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Republic of Congo: Social Indicators, 2001-05

Area (km?) 341,500
Population (2005 estimates)
Total (millions) 3.8
Annual growth rate (percent) 2.9
GNI per capita (current US$) 950
2001 2002 2003 2004 2005
Est.
Life expectancy at birth (years) 51.5 50.6 50.9 51.2
Fertility rate, total (births per woman) 5.9 6.3 6.3
Infant mortality rate (per 1,000 live births) 81.0 81.0
Mortality rate, under-5 (per 1,000 live births) 108.0 108.0
Prevalence of HIV (female, percent ages 15-24) 7.8 4.9
Education (percent of people age 15 and above)
Gross primary school enroliment rate
Of which: Female
lliteracy rate 18.2
Male
Female 241
Immunization rate (percent under 12 months)
Measles 35.0 37.0 50.0 65.0
Diptheria 31.0 41.0 50.0 67.0

Sources: Ministry of Economy, Finance, and the Budget; World Bank World Development Indicators;

and Fund staff estimates.



Table 1. Republic of Congo: Gross Domestic Product
at Constant 1990 Prices, 2001-05

2001 2002 2003 2004 2005
Est.
(Billions of CFA francs)

GDP at market prices 911 953 961 995 1,072
0]] 354 349 324 326 367
Non-oil 557 604 637 670 705

GDP at factor cost 873 917 927 961 1,037
Agriculture, livestock, and fishing 77 80 84 89 94
Forestry 19 24 26 30 30
Petroleum sector 354 349 324 326 367
Industry and mines 59 69 76 82 88
Electricity, gas, and water 14 16 17 17 18
Construction and public works 17 17 18 18 19
Commerce, restaurants, and hotels 91 104 109 114 119
Transport and communication 71 84 93 100 106
Public administration 112 114 114 117 121
Other services 59 61 67 70 74

Import duties 38 36 34 34 35

(Percent of GDP)

GDP at market prices 100.0 100.0 100.0 100.0 100.0
Ol 38.9 37.0 33.7 32.7 34.3
Non-oil 61.1 63.0 66.3 67.3 65.7

GDP at factor cost 95.7 96.1 96.5 96.6 96.7
Agriculture, livestock, and fishing 8.3 8.4 8.8 8.9 8.7
Forestry 2.2 2.3 2.7 3.0 2.8
Petroleum sector 38.9 37.0 33.7 32.7 34.3
Industry and mines 6.0 71 7.9 8.2 8.2
Electricity, gas, and water 1.5 1.6 1.7 1.7 1.7
Construction and public works 1.9 1.8 1.8 1.8 1.8
Commerce, restaurants, and hotels 10.0 111 11.3 114 111
Transport and communication 8.2 85 9.7 10.1 9.9
Public administration 12.2 12.0 11.9 11.7 11.3
Other services 6.5 6.2 7.0 7.0 6.9

Import duties 4.3 3.9 3.5 3.4 3.3

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.



Table 2. Republic of Congo: Gross Domestic Product at Current Prices, 2001-05

2001 2002 2003 2004 2005
Est.

(Billions of CFA francs)

GDP at market prices 2,048 2,105 2,072 2,294 3,150
QOil 1,159 1,126 1,036 1,205 1,902
Non-oil 890 979 1,035 1,089 1,247

GDP at factor cost 1,971 2,033 2,009 2,230 3,080
Agriculture, livestock, and fishing 100 108 109 109 118
Forestry 19 24 24 27 30
Petroleum sector 1,159 1,126 1,036 1,205 1,902
Industry and mines 92 112 134 144 171
Electricity, gas, and water 16 19 19 20 23
Construction and public works 74 76 86 91 105
Commerce, restaurants, and hotels 143 168 184 197 225
Transport and communication 111 123 130 140 163
Public administration 137 148 148 152 173
Other services 120 129 138 147 170

Import duties 77 72 63 65 69

(Percent of GDP)

GDP at market prices 100.0 100.0 100.0 100.0 100.0
QOil 56.6 53.5 50.0 52.5 60.4
Non-oil 434 46.5 50.0 47.5 39.6

GDP at factor cost 96.2 96.6 97.0 97.2 97.8
Agriculture, livestock, and fishing 49 5.1 5.3 4.7 3.7
Forestry 0.9 1.1 1.2 1.2 0.9
Petroleum sector 56.6 53.5 50.0 52.5 60.4
Industry and mines 4.5 5.3 6.5 6.3 54
Electricity, gas, and water 0.8 0.9 0.9 0.9 0.7
Construction and public works 3.6 3.6 4.1 3.9 3.3
Commerce, restaurants, and hotels 7.0 8.0 8.9 8.6 71
Transport and communication 54 5.9 6.3 6.1 5.2
Public administration 6.7 7.0 7.2 6.6 55
Other services 5.9 6.1 6.7 6.4 54

Import duties 3.8 3.4 3.0 2.8 2.2

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.



Table 3. Republic of Congo: Supply and Use of Resources at
at Constant 1990 Prices, 2001-05

2001 2002 2003 2004 2005

Est.
(Billions of CFA francs)
Gross domestic product 911 953 961 995 1,072
Imports of goods and services 473 513 621 942 1,171
Total supply of resources
= Total use of resources 1,384 1,466 1,581 1,937 2,243
Exports of goods and services 536 605 575 619 684
Consumption 635 639 709 920 1,035
Private 522 455 544 753 851
Public 113 184 165 166 184
Domestic investment 212 223 297 398 524
Gross fixed capital formation 211 214 290 387 513
Government 81 83 76 115 126
Private 131 132 215 272 387
Oil 108 89 141 172 257
Non-oil 32 36 74 100 129
Variation in stocks 1 8 7 11 11
(Percent of GDP)
Gross domestic product 100.0 100.0 100.0 100.0 100.0
Imports of goods and services 51.9 53.8 64.6 94.6 109.2
Total supply of resources
= Total use of resources 151.9 153.8 164.6 194.6 209.2
Exports of goods and services 58.9 63.5 59.9 62.2 63.8
Consumption 69.7 67.0 73.8 92.4 96.5
Private 57.3 47.7 56.6 75.7 79.4
Public 12.4 19.3 17.2 16.7 17.2
Domestic investment 23.3 234 31.0 40.0 48.9
Gross fixed capital formation 23.2 22.5 30.2 38.9 47.8
Government 8.9 8.7 7.9 11.6 11.8
Private 14.4 13.8 22.4 27.4 36.1
Oil 11.9 9.4 14.7 17.3 24.0
Non-oil 3.6 3.8 7.7 10.0 121
Variation in stocks 0.1 0.9 0.7 1.1 1.0

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.



Table 4. Republic of Congo: Supply and Use of Resources

at Current Prices, 2001-05

2001 2002 2003 2004 2005
Est.
(Billions of CFA francs)
Gross domestic product 2,048 2,105 2,072 2,294 3,150
Imports of goods and services 1,092 1,135 1,112 1,315 1,579
Total supply of resources
= Total use of resources 3,140 3,240 3,183 3,609 4,729
Exports of goods and services 1,586 1,716 1,642 1,935 2,722
Consumption 1,015 1,032 1,008 1,118 1,300
Private 726 645 656 751 883
Public 289 386 353 368 417
Domestic investment 540 493 533 556 707
Gross fixed capital formation 538 475 520 541 692
Government 205 183 136 161 170
Private 333 291 385 380 522
Oil 250 197 253 241 347
Non-oil 83 81 132 140 175
Variation in stocks 2 18 12 15 15
(Percent of GDP)
Gross domestic product 100.0 100.0 100.0 100.0 100.0
Imports of goods and services 53.3 53.9 53.7 57.3 50.1
Total supply of resources
= Total use of resources 153.3 153.9 153.7 157.3 150.1
Exports of goods and services 77.4 81.5 79.3 84.3 86.4
Consumption 495 49.0 48.7 48.7 41.3
Private 354 30.7 31.7 32.7 28.0
Public 141 18.4 17.0 16.0 13.2
Domestic investment 26.4 234 25.7 24.2 224
Gross fixed capital formation 26.3 225 25.1 23.6 22.0
Government 10.0 8.7 6.5 7.0 54
Private 16.2 13.8 18.6 16.6 16.6
Qil 12.2 9.4 12.2 10.5 11.0
Non-oil 4.0 3.8 6.4 6.1 5.5
Variation in stocks 0.1 0.9 0.6 0.7 0.5

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.



Table 5. Republic of Congo: Saving and Investment Balances, 2001-05
(Percent of GDP, unless otherwise indicated)

2001 2002 2003 2004 2005
Est.
Total economy
Gross national saving 20.7 24.0 26.7 26.1 33.4
Gross domestic saving 50.5 51.0 51.3 51.3 58.7
Investment 26.4 23.4 25.7 24.2 224
Net domestic financial balance
(external resource balance) 241 27.6 25.6 27.0 36.3
Net financial balance (external current
account balance) -5.6 0.6 1.0 1.8 10.9
Excluding official transfers -5.8 0.4 0.8 1.8 10.9
Government
Gross national saving 10.1 1.7 8.7 12.1 23.8
Gross domestic saving 16.9 9.2 13.1 16.8 26.5
Investment 10.0 8.7 6.5 7.0 54
Net domestic financial balance 6.9 04 6.5 9.8 211
Net financial balance 0.1 -71 2.2 5.1 184
Excluding official transfers 9.9 1.4 8.5 121 23.8
Private sector ?
Gross national saving 10.6 223 18.0 14.0 9.5
Gross domestic saving 33.5 41.8 38.3 34.4 32.2
Investment 16.3 14.7 19.2 17.2 17.0
Net domestic financial balance 17.2 271 19.1 17.2 15.2
Net financial balance -5.7 7.6 -1.2 -3.3 -7.5
Oil sector
Gross national saving 6.2 20.1 16.8 19.3 15.3
Gross domestic saving * 32.9 39.0 36.6 39.2 37.4
Investment 12.2 9.4 12.2 10.5 11.0
Net domestic financial balance 20.7 29.6 24 .4 28.7 26.3
Net financial balance -6.1 10.7 4.6 8.8 4.3
Non-oil sector
Gross national saving 4.5 2.2 1.2 -5.4 -5.7
Gross domestic saving * 0.6 2.8 1.7 -4.7 -5.1
Investment 41 4.7 7.0 6.7 6.0
Net domestic financial balance 20.7 29.6 244 28.7 26.3
Net financial balance -6.1 10.7 4.6 8.8 4.3
Memorandum items:
Private consumption
As a percent of total GDP 354 30.7 31.7 32.7 28.0
As a percent of non-oil GDP 81.6 66.0 63.3 68.9 70.8

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.

' Data subject to a large degree of uncertainty.
2 Including public enterprises.
® Owing to data limitations, the split between the saving of the oil and non-oil private sectors is uncertain.



Table 6. Republic of Congo: Production of Principal Crops, 2000/01-04/05

2000/01 2001/02 2002/03 2003/04 2004/05
Est. Est. Est. Est. Est.
(Thousands of tons)
Local crops
Cassava 739.0 786.5 877.8 932.2
Plantains 73.0 127.2 128.9 135.6
Rice 1.0 1.0 1.2 1.2
Corn 9.0 9.7 8.9 9.2
Sugarcane 543.0 554.0 601.7 616.8
Peanuts 21.0 21.9 22.4
(Tons)
Export crops
Tobacco 1.0 0.7 0.7
Cocoa 1.2 0.8 0.8

Source: National Center of Statistics and Economic Research (CNSEE).

' Crop years.
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Table 7. Republic of Congo: Fishing Production, 2001-05

(Tons)
2001 2002 2003 2004 2005
Est.
Total 35,488 39,775 42,408 44,976 46,856
Industrial 18,391 21,481 23,199 24,615 25,477
Artisanal 17,097 18,294 19,209 20,361 21,379

Source: National Center of Statistics and Economic Research (CNSEE).
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Table 8. Republic of Congo: Wood Production, 2001-05
(Thousands of cubic meters)

2001 2002 2003 2004 2005

Est.
Timber production 883 1,214 1,246 1,545 1,479
Exports
Logs 464 596 738 844 710
Other 368 79 51
Sawn timber and veneer 104 138 141 151
Wood transformation 145 202 217 211 248
Sawn timber 129 167 180 203 227
Peeled veneer 14 23 26 8 14
Cut veneer
Plywood 1 1 11 6

Source: Ministry of Forestry and Fisheries.
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Table 9. Republic of Congo: Oil Production by Field, 2001-05
(Millions of tons, unless otherwise indicated)

2001 2002 2003 2004 2005

Est.

Emeraude 233 238 290 320 318
Likouala 271 269 250 347 405
Loango 1,161 1,130 1,103 985 1,018
Sendji/Yanga 736 714 759 637 591
Tchendo 269 327 357 359 406
Tchibouela 1,565 1,543 1,304 1,418 1,251
Yanga 364 288 295 309 267
Zatchi 1,382 1,279 1,257 1,167 1,128
Yombo 788 768 726 593 434
Other 6,301 21,295 5,749 5,024 6,770
Natural gas liquids 213 206 161 384 376
Total 13,070 27,851 12,090 11,159 12,588
Percentage change -11.6 113.1 -56.6 -7.7 12.8

Source: Ministry of Hydrocarbons.
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Table 10. Republic of Congo: Consumption of Refined Petroleum Products, 2001-05
(Thousands of metric tons)

2001 2002 2003 2004 2005

Est.

Butane 2.1 4.2 4.7 6.0
Jet fuel 51.3 47.0 54.6 84.1
Premium gasoline 391 58.3 64.4 75.9
Diesel 64.6 138.8 146.0 163.2
FO 1500 6.2 6.9 8.0
Total 157.1 2545 276.6 3371

Source: Ministry of Hydrocarbons.

Table 11. Republic of Congo: Oil Refinery Production, 2001-05

(Thousands of metric tons)

2001 2002 2003 2004 2005

Est.

Butane 2.8 2.4 4.3 4.7 6.0
Jet A1 56.2 43.0 38.7 47.0 53.6
Diesel 107.2 74.8 116.1 119.6 136.7
Premium 559 41.1 55.3 494 55.6
Fuel oil 1,500 34 2.8 7.1 6.9 8.0
Fuel oil V. 630 263.5 225.6 315.5 269.7 254.8
Total 489.1 389.6 536.9 497 .4 514.7

Source: Ministry of Hydrocarbons.
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Table 12. Republic of Congo: Industrial Production, 2001-05
(Tons, unless otherwise indicated)

2001 2002 2003 2004 2005
Est.
Cement 42,000 62,000
Refined sugar 71,814 78,421 85400 95400 93,100
Soap 1,700 1,751 1,812 3,243 3,243
Cigarettes (Millions of cartons) 4 331 370 371 382
Beer (Thousands of hectoliters) 610 636 655 661 734
Nonalcoholic beverages
(Thousands of hectoliters) 349 413 438 436 454
Flour 35,000 46,600 37,300 43,000 50,000
Electricity (Millions of kilowatt-hours) 326 339 344 359 390

Source: National Center of Statistics and Economic Research (CNSEE).
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Table 13. Republic of Congo: Electricity Generation, 2001-05

(Millions of kilowatt-hours)

2001 2002 2003 2004 2005

Est.

National production 326 396 399 465 434

Hydroelectric 326 396 342 398 355

Thermal 57 68 79
Purchases from the Democratic Republic

of the Congo 297 364 359 404 417.5

Total 623 760 758 869 852

Source: National Electricity Company.
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Table 14. Republic of Congo: Rail and Port Traffic, 2001-05

(Thousands of tons, unless otherwise indicated)

2001 2002 2003 2004 2005
Est.
Rail transport
Passengers (thousands of persons) 170.9 75.7 58.9 134.9 167.3
Freight 228.3 326.8 249.8 234.4 263.9
Chemin de Fer Congo-Océan (tons) 548.1 617.1 576.8 594.6
Port activity
Pointe-Noire ' 9.6 10.8 11.1 14.1

Source: Ministry of Transport and Civil Aviation.

" Includes oil exports.
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Table 15. Republic of Congo: Price Indices for Brazzaville, 2001-05
(Index 1977=100, unless otherwise indicated)

2001 2002 2003 2004 2005

Est.

Foodstuffs 368.0 385.3 362.8 339.8 358.0
Clothing 465.2 488.6 439.1 490.6 490.1
Beverages and tobacco 458.7 458.4 4551 456.9 452.5
Construction and rent 497.3 487.7 528.7 608.8 585.5
Fuel and electricity 513.8 502.5 470.6 486.3 495.5
Health 405.1 444 1 428.2 476.4 552.7
Transportation and leisure 623.4 696.5 788.0 851.3 824.3
Other 352.7 379.9 386.5 410.0 433.7
General index 417.0 435.2 432.5 443.0 456.7
Percentage change from previous year 0.1 4.4 -0.6 2.4 3.1

Source: National Center of Statistics and Economic Research (CNSEE).
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Table 16. Republic of Congo: Representative Retail Prices of Major Food

Items in Brazzaville, 2001-05
(CFA francs per kilogram, unless otherwise indicated; end of period)

2001 2002 2003 2004 2005

Est.

Manioc flour 338 376 312 286 375
Corn 558 557 684 712 589
Yams 289 392 361 343 322
Sweet potatoes 673 827 781 643 641
Sweet bananas 349 425 414 390 399
Palm kernels 164 225 177 147 167
Palm oil (per liter) 523 606 578 524 511
Peanut oil (per liter) 762 869 788 778 686
Shelled peanuts 712 651 684 890 805
Salt 352 321 352 388 384
Beef, boneless 3,058 3,036 3,046 3,125 3,375
Chicken 2,388 2,466 2,345 1,949 1,970
Fresh fish (river) 1,258 1,350 1,445 1,084 1,061
Smoked fish 3,982 4,015 4,083 3,666 3,879

Source: National Center of Statistics and Economic Research (CNSEE).
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Table 17. Republic of Congo: Central Government Employment by Ministry, 2001-05
(Number of employees)

2001 2002 2003 2004 2005

Est.

Education 22,050 21,855 21,312 21,338 22,546
Health and social affairs 9,079 8,999 8,775 8,786 9,283
Rural economy 3,863 3,829 3,734 3,739 3,950
Finance 4,222 4,185 4,081 4,086 4,317
Interior 1,549 1,535 1,497 1,499 1,584
Culture and sports 1,907 1,890 1,843 1,845 1,950
Information 1,407 1,394 1,359 1,361 1,438
Presidency 1,221 1,210 1,180 1,182 1,249
Justice 858 851 829 830 877
Foreign affairs 1,038 1,028 1,003 1,004 1,061
Public works 548 544 530 531 561
Defense and security 15,169 15,035 14,661 14,679 15,510
Other 5,420 5,372 5,239 5,245 5,542
Total 68,331 67,727 66,043 66,125 69,868

Source: Congolese authorities.
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Table 18. Republic of Congo: Central Government Financial Operations, 2001-05

2001 2002 2003 2004 2005
Est.

(Billions of CFA francs)

Revenue and grants 632 575 614 746 1,246
Revenue 628 572 604 738 1,240
Oil revenue 431 398 422 530 1,020
Non-oil revenue 197 174 182 208 220
Domestic taxes 127 125 134 149 168
Customs receipts 43 36 43 50 43
Domestic petroleum taxes 16 10 0 0 0
Nontax revenue 12 3 5 9 10
Grants 4 4 10 8 6
Expenditure and net lending 646 746 606 656 745
Current expenditure 441 563 471 496 575
Wage bill 118 120 120 123 130
Other current expenditure 160 257 224 230 270
Materials and supplies 32 78 50 55 62
Common charges 55 73 43 52 66
Transfers 73 105 131 123 142
Local authorities 11 9 9 15 17
Interest 152 177 118 128 158
Domestic 8 14 23 17 30
External 144 162 94 111 128
Capital expenditure 205 182 135 161 170
Domestically financed 200 158 111 128 154
Externally financed 5 24 24 32 16
Net lending 0 2 1 0 0
Primary balance 139 26 139 242 669
Balance, commitment basis
Excluding grants -18 -175 -3 82 494
Including grants -14 -171 7 89 500
Change in arrears 74 206 125 -1,646 -57
External 105 211 164 -1,613 10
Domestic -31 -5 -39 -33 -67

Balance, cash basis 60 35 132 -1,556 443
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Table 18. Republic of Congo: Central Government Financial Operations, 2001-05 (concluded)

2001 2002 2003 2004 2005
Est.

(Billions of CFA francs)

Financing -59 -35 -132 1,556 -443
Foreign (net) -85 -15 -146 1,584 -162
Drawings 73 234 22 24 24
Project financing 1 20 14 24 10
Nonproject financing 28 0 8 0 14
Other 44 214 0 0 0
Amortization due -234 -260 -169 -165 -307
Rescheduling obtained 12 4 2 916 48
Debt cancellation 64 6 0 809 47
Domestic (net) 26 -20 14 -28 -281
Banking system (net) 75 23 1 1 -250
Nonbank financing -50 -43 13 -29 -31
Sale of assets 3 8 2 1 0
Cost of financial sector reforms -21 -4 -1 -2 -6
Bond issues 0 0 0 0 0
Cost of structural reforms -1 -8 -8 -2 0
Exceptional oil receipts 0 0 59 0
-9 -17 -40 -23 -12
(Percent of GDP)
Revenue and grants 30.8 27.3 29.6 325 39.6
Of which: revenue 30.7 27.2 29.1 322 39.4
Expenditure 315 35.5 29.3 28.6 23.7
Current 21.5 26.8 22.7 21.6 18.3
Capital 10.0 8.6 6.5 7.0 5.4
Balance, commitment basis

Including grants -0.7 -8.1 0.4 3.9 15.9
Excluding grants -0.9 -8.3 -0.1 3.6 15.7
Primary balance 6.8 1.2 6.7 10.5 21.2

Memorandum items: (Billions of CFA francs; unless otherwise indicated)
GDP at current market prices 2,048 2,105 2,072 2,294 3,150
Non-oil GDP at current market prices 890 979 1,035 1,089 1,247
Oil production (millions of barrels) 90 88 82 82 93

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.
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Table 19. Republic of Congo: Central Government Revenue, 2001-05
(Billions of CFA francs)

2001 2002 2003 2004 2005
Est.
Revenue 628 572 604 738 1,240
Oil receipts 431 398 422 530 1,020
Royalties 116 72 149
Profit sharing 308 314 251
Of which: government share sold by SNPC ' 37 120 251
Earmarked investment funds 7 6 7
Other (net) 271 194 0
Non-oil revenue 197 174 182 208 220
Taxes 127 125 134 149 168
Direct taxes 59 57 64 72 43
Indirect taxes 68 68 70 78 125
Customs receipts 43 36 43 50 43
Domestic petroleum taxes 16 10 0 0 0
Nontax revenue 12 3 5 9 10

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.

'SNPC = Société Nationale des Pétroles du Congo (National oil company).
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Table 20. Republic of Congo: Central Government Revenue Trends, 2001-05

2001 2002 2003 2004 2005
Est.
(Percent of GDP)
Revenue 30.7 27.2 29.1 32.2 394
Fiscal oil receipts 21.0 18.9 20.4 23.1 32.4
Royalties 5.6 3.4 7.2
Profit sharing 15.0 14.9 121
Of which: government share sold by SNPC ' 1.8 5.7 121
Earmarked investment funds 0.3 0.3 0.3
Other (net) 13.2 9.2 0.0
Non-oil revenue 9.6 8.3 8.8 9.0 7.0
Taxes 6.2 6.0 6.5 6.5 5.3
Direct taxes 2.9 2.7 3.1 3.1 1.4
Indirect taxes 3.3 3.2 3.4 3.4 4.0
Customs receipts 2.1 1.7 2.1 2.2 1.4
Domestic petroleum taxes 0.8 0.5 0.0 0.0 0.0
Nontax revenue 0.6 0.1 0.2 0.4 0.3

(Percent of non-oil GDP)

Non-oil revenue 22.2 17.8 17.6 19.1 17.6
Taxes 14.3 12.8 12.9 13.7 13.5
Direct taxes 6.6 5.9 6.2 6.6 3.4
Indirect taxes 7.6 7.0 6.7 71 10.0
Customs receipts 4.9 3.7 4.2 4.6 3.4
Domestic petroleum taxes 1.8 1.0 0.0 0.0 0.0
Nontax revenue 1.3 0.3 0.5 0.8 0.8

(Percent of oil GDP)

Oil revenue 37.2 35.3 40.7 440 53.6
Royalties 10.0 6.4 14.4
Other 27.2 28.9 26.3

(Annual percentage change)

Revenue 4.2 -9.0 5.6 22.2 68.0
Fiscal oil receipts -7.6 -1.7 6.1 25.8 92.3
Non-oil revenue 447 -11.7 4.4 14.1 6.0

Taxes 37.0 -1.2 6.9 11.3 125
Customs receipts 38.7 -16.6 19.9 14.5 -13.9
Domestic petroleum taxes 45.8 -35.9
Nontax revenue 507.2 -75.7 67.9 87.2 8.0

(Percent of total revenue, excluding grants)

Fiscal oil receipts 68.6 69.5 69.8 71.9 82.3
Non-oil revenue 314 30.5 30.2 28.1 17.7
Taxes 20.2 21.9 222 20.2 13.5
Customs receipts 6.9 6.3 7.2 6.7 3.4
Domestic petroleum taxes 2.5 1.7 0.0 0.0 0.0
Nontax revenue 1.8 0.5 0.8 1.2 0.8

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.

'SNPC = Société Nationale des Pétroles du Congo (National oil company).
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2001 2002 2003 2004 2005
Est.
(Percent of GDP)
Total current expenditure 215 26.7 22.7 21.6 18.3
Noninterest current expenditure 14.1 18.4 17.0 16.0 13.2
Wages and salaries 5.8 5.7 5.8 54 4.1
Goods and services 1.6 3.7 24 24 2.0
Common charges 2.7 3.5 21 2.3 21
Transfers and subsidies 3.5 5.0 6.3 5.4 4.5
Local authorities 0.5 0.4 0.4 0.7 0.5
Interest due 7.4 8.4 5.7 5.6 5.0
(Percent of non-oil GDP)
Total current expenditure 495 57.5 454 455 46.1
Noninterest current expenditure 324 39.5 341 33.8 33.4
Wages and salaries 13.3 12.3 11.6 11.3 104
Goods and services 3.6 8.0 4.8 5.0 5.0
Common charges 6.2 7.5 41 4.8 5.3
Transfers and subsidies 8.2 10.7 12.6 11.3 11.4
Local authorities 1.2 1.0 0.9 1.4 14
Interest due 171 18.1 11.4 11.7 12.7
(Percent of total current expenditures)
Wages and salaries 26.8 21.4 25.5 24.8 22.6
Other current expenditure 36.3 456 47.5 46.3 46.9
Interest due 34.5 31.4 25.0 25.8 27.5
(Annual percentage change)
Total current expenditure 3.9 27.8 -16.4 5.3 16.1
Other current expenditure 24 60.6 -12.9 2.7 175
Interest due -4.4 16.3 -33.3 8.6 23.5

Sources: Ministry of Economy, Finance, and the Budget; and Fund staff estimates.
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Table 22. Republic of Congo: Monetary Survey, 2001-05

2001 2002 2003 2004 2005
Est.

Net foreign assets
Central bank
Deposit money banks

Net domestic assets
Net domestic credit
Net credit to the public sector
Net credit to the government
Central bank
Claims
Statutory advances
Use of IMF credit
Consolidated credit
Deposits
Deposit money banks
Claims on public agencies, net

Credit to the economy '
Other items, net

Broad money
Currency outside banks
Demand deposits
Time deposits

Net foreign assets
Net domestic assets
Net domestic credit
Net credit to the government
Credit to the economy
Broad money

Credit to the economy
Broad money
Currency outside banks

Memorandum items:

Velocity
Total GDP/average M2
Non-oil GDP/average M2
Non-oil GDP/end-period M2

Total GDP growth

Non-oil GDP growth

Credit to the economy/non-oil GDP (percent)

(Billions of CFA francs, end of period)

26.9 38.0 6.0 62.4 466.1
23.9 -0.9 46 473 393.3
3.0 38.9 1.4 15.1 72.9
231.1 253.7 278.6 271.8 16,5
267.2 249.7 265.0 270.1 26.2
158.2 183.3 183.3 185.1 -60.0
163.5 186.8 187.8 188.8 -61.4
160.3 173.9 182.1 173.3 -23.0
173.2 181.6 195.3 195.0 177.6
123.1 137.3 161.0 161.4 145.2
28.8 20.8 14.6 14.0 14.7
213 23.6 19.7 19.7 17.7
12.9 7.7 13.2 21.7 200.6
3.2 12.8 5.8 15,5 -38.4
53 -34 45 37 15
109.0 66.4 81.7 85.0 86.1
-36.1 4.0 13.6 17 -42.6
258.0 291.7 284.6 334.2 4497
142.9 129.0 131.9 155.9 198.7
95.2 142.2 103.2 122.9 189.0
19.9 20.5 49.4 55.4 62.0

(Changes in percent of beginning-of-period broad money)

-37.3 4.3 -11.0 19.8 120.8
14.5 8.8 8.5 -2.4 -86.3

3.0 -6.8 5.2 1.8 -73.0
21.0 9.0 0.4 0.3 -74.9
-16.4 -16.5 53 1.2 0.3
-22.8 13.1 -2.4 17.4 34.5

(Annual percent changes, unless otherwise indicated)

-33.5 -39.1 231 4.0 1.3
-22.8 13.1 -2.4 17.4 34.5
154 -9.7 23 18.2 27.5
3.0 3.6 3.6 3.5 3.3
6.9 7.7 7.2 7.4 8.0
34 34 3.6 3.3 2.8
-10.7 2.8 -1.6 10.8 37.3
12.6 10.0 5.8 5.2 14.5
12.2 6.8 7.9 7.8 6.9

Sources: Bank of Central African States (BEAC); and Fund staff estimates.

" Including public enterprises.
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Table 23. Republic of Congo: Summary Accounts of the Central Bank, 2001-05

2001 2002 2003 2004 2005
Est.

(Billions of CFA francs, end of period)

Net foreign assets 23.9 -0.9 4.6 47.3 393.3
Assets 53.6 22.2 20.5 62.6 409.3
Liabilities -29.7 -23.0 -15.9 -15.3 -16.0

Net domestic assets 1491 159.2 157.4 143.9 -147.0

Net credit to the government 160.3 173.9 182.1 173.3 -23.0
Claims 173.2 181.6 195.3 195.0 177.6
Of which
Statutory advances 123.1 137.3 161.0 161.4 145.2
Use of IMF credit 28.8 20.8 14.6 14.0 14.7
Deposits 12.9 7.7 13.2 21.7 200.6
Claims on deposit money banks 24 0.0 0.0 0.0 0.0
Claims on nonbank institutions 0.0 0.0 0.0 0.0 0.0
Other items, net -13.6 -14.7 -24.6 -29.3 -124.0
Reserve money at BEAC 173.0 158.3 162.0 191.3 246.3
Currency outside banks 142.9 129.0 131.9 155.9 198.7
Banks' reserves 30.1 29.3 30.1 35.4 47.6
Deposits at BEAC 19.7 18.2 19.2 22.6 30.4
Currency in vault 104 11.2 10.9 12.8 17.2
Memorandum items: (Percent; unless otherwise indicated)
Reserve money/deposits 150.3 97.3 106.1 107.2 98.1
Reserve money/broad money 67.0 54.3 56.9 57.2 54.8
Reserve money multiplier (level) 1.5 1.8 1.8 1.7 1.8
Reserve money annual growth -24.7 -8.5 2.3 18.0 28.8

Sources: Bank of Central African States (BEAC); and Fund staff estimates.
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Table 24. Republic of Congo: Summary Accounts of the Commercial Banks, 2001-05
(Billions of CFA francs)

2001 2002 2003 2004 2005
Net foreign assets 3.0 38.9 14 151 72.9
Assets 16.3 81.8 221 42.2 81.8
Liabilities -13.2 -43.0 -20.7 -271 -9.0
Net domestic assets 1121 123.8 151.3 163.3 178.1
Net credit to the public sector 3.2 30.4 111 40.9 -101.4
Net credit to the government 8.5 33.9 15.2 40.9 -101.4
Claims 14.5 57.5 25.8 69.5 -172.1
Deposits -6.0 -23.6 -10.6 -28.5 70.7

Net credit to public agencies -5.3 -3.4 -4.1

Claims 0.6 1.2 1.6

Deposits -5.9 -4.6 -5.7
Credit to private sector ! 109.0 66.4 81.7 85.0 86.1
Net position with central bank 27.6 29.3 30.1 35.4 47.6
Borrowing 24 0.0 0.0 0.0 0.0
Reserves 30.1 29.3 30.1 35.4 47.6
Deposits 19.7 18.2 19.2 22.6 304
Currency in vault 104 11.2 10.9 12.8 17.2
Other items, net -27.8 24 28.3 1.9 145.8
Liabilities to the private sector 1151 162.7 152.7 178.4 251.0
Demand deposits 95.2 142.2 103.2 122.9 189.0
Time deposits 19.9 20.5 494 55.4 62.0

Sources: Bank of Central African States (BEAC); and Fund staff estimates.

"Including public enterprises.
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Table 25. Republic of Congo: Interest Rate Structure', 2001-05
(Annual percent change, end-of-period or date of change)

2001 2002 2003 2004 2005
Central bank rates
National treasury
Lending operations
Advances * 6.5 6.4 6.3 6.0 55
Penalty® 10.5 10.5 10.0 10.0 10.0
Borrowing operations
Special deposit (TDRS) 3.6 2.7 2.0 2.0 1.6
Banking institutions
Lending operations
Prise en pension (TIPP)* 8.5 8.3 7.8 7.8 7.3
Money market (TIAO)°° 6.5 6.3 6.0 6 55
Penalty (TP)’ 15.0 15.0 15.0 15.0 15.0
Required reserves 1.2 0.8
Borrowing operations
Money market (TISP)°® 8.5-15 8.3-15 7.8-15 7.5-15 7.5-15
Certificates 7 days 3.6 27 2.0 1.7 1.6
Certificates 28 days 3.7 2.8 2.0 1.8 1.7
Certificates 84 days 3.7 2.8 21 1.8 1.7
Commercial bank rates
Maximum lending rate (TDM)9 18.0 18.0 18.0 18.0 17.0
Minimum deposit rate (TCM)"° 5.0 5.0 5.0 5.0 4.8

Source: Bank of Central African States (BEAC).

! Since February 5, 1996, the BEAC has used certificates of investment (certificat de placement
—appels d'offres négatifs) auctioned to eligible financial institutions at rates and in amounts
determined by the Governor of the BEAC; it has also extended access to the money market to
selected nonbank financial institutions, monitored the publication of prime lending rates by
lending rates at commercial banks (taux de base bancaire), set maximum penalty rates plus
700 points, and limited the application of minimum deposit rates to passbook saving deposits
?Rates apply to advances to national treasuries in the BEAC zone within the central bank's
statutory ceilings.

® Rates apply to advances to national treasuries in the BEAC zone above the central bank's
statutory ceilings.

* Rates apply to direct access to central bank credit subject to the provision of acceptable
collateral. Rates are set at 100-300 basis points above the money market rates.

® The financial institutions admitted to the money market currently are the BIDC, UCB, BGFI,
CAIC, and MUCODEC.

® The rates are administered by the BEAC and apply to lending operations through auctions
in the money market (positive auctions).

4 Penalty rates apply to nonreimbursed advances in the money market, or as a sanction on
individual banking institutions.

® The rates are administered by the BEAC and apply to certificates of investment offered in
the money market since February 5, 1996.

° TDM, taux débiteur maximum.

' TCM, taux créditeur minimum. Rates apply to small savings deposits only.
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Table 26. Republic of Congo: Balance of Payments, 2001-05

2001 2002 2003 2004 2005
Est.

(Billions of CFA francs)
Current account -115 12 21 42 344
Trade balance 957 1,095 1,039 1,222 1,895
Exports, f.0.b. 1,456 1,587 1,510 1,792 2,567
Qil sector 1,341 1,374 1,237 1,502 2,282
Non-oil sector 115 213 273 289 285
Imports, f.0.b. -499 -492 -471 -570 -671
Oil sector -179 -70 -73 -98 -124
Government -123 -108 -80 -99 -119
Non-oil private sector -197 -314 -317 -373 -428
Balance of services -463 -514 -509 -602 -753
Qil sector -359 -352 -370 -427 -533
Non-oil sector -104 -162 -139 -175 -219
Balance of goods and services 494 580 530 620 1,143
Income -611 -571 -513 -578 -798
Labor income -19 -22 -13 -19 -33
Investment income -592 -549 -500 -559 -765
Of which: interest on public debt -144 -162 -94 -108 -84
Current transfers (net) 2 3 4 0 -1
Private -2 -2 -1 0 -1
Public 4 4 4 0 0
Capital account 69 11 11 9 54
Official grants 4 4 10 8 6
Debt cancellation 64 6 0 0 47
Other 2 1 1 1 1
Financial account -233 -147 368 -122 -110
Direct investment (net) 150 164 207 297 386
Of which : oil sector 152 148 151 243 339
Portfolio investment -5 -6 -4 -5 -5
Other investment -378 -305 165 -414 -490
Medium and long term -323 -108 -235 -232 -472
Public sector -160 -26 -153 -141 -336
Drawings 73 234 22 24 24
Project 1 20 14 24 10
Program 28 0 8 0 14
Amortization -234 -260 -175 -165 -360
Net change in arrears 104 21 164 -1,613 10
Debt rescheduling -162 -82 -82 -91 -136
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Table 26. Republic of Congo: Balance of Payments, 2001- 05 (concluded)

2001 2002 2003 2004 2005
Est.

Private sector
Qil sector
Non-oil sector

Short term
Public
Private
Qil sector
Non-oil sector
Of which: commercial banks

Errors and omissions
Overall balance of payments
Financing

Reserve financing
IMF (net)
Other reserves

Financing gap

Memorandum items:

Current account
Excluding public transfers
Oil sector
Non-oil sector
Including public transfers
Capital account
Gross reserves (billions of CFA francs)
In months of imports of goods
GDP (billions of CFA francs)
CFA franc per U.S. dollar
Average

End-of-period

(Billions of CFA francs)

-162 -82 -82 -91 -136
-158 77 69 -84 -128
-4 -5 -13 7 -8
-55 -237 400 -182 -66
13 13 6 6 8
-68 -250 393 -188 73
1454 -200.0 -15.0 -150.5 -58.6
-213.6 -50.0 408.4 -37.6 -14.7
59 -116 -560 0 0
59 -116 -560 0 0
-284 -246 -160 -71 241
104 25 160 71 -241
104 25 -5 -43 -346
-1 -6 -5 -6 -6
105 31 0 -37 -340
180 221 166 113 105

(Percent of GDP unless otherwise indicated)

5.8 0.4 0.8 1.8 10.9
12.5 26.3 18.5 22.7 29.5
-18.2 -25.9 7.7 -20.9 -18.5
5.6 0.6 1.0 1.8 10.9
0.3 0.2 0.5 0.4 0.2
53.6 222 20.5 62.6 409.3
0.6 0.2 0.2 0.6 3.1
2,048 2,105 2,072 2,294 3,150
733.0 697.0 580.1 527.6 526.6
744.3 625.5 540.5 489.2 553.3

Sources: Bank of Central African States (BEAC); and Fund staff estimates.
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Table 27. Republic of Congo: Balance of Payments of the Oil and Non-Qil Sectors, 2001-05

2001 2002 2003 2004 2005
Qil Non-oil Oil Non-oil Qil Non-oil Oil Non-oil Qil Non-oil
sector  sector sector  sector sector  sector sector  sector sector  sector
(Billions of CFA francs)
Current account 2559 -371.0 554.0 -541.6 383.2 -362.4 521.8 -479.6 928.5 -584.4
Trade balance 1,162.1 -205.5 1,303.7 -209.2 1,163.2 -123.8 1,404.0 -1822 2,157.5 -262.3
Exports, f.0.b. 1,341.4 1147 1,373.8 2129 1,236.7 2734 15023 289.5 22819 284.6
Imports, f.0.b. -179.3 -320.2 -70.1  -4221 -73.5 -397.2 -98.2 -471.6 -124.3 -546.9
Services, net -358.8 -104.1 -352.4 -161.6 -370.2 -138.8 -426.9 -174.9 -533.4 -219.1
Balance on goods, services, and income 803.3 -309.5 951.3 -370.8 793.0 -262.6 9771 -357.1 16242 -4814
Income -5475 -63.8 -397.3 -173.4 -409.8 -103.6 -409.8 -168.2 -455.3 -342.4
Current transfers, net 0.0 23 0.0 27 0.0 3.8 0.0 0.2 0.0 -1.0
Capital account 0.0 69.2 0.0 10.7 0.0 1.1 0.0 9.1 0.0 53.8
Financial account -92.3 -140.9 -129.2 -18.1 66.6 301.4 8.4 359.6 152.8 -262.3
Direct investment 152.1 -2.0 147.8 16.3 150.9 56.0 2431 53.5 339.4 46.2
Portfolio investment 0.0 -5.3 0.0 -5.9 0.0 -3.7 0.0 -4.9 0.0 -4.8
Other investment -244.4 -133.7 -277.0 -285 -84.3 249.0 -234.8 -179.0 -186.6 -303.8
Medium and long term 415 -364.1 38.6 -146.4 34.7 -269.9 422 -274.2 64.1 -535.8
Short term -86.0 30.5 -200.0 -37.3 -15.0 41438 -150.5 -31.3 -58.6 -7.0
Overall balance -86.0 -198.2 -200.0 -46.2 -15.0 -145.2 -150.5 79.8 -58.6  300.1
Memorandum items:
Exports 65.5 5.6 65.3 10.1 59.7 13.2 65.5 12.6 725 9.0
Imports -88 -15.6 -3.3  -20.1 35  -19.2 4.3 -20.6 -39 174
Services, net -17.5 -5.1 -16.7 7.7 -17.9 -6.7 -18.6 -7.6 -16.9 -7.0
Current account 125 -18.1 26.3 -25.7 185 -17.5 22,7 -20.9 295 -186
Capital account 0.0 3.4 0.0 0.5 0.0 0.5 0.0 0.4 0.0 1.7
Overall balance -4.2 9.7 -95 -2.2 -0.7 -7.0 -6.6 3.5 -1.9 9.5

Sources: Bank of Central African States (BEAC); and Fund staff estimates.
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Table 28. Republic of Congo: Composition of Exports, 2001-05

(Billions of CFA francs, unless otherwise indicated)

2001 2002 2003 2004 2005

Est.

Total exports, f.0.b. 1,456 1,587 1,510 1,792 2,567
oil 1,341 1,374 1,237 1,502 2,282
Non-oil 115 213 273 289 285
Crude ol 1,288 1,376 1,249 1,488 2,268
Volume (millions of tons) 11 12 11 12 13
Unit value (CFA francs per ton) 116 119 112 129 181
International oil price (U.S. dollars per barrel) 24 25 29 38 54
Congolese oil export price (U.S. dollars per barrel 22 23 27 35 49
Refined products 3 18 11 14 14
Volume (millions of tons) 0 0 0 0 0
Unit value (CFA francs per ton) 55 76 69 83 83
Wood 97 124 177 199 185
Volume (thousands of cubic meters) 874 983 1,433 1,478 1,487
Unit value (CFA francs per cubic meter) 111 127 123 134 124
Sugar 10 11 13 13 13
Volume (tons) 34 33 33 33 33
Unit value (CFA francs per kilogram) 310 320 379 384 383
Other, value 58 58 61 78 87

Sources: Congolese authorities; and Fund staff estimates.



33

Table 29. Republic of Congo: Services, Income, and Transfers, 2001-05
(Billions of CFA francs)

2001 2002 2003 2004 2005

Est.

Services -462.8 -514.0 -509.0 -601.8 -752.5
oil -358.8 -3562.4 -370.2 -426.9 -533.4
Non-oil -104.1 -161.6 -138.8 -174.9 -219.1
Credit 129.7 129.1 132.0 142.8 155.4
Transportation 113.7 1194 122.3 1331 145.7
Travel 16.0 9.7 9.7 9.7 9.7
Debit -592.5 -643.2 -641.0 -744.6 -907.9
Transportation -571.6 -619.1 -617.0 -720.6 -883.8
Travel -20.9 -24.0 -24.0 -24.0 -24.0
Income -611.3 -570.7 -513.4 -578.0 -797.7
Oil -428.5 -397.3 -409.8 -455.3 -695.7
Non-oil -177.4 -201.8 -103.6 -122.7 -102.0
Investment income -592.0 -549.0 -500.2 -558.8 -765.0
Wages and salaries -19.2 -21.7 -13.2 -19.2 -32.6
Transfers (net) 23 27 3.8 0.2 -1.0
Private -1.9 -1.7 -0.6 0.2 -1.0
Oil sector -7.2 3.2 -0.6 0.2 -1.0
Non-oil sector 5.3 -4.9 0.0 0.0 0.0
Public 4.2 4.4 4.3 0.0 0.0

Sources: Bank of Central African States (BEAC); and Fund staff estimates.
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Table 30. Republic of Congo: Capital and Financial Accounts, 2001-05
(Billions of CFA francs)

2001 2002 2003 2004 2005

Est.

Capital account 69.2 10.7 111 9.1 53.8
Credit 69.2 10.7 111 9.1 53.8
Government grants 3.7 3.7 9.9 7.9 59
Debt cancellation 63.6 6.4 0.1 0.0 46.9
Current debt service cancelled 4.7 6.4 0.1 0.0 0.0
Arrears cancelled 58.9 0.0 0.0 0.0 46.9
Other 1.9 0.7 1.2 1.2 1.0
Oil sector 0.0 0.0 0.0 0.0 0.0
Non-oil sector 1.9 0.7 1.2 1.2 1.0
Debit -1.0 0.0 1.0 2.0 3.0
Financial account -233.2 -147.3 367.9 -122.1 -109.6
Direct investment (net) 150.2 164.1 206.9 296.6 385.6
Oil sector 152.1 147.8 150.9 2431 3394
Non-oil sector -2.0 16.3 53.2 50.3 43.2
Portfolio investment -5.3 -5.9 -3.7 -4.9 -4.8
Other investment -378.1 -305.4 164.6 -413.8 -490.4
Medium and long term -322.6 -107.8 -235.1 -232.0 -471.6
Public sector -44 1 189.4 12.7 -1753.5 -231.5
Drawings 73.4 2341 21.6 24.4 24.3
Amortization -233.6 -259.7 -174.6 -165.2 -3134
Change in arrears 104.5 210.8 164.2 -1612.7 9.7
Debt rescheduling 11.6 4.3 1.4 0.0 47.9
Private sector -162.4 -82.1 -82.2 -91.2 -135.6
Drawings 45.6 42.7 40.0 47.8 69.6

Of which: oil sector 415 38.6 34.7 42.2 64.1
Amortization -208.0 -124.9 -122.2 -139.0 -205.2

Of which: oil sector -200.0 -115.7 -104.2 -126.6 -192.2

Other private investments 0.1 0.1 0.0 -0.1 0.0
Short term -55.4 -237.3 399.8 -181.8 -65.6
Public sector 12.7 12.7 6.4 6.4 7.6
Drawings 0.0 10.2 2.6 3.2 4.0
Amortization 0.3 0.1 0.1 0.1 0.1

12.5 2.5 5.0 6.6 4.7

Private sector -68.2 -250.0 3934 -188.2 -73.3

Sources: Congolese authorities; and Fund staff estimates.
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Table 31. Republic of Congo: External Trade Indices, 2001-05
(Index 1990=100, unless otherwise indicated)

2001 2002 2003 2004 2005

Est.

Total exports, f.0.b. 1429 1479 1399 1516 1705
Oil 83.5 1133 96.4 103.1 1131
Non-oil 147 .4 959 1229 1381 1398
Crude oil 4258 455.0 413.0 4922 750.1
Volume 1485 1549 1418 1552 175.1
Unit value 286.8 293.8 2913 317.1 4284
World Economic Outlook oil price 243 24.9 28.8 38.2 54 .4

(U.S. dollars per barrel)

Congolese oil export price (U.S. dollars per barrel) 21.9 23.0 27.4 34.7 48.6
Refined products 341 1823 1184 1429 1429
Volume 18.4 71.7 511 511 511
Unit value 1849 2544 2319 2799 2799
Wood 2205 2829 4014 4517 4201
Volume 75.7 851 1241 1279 1287
Unit value 291.3 3324 3234 3531 3264
Sugar 560.0 5676 6729 681.9 680.1
Volume 187.7 1844 1844 1844 1844
Unit value 2984 307.7 364.8 369.7 368.7
Other 1246 1261 1311 1689 1884

Sources: Congolese authorities; and Fund staff estimates.



36

Table 32. Republic of Congo: External Public Debt and Debt Service, 2001-05

2001 2002 2003 2004 2005
Est.
(Billions of CFA francs)
Total medium and long-term debt outstanding 4,010 3,795 4,152 4,879 3,267
Of which:
Arrears 2,283 2,243 2,992 1,382 1,545
Total medium- and long-term debt
outstanding (excluding IMF) 3,981 3,772 4,135 3,301 3,259
Multilateral creditors 405 405 330 234 223
Paris Club creditors 2,231 2,117 2,218 1,495 1,338
Other official creditors 153 142 143 170 230
Commercial banks 852 727 860 860 910
Collateralized debt 248 286 201 155 97
Other private creditors 122 119 401 401 469
Outstanding IMF credit 29 23 18 14 8
Debt service due 380 429 274 279 320
Principal 234 266 180 171 236
Interest 145 163 95 108 84
Multilateral (including IMF) 43 44 36 32 36
Bilateral 192 177 168 179 209
Commercial banks 0 0 0 0 0
Collateralized debt 129 151 54 61 75
Other 15 55 16 8 0
Debt rescheduling 12 4 1 917 48
Debt service 3 4 1 69 0
Arrears 8 0 0 848 27
Debt cancellation
Debt service due after debt relief 372 418 273 131 320
Principal 228 262 178 96 236
Interest 144 156 94 35 84
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Table 32. Republic of Congo: External Public Debt and Debt Service, 2001-05 (concluded)

2001 2002 2003 2004 2005
Est.
Memorandum items: (Percent, unless otherwise indicated)
External public debt/GDP
Including IMF 195.8 180.3 200.5 212.7 103.7
Excluding IMF 194.4 179.2 199.6 143.9 103.5
External public debt/exports
Including IMF 2529 221.2 252.9 252.2 120.0
Excluding IMF 251.1 219.8 251.8 170.6 119.7
Debt service/exports
Before relief 23.9 25.0 16.7 14.4 11.8
After relief 23.4 24.4 16.6 6.8 11.8
Debt-service payments/government receipts
Before relief 60.4 75.0 45.4 37.8 25.8
After relief 59.2 73.1 452 17.8 25.8
Debt-service payments/non-oil GDP
Before relief 42.7 43.8 26.5 25.6 25.7
After relief 41.8 42.7 26.3 12.0 25.7
Net transfer of resources/GDP -9.7 -7.9 -4.9 -6.0 -5.3

Sources: Caisse Congolaise d'’Amortissement; and Fund staff estimates.
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Table 33. Republic of Congo: Exchange Rate Indices, 2001-05
(Index 2000 = 100)

Real Effective Nominal Effective
Exchange Rate Exchange Rate

2001

I 98.55 102.69

Il 97.94 101.00

I 99.44 101.78

v 102.44 102.83
2002

I 102.63 102.20

I 106.83 103.79

1l 105.62 106.60

v 104.67 107.64
2003

I 106.81 110.96

I 108.58 113.60

I 109.02 112.32

v 112.91 114.12
2004

I 113.82 116.56

1 110.76 114.79

I 112.77 116.09

v 114.37 118.98
2005

I 115.31 118.33

1 113.61 116.64

1l 110.62 115.46

v 110.61 114.33

Source: IMF, Information Notice System.
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