%

, 2
%

, 5
%

, 1
0%

, 2
0%

 
• 

G
em

st
on

es
: 1

%
, 3

%
, 5

%
 

• 
M

et
al

lic
 w

as
ta

ge
: 3

5%
, 4

0%
, 4

5%
 

• 
S

em
i-p

ro
du

ct
 m

et
al

s:
 2

%
, 5

%
 

• 
H

id
es

, s
ki

ns
, l

iv
e 

an
im

al
s:

 1
0%

 
• 

B
ot

an
ic

 m
at

er
ia

ls
 (r

at
ta

n,
 e

tc
.):

 3
%

, 1
0%

 



  

  47  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

• 
P

re
ci

ou
s 

an
d 

se
m

i-p
re

ci
ou

s 
ge

m
st

on
es

 
• 

M
et

al
lic

 w
as

ta
ge

 
• 

Zi
nc

, l
ea

d,
 a

lu
m

in
um

 b
ar

 
• 

U
nc

om
pl

et
ed

 m
et

al
s 

• 
H

id
es

, s
ki

ns
, l

iv
e 

an
im

al
s 

• 
B

ot
an

ic
al

 m
at

er
ia

ls
 (r

at
ta

n,
 e

tc
) 

7.
 

Pr
of

it 
R

em
itt

an
ce

 T
ax

 
 

Ab
ol

is
he

d 
fr

om
 1

 J
an

ua
ry

 2
00

4.
 

8.
 

Li
ce

ns
e 

Ta
x 

 
 

An
nu

al
 li

ce
ns

e 
ta

x 
fo

r a
ll 

en
te

rp
ris

es
 (t

he
 D

ec
re

e 
75

/2
00

2/
N

D
-C

P 
da

te
d 

30
 A

ug
us

t 2
00

2 
 a

nd
 

va
rio

us
 C

irc
ul

ar
s 

of
 th

e 
M

O
F)

 

C
er

ta
in

 e
xe

m
pt

io
ns

 a
nd

 5
0%

 re
du

ct
io

ns
 o

f l
ic

en
se

 ta
x 

ar
e 

av
ai

la
bl

e.
 

An
nu

al
 li

ce
ns

e 
ta

x 
is

 c
al

cu
la

te
d 

ba
se

d 
on

 th
e 

re
gi

st
er

ed
 c

ap
ita

l o
f t

he
 re

le
va

nt
 e

nt
er

pr
is

e,
 a

s 
fo

llo
w

s:
 

• 
R

eg
is

te
re

d 
ca

pi
ta

l m
or

e 
th

an
 V

N
D

10
 b

illi
on

: 
V

N
D

3 
m

illi
on

. 

• 
R

eg
is

te
re

d 
ca

pi
ta

l f
ro

m
 m

or
e 

th
an

 V
N

D
5 

bi
llio

n 
to

 le
ss

 th
an

 V
N

D
10

 b
illi

on
: V

N
D

2 
m

illi
on

. 

• 
R

eg
is

te
re

d 
ca

pi
ta

l f
ro

m
 m

or
e 

th
an

 V
N

D
2 

bi
llio

n 
to

 le
ss

 th
an

 V
N

D
5 

bi
llio

n:
 V

N
D

1.
5 

m
illi

on
. 

R
eg

is
te

re
d 

ca
pi

ta
l o

f l
es

s 
th

an
 V

N
D

2 
bi

llio
n:

 
V

N
D

1 
m

illi
on

. 

9.
 

Sl
au

gh
te

r T
ax

 
 

 
B

as
ed

 o
n 

m
ar

ke
t v

al
ue

 o
f s

la
ug

ht
er

ed
 b

uf
fa

lo
es

, 
co

w
s 

an
d 

pi
gs

 
 

Ab
ol

is
he

d 
(C

irc
ul

ar
 1

5/
19

99
/T

T-
 B

TC
 d

at
ed

 4
 

Fe
br

ua
ry

 1
99

9 
of

 th
e 

M
in

is
try

 o
f F

in
an

ce
 

10
. 

Ta
x 

fo
r U

se
 o

f A
gr

ic
ul

tu
ra

l L
an

d 
 

 
Ba

se
d 

on
 a

re
a 

an
d 

ca
te

go
ry

 o
f a

gr
ic

ul
tu

ra
l l

an
d,

 
th

e 
ta

x 
ra

te
 is

 c
al

cu
la

te
d 

in
 p

ad
dy

. 

C
at

eg
or

y 
of

 la
nd

 is
 d

et
er

m
in

ed
 b

as
ed

 o
n 

fo
llo

w
in

g:
 

• 
qu

al
ity

 
• 

lo
ca

tio
n 

• 
re

gi
on

 (f
ie

ld
, m

id
dl

e,
 m

ou
nt

ai
n)

 
• 

w
ea

th
er

 
• 

irr
ig

at
io

n 
su

pp
ly

 a
nd

 d
ra

in
ag

e 
si

tu
at

io
n 

10
.1

. E
xe

m
pt

io
ns

 a
cc

or
di

ng
 to

 th
e 

La
w

 o
n 

ag
ric

ul
tu

ra
l 

ta
x 

(1
99

3)
 a

nd
 it

s 
am

en
dm

en
t i

n 
19

99
: 

a)
 

ba
rre

n 
hi

lls
 a

nd
 la

nd
 u

se
d 

fo
r a

gr
ic

ul
tu

ra
l 

pr
od

uc
tio

n 

b)
 

re
cl

ai
m

ed
 la

nd
 u

se
d 

fo
r: 

• 
an

nu
al

 c
ro

ps
: 5

 y
ea

rs
; 7

 y
ea

rs
 o

f e
xe

m
pt

io
n 

w
ill 

be
 a

pp
lie

d 
fo

r m
ar

sh
 a

nd
 s

ea
-e

nc
ro

ac
hi

ng
 

ar
ea

s.
 

A
nn

ua
l c

ro
ps

 
 

C
at

eg
or

y 
of

 la
nd

 
Ta

x 
(k

g 
pa

dd
y/

 
he

ct
ar

e)
 

1 
55

0 
2 

46
0 

3 
37

0 
4 

28
0 

5 
18

0 



  

  48  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

C
at

eg
or

y 
of

 la
nd

 w
ill 

be
 v

al
id

 in
 te

n 
ye

ar
s.

 

Ta
x 

is
 c

al
cu

la
te

d 
in

 p
ad

dy
 b

ut
 c

ol
le

ct
ed

 in
 d

on
g 

cu
rre

nc
y 

(p
ad

dy
 p

ric
e 

is
 re

gu
la

te
d 

by
 p

ro
vi

nc
ia

l 
pe

op
le

’s
 c

om
m

itt
ee

s)
. 

         

• 
pe

re
nn

ia
l c

ro
ps

: d
ur

in
g 

ca
pi

ta
l c

on
st

ru
ct

io
n 

pl
us

 
3 

ye
ar

s 
fro

m
 ti

m
e 

cr
op

s 
st

ar
t y

ie
ld

in
g 

ou
tp

ut
; 6

 
ye

ar
s 

fo
r m

ar
sh

 a
nd

 s
ea

-e
nc

ro
ac

hi
ng

 a
re

as
. 

c)
 

ta
rg

et
 g

ro
up

s 
of

 s
oc

ia
l p

ol
ic

ie
s 

• 
fo

r f
ar

m
er

 h
ou

se
ho

ld
s 

in
 m

ou
nt

ai
ns

, b
or

de
r, 

an
d 

is
la

nd
 a

re
as

 a
nd

 m
in

or
iti

es
. 

• 
in

va
lid

 o
r e

ld
er

ly
 fa

rm
er

 h
ou

se
ho

ld
s 

w
ith

ou
t a

ny
 

su
pp

or
t. 

• 
m

ar
ty

r f
am

ilie
s 

th
at

 a
re

 b
ei

ng
 s

ub
si

di
ze

d 
by

 th
e 

st
at

e 
• 

ho
us

eh
ol

ds
 o

f w
ar

 in
va

lid
s 

of
 th

e 
le

ve
l 1

/4
 a

nd
 

2/
4 

an
d 

si
ck

 s
ol

di
er

s 
of

 th
e 

le
ve

l 1
/3

 a
nd

 2
/3

. 
• 

Ta
x 

re
du

ct
io

n 
fo

r o
th

er
 ty

pe
s 

of
 h

ou
se

ho
ld

 o
f 

di
ffi

cu
lti

es
, w

hi
ch

 w
ill 

be
 c

on
si

de
re

d.
 

d)
 

Ta
x 

ex
em

pt
io

n 
an

d 
re

du
ct

io
n 

du
e 

to
 c

al
am

iti
es

; 
ta

x 
on

 a
gr

ic
ul

tu
ra

l l
an

d 
us

e 
w

ou
ld

 b
e 

ex
em

pt
ed

 o
r 

re
du

ce
d 

in
 c

ro
p 

ba
si

s 
as

 fo
llo

w
s:

 
• 

da
m

ag
e 

fro
m

 1
0-

20
%

: t
ax

 re
du

ct
io

n 
ac

co
rd

in
g 

to
 th

e 
ra

te
 o

f d
am

ag
e 

• 
da

m
ag

e 
fro

m
 2

0-
30

%
: r

ed
uc

tio
n 

of
 6

0%
 

• 
da

m
ag

e 
fro

m
 3

0-
40

%
: r

ed
uc

tio
n 

of
 8

0%
 

• 
da

m
ag

e 
of

 4
0%

 o
r m

or
e:

 ta
x 

ex
em

pt
ed

 (1
00

%
) 

10
.2

. E
xe

m
pt

io
ns

 a
cc

or
di

ng
 to

 D
ec

re
e 

12
9/

20
03

/N
D

-
C

P 
da

te
d 

3 
N

ov
em

be
r 2

00
3 

(e
ffe

ct
iv

e 
du

rin
g 

20
03

-1
0)

 
on

 th
e 

ex
em

pt
io

n 
fro

m
 a

gr
ic

ul
tu

ra
l t

ax
 

• 
Ex

em
pt

io
n 

w
ith

in
 b

ou
nd

s 
of

 a
gr

ic
ul

tu
ra

l l
an

d 
ar

ea
s 

pr
ov

id
ed

 b
y 

le
ga

l r
eg

ul
at

io
ns

 o
n 

la
nd

: H
ou

se
ho

ld
, 

in
di

vi
du

al
 fa

rm
er

 is
 g

ra
nt

ed
 la

nd
 u

se
 ri

gh
t f

or
 

ag
ric

ul
tu

ra
l p

ro
du

ct
io

n 
by

 th
e 

st
at

e,
 b

y 
ag

ric
ul

tu
ra

l 
fo

re
st

 c
oo

pe
ra

tiv
es

 u
nd

er
 lo

ng
 te

rm
 c

on
tra

ct
s,

 o
r 

co
nt

rib
ut

e 
gr

an
te

d 
la

nd
 u

se
 ri

gh
t t

o 
es

ta
bl

is
h 

ag
ric

ul
tu

ra
l c

o-
op

er
at

iv
es

. 
• 

Ex
em

pt
io

n 
10

0%
: p

oo
r h

ou
se

ho
ld

, a
gr

ic
ul

tu
ra

l 
ho

us
eh

ol
ds

 in
 c

om
m

un
es

 o
f  

ve
ry

 d
iff

ic
ul

t s
oc

ia
l 

ec
on

om
ic

 c
on

di
tio

ns
. 

• 
E

xe
m

pt
io

n 
50

%
: O

th
er

 c
as

es
. 

6 
50

 
 P

er
en

ni
al

 a
nd

 lo
ng

- t
er

m
 c

ro
ps

 
 

C
at

eg
or

y 
of

 la
nd

 
Ta

x 
( k

g 
pa

dd
y/

he
ct

ar
e)

 
1 

65
0 

2 
55

0 
3 

40
0 

4 
20

0 
5 

80
 

 A
s 

fo
r w

oo
d 

tre
e 

an
d 

pe
re

nn
ia

l t
re

es
 th

at
 a

re
 

ha
rv

es
te

d 
on

e 
tim

e 
on

ly
, t

ax
 ra

te
 is

 4
%

 o
f t

he
 

ou
tp

ut
 v

al
ue

. 

11
. 

La
nd

 a
nd

 h
ou

si
ng

 ta
x 

 
 

O
rd

in
an

ce
 o

n 
R

es
id

en
tia

l H
ou

si
ng

—
La

nd
 T

ax
 

Ex
em

pt
io

ns
 a

re
: 

• 
La

nd
 u

se
d 

fo
r b

ui
ld

in
gs

/h
ou

si
ng

 in
 th

e 
ci

tie
s 



  

  49  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

da
te

d 
Ju

ly
 3

1,
 1

99
2 

(a
s 

am
en

de
d 

on
 J

un
e 

3,
 

19
94

), 
D

ec
re

e 
94

/C
P

 d
at

ed
 2

5 
A

ug
us

t 1
99

4,
 

C
irc

ul
ar

 8
3T

C
/T

C
T 

da
te

d 
7 

O
ct

ob
er

 1
99

4 
an

d 
C

irc
ul

ar
 7

1/
20

02
/T

T-
BT

C
 d

at
ed

 1
9 

Au
gu

st
 2

00
2.

 

Im
pl

em
en

ta
tio

n 
of

 th
is

 ta
x 

ha
s 

be
en

 te
m

po
ra

ril
y 

su
sp

en
de

d 
un

de
r t

he
 c

ur
re

nt
 p

ro
vi

si
on

s 
of

 th
e 

O
rd

in
an

ce
 o

n 
R

es
id

en
tia

l H
ou

si
ng

—
La

nd
 T

ax
; t

he
 

or
di

na
nc

e 
is

 to
 b

e 
su

pp
le

m
en

te
d 

w
ith

 p
ro

vi
si

on
s 

on
 im

pl
em

en
ta

tio
n 

w
he

n 
co

nd
iti

on
s 

fo
r c

ol
le

ct
io

n 
of

 th
e 

ho
us

in
g 

ta
x 

ar
e 

de
em

ed
 to

 h
av

e 
be

en
 

sa
tis

fie
d.

 
 Te

m
po

ra
ril

y 
no

t t
o 

co
lle

ct
 ta

x 
on

 h
ou

si
ng

. 
 

• 
La

nd
 a

ut
ho

ris
ed

 fo
r p

ub
lic

 w
or

ks
; r

el
ig

io
us

 s
ite

s.
 

Te
m

po
ra

ry
 e

xe
m

pt
io

ns
 a

re
: 

• 
La

nd
 u

se
d 

fo
r b

ui
ld

in
g 

of
 a

dm
in

is
tra

tiv
e 

of
fic

es
. 

• 
La

nd
 in

 m
ou

nt
ai

no
us

 a
re

as
 w

hi
ch

 a
re

 e
xe

m
pt

ed
 

fro
m

 th
e 

ag
ric

ul
tu

ra
l l

an
d 

us
e 

ta
x.

 
• 

R
es

id
en

tia
l l

an
d 

of
 w

ar
 in

va
lid

s 
of

 le
ve

l 1
/4

 a
nd

 2
/4

 
le

ve
l a

nd
 fa

m
ilie

s 
of

 fa
lle

n 
co

m
ba

ta
nt

s 
w

ho
 a

re
 

en
tit

le
d 

to
 s

ta
te

 s
ub

si
di

es
 

• 
R

es
id

en
tia

l l
an

d 
of

 d
is

ab
le

d 
pe

rs
on

s,
 m

in
or

s 
an

d 
el

de
rly

 p
eo

pl
e 

w
ith

ou
t f

am
ily

 s
up

po
rt.

 
Ta

x 
re

du
ct

io
n 

or
 e

xe
m

pt
io

n 
w

ill 
be

 a
pp

lie
d 

fo
r 

ho
us

eh
ol

ds
 in

 d
iff

ic
ul

ty
 d

ue
 to

 n
at

ur
al

 d
is

as
te

rs
, w

ar
s 

or
 

ot
he

r c
on

tin
ge

nc
ie

s.
   

 

an
d 

to
w

ns
: t

ax
 ra

te
 is

 b
et

w
ee

n 
3 

tim
es

 a
nd

 
32

 ti
m

es
 o

f t
he

 h
ig

he
st

 le
ve

l o
f a

gr
ic

ul
tu

ra
l 

ta
x 

re
co

rd
ed

 in
 th

e 
sa

m
e 

re
gi

on
. 

• 
La

nd
 u

se
d 

fo
r b

ui
ld

in
gs

/h
ou

si
ng

 in
 th

e 
su

bu
rb

 o
f c

iti
es

 a
nd

 to
w

ns
 a

nd
 b

es
id

e 
hi

gh
w

ay
s 

or
 m

ai
n 

ro
ad

s:
 ta

x 
ra

te
 is

 
be

tw
ee

n 
1.

5 
tim

es
 a

nd
 2

.5
 ti

m
es

 o
f t

he
 

hi
gh

es
t l

ev
el

 o
f a

gr
ic

ul
tu

ra
l t

ax
 re

co
rd

ed
 in

 
th

e 
sa

m
e 

re
gi

on
. 

• 
La

nd
 u

se
d 

fo
r b

ui
ld

in
gs

/ h
ou

si
ng

 in
 th

e 
ru

ra
l 

an
d 

m
ou

nt
ai

n 
ar

ea
s:

 ta
x 

ra
te

 is
 1

 e
qu

al
 to

 
th

e 
hi

gh
es

t l
ev

el
 o

f a
gr

ic
ul

tu
ra

l t
ax

 re
co

rd
ed

 
in

 th
e 

sa
m

e 
re

gi
on

. 

12
. 

La
nd

 U
se

 C
ha

rg
e 

 
 

D
ec

re
e 

19
8/

20
04

/N
D

-C
P 

da
te

d 
D

ec
em

be
r 3

, 2
00

4 
an

d 
C

irc
ul

ar
 1

17
/2

00
4/

TT
-B

TC
 d

at
ed

 D
ec

em
be

r 7
, 

20
04

. 

Al
l l

an
d 

be
lo

ng
s 

to
 th

e 
st

at
e,

 a
nd

 is
 g

ra
nt

ed
 fo

r u
se

 
fo

r s
pe

ci
fie

d 
pe

rio
d 

to
 in

di
vi

du
al

s 
an

d 
co

rp
or

at
io

ns
. 

La
nd

 u
se

r f
ee

 w
ill 

be
 c

ha
rg

ed
 a

t t
he

 ti
m

e 
th

e 
st

at
e 

gr
an

ts
 th

e 
rig

ht
 to

 u
se

 la
nd

 a
nd

 a
ga

in
 fo

r t
he

 
is

su
an

ce
 o

f L
an

d 
U

se
 R

ig
ht

 C
er

tif
ic

at
e.

 T
he

re
af

te
r, 

la
nd

 u
se

r f
ee

 w
ill 

be
 c

ha
rg

ed
 if

 th
e 

pu
rp

os
e 

of
 th

e 
la

nd
 u

se
 is

 c
ha

ng
ed

, a
nd

 fo
r b

ui
ld

in
g 

in
du

st
ria

l 
pa

rk
s,

 h
ig

h 
te

ch
 z

on
es

, a
nd

 e
co

no
m

ic
 z

on
es

. 

La
nd

 u
se

r f
ee

 w
ill 

be
 d

et
er

m
in

ed
 b

y 
th

e 
lo

ca
tio

n 
of

 
la

nd
, p

re
va

ilin
g 

la
nd

 p
ric

e,
 a

nd
 th

e 
du

ra
tio

n 
of

 la
nd

 
us

e.
  

E
xe

m
pt

io
ns

 : 

• 
La

nd
 u

se
d 

un
de

r i
nv

es
tm

en
t p

ro
m

ot
io

n 
sc

he
m

es
 

pr
ov

id
ed

 b
y 

th
e 

la
w

 o
n 

in
ve

st
m

en
t. 

• 
La

nd
 u

se
d 

fo
r h

ig
h-

ris
e 

bu
ild

in
gs

 fo
r i

nd
us

tri
al

 
zo

ne
 w

or
ke

r a
nd

 s
ch

oo
l/c

ol
le

ge
 d

or
m

ito
rie

s 
fo

r 
st

ud
en

ts
. L

an
d 

us
ed

 to
 b

ui
ld

 h
ou

se
s 

fo
r m

in
or

ity
 

gr
ou

ps
 in

 s
pe

ci
al

 d
iff

ic
ul

t-t
o-

liv
e 

ar
ea

s 
an

d 
fo

r 
di

sp
la

ce
d 

pe
op

le
 d

ue
 to

 d
is

as
te

rs
. 

• 
La

nd
 u

se
d 

fo
r b

ui
ld

in
g 

pu
bl

ic
 w

or
ks

 w
ith

 b
us

in
es

s 
or

ie
nt

at
io

n 
in

 e
du

ca
tio

n,
 h

ea
lth

 c
ar

e,
 s

po
rt,

 a
nd

 
cu

ltu
re

. 
• 

La
nd

 u
se

d 
w

ith
in

 th
e 

or
ig

in
al

ly
 g

ra
nt

ed
 la

nd
 

(e
xe

m
pt

io
n 

ap
pl

ie
s 

al
so

 fo
r c

ha
ng

es
 in

 la
nd

 u
se

 
pu

rp
os

es
) f

or
 re

vo
lu

tio
na

rie
s 

ar
m

ed
 fo

rc
es

 h
er

oe
s,

 
V

ie
tn

am
es

e 
he

ro
ic

 m
ot

he
rs

, l
ab

or
 h

er
oe

s,
 m

ar
ty

r 
fa

m
ilie

s,
 a

nd
 d

is
ab

le
d 

so
ld

ie
rs

 w
ho

 lo
st

 8
1%

  a
nd

 
m

or
e 

of
 w

or
ki

ng
 c

ap
ab

ilit
y.

 u
nd

er
 th

e 
de

ci
si

on
 o

f 
th

e 
P

rim
e 

M
in

is
te

r. 
• 

La
nd

 u
se

d 
by

 h
ou

se
ho

ld
/in

di
vi

du
al

s 
w

ho
 w

er
e 

gr
an

te
d 

la
nd

 u
nd

er
 th

e 
ol

d 
re

gi
m

e 
w

ith
 L

an
d 

U
se

d 
R

ig
ht

 C
er

tif
ic

at
e 

is
su

ed
 b

ef
or

e 
15

/1
0/

19
93

. 
O

ut
st

an
di

ng
 fe

es
 fr

om
 th

e 
ol

d 
re

gi
m

e 
ar

e 
ex

em
pt

ed
. 

 



  

  50  

Vi
et

na
m

: S
um

m
ar

y 
of

 th
e 

Ta
x 

Sy
st

em
 (c

on
tin

ue
d)

, A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

• 
O

th
er

 c
as

es
 a

cc
or

di
ng

 to
 d

ec
is

io
ns

 o
f t

he
 P

rim
e 

M
in

is
te

r. 

R
ed

uc
tio

n:
 

• 
50

%
 re

du
ct

io
n 

fo
r l

an
d 

us
e 

w
ith

in
 th

e 
or

ig
in

al
ly

 
gr

an
te

d 
la

nd
 fo

r t
he

 p
oo

r h
ou

se
ho

ld
. 

• 
20

%
 re

du
ct

io
n 

fo
r l

an
d 

us
e 

by
 e

nt
er

pr
is

es
 

re
lo

ca
te

d 
du

e 
to

 g
ov

er
nm

en
t p

la
nn

in
g/

zo
ni

ng
. 

• 
La

nd
 g

ra
nt

ed
 w

ith
in

 th
e 

or
ig

in
al

ly
 g

ra
nt

ed
 la

nd
 fo

r 
re

vo
lu

tio
na

rie
s 

w
hi

ch
 a

re
 n

ot
 in

 th
e 

lis
t o

f t
he

 
ex

em
pt

io
n 

lis
t n

ot
ed

 a
bo

ve
. 

• 
O

th
er

 c
as

es
 a

cc
or

di
ng

 to
 d

ec
is

io
ns

 o
f t

he
 P

rim
e 

M
in

is
te

r. 
13

. 
La

nd
 U

se
 R

ig
ht

 T
ra

ns
fe

r T
ax

 
 

 
B

as
ed

 o
n 

th
e 

tra
ns

fe
r o

f l
an

d 
us

e 
rig

ht
. 

E
xe

m
pt

io
ns

 a
re

 (L
aw

 N
o 

17
/1

99
9/

Q
H

10
 p

ro
m

ul
ga

te
d 

on
 2

1 
D

ec
em

be
r 1

99
9)

: 
• 

Tr
an

sf
er

 o
f l

an
d 

us
e 

rig
ht

s 
by

 h
ou

se
ho

ld
s 

or
 

in
di

vi
du

al
s 

m
ov

in
g 

to
 n

ew
 e

co
no

m
ic

 z
on

es
, 

m
ou

nt
ai

no
us

 a
re

as
, o

r i
sl

an
ds

 u
nd

er
 th

e 
de

ci
si

on
 

of
 c

om
pe

te
nt

 a
ut

ho
rit

ie
s 

 
• 

W
om

en
 w

ho
 a

re
 a

 ‘ 
Vi

et
na

m
es

e 
H

er
oi

c 
M

ot
he

r” 
• 

Tr
an

sf
er

s 
in

 c
om

m
un

es
 o

f m
ou

nt
ai

no
us

 a
re

as
 o

r 
is

la
nd

s 
as

 re
gu

la
te

d 
by

 th
e 

G
ov

er
nm

en
t 

• 
S

w
ap

s 
be

tw
ee

n 
ag

ric
ul

tu
ra

l, 
fo

re
st

ry
, f

is
he

rie
s 

an
d 

sa
lt 

pr
od

uc
tio

n 
la

nd
 

H
ou

se
ho

ld
s/

 in
di

vi
du

al
s:

 
• 

Fo
r l

an
d 

us
ed

 fo
r a

gr
ic

ul
tu

ra
l, 

fo
re

st
ry

, 
fis

he
rie

s 
an

d 
sa

lt 
pr

od
uc

tio
n,

 th
e 

ta
x 

ra
te

 is
 

2%
 

• 
Fo

r o
th

er
 ty

pe
s 

of
 la

nd
: t

ax
 ra

te
 is

 4
%

 

B
us

in
es

s 
en

tit
ie

s:
 a

cc
or

di
ng

 to
 D

ec
re

e 
16

4/
20

03
/N

D
-C

P 
da

te
d 

22
 D

ec
em

be
r 2

00
3:

  
S

ub
je

ct
 to

 C
or

po
ra

te
 In

co
m

e.
 

Ta
x 

ra
te

 o
f 2

8%
 (T

ax
ab

le
 In

co
m

e=
 T

ot
al

 (s
al

e)
 

tu
rn

ov
er

s 
– 

to
ta

l d
ed

uc
tib

le
 e

xp
en

se
s)

. 

 
• 

E
co

no
m

ic
 e

nt
iti

es
 th

at
 a

re
 p

ro
vi

de
d 

la
nd

 b
y 

th
e 

G
ov

er
nm

en
t t

o 
de

ve
lo

p 
in

fra
st

ru
ct

ur
e 

an
d 

w
hi

ch
 

pa
id

 la
nd

 u
se

r c
ha

rg
e 

• 
A

 5
0%

 re
du

ct
io

n 
is

 g
iv

en
 fo

r: 
• 

W
ar

 in
va

lid
s 

of
 le

ve
l 1

/4
 a

nd
 2

/4
 o

r s
ic

k 
so

ld
ie

rs
 o

f 
 le

ve
l 1

/3
 a

nd
 2

/3
 

• 
M

ar
ty

r h
ou

se
ho

ld
s 

th
at

 a
re

 s
ub

si
di

ze
d 

by
 th

e 
St

at
e 

• 
H

an
di

ca
pp

ed
, p

re
-m

at
ur

e 
an

d 
el

de
rly

 p
eo

pl
e 

w
ith

 
no

 s
up

po
rt 

 

In
 a

dd
iti

on
, t

he
 re

m
ai

ni
ng

 in
co

m
e 

is
 s

ub
je

ct
 to

 
C

or
po

ra
te

 In
co

m
e 

Ta
x 

as
 fo

llo
w

s:
 

A
fte

r T
ax

 P
ro

fit
s/

Ex
pe

ns
es

 
Ta

x 
R

at
e 

U
p 

to
 1

5%
 

0%
 

M
or

e 
th

an
 1

5%
 to

 3
0%

 
10

%
 

M
or

e 
th

an
 3

0%
 to

 4
5%

 
15

%
 

M
or

e 
th

an
 4

5%
 to

 6
0%

 
20

%
 

M
or

e 
th

an
 6

0%
 

25
%

 
 

 
 

 
 

 
 



  

 - 51 -  

 
Vi

et
na

m
: S

um
m

ar
y 

of
 th

e 
Ta

x 
Sy

st
em

 (c
on

cl
ud

ed
), 

A
ug

us
t 2

00
7 

N
at

ur
e 

of
 th

e 
Ta

x 
Ta

x 
D

ed
uc

tio
ns

 a
nd

 E
xe

m
pt

io
ns

 
R

at
es

 

14
, 

R
eg

is
tr

at
io

n 
Fe

es
 

 
 

A
ss

et
s 

of
 o

rg
an

iz
at

io
ns

 a
nd

 in
di

vi
du

al
s 

in
 th

e 
gr

ou
ps

 th
at

 h
av

e 
to

 re
gi

st
er

 th
e 

ow
ne

rs
hi

p 
an

d 
us

er
-ri

gh
ts

 a
re

 s
ub

je
ct

 to
 re

gi
st

ra
tio

n 
fe

es
 (D

ec
re

e 
47

/2
00

3/
N

D
-C

P
 d

at
ed

 1
2 

M
ay

 2
00

3)
. 

 
• 

H
ou

si
ng

 a
nd

 la
nd

: 1
%

 
• 

B
oa

ts
, s

hi
ps

: 1
%

 (o
ff-

sh
or

e 
fis

hi
ng

 b
oa

ts
: 

0.
5%

) 
• 

A
ut

om
ob

ile
s,

 m
ot

or
cy

cl
es

, h
un

tin
g 

an
d 

sp
or

t g
un

s:
 2

%
 

Th
e 

m
ax

im
um

 le
ve

l o
f a

bo
ve

 fe
es

 s
ha

ll 
be

 
V

N
50

0 
m

illi
on

 p
er

 a
ss

et
. 

15
. 

Fe
ss

 a
nd

 T
ol

ls
 

 
 

O
rd

in
an

ce
 o

n 
Fe

es
 a

nd
 T

ol
ls

 N
o 

38
/2

00
1/

PL
-

U
BT

V
Q

H
10

 d
at

ed
 2

8 
Au

gu
st

 2
00

1,
 D

ec
re

e 
57

/2
00

2/
N

D
-C

P
 d

at
ed

 J
un

e 
3,

 2
00

2 
an

d 
D

ec
re

e 
24

/2
00

6/
N

D
-C

P
 o

f  
M

ar
ch

 6
, 2

00
6 

am
en

di
ng

 
D

ec
re

e 
57

. 

Fe
es

 a
re

 p
ai

d 
fo

r s
er

vi
ce

s.
 

To
lls

 a
re

 p
ai

d 
in

 re
la

tio
n 

to
 S

ta
te

 a
dm

in
is

tra
tiv

e 
m

an
ag

em
en

t. 
 

 
Fe

es
 a

re
 le

vi
ed

 in
 th

e 
fo

llo
w

in
g 

fie
ld

s,
 in

te
r a

lia
: 

• 
A

gr
ic

ul
tu

re
, f

or
es

try
, m

ar
in

e 
pr

od
uc

ts
 

• 
In

du
st

ry
, c

on
st

ru
ct

io
n 

• 
Tr

ad
e,

 in
ve

st
m

en
t 

• 
Tr

an
sp

or
ta

tio
n 

  
• 

E
tc

. 
To

lls
 a

re
 le

vi
ed

 in
 th

e 
fo

llo
w

in
g 

fie
ld

s,
 in

te
r a

lia
: 

• 
Im

m
ig

ra
tio

n 
• 

A
ss

et
 re

gi
st

ra
tio

n 
• 

B
us

in
es

s 
re

gi
st

ra
tio

n 
• 

E
tc

. 
 


