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Cambodia: Basic Data, 1997-2003

1997 1998 1999 2000 2001 2002 2003

Population
Total population (mid-year) 11.6 122 12.5 12.8 13.1 13.5 13.8
Population growth rate (annual percentage change) 5.5 4.7 2.6 2.6 2.5 2.6 2.0

Income

Gross domestic product (GDP; at current prices)

(in billions of riels) 9,927 11,609 13,131 13,810 14,544 15,667 16,748

(in millions of U.S. dollars) 3,319 3,076 3,443 3,579 3,706 3,996 4,208

(in U.S. dollars; per capita) 285 252 275 279 282 296 306
(Annual percentage change)

Real GDP, of which: 6.8 3.7 10.8 7.0 5.7 55 5.2
Agriculture, fisheries, and forestry 6.4 5.8 3.4 -1.5 22 2.7 92
Industry 19.6 2.5 19.3 30.7 12.9 17.7 6.7
Services 34 4.8 10.9 57 4.2 4.5 1.6

(In percent of GDP)

Saving-investment balance

Gross national saving 15.1 59 11.8 14.4 20.1 21.3 18.6
Government 0.6 -0.3 1.6 1.4 1.1 1.2 -0.6
Nongovernment 14.5 6.2 10.3 13.0 19.0 20.2 19.2

Gross investment 15.1 11.9 17.0 17.3 21.2 222 21.0
Government 4.4 5.1 5.4 6.3 6.6 7.8 7.4

Non-budgetary grant-financed investment 1/ 54 6.1 5.5 4.9 53
Nongovernment 10.7 6.7 6.2 49 9.1 9.5 8.3
(Annual percentage change)

Inflation
Period average 8.0 14.8 4.0 -0.8 0.2 33 12
End of period 9.2 133 -0.5 -0.8 0.7 3.7 0.5
GDP deflator 3.0 12.8 2.1 -1.7 -0.3 2.1 1.6

(In percent of GDP)

General government budget

Total revenue, of which: 8.9 8.1 10.2 10.4 10.7 11.2 10.4
Tax revenue 6.0 59 7.4 7.6 7.8 7.9 7.3
Nontax revenue 2.7 2.0 2.7 2.6 29 32 3.1

Total expenditure, of which: 12.7 13.5 14.1 15.3 16.3 17.8 17.4
Current expenditure 8.1 8.1 8.5 8.9 9.6 10.1 11.0
Capital expenditure 4.6 54 5.5 6.5 6.7 7.9 73

Overall fiscal balance (including grants) -0.4 2.5 -1.3 2.1 -2.8 -3.8 -4.5

(Annual percentage change)

Money and credit

Broad money, of which: 16.6 15.7 17.3 26.9 20.4 29.9 153
Riel in circulation 2/ 6.1 144 -3.8 1.0 16.8 32.6 18.6
Foreign currency deposits 2/ 9.9 0.1 17.3 254 16.0 21.0 10.4

Credit to the economy 2/ 14.2 134 3.0 2.0 -2.0 34 9.2
Of which : credit to government (net) 2/ -8.1 11.7 -6.1 -6.9 -4.3 2.0 -0.3

(In percent; end of period)

Interest rates
Riel savings deposits 7.4 7.5 7.3 59 2.6 22 1.9
Foreign currency loans 18.4 17.6 17.3 17.4 15.0 18.6 18.2

(In percent of GDP)

Balance of payments
Current account balance (excluding official transfers) -7.4 -12.4 -13.2 -11.8 9.4 9.0 -10.2
Current account balance (including official transfers) -1.1 -5.9 -5.2 2.9 -1.2 -0.9 24

Exports of goods 3/ 18.9 22.1 29.0 359 394 41.0 46.6
Imports of goods 3/ 31.0 349 433 51.7 54.2 55.7 60.0
(In millions of U.S. dollars; unless otherwise indicated)

Foreign exchange reserves

Gross official reserves 4/ 262 390 422 484 548 663 737
(in months of imports of goods and services ) 2.5 34 2.7 2.6 2.7 3.0 29

Net international reserves 4/ 197 323 349 411 468 567 633

External debt
Outstanding debt (in percent of GDP) 5/ 61.8 73.5 66.6 67.0 67.2 68.4 70.8
Debt service (in millions of U.S. dollars) 124.0 129.6 131.4 136.2 62.0 63.1 71.2

(in percent of exports of goods and services) 23.0 20.4 10.2 8.0 3.1 2.8 29
(In millions of SDRs)

Fund quota 65.0 65.0 87.5 87.5 87.5 87.5 87.5
(In riels per U.S. dollar)

Exchange rate
Period average 2,946 3,774 3,813 3,859 3,924 3,921 3,980
End of period 3,452 3,780 3,775 3,910 3,900 3,935 3,980

Sources: Data provided by the Cambodian authorities; and Fund staff estimates.

1/ Prior to 1999, non-budgetary grant-financed investment is included in nongovernment investment.
2/ As a percent of beginning broad money stock. Represents contributions to 12-month changes of broad money.

3/ Excluding re-exports.
4/ Including gold holdings.

5/ Starting in 1997, includes $1,346 million owed to countries of the former Council of Mutual Economic Assistance. This amount is indicative

and subject to negotiations and rescheduling.



Table 1. Cambodia: Gross Domestic Product by Sector at Current Prices, 1997-2002

1997 1998 1999 2000 2001 2002
(In billions of riels; at current prices)
Agriculture 4,475 5,248 5,560 5,191 5,162 5,232
Crops 2,052 2,457 2,585 2,429 2,385 2,250
Of which: Paddy rice 1,269 1,505 1,553 1,312 1,295 1,173
Livestock and poultry 561 677 824 737 799 840
Fisheries 1,229 1,492 1,610 1,561 1,564 1,801
Forestry and logging 633 623 542 464 414 340
Industry 1,629 1,996 2,372 3,047 3,520 4,115
Mining 21 19 27 34 40 47
Manufacturing 1,156 1,534 1,737 2,239 2,556 2,969
Food, beverages, and tobacco 364 433 467 433 442 450
Textile, wearing apparel, and footwear 378 587 792 1,296 1,622 1,959
Wood, paper, and publishing 156 228 129 110 83 101
Rubber manufacturing 49 46 56 69 62 74
Other manufacturing 209 239 293 330 347 385
Electricity, gas, and water 41 47 43 43 57 76
Construction 412 396 565 732 867 1,023
Services 3,410 3,895 4,448 4,856 5,059 5,358
Trade 1,187 1,313 1,419 1,432 1,446 1,484
Hotels and restaurants 283 320 396 473 575 657
Transport and communications 570 638 779 878 947 960
Finance 98 100 129 175 128 85
Public administration 305 333 389 377 359 390
Real estate and business 601 732 764 826 852 880
Other services 366 458 573 695 751 903
Taxes on products less subsidies 537 594 865 870 921 1,040
Less: imputed bank charges 123 124 114 155 118 78
Gross domestic product (GDP) 9,927 11,609 13,131 13,810 14,544 15,667
(In percent of GDP)

Agriculture 45.1 452 423 37.6 355 334
Crops 20.7 21.2 19.7 17.6 16.4 14.4
Of which : Paddy rice 12.8 13.0 11.8 9.5 8.9 7.5
Livestock and poultry 5.6 5.8 6.3 53 55 5.4
Fisheries 12.4 12.9 12.3 11.3 10.8 11.5
Forestry and logging 6.4 5.4 4.1 34 2.8 22
Industry 16.4 17.2 18.1 22.1 24.2 26.3
Mining 0.2 0.2 0.2 0.2 0.3 0.3
Manufacturing 11.6 13.2 13.2 16.2 17.6 19.0
Food, beverages, and tobacco 3.7 3.7 3.6 3.1 3.0 2.9
Textile, wearing apparel, and footwear 3.8 5.1 6.0 9.4 11.2 12.5
Wood, paper, and publishing 1.6 2.0 1.0 0.8 0.6 0.6
Rubber manufacturing 0.5 0.4 0.4 0.5 0.4 0.5
Other manufacturing 2.1 2.1 2.2 2.4 2.4 2.5
Electricity, gas, and water 0.4 0.4 0.3 0.3 0.4 0.5
Construction 4.1 34 4.3 53 6.0 6.5
Services 343 33.6 339 352 34.8 342
Trade 12.0 11.3 10.8 10.4 9.9 9.5
Hotels and restaurants 2.9 2.8 3.0 34 4.0 4.2
Transport and communications 5.7 55 5.9 6.4 6.5 6.1
Finance 1.0 0.9 1.0 1.3 0.9 0.5
Public administration 3.1 2.9 3.0 2.7 2.5 2.5
Real estate and business 6.1 6.3 5.8 6.0 5.9 5.6
Other services 3.7 3.9 4.4 5.0 52 5.8
Taxes on products less subsidies 5.4 5.1 6.6 6.3 6.3 6.6
Less: imputed bank charges 1.2 1.1 0.9 1.1 0.8 0.5
Gross domestic product (GDP) 100.0 100.0 100.0 100.0 100.0 100.0

Source: Data provided by the Ministry of Planning, National Institute of Statistics (NIS).



Table 2. Cambodia: Gross Domestic Product by Sector at Constant Prices, 1997-2002

1997 1998 1999 2000 2001 2002

(In billions of riels; at constant 1993 prices)
Agriculture 4,814.6 5,094.0 5,269.5 5,191.3 5,307.4 5,162.7
Crops 1,887.5 2,049.1 2,358.0 2,429.4 2,441.9 2,300.4
Of which: Paddy rice 1,112.5 1,143.4 1,316.4 1,311.6 1,335.4 1,245.3
Livestock and poultry 774.3 822.8 813.3 736.8 8223 831.8
Fisheries 1,441.7 1,498.1 1,474.2 1,560.8 1,666.5 1,688.6
Forestry and logging 711.2 723.9 623.9 464.3 376.7 341.8
Industry 2,003.2 1,953.9 2,331.7 3,047.2 3,441.0 4,051.3
Mining 23.4 20.2 26.9 335 38.0 452
Manufacturing 1,443.4 1,473.8 1,728.6 2,238.7 2,556.8 2,943.7
Food, beverages, and tobacco 403.1 437.6 458.2 433.4 452.9 444.0
Textile, wearing apparel, and footwear 453.3 589.1 792.9 1,295.8 1,590.1 1,924.7
Wood, paper, and publishing 3334 148.6 124.7 109.9 74.8 84.8
Rubber manufacturing 31.1 54.8 62.9 69.2 69.7 69.2
Other manufacturing 222.5 243.7 289.9 330.5 369.3 421.0
Electricity, gas, and water 38.7 40.1 41.7 433 44.4 45.5
Construction 497.7 419.6 534.6 731.6 801.8 1,016.9
Services 3,951.6 4,143.0 4,594.9 4,855.6 5,059.4 5,286.9
Trade 1,402.7 1,436.1 1,462.7 1,432.4 1,445.3 1,457.5
Hotels and restaurants 353.3 348.6 413.2 472.6 558.4 622.1
Transport and communications 674.6 684.6 842.3 877.7 964.5 972.3
Finance 129.6 117.4 140.5 174.8 160.5 151.3
Public administration 346.9 384.2 379.8 376.6 367.4 373.3
Real estate and business 669.0 736.5 795.4 826.0 852.0 879.1
Other services 375.3 435.6 561.0 695.4 711.4 831.2
Taxes on products less subsidies 613.1 598.1 832.6 870.2 932.4 1,031.3
Less: imputed bank charges 1513 141.7 125.7 154.8 147.6 139.8
Gross domestic product (GDP) 11,231.2 11,647.3 12,902.9 13,809.5 14,592.6 15,392.4

(Annual percent change)

Agriculture 46.3 46.7 43.7 40.5 40.5 40.5
Crops 16.3 16.3 17.2 16.6 16.6 16.6
Of which: Paddy rice 9.5 9.6 10.3 9.5 9.5 9.5
Livestock and poultry 6.8 7.1 6.6 5.6 5.6 5.6
Fisheries 17.3 17.6 16.3 16.0 16.0 16.0
Forestry and logging 59 5.7 3.7 23 23 23
Industry 159 16.7 17.7 22.1 22.1 22.1
Mining 0.1 0.1 0.1 0.1 0.1 0.1
Manufacturing 11.2 12.7 13.0 17.4 17.4 17.4
Food, beverages, and tobacco 3.1 3.0 3.0 29 29 29
Textile, wearing apparel, and footwear 3.8 54 7.2 11.9 11.9 11.9
Wood, paper, and publishing 2.4 2.1 0.8 0.6 0.6 0.6
Rubber manufacturing 0.4 0.4 0.4 0.4 0.4 0.4
Other manufacturing 1.6 1.6 1.6 1.7 1.7 1.7
Electricity, gas, and water 0.4 0.5 0.4 0.4 0.4 0.4
Construction 4.0 34 4.1 4.1 4.1 4.1
Services 33.6 33.1 33.1 32.6 32.6 32.6
Trade 11.3 10.7 10.2 9.4 9.4 9.4
Hotels and restaurants 33 32 3.5 3.7 3.7 3.7
Transport and communications 4.9 4.8 5.1 52 52 52
Finance 0.9 0.8 0.9 1.2 1.2 1.2
Public administration 32 33 3.1 2.8 2.8 2.8
Real estate and business 6.3 6.4 6.2 6.0 6.0 6.0
Other services 3.6 3.8 4.0 4.2 4.2 4.2
Taxes on products less subsidies 53 4.5 6.6 6.0 6.0 6.0
Less: imputed bank charges 1.1 1.0 1.1 1.1 1.1 1.1
Gross domestic product (GDP) 6.8 3.7 10.8 7.0 5.7 5.5
(Excluding garment) 4.9 2.6 9.5 33 39 3.6
(Excluding garment and agriculture) 3.7 0.0 14.7 7.0 5.1 7.9
(Excluding garment and tourism) 4.9 2.7 9.2 29 33 32

Source: Ministry of Planning, National Institute of Statistics (NIS).



Table 3. Cambodia: Aggregate Demand at Current Prices, 1997-2002

1997 1998 1999 2000 2001 2002

(In billions of riels; at current prices)

Consumption 9,736 11,659 12,526 12,869 13,166 13,774
Private 9,183 11,096 11,865 12,132 12,338 12,860
Government 553 563 661 737 828 913

Gross Investment 1,498 1,380 2,232 2,385 3,086 3,481
Gross fixed capital formation 1,361 1,463 2,031 2,576 2,787 3,550
Changes in inventories 137 -83 202 -191 299 -69

Domestic demand 11,234 13,039 14,759 15,255 16,251 17,255

Foreign balance (net) 6,599 9,037 12,166 15,768 17,439 19,889
Exports of goods and services 1/ 2,925 3,747 5,432 7,039 8,041 9,281
Imports of goods and services 1/ -3,674 -5,290 -6,734 -8,729 -9,398 -10,608

Statistical discrepancy -7,905 -10,467 -13,793 -17,214 -19,147 -21,477

Gross domestic product (GDP) 9,927 11,609 13,131 13,810 14,544 15,667

Income from abroad (net) 1/ -38 -240 -434 -566 -591 -817

Gross national income (GNI) 1/ 2/ 9,890 11,370 12,696 13,244 13,953 14,850

Current transfers (net) 1/ 806 1,089 1,453 1,778 1,727 1,850

Gross national disposable income (GNDI) 1/ 10,696 12,458 14,149 15,022 15,680 16,700

(In percent of GDP)

Memoranda items:

Domestic demand 3/ 335 222 7.4 -14.2 -19.9 -26.9
Consumption 3/ 18.4 10.3 -9.7 -31.5 -41.1 -49.2
Private 3/ 12.9 5.4 -14.7 -36.8 -46.8 -55.0
Government 5.6 4.9 5.0 5.3 5.7 5.8
Gross Investment 15.1 11.9 17.0 17.3 21.2 222
Foreign balance (net) 66.5 77.8 92.6 114.2 119.9 126.9
Current account balance (including official transfer -1.2 -1.1 -1.8 -1.4 -1.4 -0.4
Gross domestic savings 4/ 0.8 -1.4 3.7 6.0 8.7 11.3
Gross national savings 5/ 89.3 97.0 117.4 140.2 148.9 155.8

Source: Ministry of Planning, National Institute of Statistics (NIS).

1/ IMF staff estimates based on latest balance of payments estimates.

2/ Gross national income under the 1997 System of National Accounts (SNA) corresponds to the former Gross national product (GNP) aggregate.
3/ Including statistical discrepancy.

4/ Defined as GDP net of final consumption.

5/ Defined as GNDI net of final consumption. Includes net income and transfers from abroad.



Table 4. Cambodia: Gross Domestic Product by Expenditure at Constant Prices, 1997-2002 1/

1997 1998 1999 2000 2001 2002
(In billions of riels; at constant 1993 prices)

Consumption 10,801 11,677 12,419 12,869 12,982 13,330
Private 10,194 11,115 11,763 12,132 12,173 12,458
Government 607 562 656 737 809 871

Gross Investment 1,861 1,481 2,196 2,385 2,847 3,146
Gross fixed capital formation 1,673 1,627 2,026 2,576 2,537 3,280
Changes in inventories 188 -146 170 -191 311 -134

Domestic demand 12,661 13,158 14,615 15,255 15,829 16,476

Foreign balance (net) 1/ -1,413 -1,527 -1,613 -1,666 -1,463 -1,363
Exports of goods and services 1/ 3,795 3,662 5,044 7,028 8,361 10,118

Merchandise, f.0.b. 3,078 2,968 3,907 5,368 6,433 7,920
Services 718 694 1,137 1,661 1,928 2,198
Imports of goods and services 1/ 5,208 5,189 6,657 8,695 9,824 11,481
Merchandise, c.i.f. 4,511 4,350 5,639 7,430 8,460 9,891
Services 697 839 1,018 1,264 1,364 1,589
Statistical discrepancy -17 16 -99 221 227 280
Gross domestic product (GDP) 11,231 11,647 12,903 13,810 14,593 15,392

(In percent of GDP)

Consumption 1/ 96.0 100.4 95.5 94.8 90.5 88.4

Private 1/ 90.6 95.6 90.4 89.5 85.0 82.8

Government 54 4.8 5.1 53 5.5 5.7

Gross Investment 16.6 12.7 17.0 17.3 19.5 20.4
Gross fixed capital formation 14.9 14.0 15.7 18.7 17.4 21.3
Changes in inventories 1.7 -1.3 1.3 -1.4 2.1 -0.9

Domestic demand 1/ 112.6 113.1 112.5 112.1 110.0 108.9

Foreign balance (net) -12.6 -13.1 -12.5 -12.1 -10.0 -8.9
Exports of goods and services 33.8 314 39.1 50.9 57.3 65.7
Imports of goods and services 46.4 44.6 51.6 63.0 67.3 74.6

Gross domestic product (GDP) 100.0 100.0 100.0 100.0 100.0 100.0

(Annual percentage change)

Consumption 1/ -2.3 8.4 5.4 6.3 0.9 3.0
Private 1/ 2.5 9.4 4.8 5.9 0.4 2.7
Government 2.0 -7.4 16.8 12.4 9.7 7.8

Gross Investment 16.4 -20.4 48.3 8.6 194 10.5
Gross fixed capital formation 23.1 2.7 24.5 27.2 -1.5 29.3
Changes in inventories -21.5 -177.8 -216.6 -212.1 -262.7 -143.2

Domestic demand 1/ 0.1 4.2 10.2 6.6 3.7 4.4

Foreign balance (net) -33.2 8.1 5.7 33 -12.2 -6.9

Gross domestic product (GDP) 6.8 3.7 10.8 7.0 5.7 5.5

Source: Ministry of Planning, National Institute of Statistics (NIS).

1/ Including statistical discrepancy.



Table 5. Cambodia: GDP Deflators, 1997-2002
1997 1998 1999 2000 2001 2002
(Annual percentage changes)

Agriculture 34 10.9 2.4 =52 -2.7 4.2
Crops 7.4 10.3 -8.6 -8.8 2.3 0.2
Livestock and poultry 2.3 13.5 232 -1.3 -2.8 39
Fisheries -1.0 16.8 9.6 -8.4 -6.2 13.7
Forestry and logging 39 -3.2 0.8 15.2 9.9 -9.5

Industry 0.5 25.6 -0.4 -1.7 2.3 -0.7
Mining 7.0 9.1 3.7 0.9 42 -1.0
Manufacturing -2.9 30.0 -3.5 -0.5 0.0 0.9

Food, beverages, and tobacco 2.4 9.6 3.1 -1.9 2.3 3.8
Textile, wearing apparel, and footwear 0.7 19.4 0.2 0.1 2.0 -0.2
Wood, paper, and publishing -18.9 228.2 -32.8 =32 10.8 7.9
Rubber manufacturing 11.0 -46.1 4.7 12.8 -11.5 20.3
Other manufacturing 4.2 4.5 3.1 -1.1 -6.0 -2.6
Electricity, gas, and water 0.0 104 -10.0 -4.2 27.8 30.3
Construction 9.3 14.0 11.9 -53 8.1 -7.0

Services 3.7 9.0 3.0 33 0.0 1.3
Trade -14 8.0 6.1 3.1 0.1 1.7
Hotels and restaurants 9.8 14.6 42 4.5 3.0 2.4
Transport and communications 14.5 10.3 -0.8 8.1 -1.8 0.5
Finance 9.1 133 7.7 8.6 -20.0 -30.0
Public administration -1.1 -1.4 18.0 -2.3 2.2 7.0
Real estate and business 4.7 10.8 -3.5 42 0.0 0.1
Other services 0.9 7.9 -2.9 2.1 5.6 2.9

Taxes on products 5.5 13.4 4.6 -3.8 -1.3 22

Less: imputed bank charges 17.6 8.0 35 10.0 -20.0 -30.0

Gross domestic product (GDP) 3.0 12.8 2.1 -1.7 -0.3 2.1

Source: Ministry of Planning, National Institute of Statistics (NIS).



Table 6. Cambodia: Gross Value Added of Agriculture, Fisheries, and Forestry
at Constant Prices, 1997-2002

1997 1998 1999 2000 2001 2002

(In billions of riels; at constant 1993 prices)

Total 4,815 5,094 5,269 5,191 5,307 5,163
Agricultural Crops 1,888 2,049 2,358 2,429 2,442 2,300
Paddy 1,113 1,143 1,316 1,312 1,335 1,245
Corn 20 23 46 75 89 72
Cassava 42 36 123 80 77 66
Sweet potatoes 28 29 31 27 25 30
Mung beans 19 12 20 19 22 30
Soybean 55 27 34 27 24 38
Groundnuts 14 13 19 15 14 15
Sesame 15 12 17 23 21 30
Vegetables 217 266 223 240 240 175
Sugarcane 24 17 21 21 22 27
Black pepper 07 07 07 07 07 08
Tobacco 66 64 40 48 29 16
Cotton 0 0 0 0 0 0
Jute 02 01 0 0 0 01
Rubber 50 156 179 197 198 197
Other crops 216 242 282 338 339 350
Livestock and poultry 774 823 813 737 822 832
Fisheries 1,442 1,498 1,474 1,561 1,666 1,689
Forestry and logging 711 724 624 464 377 342

(In percent of total production)

Total 100.0 100.0 100.0 100.0 100.0 100.0
Agricultural Crops 39.2 40.2 44.7 46.8 46.0 44.6
Paddy 23.1 224 25.0 253 252 24.1
Other crops 16.1 17.8 19.8 21.5 20.8 20.4
Livestock and poultry 16.1 16.2 15.4 14.2 15.5 16.1
Fisheries 29.9 29.4 28.0 30.1 314 32.7
Forestry and logging 14.8 14.2 11.8 8.9 7.1 6.6

(Annual percentage change)

Total 6.4 5.8 3.4 -1.5 22 2.7
Agricultural Crops -1.5 8.6 15.1 3.0 0.5 -5.8
Paddy -1.2 2.8 15.1 -0.4 1.8 -6.7
Other crops -1.9 16.9 15.0 7.3 -1.0 -4.7
Livestock and poultry -0.5 6.3 -1.2 -9.4 11.6 1.2
Fisheries 5.6 3.9 -1.6 5.9 6.8 1.3
Forestry and logging 523 1.8 -13.8 -25.6 -18.9 9.3

Source: Ministry of Planning, National Institute of Statistics (NIS).
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Table 7. Cambodia: Agriculture, Livestock, and Fishery Production, 1997-2002

Unit 1997 1998 1999 2000 2001 2002
('000)
Agriculture 1/
Rice Tons 3,415 3,510 4,040 4,026 4,099 3,823
Maize Tons 42 49 95 183 186 149
Cassava Tons 77 67 228 145 142 122
Sweet potato Tons 29 30 32 35 26 32
Vegetables Tons 250 217 182 166 185 143
Mungbean Tons 15 9 16 15 17 24
Peanut Tons 7 7 9 7 9 10
Soybean Tons 56 28 35 28 17 39
Sesame Tons 7 5 7 10 9 10
Sugar cane Tons 188 133 160 164 169 209
Tobacco Tons 10 10 6 8 5 3
Jute Tons 2 1 0 0 0 1
Rubber Tons 32 34 45 42 38 32
Livestock
Cows Heads 2,872 2,680 2,826 3,490 2/ 3,495 3,550
Buffalos Heads 694 694 654 694 626 626
Pigs Heads 2,347 2,245 2,092 1,838 2,114 2,105
Poultry Heads 11,844 12,866 13,159 15,250 15,248 16,678
Fisheries
Fresh fish and shrimp  Tons 115 122 284 296 453 425
Crocodiles Heads 17 41 25 26 36 51

Source: Data provided by the Ministry of Planning, National Institute of Statistics (NIS).

1/ Harvest year for crops; tons are metric tons.
2/ Including buffalos.
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Table 8. Cambodia: Visitor Arrivals and Tourism, 1998-2003

1998 1999 2000 2001 2002 2003 1998 1999 2000 2001 2002 2003
(In percent of total)
Total visitor arrivals by air 1/ 186,333 262,907 351,661 408,377 522,978 455,972
Visitor arrivals by country of residence 2/ 175,910 234,382 264,649 274,689 320,187 269,674 100.0 100.0  100.0 100.0 100.0 100.0
Asian and Pacific 107,421 137,054 155,350 163,098 174,345 167,494 61.1 585 58.7 59.4 54.5 62.1
Australia and New Zealand 10,866 11,287 13,237 15,266 19,467 16,809 6.2 4.8 5.0 5.6 6.1 6.2
China 18,035 26,805 30,586 32,002 31,391 35,166 103 11.4 11.6 11.7 9.8 13.0
Japan 13,386 17,885 19,906 17,952 19,946 15,385 7.6 7.6 7.5 6.5 6.2 5.7
Malaysia 11,019 12,541 14,701 15,994 14,383 15,376 6.3 54 5.6 5.8 4.5 57
Singapore 9,123 10,634 10,734 10,982 9,263 6,499 52 4.5 4.1 4.0 29 24
South Korea 4,467 6,377 7,536 9,579 10,549 10,358 2.5 2.7 2.8 35 33 38
Taiwan 18,239 20,607 21,626 23,098 30,035 31,584 10.4 8.8 8.2 8.4 9.4 11.7
Thailand 10,983 15,272 16,550 17,496 17,109 13,895 6.2 6.5 6.3 6.4 53 52
Vietnam 3,044 5217 8,333 7,828 7,671 2,102 1.7 22 3.1 2.8 24 0.8
Other 8,259 10,429 12,141 12,901 14,581 20,320 4.7 4.4 4.6 4.7 4.6 7.5
Europe 46,165 60,031 65,657 66,088 79,246 60,668 26.2 25.6 24.8 24.1 24.7 225
Germany 4,199 6,490 7,298 6,861 8,340 6,480 24 28 28 25 26 24
France 18,616 23,754 24,883 23,328 35,385 22,457 10.6 10.1 9.4 8.5 11.1 83
United Kingdom 11,156 13,789 15,912 17,686 15,425 15,510 6.3 59 6.0 6.4 4.8 58
Other 12,194 15,998 17,564 18,213 20,096 16,221 6.9 6.8 6.6 6.6 6.3 6.0
North, South, and Central America 21,773 36,233 42,156 43,905 64,415 39,945 12.4 155 159 16.0 20.1 14.8
Canada 3,298 5415 5,646 6,191 8,221 5915 1.9 23 2.1 23 26 22
United States 17,946 30,301 35,814 37,033 55,368 32,534 10.2 129 13.5 13.5 173 12.1
Other 529 517 696 681 826 1,496 0.3 0.2 0.3 0.2 0.3 0.6
Africa and Middle East 551 1,064 1,486 1,598 2,181 1,567 0.3 0.5 0.6 0.6 0.7 0.6
Visitor arrivals by mode of transportation
Total visitors 367,743 466,365 604,919 786,524 701,014 . 100.0  100.0 100.0 100.0 100.0
Arrivals by airplane 186,333 262,907 351,661 408,377 522,978 455,972 100.0 71.5 75.4 67.5 66.5 65.0
Phnom Penh 175,910 234,382 264,649 274,689 320,187 269,674 94.4 63.7 56.7 45.4 40.7 38.5
Siem Reap 10,423 28,525 87,012 133,688 202,791 186,298 5.6 7.8 18.7 22.1 25.8 26.6
Other types of arrivals 3/ . 104,836 114,704 196,542 263,546 245,042 285 24.6 325 335 35.0
Visitor arrivals by purpose of visit 1/ 186,333 262,907 351,661 408,377 522,978 455,972 100.0 100.0 100.0 100.0 100.0 100.0
Tourism 141,926 199,644 209,581 335,375 441,411 382,193 76.2 759 59.6 82.1 85.6 83.8
Other 4/ 44,407 63,263 142,080 73,002 75,567 73,779 23.8 24.1 40.4 17.9 14.4 16.2
Memoranda items:
Total visitor arrivals by air
Annual percentage changes 1/ -14.9 41.1 338 16.1 28.1 -12.8
Of which : Asia and Pacific 2/ -28.5 27.6 13.3 5.0 6.9 -39
Europe 2/ 6.5 30.0 9.4 0.7 19.9 234
Americas 2/ -11.4 66.4 16.3 4.1 46.7 -38.0
Tourism receipts 4/ 5/
In millions US dollars 107.0 212.0 304.0 380.0 454.0
Annual percentage changes 57.0 98.0 43.0 25.0 19.0
Average receipt per tourist 465.0 576.0 652.0 628.0 577.0
In percent of GDP 35 6.2 8.5 10.3 114

Source: Data provided by the Ministry of Tourism.

1/ Arrivals at Pochentong (Phnom Penh) and Siem Reap airports.
2/ Arrivals at Pochentong (Phnom Penh) airport only.
3/ Arrivals by land and boat.

4/ Including business and other purposes. Not available yet for 2003.

5/ As recorded in the balance of payments.
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Table 9. Consumer Price Index, 1999-2004 1/

Overall House
Consumer Food, Furnishings
Price Index Overall Beverages Clothing Housing and Transportation ~ Recreation Personal
(July-Dec.  Consumer and and and  Household Medical and and Care and
2000) =100  Price Index Tobacco Footwear Utilities  Operations Care  Communication  Education Effects
(Annual average and 12-month percentage changes)
1999 December 100.8 -0.5 -0.2 -2.5 0.1 14.4 -12.1 32 -6.3 -1.7
Average 100.9 4.0 7.6 1.7 0.2 15.0 -7.1 35 -0.9 0.3
2000 December 100.0 -0.8 -3.7 12.0 2.8 -1.1 0.8 4.8 -0.7 1.4
Average 100.1 -0.8 -3.4 -2.7 2.7 2.1 -3.4 6.6 -5.2 0.8
2001 December 100.7 0.7 -2.3 -8.1 4.0 -2.6 6.1 -6.5 12.1 3.4
Average 100.3 0.2 -2.5 -7.0 3.4 -0.5 4.7 -4.2 74 1.7
2002 December 104.4 3.7 35 -4.7 6.8 -1.4 -1.3 39 -3.3 -0.3
Average 103.6 32 -0.1 -0.9 0.9 -0.3 0.5 0.0 0.8 0.2
2003 December 104.9 0.5 0.3 -0.8 0.7 -0.2 -2.2 57 0.6 -0.2
Average 104.8 1.1 22 -2.4 2.8 -0.5 -1.0 3.8 -1.7 0.1
Food Nonfood
House
Food, Furnishings
Overall Beverages Clothing Housing and Transportation ~ Recreation Personal
Consumer and and and  Household Medical and and Care and
Price Index Tobacco Footwear Utilities  Operations Care  Communication Education Effects
Weights (in percent) 100.0 42.7 22 333 0.7 4.0 8.7 6.2 2.2
(12-month percentage changes)

2001 January 99.4 -0.2 -1.2 -1.0 0.4 2.4 -0.6 0.0 1.2 1.6
February 99.1 -0.3 -1.7 -5.3 0.6 0.5 1.5 0.7 1.2 2.5
March 100.0 0.3 -1.9 -5.5 44 -0.1 3.4 -6.6 39 -1.2
April 100.9 1.8 0.7 -6.8 43 1.1 2.8 -3.0 3.1 -2.3
May 98.9 0.3 -3.1 -8.3 3.9 1.1 2.9 -0.8 3.1 -2.0
June 99.7 1.2 -3.1 -8.6 4.5 2.0 6.6 -0.6 10.2 42
July 99.9 0.7 -3.9 9.7 3.6 -1.6 13.7 -1.7 10.7 6.0
August 100.7 1.0 -1.2 -8.8 4.1 -1.5 8.8 -7.9 10.8 1.5
September 101.3 -0.6 -3.0 -8.6 35 -2.5 2.9 -8.9 11.0 0.6
October 102.2 -1.8 -5.6 -6.0 3.8 -2.0 4.4 -8.0 11.0 32
November 101.3 -0.2 -3.5 -6.9 3.7 -2.1 4.1 -5.3 11.0 2.4
December 100.7 0.7 2.3 -8.1 4.0 -2.6 6.1 -6.5 12.1 34

2002 January 103.1 3.6 -1.7 -10.6 10.7 -4.0 6.8 0.4 10.3 3.0
February 102.7 3.7 -0.4 -10.0 10.3 -29 3.8 -2.8 10.3 1.9
March 102.8 2.9 0.3 -14.7 3.7 -3.3 -5.0 1.0 6.3 6.3
April 103.8 2.8 0.3 0.3 6.3 -4.1 45 0.8 6.3 6.4
May 102.8 3.9 32 -10.3 6.3 -4.9 33 -0.7 6.3 8.2
June 102.9 32 3.5 -4.5 6.2 -5.3 2.5 -2.7 -1.9 -1.9
July 103.7 3.7 45 -3.7 6.7 -2.5 -39 -0.7 -1.2 -1.7
August 104.2 3.5 3.0 -4.2 6.7 -24 0.2 1.1 -1.2 -0.3
September 104.5 32 2.5 -4.1 6.8 -1.5 0.1 0.5 2.3 0.5
October 104.5 2.3 0.5 -6.9 6.8 -1.6 1.0 0.5 2.3 -0.7
November 104.5 3.1 2.1 5.1 6.8 -1.6 0.0 2.4 2.3 0.3
December 104.4 3.7 35 -4.7 6.8 -1.4 -1.3 39 -3.3 -0.3

2003 January 104.5 1.4 2.8 -3.2 0.9 -0.6 -1.3 39 -3.2 0.0
February 104.6 1.8 3.5 -1.6 0.9 -0.5 -1.2 4.1 -3.2 1.0
March 105.0 2.1 3.4 3.6 1.1 0.1 -1.6 6.3 2.0 0.4
April 105.0 1.2 1.4 2.9 1.1 0.1 -1.7 6.1 2.0 -0.1
May 104.7 1.9 3.1 -0.3 1.1 1.0 -1.4 5.1 -2.0 -0.1
June 104.6 1.7 2.3 -1.0 1.0 0.9 -1.0 4.5 0.7 0.0
July 104.8 1.1 1.5 -1.5 0.7 -0.3 -1.4 32 0.6 0.1
August 105.0 0.7 0.3 -0.8 0.7 -0.2 2.2 5.7 0.6 -0.2
September 105.1 0.5 0.0 -1.2 0.6 -0.2 2.3 52 0.5 -1.1
October 105.1 0.6 0.2 -0.4 0.6 -0.3 2.7 4.7 0.5 -0.1
November 105.0 0.5 -0.1 -0.9 0.5 -1.0 2.3 5.6 0.5 0.2
December 104.9 0.5 -0.2 -0.7 0.6 -0.7 2.3 5.0 0.7 0.1

2004 January 105.2 0.6 0.4 -0.4 0.3 0.0 -1.9 4.7 0.7 1.0
February 105.4 0.8 0.5 -0.5 0.3 -0.2 -1.5 52 0.7 0.9
March 105.9 0.9 0.9 -0.5 0.3 -0.1 -1.1 4.5 0.5 0.9
April 106.6 1.6 2.5 -2.1 0.3 -0.3 -0.8 5.0 0.5 1.1
May 106.9 2.1 3.1 -2.0 0.4 -0.1 -0.7 8.4 0.5 1.4
June 107.2 2.5 4.7 -1.6 0.5 0.0 -0.9 11.0 0.8 1.4

Source: Ministry of Planning, National Institute of Statistics (NIS).
1/ As measured by the consumer price index for Phnom Penh (Jul.-Dec. 2000=100).
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Cambodia: Central Government Operations, 1999-2003 1/

Total revenue
Tax revenue
Direct taxes
Indirect taxes, of which:
Excise taxes (incl. on imports)
Domestic
Import
VAT (incl. on imports)
Domestic
Import
Refund (-)
Trade taxes

Nontax revenue, of which:
Timber royalties
Enterprises and immobile leases
Civil aviation
Tourism income
Royalties (mining, etc.)
Royalties (casino)
Post and telecommunications (PTT)
Passports and visa
NBC profit
Quota Auction
Garment licenses
Others

Capital revenue

Total expenditure 2/
Current expenditure
Wages
Civil administration
Defense and security

Nonwage

Operating expenditure
Civil administration
Defense and security

Economic transfers

Social transfers
Civil administration
Defense and security

Interest

Other nonwage

Reserve funds

Provincial expenditure (net subsidy)

Capital expenditure
Locally financed
Externally financed

Cash adjustments
Net lending

Current balance
Overall balance
Overall balance (incl. grants)

Financing
Foreign financing (net)
Of which: Project aid
Budget support

Domestic financing
Of which: Bank financing
Other

Memoranda items:
Defense and security outlays
Total revenue (excl. garment quotas)
Health, Education, Rural dev. (commitment)
Customs department revenue

GDP

Debt service (scheduled)

Debt relief

1999 2000 2001 2002 2003 1999 2000 2001 2002 2003
(In billions of riels) (In percent of GDP)

1,316 1,409 1,521 1,726 1,746 10.0 10.2 10.5 11.9 12.0
949 1,026 1,088 1,210 1,218 7.2 7.4 7.5 83 84
83 136 140 132 150 0.6 1.0 1.0 0.9 1.0
433 500 572 654 634 33 3.6 3.9 45 4.4
92 113 155 210 198 0.7 0.8 1.1 1.4 1.4
16 19 20 29 33 0.1 0.1 0.1 0.2 0.2
76 94 135 181 164 0.6 0.7 0.9 1.2 1.1
315 371 403 429 410 24 2.7 2.8 2.9 2.8
44 73 85 103 134 0.3 0.5 0.6 0.7 0.9
286 313 327 347 316 22 2.3 2.2 24 2.2
-15 -14 -9 -20 -40 -0.1 -0.1 -0.1 -0.1 -0.3
433 390 376 424 395 33 2.8 2.6 2.9 2.7
353 351 424 500 525 2.7 2.5 2.9 34 3.6
36 41 29 15 7 0.3 0.3 0.2 0.1 0.0
20 27 28 27 28 0.2 0.2 0.2 0.2 0.2
19 25 38 34 22 0.1 0.2 0.3 0.2 0.2
1 6 14 19 20 0.0 0.0 0.1 0.1 0.1
2 0 2 1 5 0.0 0.0 0.0 0.0 0.0
0 12 22 32 30 0.0 0.1 0.2 0.2 0.2
107 92 122 123 120 0.8 0.7 0.8 0.8 0.8
17 20 36 40 41 0.1 0.1 0.2 0.3 0.3
10 13 15 16 5 0.1 0.1 0.1 0.1 0.0
87 22 32 71 146 0.7 0.2 0.2 0.5 1.0
21 43 39 35 39 0.2 0.3 0.3 0.2 0.3
23 29 47 87 63 0.2 0.2 0.3 0.6 0.4
15 31 9 16 3 0.1 0.2 0.1 0.1 0.0
1,824 2,085 2,328 2,781 2,829 13.9 15.1 16.0 19.1 19.4
1,119 1,223 1,391 1,579 1,843 8.5 8.9 9.6 10.9 12.7
525 512 488 587 615 4.0 3.7 34 4.0 4.2
194 211 214 304 327 1.5 1.5 1.5 2.1 2.2
331 301 274 282 287 2.5 2.2 1.9 1.9 2.0
571 677 866 969 1,144 43 4.9 6.0 6.7 7.9
410 497 602 690 736 3.1 3.6 4.1 4.7 5.1
276 365 489 579 626 2.1 2.6 34 4.0 43
134 132 113 111 110 1.0 1.0 0.8 0.8 0.8
12 31 30 51 60 0.1 0.2 0.2 0.4 0.4
104 104 109 136 165 0.8 0.8 0.8 0.9 1.1
95 90 97 123 151 0.7 0.7 0.7 0.8 1.0
9 14 12 13 14 0.1 0.1 0.1 0.1 0.1
22 21 22 28 34 0.2 0.2 0.2 0.2 0.2
21 10 63 64 114 0.2 0.1 0.4 0.4 0.8
0 13 0 0 35 0.0 0.1 0.0 0.0 0.2
22 33 37 23 85 0.2 0.0 0.0 0.0 0.0
728 896 975 1,241 1,244 5.5 6.5 6.7 8.5 8.6
217 301 262 338 334 1.7 2.2 1.8 23 23
511 594 713 903 910 3.9 43 4.9 6.2 6.3
0 0 0 15 173 0.0 0.0 0.0 0.1 1.2
0 0 0 0 -28 0.0 0.0 0.0 0.0 -0.2
183 155 121 131 -100 1.4 1.1 0.8 0.9 -0.7
-508 -676 -807 -1,055 -1,083 -39 -4.9 -6.0 -6.0 -6.0
-167 -292 -411 -964 -1,032 -1.3 2.1 2.8 -6.6 -7.1
508 676 807 1,055 1,083 3.9 49 6.0 6.0 6.0
515 708 763 1,103 1,010 3.9 5.1 5.2 7.6 6.9
511 594 713 903 910 3.9 43 49 6.2 6.3
4 113 54 178 135 0.0 0.8 04 1.2 0.9
-7 31 44 -48 73 -0.1 -0.2 0.3 -0.3 0.5
-70 -100 -78 -44 -9 -0.5 -0.7 -0.5 -0.3 -0.1
63 69 122 -4 82 0.5 0.5 0.8 0.0 0.6
477 447 399 406 411 3.6 32 2.7 2.8 2.8
1,229 1,366 1,482 1,691 1,707 9.4 9.9 10.2 11.6 11.7
250 299 382 512 529 1.9 22 2.6 35 3.6
796 797 838 952 875 6.1 5.8 5.8 6.5 6.0

13,131 13,810 14,544 15,667 16,748

Sources: Data provided by the Ministry of Economy and Finance, and Fund staff estimates.

1/ Excludes provincial revenue and expenditure data.
2/ Current expenditure is based on cash basis, while capital expenditure is based on accrual basis.
3/ Includes expenditure committed but not yet allocated to the accounts of the government agencies that execute the budget.
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Table 11. Cambodia: Structure of Central Government Revenue, 1998-2003

(In billions of riels)

1998 1999 2000 2001 2002 2003

Total revenue 942.7 1,316.3 1,408.5 1,520.0 1,726.6 1,694.3
Tax revenue 679.4 947.7 1,026.0 1,087.1 1,209.8 1,178.6
Direct taxes 55.5 82.7 135.6 140.2 131.6 149.7
Wage tax 8.5 10.6 13.2 19.0 19.4 223
Profit tax 42.1 63.8 100.9 113.0 87.9 117.8
Property tax 4.7 5.7 7.1 8.3 9.7 9.5
Tax on unutilized land 0.2 0.0 0.0 0.0 0.0 0.0
Other income taxes 0.0 2.6 14.4 0.0 14.7 0.1
Indirect taxes 247.5 431.6 500.0 571.2 654.4 633.7
Turnover tax 65.9 21.8 12.6 9.9 7.9 10.9
VAT 313.6 371.6 402.8 429.3 385.4
Domestic 41.5 72.8 84.9 102.8 109.3
Import 285.8 312.8 327.1 346.56 315.8
VAT refunds (-) 13.7 14.0 9.3 20.1 39.7
Excise taxes 76.1 91.8 112.6 154.8 210.3 208.0
Domestic 15.9 15.5 19.0 20.1 29.1 334
Import 60.2 76.3 93.7 134.7 181.2 164.2
Others 154 43 3.2 3.7 6.9 15.8
Taxes on international trade 376.3 433.4 390.4 375.7 423.8 395.2
Taxes and duties on imports 372.5 4153 372.8 364.1 407.8 374.9
Taxes on exports 2.7 16.5 15.8 10.0 14.4 17.9
Penalties 1.1 1.6 1.8 1.7 1.5 24
Nontax revenue 230.1 354.8 3533 423.8 500.5 525.1
Receipts on public property 120.4 89.4 135.9 155.4 148.9 117.5
Fisheries 8.2 9.2 9.9 5.8 8.8 5.8
Forests 22.8 36.3 41.0 29.1 14.6 6.6
Receipts from public enterprises 55.5 30.5 514 74.5 62.8 52.6

Of which : Factory leases 8.7 8.8 52 6.6 7.7 7.3
Civil aviation 17.7 19.2 24.8 40.5 335 21.7

Tourism receipts 0.7 0.8 59 14.4 19.5 20.23

Royalties and concessions 35 1.8 11.8 22.6 33.1 342
Of which: Petroleum & mining concessions 2.5 0.7 0.0 0.0 0.85 4.68
Casino Royalties 20.0 3221 29.53

Others 0.7 0.9 11.5 1.9

Other nontax revenue 109.7 265.5 217.4 268.4 318.6 3733
Post and telecommunication 87.2 108.9 91.9 122.3 122.6 119.8
Public services 17.5 141.9 101.4 119.6 146.5 186.9

Of which : Visa fees 7.2 17.2 20.2 279 40.5 41.1
Quota auction and export licenses 108.1 65.4 71.6 106.06 145.76

Nontax revenue of provinces 0.1 0.1 0.1 0.2 1.8 11.94
Banking profit . 10.0 12.8 15.7 15.59 4.57
Other nontax revenue 1.6 4.6 11.2 10.5 32.1 50.2
Capital revenue 332 13.7 29.3 9.1 16.3 2.6
Of which : Privatization receipts 322 13.2 22.9 8.2 16.1 2.6

Source: Data provided by the Ministry of Economy and Finance.
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Table 12. Cambodia: Central Government Budgetary Expenditure by Economic Classification, 1997-2003

1998 1999 2000 2001 2002 2003
(In billions of riels)
Total expenditure 1,571.2 1,846.8 2,118.8 2,366.7  2,805.7  2,913.7
Current expenditure 941.2 1,119.0 1,222.9 1,391.5  1,5793  1,842.9
Salaries 451.1 525.4 512.3 488.4 586.5 614.7
Civil administration 154.3 194.1 211.5 213.9 304.3 327.5
Defense and security 296.8 331.3 300.8 274.5 282.2 287.3
Operating costs 371.7 410.1 497.1 602.2 689.6 735.65
Civil administration 219.6 276.0 365.4 488.9 622.9 626.1
Defense and security 152.2 134.1 131.7 113.3 114.4 109.5
Economic transfers 143 12.0 30.9 30.5 50.9 58.2
Social transfers 70.9 103.8 103.9 109.2 136.4 164.7
Civil administration 62.8 94.6 90.1 96.8 123.08 150.6
Defense and security 8.0 9.2 13.8 12.4 13.32 14.1
Interest 14.7 22.4 21.1 21.6 28.1 34.1
Other current expenditure 18.4 453 57.6 139.6 87.8 235.6
Of which :
Subsidy to provinces 16.3 16.0 19.8 29.6 23.0 85.0
Contribution to international organizations 2.1 4.9 6.0 3.7 7.6 7.5
Capital expenditure 630.0 727.8 895.9 975.2 12414 1243.8
Locally financed 120.4 223.6 301.4 283.0 3384 333.6
Externally financed 509.5 504.2 594.5 692.2 903.1 910.2
(In percent of total expenditure)
Total 100.0 100.0 100.0 100.0 100.0 100.0
Current expenditure 59.9 60.6 57.7 58.8 56.3 63.2
Salaries 28.7 28.4 24.2 20.6 20.9 21.1
Civil administration 9.8 10.5 10.0 9.0 10.8 11.2
Defense and security 18.9 17.9 14.2 11.6 10.1 9.9
Operating costs 23.7 222 235 25.4 24.6 25.2
Civil administration 14.0 14.9 17.2 20.7 222 21.5
Defense and security 9.7 73 6.2 4.8 4.1 3.8
Economic transfers 0.9 0.7 1.5 1.3 1.8 2.0
Social transfers 45 5.6 4.9 4.6 4.9 5.7
Civil administration 4.0 5.1 43 4.1 4.4 5.2
Defense and security 0.5 0.5 0.7 0.5 0.5 0.5
Interest 0.9 1.2 1.0 0.9 1.0 1.2
Other current expenditure 1.2 2.5 2.7 59 3.1 8.1
Of which :
Subsidy to provinces 1.0 0.9 0.9 1.3 0.8 2.9
Contribution to international organizations 0.1 0.3 0.3 0.2 0.3 0.3
Capital expenditure 40.1 39.4 423 41.2 442 42.7
Locally financed 7.7 12.1 14.2 12.0 12.1 11.4
Externally financed 324 27.3 28.1 29.2 322 31.2

Source: Data provided by the Ministry of Economy and Finance.
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Table 15. Cambodia: Profile of the Commercial Bank System

(As of end July 2004)
Number Authorized Date
Name of Bank of Capital of Majority
Branches (000 US$) Operation Shareholder
State-owned banks (1)
Foreign Trade Bank 50 billionriels ~ Oct. 10, 1979  State-owned
Foreign bank branches (3)
Krung Thai Bank Public Co. Ltd. 13,000 Sep. 25,1992 Thai
May Bank 13,000 Dec. 28,1993  Malaysian
First Commercial Bank 13,000 Sep. 23, 1998 Taiwan POC
Representative office (1)
Standard Chartered Bank May 17,2002  British
Other private banks (10)
Cambodia Commercial Bank* 2 13,000 Jul. 1, 1991 Thai (Siam City Bank)
Canadia Bank Ltd. 9 13,000 Nov. 11,1991  Cambodian/Canadian
Cambodia Public Bank* 15,000 May 25,1992  Malaysian (Public Bank)
Cambodia Asia Bank 13,000 Feb. 23, 1993 Malaysian
Singapore Banking Corp. 13,000 Oct. 27, 1993 Singaporean
Union Commercial Bank 3 13,000 Apr. 20,1994  Hong Kong
Cambodia Mekong Bank 3 13,000 Jun. 4, 1994 Cambodia
Advanced Bank of Asia Ltd. 13,000 Oct. 25, 1996 Korean
Vattanac Bank 13,000 Jun. 7, 2002 Khmer
ACLEDA Bank 14 13,000 Dec. 1, 2003 Cambodian
Specialized banks (3)
State-owned (1) 4,960 Jun. 22, 1998 State-owned
Rural Development Bank
Privately owned (2)
Peng Heng SME Bank 3,500 Mar. 20,2001  Cambodian/Canadian
Cambodia Agriculture Industrial 3,000 Mar. 19,2002  Cambodian/Japanese
Specialized Bank
Closed banks (17)
Bangkok Bank Public Co. Ltd. Sep. 26,1992 Thai bank branch
Thai Farmers Bank Public Co. Ltd. Aug. 21,1992  Thai bank branch
Agricultural and Commercial Bank of Jul. 9, 1992 Thai
Cambodia**
Angkor Bank Feb. 4, 1998 Cambodian
Cambodia International Bank Jun. 30, 1994 Singaporean
Cambodia Farmers Bank** Apr. 5,1992 Thai
Chansavanwong Bank May 19, 1993  Thai
Global Commercial Bank Apr. 26,1994  Thai
Great International Bank May 30, 1994  Australian
Pacific Commercial Bank** May 28,1994  Cambodian
Phnom Penh City Bank Sep. 15, 1993 Thai
Rich Nation Bank ** Jan. 25, 1994 Hong Kong
Singapore Commercial Bank Mar. 19,2002  Singaporean
First Overseas Bank** Mar. 19,2002  Malaysian
Emperor International Bank Apr. 4, 2002 Hong Kong
Crédit Agricole Indosuez Sep. 18,2002  French
Standard Chartered Bank downgraded May 17,2002  British

to representative office

* Subsidiary of foreign banks.
** Insolvent banks.
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Table 16. Cambodia: Monetary Survey, 1998-2003
(in billions of riels; unless otherwise indicated)

1998 1999 2000 2001 2002 2003
Dec. Mar. Jun. Sep.  Dec. Mar. Jun. Sep.  Dec.

Net foreign assets 1,728 2,019 2,588 3,081 3,366 3,614 3,693 3,738 3,723 3,594 3,624 4,009

National Bank 1,425 1,649 2,102 2,429 2,680 2,964 3,117 3,220 3,170 3,108 3,071 3,494
Assets 1,675 1,924 2,389 2,740 3,016 3,315 3,497 3,598 3,583 3,523 3,481 3,906
Liabilities 251 275 286 311 335 350 380 378 413 415 410 413

Deposit money banks 304 370 486 651 686 649 577 517 553 486 553 515
Assets 528 585 659 847 885 839 785 681 725 760 884 834
Liabilities 224 214 173 196 199 189 208 164 172 274 332 318

Net domestic assets -498  -576  -758 -877 -959 965  -956  -849 <718 -641  -617  -692

Net domestic credit 839 876 904 868 829 767 854 942 1,053 1,205 1,304 1219

Government (net) 179 103 3 =75 -152 -165  -106  -119 =72 -19 18 -128
National Bank 182 107 -75 -152 -165  -147  -160 -114 91 -73 =219
Deposit Money Banks -4 -4 0 0 0 0 41 41 41 72 91 91
Public enterprises 6 10 3 7 5 4 3 2 1 0 0 0
Private sector 655 763 898 936 976 928 958 1,059 1,125 1,224 1,287 1,347
Other items (net) -1,337 -1,453 -1,662 -1,744  -1,788 -1,732 -1,810 -1,791  -1,772 -1,846 -1,922 -1,911
Capital and reserves -1,387 -1451 -1,541  -1,694  -1,513 -1,389 -1,395 -1,400 -1,403 -1,410 -1,421 -1,476
Other 50 20 121 -50 =275 -343 416 -391 -369 436 -501  -434

Broad money 1,230 1,443 1,831 2,204 2,408 2,648 2,737 2,888 3,004 2953 3,007 3,319

Narrow money 543 532 540 610 676 748 771 813 829 871 886 936
Currency in circulation 509 490 495 578 641 711 727 766 785 831 849 906
Demand deposits 34 42 45 32 35 37 44 47 44 40 38 29

Quasi-money 687 911 1,291 1,594 1,731 1,901 1,966 2,075 2,175 2,082 2,121 2,383
Time deposits 20 32 46 56 62 69 75 74 75 78 77 82
Foreign currency deposits 667 879 1,245 1,539 1,670 1,831 1,891 2,001 2,101 2,004 2,043 2301

Memoranda items:

Net foreign assets (in millions of dollars) 457 535 662 790 863 922 935 950 944 901 906 1,006
Deposit money banks 80 98 124 167 176 166 146 131 140 122 138 129
National Bank 377 437 538 623 687 756 789 818 804 779 768 877

Gross assets 443 510 611 703 773 846 885 914 908 883 870 980
Gross liabilities 66 73 73 80 86 89 96 96 105 104 102 104

Foreign currency deposits
(in millions of U.S. dollars) 176 233 318 395 428 467 479 508 532 502 511 578

Credit to private sector
(in millions of U.S. dollars) 173 202 230 240 250 237 242 269 285 307 322 338

Velocity 1/ 10.3 9.3 7.3 6.6 6.3 6.0 5.7 6.0 5.8 5.7 5.7 5.6

Source: Data provided by the National Bank of Cambodia.

1/ Ratio of nominal GDP to average stock of broad money.
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Table 17. Cambodia: Reserve Money, 1997-2003
(In billions of riels; unless otherwise indicated)

1998 1999 2000 2001 2002 2003
Dec. Mar. Jun. Sep. Dec Mar. Jun. Sep. Dec
Reserve money 803 930 1,161 1,360 1,500 1,752 1,899 1,981 2,029 1,966 1,893 2,150
Currency outside banks 509 490 495 578 641 711 727 766 785 831 849 906
Currency in banks 8 20 34 36 34 45 37 33 74 74 69 61
Bank deposits 285 420 633 746 824 99 1,134 1,182 1,170 1,061 975 1,182
Required reserves 63 83 109 132 145 158 158 169 171 174 176 193
Other 1/ 222 337 524 614 680 837 976 1,013 999 887 799 989
Net foreign assets 1,425 1,649 2,102 2,429 2,680 2,964 3,117 3,220 3,170 3,108 3,071 3,494
Foreign assets 1,675 1,924 2,389 2,740 3,016 3,315 3,497 3,598 3,583 3,523 3,481 3,906
Gold 434 439 427 432 472 499 507 541 526 551 614 662
Bank accounts 490 471 740 873 1,085 841 777 932 866 1,026 1,191 1,589
Foreign exchange 41 37 18 93 104 39 73 64 111 54 103 105
SDR holdings 37 20 1 2 12 2 14 2 14 2 13 1
IMF Reserve Position 0 0 0 0 0 0 0 0 0 0 0 0
Other 2/ 673 956 1,202 1,340 1,341 1,933 2,126 2,059 2,066 1,890 1,559 1,549
Foreign liabilities 251 275 286 311 335 350 380 378 413 415 410 413
IMF 251 275 286 311 335 350 380 378 413 415 410 413
Net Domestic Assets -622 =719 -941 -1,070  -1,180 -1,213 -1,218 -1,239  -1,141 -1,142 -1,178 -1,344
Net Credit to Government 182 107 4 -75 -152 -165 -147 -160 -114 -91 =73 -219
Net claims 182 107 4 -75 -152 -165 -147 -160 -114 91 =73 -219
Claims 289 283 272 271 269 269 269 269 269 269 269 269
Deposits 106 176 268 346 421 434 416 429 383 361 342 488
Net claims on banks -67 =11 -69 -85 -82 -86 -94 -81 =78 =77 -86 -90
Claims on banks 8 5 16 53 53 53 13 13 13 14 14 17
Restricted deposits 69 76 84 98 95 98 107 94 91 91 100 107
Loans from deposit money ban 6 6 0 40 40 41 0 0 0 0 0 0
Other items (net) =738 -749 877 -910 -947 -962 -977 -999 -950 -973  -1,019 -1,035
Assets 102 121 124 126 168 181 186 186 221 223 242 245
Liabilities 840 870 1,000 1,035 1,115 1,143 1,163 1,184 1,171 1,196 1,262 1,279

Source: Data provided by the National Bank of Cambodia.

1/ Effective May 1994, deposits required of new commercial banks prior to their commencing operations.

2/ Consists mainly of holdings of short-term securities issued by foreign governments.
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Table 18. Cambodia: Consolidated Balance Sheet of Deposit Money Banks, 1998-2003
(In billions of riels)

1998 1999 2000 2001 2002 2003
Dec. Mar.  Jun. Sep. Dec Mar. Jun. Sep. Dec
Net foreign assets 304 370 486 651 686 649 577 517 553 486 553 515
Foreign assets 528 585 659 847 885 839 785 681 725 760 884 834
Foreign liabilities 224 214 173 196 199 189 208 164 172 274 332 318
Net domestic assets 71 79 113 108 148 233 234 334 375 437 500 564
Net claims on government -4 -4 0 0 0 0 41 41 41 72 91 91
Net claims -4 -4 0 0 0 0 41 41 41 72 91 91
Claims 0 0 0 0 0 0 41 41 41 73 91 91
Deposits 4 4 1 0 0 0 0 0 0 0 0 0
Claims on public enterprises 6 10 3 7 5 4 3 2 1 0 0 0
Claims on private sector 1/ 655 763 898 936 976 928 958 1,059 1,125 1,224 1,287 1,347
Net claims on National Bank 14 11 8 43 43 45 1 1 -32 -37 -53 -58
Claims 20 19 14 51 52 52 10 10 10 10 10 9
Liabilities 6 8 6 8 9 7 9 9 42 47 63 67
Other assets (net) -599  -702  -796  -878 -875  -743  -769  -769 =760 -823 -824 -816
Assets 248 251 207 222 228 266 259 294 306 265 279 264
Fixed assets 120 109 101 126 110 112 106 109 125 126 155 149
Interbank claims 55 57 49 15 31 30 24 44 25 24 25 25
Other assets 73 86 57 82 86 123 129 141 157 115 98 90
Liabilities 847 953 1,003 1,100 1,103 1,009 1,028 1,063 1,066 1,088 1,103 1,080
Capital 690 767 791 924 904 791 803 809 811 830 836 840
Restricted deposits 4 4 2 1 1 4 2 1 1 1 1 1
Interbank liabilities 29 49 45 14 19 17 21 31 16 21 21 22
Other 125 132 164 161 179 197 202 222 238 236 244 217
Reserves 346 504 737 867 931 1,055 1,200 1,271 1,292 1,199 1,105 1,332
Cash 8 20 34 36 34 45 37 33 74 74 69 61
Deposits at National Bank 338 484 703 831 897 1,010 1,163 1,238 1,217 1,125 1,036 1,270
Other credits to National Bank 0 0 0 0 0 0 0 0 0 0 0 0
Deposits 721 953 1,336 1,626 1,766 1,937 2,010 2,122 2,219 2,122 2,158 2,412
Demand deposits 34 42 45 32 35 37 44 47 44 40 38 29
Time and savings deposits 20 32 46 56 62 69 75 74 75 78 77 82
Foreign currency deposits 667 879 1,245 1,539 1,670 1,831 1,891 2,001 2,101 2,004 2,043 2,301

Sources: Data provided by the Cambodian authorities.

1/ Predominantly in foreign currency.
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Table 20. Cambodia: Prudential Regulations

(As of July 30, 2004)
Date of
Regulations Main Features Relevant
Regulation'
Large exposure Banks are not allowed to grant credit to an individual customer exceeding | Feb. 17, 2000
20 percent of their net worth.
Licensing Banks must obtain a license from NBC before starting business. Jan 10, 2000
In some cases, Micro Finance Institutions must be registered or licensed
if their activity is above thresholds. Feb. 25, 2002
Liquidity Banks must at all times have a liquidity ratio of at least 80 percent. Sep. 13,2002
Liquidity ratio for microfinance institutions is at least 80 percent. Feb. 25, 2002
Loan/deposit ratio Banks must keep the total amount of deposits collected from customers Aug. 28, 1998
for banks and and banks inside the country under the following forms: cash, deposits
financial institutions | with NBC and banks, Loans and advances to customers.
Loans to related Loans to related parties must be lower than 10 percent of the bank’s net Oct. 15, 2001
parties worth.
The calculation of loans to related parties does not include placements Jun 07, 2002
with head office or mother company if this one is a bank rated at least A.
Loans to related parties cannot exceed 10% of Micro Finance Institutions
net worth. Jan 11, 2000
Maintenance of Reserve requirements on deposits in both foreign and domestic currency | Dec. 30, 1993
required reserves are 8%.
against deposits and | Reserves are defined as cash-in-vault or unremunerated deposits at the Jan. 1, 1998
other borrowing NBC, and are calculated on the basis of average daily deposit liabilities
over successive 28-day periods.
Reserve requirement for microfinance is 5%. Feb. 25, 2002
Minimum capital Locally incorporated banks and foreign bank branches must have paid up | Feb. 9, 2000
minimum capital equal to at least KHR 50 billions.
Banks must maintain 10 percent of capital in a special account at the Oct. 15, 2001
NBC as a form of guarantee.
Monitoring banks Banks are required to observe a limit on the long or short position in each | Jan. 16, 1995
open foreign currency not exceeding 5 percent of the net worth, and a limit on the
exchange positions aggregate short position not exceeding 15 percent of the net worth.
Provision for bad Banks must classify and provision bad debt into three classes:
and doubtful debts -substandard : past due>90 days: minimum provision 10% Feb. 17,2000
-doubtful : past due >180 days: minimum provision 30% Jun. 7, 2002

-loss: past due >360 days: minimum provision 100%
Micro finance institutions must also classify and provision bad debt
according to specific criteria.

Sept 13, 2002

Solvency ratio Banks must maintain solvency ratio (net worth divided by the risk Feb. 16, 2000
(capital adequacy) weighted assets) at the minimum level of 20 percent.
A similar regulation must be applied by Micro Finance Institutions. Jan 11, 2000
Fixed assets The total amount of fixed assets must not exceed 30 percent of net worth. | Nov. 8, 2001
Fixed assets must be only used for operating the bank.
Other operational Banks must maintain their net worth at least equal to their paid-up Dec. 29, 1997

regulations for
banks and financial
institutions

capital. Banks are not allowed to grant credit to their own shareholders,
members of board of directors, managers, individuals or legal entities
who participate in their establishments.

Banks are not allowed to use demand deposits to grant long-term credit:
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Transfer of share of banks

Reporting requirement for registered NGOs and licensed microfinance
institutions

Calculation of interest rate on microfinance institutions loans
Standardized supervision procedures and report

Standardized procedure for prompt corrective action for banking and
financial institutions

International transactions reporting system (for compiling balance of
payments).

Communication and copies of documents during on-site inspections

Nov. §, 2001
Feb. 25,2002

Aug. 14,2001
Oct. 17,2002
Oct. 17,2002
Jan. 16, 2003

Jul. 15, 2003

Money Laundering

Standardized procedure for identification of money laundering at the
banking and financial institutions.

Banks must keep records for each transaction of more than KHR 40
millions and must submit to NBC any suspicious transaction.

Suspicious transactions and know your customer (KYC) policy:

This circular must help commercial banks to detect suspicious
transactions and to implement an efficient KYC policy. Based on FATF
recommendations, it gives many examples of suspicious transactions and
describes customer policy to be implemented by banks.

Oct. 21, 2002

Oct. 4, 2003

Accounting

Adoption and implementation of chart of accounts for banking and
financial institutions

Daily accruals and amortizations for commercial and specialized banks:
Banks must post accrued interest and amortization of assets on a daily
basis for full implementation of the chart of accounts.

Payments of Dividends in Advance:

Banks are only allowed to pay dividends if the annual profits are
absolutely certain and have been approved by external auditors.
Prepaid prepayments on rental and leases:

Prepaid payments on rental and leases by banks cannot exceed one year
of rental or lease. These prepaid payments cannot be used by
shareholders to withdraw capital from the banks.

Requirement in compliance with fact and substance:

Banks must apply the principle of substance over the form and interest
accounting must be consistent with (IAS) and (CAS). If the form of a
transaction allows shareholders to extract capital, the amount of
transaction will be deducted from equity and net worth.

The banks expenses and income accounting must comply with CAS.

Dec. 25, 2002

Oct. 1, 2003

Jan. 14, 2004

Mar. 9, 2004

Mar. 9, 2004

Source: Data provided by the Cambodian authorities.
"ncludes regulations, prakas (announcement), and circulars.
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Table 21. Cambodia: Balance of Payments, 1998-2003
(In millions of U.S. dollars; unless otherwise indicated)

1998 1999 2000 2001 2002 2003
Est.
Current account excluding official transfers -382 -456 -421 -348 -359 -429
Current account including official transfers -183 -180 -104 -45 -48 -101
Trade balance -365 -462 -538 -523 -564 -537
Exports 800 1,129 1,401 1,571 1,749 2,076
Domestic exports 1/ 679 997 1,283 1,462 1,638 1,960
Imports, f.o0.b. -1,166 -1,591 -1,939 -2,094 -2,314 -2,613
Of which: retained imports, f.0.b. -1,072 -1,490 -1,849 -2,010 -2,228 -2,524
Services and income (net) -106 -99 -26 37 56 -54
Receipts 225 345 496 582 655 568
Of which: tourism 107 212 304 380 454 386
Payments -331 -444 -522 -545 -599 -622
Of which: interest -13 -14 -15 -15 -16 -18
Private transfers 89 105 144 137 149 163
Official transfers 199 276 317 303 312 328
Capital and financial account 73 81 42 91 107 133
Medium- and long-term loans -62 -61 -24 64 133 120
Disbursements 52 53 90 98 168 160
Amortization -114 -114 -114 -35 -34 -40
Foreign direct investment 223 221 142 142 139 77
Short-term flows and errors and omissions -88 -79 -75 -115 -165 -65
Overall balance -110 -99 -62 45 60 33
Financing 110 99 62 -45 -60 -33
Change in gross official reserves -11 -32 -62 -64 -115 =73
Debt rescheduling 0 0 0 -16 0 0
Change in arrears (- = reduction) 123 123 120 26 46 42
Use of Fund credit -1 8 4 9 9 -2
Purchases/disbursements 0 11 11 21 22 12
Repurchases/repayments 1 3 7 12 12 13
Memorandum items:
Current account balance
Excluding official transfers (in percent of GDP) -12.4 -13.2 -11.7 9.4 -9.0 -10.2
Including official transfers (in percent of GDP) -5.9 -5.2 -2.9 -1.2 -1.2 -2.4
Gross official reserves 2/ 390 422 484 548 663 737
In months of imports of goods and services 34 2.7 2.6 2.7 3.0 2.9
Net international reserves 323 349 411 468 567 633
External debt 3/ (in percent of GDP) 73 67 67 67 68 71

Sources: Data provided by the Cambodian authorities; and Fund staff estimates.

1/ Includes estimates for unrecorded exports.
2/ Includes $117 million associated with the return of Cambodian gold holdings by the BIS in 1998.
3/ Includes debts owing to the Russian Federation and the United States.



Table 22. Cambodia: Merchandise Exports, 1998-2003
(In millions of U.S. dollars)
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1998 1999 2000 2001 2002 2003

Est.

Total exports 800 1,129 1,401 1,571 1,749 2,076
Domestic exports 679 997 1,283 1,462 1,638 1,960
GSP (incl. Garment) 377 678 1,017 1,188 1,386 1,645
Logs and sawn timber 1/ 182 138 100 68 38 25
Fish 1/ 38 42 44 42 60 37
Rubber 1/ 41 49 60 52 63 98
Rice 1/ 7 51 15 57 24 90
Others 1/ 34 39 47 54 68 64
Re-exports 122 132 118 109 111 117

Sources: Data provided by the authorities

1/ Includes estimates for unrecorded exports.



Table 23. Cambodia: Merchandise Imports, 1998-2003
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(In millions of U.S. dollars)

1998 1999 2000 2001 2002 2003

Est.

Total imports, f.0.b. 1/ 1,166 1,591 1,939 2,094 2,314 2,613
Total imports, c.i.f. 1,262 1,722 2,100 2,270 2,503 2,829
Freight & insurance on imports 101 136 165 181 199 225
Taxable imports 566 716 741 711 729 751
Cigarettes 144 119 70 70 68 69
Motorcycles 44 36 31 21 28 30
Beer 3 2 3 2 2 1
VCRs 2 1 2 2 1 1
TV sets 5 6 6 5 5 4
Audio cassettes 2 3 3 3 2 1
Gold 3 28 35 12 10 13
Vehicles 15 27 23 26 38 36
Construction materials 8 13 13 14 13 12
Clothing 22 33 46 36 39 37
Cloth 4 4 3 3 5 6
Petroleum products 147 151 156 175 150 180
Sugar 14 22 10 25 26 4
Cement 13 20 27 31 37 37
Steel 1 19 21 18 23 16
Other 141 233 294 268 282 304

Sources: Data provided by the Cambodian authorities.

1/ Includes imports for re-exports.
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Table 24. Cambodia: Investment Approvals by Sector, 1998-2003
(Total fixed assets approved; in millions of US dollars)

1998 1999 2000 2001 2002 2003

Total 854 448 218 205 238 250
Agriculture 52 64 10 0 40 4
Industries 648 161 59 86 52 86
Building Material 1 0 7 0 0 0
Cement 54 6 0 0 0 0
Energy 17 0 0 50 4 0
Food Processing 9 2 0 2 0 41
Garment 124 67 35 20 17 28
Paper 13 6 1 2 0 0
Petroleum 1 1 1 0 0 0
Plastic 1 1 2 2 1 0
Shoes 8 11 0 0 0 0
Textile 0 58 4 0 14 0
Tobacco 7 0 0 4 0 0
Wood Processing 179 0 0 1 1 3
Others 233 9 9 5 15 13
Services 43 51 69 45 98 46
Construction 3 18 0 7 0 0
Education 2 0 0 0 0 0
Infrastructure 10 0 0 22 18 0
Telecommunication 4 19 0 0 64 10
Transporation 11 5 0 0 0 0
Others 14 8 69 16 16 37
Tourism 112 172 80 74 47 114
Hotel 106 25 71 71 47 109
Tourism Centre 6 147 9 3 0 0
Others 0 0 0 0 0 5

Source: Council for the Development of Cambodia.
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Table 25. Cambodia: Investment Approvals by Investor Country of Origin, 1998-2003
(Total fixed assets approved; in millions of US dollars)

1998 1999 2000 2001 2002 2003

Total 854 448 218 205 238 250
Cambodia 298 252 58 65 93 185
Foreign 556 196 160 140 145 65
America 11 20 13 6 3 0
Argentina 0 0 0 0 0 0
Canada 6 0 1 0 3 0
United States 5 20 12 6 0 0

Asia and Pacific 534 172 126 132 140 59
Australia 1 0 2 0 0 1
China 105 46 28 5 24 33
Hong Kong 91 30 5 1 2 5
Indonesia 8 1 15 0 0 0
Japan 1 2 0 0 2 0
Korea 5 0 19 2 79 2
Macau 0 1 0 0 0 0
Malaysia 125 14 2 51 1 5
Philippines 0 0 0 1 0 0
Singapore 21 1 8 0 1 4
Taiwan 144 55 19 57 7 1
Thailand 33 21 26 15 0 7
Vietnam 0 1 0 0 24 0
Europe 10 4 22 2 2 6
Bulgaria 1 0 0 0 0 0
France 1 1 5 0 0 6
Netherlands 0 0 0 0 1 0
Norway 0 0 0 0 0 0
Portugal 1 0 0 0 0 0
Russia 2 0 0 0 0 0
Switzerland 5 1 0 0 0 0
United Kingdom 0 2 17 2 1 1

Source: Council for the Development of Cambodia
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Table 26. Cambodia: Foreign Debt, 1998-2003

(In millions of U.S. dollars)

1998 1999 2000 2001 2002 2003

Est.

Total external debt outstanding 1/ 2,256 2,315 2,394 2,489 2,735 2,981
Multilateral 347 400 471 554 752 963
World Bank 157 180 207 239 308 399

AsDB 124 147 189 231 333 439

IMF 66 73 73 80 96 104
Bilateral 1,909 1,915 1,923 1,935 1,983 2,019
New debt 15 15 16 21 53 75
Rescheduled debt 31 29 26 24 28 32
Nonrescheduled debt 1,863 1,871 1,881 1,890 1,902 1,911

Total disbursements 52 65 101 119 189 172
Multilateral 49 65 99 113 157 151
World Bank 19 27 36 40 47 62

AsDB 30 26 50 49 79 73

IMF 0 11 11 21 22 12

Other 0 0 2 3 10 5
Bilateral 3 0 2 6 32 21
Total amortization 116 118 121 47 47 53
Multilateral 1 3 7 12 12 18
World Bank 0 0 0 0 0 3

AsDB 0 0 0 0 0 1

IMF 1 3 7 12 12 13

Other 0 0 0 0 0 0
Bilateral 114 114 114 35 34 35
New debt 0 0 0 0 0 0
Rescheduled debt 0 0 0 0 0 0
Nonrescheduled debt 114 114 114 35 34 35

Total interest 8 8 9 9 10 12
Multilateral 3 4 5 5 6 8
World Bank 1 1 2 2 2 3

AsDB 1 1 2 2 3 4

IMF 1 1 2 1 1 1

Other 0 0 0 0 0 0
Bilateral 5 4 4 4 4 4
New debt 0 0 0 0 0 0
Rescheduled debt 1 1 1 1 1 1
Nonrescheduled debt 3 3 3 3 3 2

Sources: Data provided by the Cambodian authorities; and Fund staff estimates.

1/ Includes debts owing to the Russian Federation and the United States.
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Table 32. Cambodia: General Education, 1997/98-2002/03
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1997/98 1998/99 1999/00 2000/01 2001/02 2002/03
Number of students 1/ 2,314,823 2,402,167 2,553,229 2,796,873 3,170,492 3,291,296

Primary education 2/ 2,011,772 2,094,000 2,211,738 2,408,109 2,705,453 2,747,411

Secondary education 303,051 308,167 341,491 388,764 465,039 543,885
Junior high school 3/ 229,102 226,057 233,278 283,678 357,635 415,703
Senior high school 4/ 73,949 82,110 108,213 105,086 113,404 128,182

Number of schools 5,501 5,643 5,777 6,130 6,283 6,509

Primary education 1/ 5,026 5,156 5,274 5,468 5,741 5915

Secondary education 475 487 503 662 542 594
Junior high school 2/ 350 355 363 511 379 411
Senior high school 3/ 125 132 140 151 163 183

Number of teachers 69,684 71,543 73,304 76,120 79,403 71,263

Primary education 1/ 48,460 49,400 50,188 52,168 54,519 48,433

Secondary education 21,224 22,143 23,116 23,952 24,384 22,330
Junior high school 2/ 17,388 17,570 18,020 18,952 19,650 17,423
Senior high school 3/ 3,836 4,573 5,096 5,000 5,234 5,407

Memoranda items:

Students per teacher 33 34 35 37 40 46
Primary education 1/ 42 42 44 46 50 57
Secondary education 14 14 15 16 19 24

Junior high school 2/ 13 13 13 15 18 24
Senior high school 3/ 19 18 21 21 22 24

Sources: Ministry of Education, Youth and Sports.

1/ Excluding technical and vocational education and higher education.

2/ First to sixth grade.
3/ Seventh to ninth grade.
4/ Tenth to twelth grade.
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Table 33. Cambodia: Health Sector, 1997-2002

1997 1998 1999 2000 2001 2002
Number of health personnel 18,377 19,075 18,594 17,960 17,799 16,581
Doctors 1,406 1,680 1,764 1,878 2,047 2,083
Pharmacists 325 391 381 362 383 397
Dentists 58 70 69 85 91 120
Nurses 8,461 8,801 8,312 8,160 8,085 7,662
Other 1/ 8,127 8,133 8,068 7,475 7,193 6,319
Number of health establishments 1,260 1,329 1,296 1,185 1,442 1,073
Phnom Penh 8 8 8 8 8 8
Other 1,252 1,321 1,288 1,177 1,177 1,065
Number of medical beds 11,100 11,000 11,000 10,900 10,900 9,800
Phnom Penh 1,900 1,900 1,900 1,900 1,900 1,700
Other 9,200 9,100 9,100 9,000 9,000 8,100
Memoranda items
Population 10.4 114 11.6 12.0 12.0 13.4
Number of inhabitants per doctor 7,374 6,808 6,575 6,390 5,862 6,610

Source: Ministry of Public Health; and IMF staff estimates.

1/ Including assistant doctors and pharmacists, midwifes, and other health workers.
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Table 34. Cambodia: Employment by Sector of Activity, 1998-2002

1998 2/ 1999 3/ 2000 4/ 2001 5/ 2002 6/ 1998 2/ 1999 3/ 2000 4/ 2001 5/ 2002 6/

(In thousands) (In percent of total)

Total employment 4,909 5,519 5,275 6,243 6,332 100.0 100.0 100.0 100.0 100.0
Agriculture, forestry, and fisheries 3,771 4214 3,889 4384 4,433 76.8 76.3 73.7 70.2 70.0
Industry 216 353 444 640 665 4.4 6.4 8.4 10.2 10.5
Services 922 953 942 1,219 1,235 18.8 17.3 17.9 19.5 19.5

Agriculture, forestry, and fisheries 3,771 4214 3,889 4,384 4,433 76.8 76.3 73.7 70.2 70.0
Agriculture and forestry 3,698 4,109 3,742 4,123 4211 75.3 74.5 70.9 66.0 66.5
Fisheries 73 105 147 261 222 1.5 1.9 2.8 42 35

Industry 216 353 444 640 665 44 6.4 8.4 10.2 10.5
Mining and quarrying 6 6 3 4 11 0.1 0.1 0.1 0.1 0.2
Manufacturing 159 259 367 549 551 3.2 4.7 7.0 8.8 8.7
Utilities 3 6 4 4 5 0.1 0.1 0.1 0.1 0.1
Construction 48 83 70 84 99 1.0 1.5 1.3 13 1.6

Services 922 953 942 1,219 1,235 18.8 17.3 17.9 19.5 19.5
Trade 341 402 436 644 622 7.0 7.3 8.3 10.3 9.8
Hotels and restaurants 15 28 19 10 32 0.3 0.5 0.4 0.2 0.5
Transport and communications 118 121 120 167 173 2.4 22 2.3 2.7 2.7
Financial intermediation 1 6 8 6 7 0.0 0.1 0.2 0.1 0.1
Real estate, renting 3 11 8 4 9 0.1 0.2 0.2 0.1 0.1
Public administration and defense 222 187 147 149 142 45 34 2.8 2.4 22
Education 81 88 87 88 101 1.7 1.6 1.7 1.4 1.6
Health and social work 26 28 30 25 36 0.5 0.5 0.6 0.4 0.6
Other social services 68 39 40 52 44 14 0.7 0.8 0.8 0.7
Other 45 44 46 72 68 0.9 0.8 0.9 1.2 1.1

Source: Data provided by the National Institute of Statistics (NIS).

1/ Based on the results of the Socioeconomic Survey of Cambodia (SESC 1997).
2/ Based on the results of the 1998 Population Census.

3/ Based on the results of the Socioeconomic Survey of Cambodia (SESC 1999).
4/ Based on the results of the Labor Force Survey of Phnom Penh.

5/ Based on the results of the Labor Force Survey of Cambodia (LFS 2001)

6/ Based on the results of (LFS 2001, extrapolation)
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