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3.
Cameroon: Basic Data 1/

Area, population, and GIDP per capita

Arca 475,440 square kilometers
Population
Total (2000/01 estimate) 14.9 million
Growth: 2.2 pereent
GDP per capita {2000/01) USS 675
1924/93 1995/96 1596/97 1997/98 1998/99 1999/2000 2000/2001

Gross doimestic product
and expenditure

GDP at current prices
Primary sector
Secondary sector

Of which : oil sector
Tertiary scctor

Of which: government services
Indirect taxes net of subsidies

Gross domestic expenditure
al current prices
Consumption
Gross capital formation

Net exporis al current prices

National consumer price index
Central government operations

Tota] revenue
Of whick : oi] sector

Total expenditure
Current expenditure
Capiial cxpenditure

Overall fiscal deficit (-)
on a commilments basis

Net change in arrears

Overal] fiscal surplus or
deficit {-) on a cash hasis

Financing
Foreign (net)
Domestic
Banking systsm
Nonbank

Monetary survey 2/

Nel foreign assets
Net domestic assets

Claims on the public sector (nat)
Of which : claims on government (aet)

Claims on private sector 3/
Other items (net)
Money and guasi monay

4,130
1,617
862
64
1,448
368
103

3,923
3,324
599

207

142

534
167

668
621
47

-134

115

19

13
12

-289
1,032
494
447
361
177
743

4,571
1.836
1,006
334
1,600
370
128

4,480
3,778
702

21

149

654
143

736
687
43

=273

-356

356
377

-362
1,007
472
421
384
151
705

{In billions of CT'A francs)

4,932
2,018
1060
315
1,716
375
138

4,789
3,991
798

143

5,240
2,159
1,100
238
1,829
382
152

5,131
4,234
918

89

5,406
2,288
1,063
211t
1,503
378
152

3422
4,411
1,010

=16

(Index, December 1993 = 100)

159 163 167
(In billions of CFA francs)
723 863 838
204 204 133
793 937 1,823
F0s 7280 824

74 153 194
-70 75 -176
20 =515 -46
-3 -58% 222
30 589 222

-195 471 181

245 118 4]
-5 6 i3
250 112 26

5.827
2,482
1,148
227
2,033
408
164

3,600
4,642
959

227

169

1,093
325

1,013
847
is6

81

-99

-18

ig
76
-38
-75
15

{In billions of CFA, francs; end of period)

-89
849
461
424
319

70
661

=221
9313
473
429
418
42
713

-217
998
503
445
438

is
781

973
448
371
50

24
928

6,320
2,699
1,239
246
2,205
442
177

6,153
5,029
1,125

167

173

1,326
438

1,175
951
208

152

-186

84
LOI1
453
348
547
10
1,094
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Camercon: Basic Data 1/ (concluded)

1994/95 1995/96 1996/97 1597/98 1998/99 1999/2000 2000/2001

Balance of payments {In millions of SDRs)
Current account balance (deficit -) -48 -151 -36 -161 -294 -iI2 121
Trade balance 388 377 473 266 149 432 192
Exports, fo.b. 1,106 1,189 1,41% 1,330 1,256 1,563 37
Cf which : ml 389 386 523 437 395 728 212
Imports, f.o.b. -718 -812 -846 -1,064 -1,107 -1,131 -178
Services (net) -474 =351 =570 =304 -518 -615 -101
Transfers {net) 38 23 61 77 75 71 30
Capital account (net) -592 -288 -300 -89 -105 -37 <235
Of which : errors and omissions {net) -259 -52 -43 0 0 0 0
Overall balance (deficil -} -640 -438 -33¢6 -249 -399 -149 -114
Gross official foreign reserves {In millions of U.8. dollars)
Gold 11.6 116 99 Q.5 27 82 8.5
Holdings of SDRs 0.1 0.1 0.0 0.0 0.1 1.2 0.0
IMF reserve position 0.6 0.5 0.5 6.5 0.5 0.3 0.7
Foreign exchange 0.5 1.9 0.8 (.8 0.5 0.6 2.8
Total 1.7 14.0 11.2 10.8 9.7 10.8 12.0
Effective exchange rate indices 4/ (Index, 1984/85 = 100y
Nominal 118.7 126.4 1233 121.0 126.0 122.7 1192
Real 93.8 998 9739 973 105.6 101.2 96.6
Social mdicators (In units indicated)
Population {in millions} 13.3 13.6 13.9 14.2 14.6 14.9 153
Total labor force (in millions) 5.4 55 5.6 5.3 59 6.1 6.1
Life expectancy at birth (in years) 57.0 575 389 58.5 58.5 585 585
Infant mortality rate
(percent of live burths) 82 8.0 80 19 7.7 7.6 7.6
Adult illiteracy rate (percent) 30.4 297 279 26.7 25.4 242 24.0
Primary school enrollment rate (percent) 86.9 85.4 878 90.3

Sources: Camerovnian autheritics; World Bank, World Development Indicators , 2002; and staff estimates.

1/ Fiscal vear begins in July.

2/ Starting in 1996/97, exciuding information on two banks {Banque Méridien-BIAQ Cameroun and Crédit Agricole du Cameroun)
that were liquidated in October 1996 and June 1997, respectively: thus, there is a break in the series with respect to data.

3/ Including credit to financial institutions.

4/ Based on the multilateral weights of the IMF's Information Notice System, adjusted to include Nigeria, Korea, and Tndonesia
with weights totaling |4 percent for these three countries, in arder 1o reflect unrecorded trade with Nigeria
and competition from Korea and Indonesia in Cameroon's export markets.
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Table 1. Cameroon: Gross Domestic Product and Expenditure at
Current Prices, 1995/96-2000/01 1/

1995/96  1996/97  1997/98  1998/9% 1999/2000  2000/01
(In billions of CFA francs)

Domestic demand 4,480 4,789 5,151 5,422 5,600 6,153
Consuraption 3,778 3,991 4,234 4,411 4,642 5,029
Private sector 3,392 3,585 3,753 3,869 4 048 4,322
Central government 380 406 480 342 593 706
Investment 702 798 918 1,016 959 1,125
Gross fixed investment 702 798 918 1,010 959 1,125
Private sector 679 747 812 885 878 991
Central government 23 51 106 125 81 133
Change in stocks 0 0 ] ] 0 0
Resource gap ( - gap, + surplus ) 91 143 89 -16 227 167
Exports of goods and nonfactor services 1,028 1,248 1,388 1,319 1,791 2,010
Imparts of goods and nonfactor services 937 1,104 1,300 1,334 1,564 1,843
GDP at current market prices 4,571 4,932 5,240 5,406 5,827 6,320
Net factor payments abroad -254 -330 -283 =215 -39 -367
Cross national product 4,277 4,603 4,957 5,131 5,437 5,953
Unrequited iransfers (net) 17 47 63 59 64 63
(Gress national income 4,294 4,650 5,021 5,190 3,500 6,016

(In percent of GDP at market prices)
GDP at current market prices 100.0 160.0 100.0 100.0 100.0 100.0
Consumption 82.7 80.9 B0.8 81.6 79.7 79.6
Private sector 74.2 727 71.6 71.6 69.5 68.4
Central government 8.4 82 9.2 10.0 10.2 11.2
Investment 15.4 16.2 17.5 187 i6.4 17.8
Gross fixed investment 154 16.2 17.5 18.7 16.4 17.8
Private sector i4.9 15.2 15.5 16.4 15.1 15.7
Central government 0.5 1.0 2.0 23 14 2.1
Change in stocks 0.0 0.0 0.0 0.0 0.0 0.0
Net foreign balance 2.0 2.9 1.7 0.3 3.9 2.6
Exports of goods and nonfactor services 22.5 253 26.5 244 30.7 31.8
Imports of goods and nonfacior services 205 224 24.8 247 268 29.2
Gross national product 93.6 93.3 94.6 94.9 933 94.2
(Grross national income 940 94.3 95.8 96.0 S4.4 952

Sources: Cameroonian authorities; and staff estirnates.

1/ Fiscal year begins in July,



Table 2. Cameroon: Gross Domestic Product and Expenditure at
Constant 1989/90 Prices, 1995/96-2000/01 1/

1995/96  1996/97  [997/98  1998/99 1999/2000  2000/01

{In billions of CFA francs)
Domestic demand 3,080 3,241 3,406 3,457 3,809 4,114
Consumption 2,634 2,753 2,858 2,871 3,217 3,434
Private sector 2,223 2,406 2,455 2425 2,739 2,876
Central government 411 347 403 444 478 558
Investment 446 488 548 586 592 680
Gross fixed investment 446 488 548 586 592 680
Change in stocks 0 0 0 0 0 0
Resource gap 124 127 132 236 38 -64
Exports of goods and nonfactor services 786 897 997 1,126 i,071 1,091
Imports of goods and nonfactor services 662 771 863 890 1,033 1,155
GDP at constant market prices 3,204 3,367 3,537 3,693 3,846 4,050

{Annual percentage change)
Domestic demand 55 5.2 5.1 1.5 10.2 8.0
Consumption 5.0 4.5 38 0.5 12.G6 6.7
Private sector 2.9 g2 2.0 -1.2 12.9 5.0
Central governtnent 18.6 -15.4 16.1 10.6 7.3 16.7
Investment 8.4 9.5 12.3 7.0 0.9 15.0
Resource gap -4.0 -2.3 -1.2 10.0 -20.9 -9.9
Exports of goods and nonfactor services 11.0 14.1 111 12.8 -5.0 1.9
Imperts of goods and nonfactor services 14.9 16.5 12.3 2.9 16.0 11.8
GDP at constant market prices 5.0 5.1 5.0 4.4 42 5.3

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.



Table 3. Camercon: Gross Domestic Product by Sector of Origin at
Current Market Prices, 1993/96-2000/01 1/

1995/96  1996/97  1997/98  1998/99 1999/2000  2000/01

(In billions of CFA francs)

GDP at current market prices 4,571 4,932 5,240 5,406 5,827 6,320
Of which : non-oil sector 4237 4,617 4,952 5,195 5,600 6,074
Primary sector 1,836 2,018 2,159 2,288 2,482 2,699

Food crops 845 938 1,011 1,109 1,196 1,297
Cash crops 373 411 430 449 484 525
Livestock and hunting 192 217 236 243 262 284
Fishing 9 10 11 11 12 13
Forestry 416 441 471 476 529 580
Secondary sector 1,006 1,060 1,100 1,063 1,148 1,239
Mining 334 315 288 211 227 246
Manufacturing 453 506 545 572 617 669
Electricity, gas, and water 73 73 78 81 87 95
Housing and public works 147 163 189 200 215 228
Tertiary sector 1,600 1,716 1,829 1,903 2,033 2,205
Indirect taxes net of subsidies 128 138 152 152 164 177

(In percent of GDF at market prices})

GDP at current market prices 100.0 100.0 100.0 100.0 100.0 100.0
Of which: non-oil sector 92.7 93.6 94.5 96.1 96.1 96.1
Primary sector 40.2 40.9 41.2 423 42.6 427
Secondary sector 22.0 215 21.0 19.7 19.7 19.6

Of which: oil sector 7.3 6.4 5.5 39 3.9 39
Tertiary sector 35.0 348 34.9 352 34.9 34.9
Indirect taxes net of subsidies 2.8 28 29 2.8 2.8 28

Sources: Cameroonian authorities; and staff estimaies.

1/ Fiscal year begins in July.



Table 4. Cameroon: Gross Domestic Product by Sector of Qrigin at
Constant 1989/90 Prices, 1995/96-2000/01 1/

1995/96  1996/97  1997/98  1998/99 1999/2000  2000/01

{In billions of CFA francs)

GDP at constant market prices 3,204 3,367 3,537 3,693 3,848 4,052
Of which: non-oil sector 3,062 3,216 3,376 3,525 3,688 3,89¢
Primary sector 998 1.074 1,146 1,224 1,306 1,408

Food crops 462 494 527 563 583 626
Cash crops 229 250 268 288 314 345
Livestock and hunting 142 149 157 165 182 198
Fishing 7 7 g 8 8 8
Forestry 158 173 186 201 219 230
Secondary sector 675 726 782 £31 876 943
Mining - 142 151 162 168 160 16t
Manufacturing 386 417 450 480 506 547
Electrity, gas, and water 61 66 72 77 &0 83
Housing and public works . 86 92 99 106 130 152
Tertiary sector 1,450 1,476 1,506 1,529 1,552 1,580
Indirect taxes net of subsidies 82 92 103 109 114 120

(Annual percentage change)

GDP at constant market prices 5.0 5.1 5.0 4.4 4.2 5.3
Of which.: non-oil sector 5.5 5.0 5.0 44 4.6 5.5
Primary sector 7.4 7.6 6.8 6.8 6.7 7.8
Secondary sector 4.5 7.7 7.9 6.3 54 7.7

Of which: oil sector -5.1 6.6 6.7 4.0 -4.8 0.8
Tertiary sector 2.2 1.8 2.1 1.6 1.5 1.8
Indirect taxes net of subsidies 40.0 12.8 12.2 53 4.8 5.0

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.
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Table 5. Cameroon: Income, Savings, and Net Fmancial Balances, 1995/96-2000/01 1/

1995/96  1996/97  1997/98  1998/99 1999/20006  2000/01

(In billions of CFA fiancs)

GDP at market prices 4,57 4,932 5,240 5,406 5,827 6,320
Factor services (net) -294 -330 -283 =275 -391 -367
Gross national product 4277 4,603 4,957 5.131 5.437 5,953
Unrequited transters (net} 17 47 63 59 64 63
Gross disposable national income 4294 4,650 5,021 3,150 5,500 6,016
Total consumption 3,778 3,991 4234 4411 4.642 5,029
Private 3,392 3,585 3,753 3,869 4,048 4,322
Central government 2/ 386 406 480 542 593 706
Gross national savings 3/ 517 659 787 779 858 087
Private 524 618 704 765 813 637
Non-oil sector 329 331 429 536 195 89

Qil sector 194 287 274 229 418 548
Central government 4/ -7 40 83 14 245 350
Gross domestic savings 5/ 793 941 1,006 293 1,186 1,292
Private - 562 628 668 727 - 709 721
Non-oil sector 335 285 ig2 478 132 26

Qil sector 226 343 286 249 577 695
Central government 231 313 338 268 477 571

{(Net financial baiances, in percent of GDP)

Total economy 4.1 2.3 -2.5 4.3 -1.7 2.2

Gross national savings ]1:3 134 15.0 144 147 156

Of which: domestic savings 17.3 19.1 19.2 18.4 203 204

(Gross domestic investment 154 16.2 17.5 18.7 164 17.8

Private sector -14 2.6 -2.1 2.2 4.5 -5.6

Gross national savings 11.5 12,5 134 14.2 10.5 10.1

Of which: domestic savings 123 12.7 128 13.5 122 11.4

Gross domestic investiment 14.9 15.2 15.5 16.4 151 157

Non-oil private sector £.2 -7.3 -5.8 -57 -11.3 -13.8

Gross naticnal savings 72 6.7 8.2 9.9 33 1.4

Of which: domestic savings 73 58 1.3 88 23 0.4

Gross domestic investment 134 14.0 14.1 15.6 4.0 152

Qil sector 2. 4.7 39 3.5 6.7 8.2

Gross national savings 4.3 58 52 4.2 7.2 8.7

Gf which: domesiic savings 50 7.0 5.5 4.6 9.9 11.0

Gross domestic investment 15 1.2 14 0.8 0.5 0.5

Central government 0.7 .2 -0.4 2.1 2.8 34

Gross national savings -0.2 0.8 - 1.6 0.3 4.2 5.5

Of which: domestic savings 5.1 63 6.4 50 82 90

Gross domestic investment 0.5 1.0 2.0 23 1.4 21
Memorandum 1tems;

Gross disposable national income 94.0 943 95.8 96.0 944 95.2

Total consumption 827 3G.9 80.8 816 797 79.6

Private 74.2 72.7 71.6 7.6 695 68.4

Central government 84 82 92 10.0 102 112

Sources: Cameroonian authorities; and staff estimates,

1/ Fiscal year begins in Jaly.

2/ Central government current expenditure minus domestic subsidies and transfers minus domestic and
foreign interest payments.

3/ Gross disposable national income minus total consumption.

4/ Central government total revenue minus current expenditure and restructuring expenditure.

5/ GDP at market prices roinus total consumption.
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Table 6. Cameroon: Production of Principal Food Crops, 1995/96-2000/01 1/

(In thousands of metric tons)

1995796 1996/97 1997/98  1998/99 1999/2000  2000/01

Est.

Millet and sorghum 350 366 371 270 331 227
Maize 750 760 789 855 785 778
Rice (paddy) 2/ 47 47 53 73 67 49
Sugarcane 35 55 55 43 36 82
Groundnuts (shelled) 118 118 118 21 184 194
Tubers 3/ 2,631 2,684 2,711 3,769 3,194 3,147
Potatoes 35 39 49 220 126 133
Plantains 1,250 1,280 1,326 1,331 1,151 1,190
Palm o1l 2/ 105 88 97 97 123 125

Source: Cameroonian authorities.

1/ Fiscal year begins in July.
2/ Modern sector.

3/ Includes macabos, taros, cassavas, yams, and sweet potatoes.
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Table 7. Cameroon: Production of Main Cash Commodities, 1995/96-2000/01 1/

(In thousands of metric tons, unless otherwise indicated)

1995/96  1996/97  1997/98  1998/99 1999/2000  2000/01
Banana 230 250 250 198 240 250
Cocoa butter 6 6 5 7
Logs (thousands of cubic meters) 2,803 3,500 3,600 3,500 2,900 2,250
Sawn wood (thousands of cubic meters} 1,187 1,530 1,678 2,400 2,700
Cocoa beans 136 126 127 125 ti6 123
Cocoa meal 11 10 16 18
Coffee beans 74 90 93 113 98 36
Cotton 195 218 237 195 196 204

Sources: Cameroonian auttiorities; and staff estimares.

1/ Fiscal year begins in July.



Table 8. Cameroon: Industrial Production Index by Type of Activity, 1995/96-2000/01 1/

(Index, 1995/96=100)

Weights  1995/96  1996/97  1997/98  1998/99 1999/00 2000/01
Activity July-Sep. Oct-Dec. Jan-Mar. Apr.-June Year
Transformation of grains and flour production 96.4 0.0 123.5 112.5 29.9 973 106.4 97.7 103.0 98.7 1014
Transformation of agricuitural products 1,761.0 100.0 104.1 L7 111.7 120.9 927 96.1 179.2 169.5 1344
Bread and pastries 312 100.0 2119 172.3 2013 2343 256.5 340.1 303.1 316.1 3055
Other food industries 123.3 100.0 93.0 108.8 2584 6134 678.3 8744 779.0 5164 712.0
Beverages 1,313.3 100.0 106.5 116.2 i15.4 125.2 119.6 1473 1435 130.4 1352
Tobacco 356.1 100.0 132.6 135.1 138.5 1349 1257 127.2 131.8 111.9 1241
Textiles and garments 947.2 100.0 131.4 119.1 1119 103.8 330 106.6 2410 i19.5 1250
Sawn wood and furnityre 1,031.8 100.0 114.4 126.8 130.1 1233 94.0 90.7 113.6 1122 102.6
Paper industry, printing, and publication 2158 100.0 114.8 108.6 114.8 113.4 115.3 102.8 124.6 1276 1176
Production of chemical goods 549.9 106.0 236.8 1253 157.0 141.4 138.3 144.9 284.5 1236 172.8
Oil refineries 269.0 100.0 119.1 1248 123.2 109.8 120.0 119.6 117.3 1125 1173
Rubber and plastic 7302 100.0 121.4 1117 116.7 114.9 119.2 136.9 119.4 102.2 1194
Building materiais 424.9 100.0 1033 126.9 140.3 1533 174.0 162.0 184.1 193¢ 1785
Basic metal industries 761.5 100.0 106.1 107.5 108.6 116.2 1232 123.4 70.5 959 1033
Mechanical, electrical, and metal machinery 160.1 100.06 104 .6 118.6 120.3 115.9 109.7 1342 139.2 111.6  123.7
Transport materials 12.1 100.0 94.8 62.6 128.6 77.8 3.6 76.6 173.5 121.9 1164
Other manufacturing 103.1 100.0 935.2 102.5 11i.1 108.9 198.3 148.3 157.0 159.8 165.8
Total manufacturing industries 8,886.7 100.0 120.7 117.5 122.6 128.6 128.0 1322 129.2 1239 1283
Electricity, gas, and water 1,113.4 100.0 108.5 113.7 121.0 127.5 108.9 131.0 166.7 137.7 136.1
Total 10,000.0 106.0 119.3 117.1 1224 128.5 117.0 131.2 162.5 1358 136.6

Source: Camerconian authorities.

.-Z[_



Table 9. Cameroon: Indusirial Retail Price Index by Type of Activity, 1996/97-1999/2000 1/

(Index, 1995/96=100)

1999/2000

Weights 1696/97 1997/98 1998/99
Activity Juty-Sep.  Oct-Dec.  Jan.-Mar.  Apr.-June Year
Transformation of grains and Aour production 384.6 76.3 1154 118.4 107.2 101.4 106.3 101.3 104.1
Transformation of agricultural products 1,441.2 73.5 103.5 116.9 103.6 102.0 922 102.0 100.4
Bread and pastries 564 723 103.1 113.4 105.7 1130 87.3 89.0 98.8
Other food industries 224.6 71.2 113.6 103.4 93.8 124.7 103.6 79.8 100.5
Beverages 1,857.4 76.3 110.1 113.5 105.7 105.7 106.1 100.5 104.5
Tobacco 367.0 71.1 94.6 93.0 60.7 87.8 825 819 78.2
Textiles and garments 3775 72.4 107.1 103.1 104.1 107.7 96.6 111.7 105.0
Sawn wood and furniture 78.2 85.5 134.2. 132.2 116.3 109.9 138.7 8.2 933
Paper industry, printing, and publication 4659 833 160.9 125.1 162.8 145.1 153.6 110.9 143.1
Production of chemical goods 3813 76.9 107.2 1615 88.9 97.8 126.3 70.6 959
Oil refineries 1,573.7 83.8 129.0 106.9 1296 124.4 114.8 133.0 125.5
Rubber and plastic 93.1 77.1 92.4 90.7 89.0 100.6 67.6 75.4 83.2
Buslding materials 5214 g87.6 100.2 93.9 92.6 93.0 92.8 94.3 932
Basic metal industries 601.8 739 106.1 124.4 117.1 1221 108.3 11.0 89.6
Mechanical, electrical, and metal machinery 835 100.8 103.0 106.6 71.6 89.9 61.7 5.1 64.6
Transport materials 243 2.6 1356 100.9 106.9 148.8 11.5 258 71.8
Other manufacturing 57.8 140.7 183.7 116.6 88.9 95.2 93.3 88.6 91.5
Total manufacturing industries 8,589.7 76.3 1143 0.0 109.6 110.2 105.7 96.4 105.5
Electricily, gas, and water 1,410.3 §2.9 106.1 120.9 139.4 138.9 138.9 138.9 135.0
Total 10,000.0 71.2 113 111.5 113.8 114.2 110.4 102.4 110.2

Source: Cameroonian authorities,

1/ Fiscal year begins in July.
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Table 10. Cameroon: Capacity Utilization in the Indusirial Sectoi, 1996/97-2000/01 1/

{In percent)
1996/97 1997/98 1998/99 1999/2000 2000/01
Activity July- Oet- Jan- Apr.-  July- Oct- Jan- Apr- July- Oct.- Jan.- Apr-  July- Oct- Jan.- Apr-  July- Oct- Jan- Apr.-
Sep. Dec. Mar. June Sep. Dec. Mar. June Sep. Dec. Mar. June Sep. Dec. Mar. June Sep. Dec. Mar. June
Food and beverages 580 503 503 501 633 680 732 785 837 B40 796 0695.1 651 693 717 704 631 561 B45 794
Textiles and leather 490 781 777 8838 783 640 650 67.0 68.9 677 680 813 106 667 581 3521 101 617 770 617
Taper, printing, and
publication B2.0 825 B46 AR7 480 740 654 56.9 483 466 540 660 575 574 60.7 539 598 586 631 3589
Chemical products 82.0 823 829 740 79.7 790 791 793 794 793 790 752 526 51.7 531 529 543 496 523 516
Intermediary goods B5.0 779 779 805 702 870 B48 826 804 804 790 524
Electricity, gas, and water 650 735 736 634 740 700 773 847 920 883 890 71.0 50.0 754 859 92.0 90.1 873 781 773 -
Total 2/ 6%.0 70.0 702 70.6 736 71.0 756 B80.1 847 834 795 733 63.6 693 727 701 652 713 720 675

Sources: Cameroonian authorities; and staff estimates.

1/ Capacity utilization is defined as the ratic of actual to potential output; fiscal year begins in July.

2/ Calculated on the basis of the weights shown in Table 8.
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Table 11. Cameroon: Domestic Consumption of Petroleum Products, 1995/96-2000/01 1/
(In millions of liters, unless otherwise specified)

1995/96 1996/97 1997/98 1998/99  1999/2000 2000/01

(asoline 320 322 333 380 336 335
Kerosene 125 135 137 141 137 149
Diesel 265 315 292 330 319 373
Jet fuels 70 70 81 76 81 91
Heavy fuel (1,500) 55 53 50 61 51 65
Total 835 8935 893 988 924 1,013
Annual percentage change 2.7 7.2 -0.2 10.6 -6.5 9.0

Source: Cameroonian authorities.

1/ Includes sales to other Central African Economic and Monetary Community {CEMAC) country

members; fiscal year begins in July,



Table 12. Camercon:

Consumer Price Developments, June 1996-December 2001 1/
(Indices, December 1993 = 100)

Weights 1996 1997 1998 1999 2000 2001
June Dec. June Dee. June Dec, June Dec. June Dec. June Dec.
Aggregate index 1,000 1494 1493 1637 1578 1611 1693 1705 170.6  169.0 1742 1741 178.1
Food 369 1655 164.1 198.0 179.0 1859 1972 1975 193.0 189.1 1983 1956 2005
Beverages and tobacco 67 1492 152.1 1584 1640 1662 1605 1603 161.5 158.8 159.0 175.7 178.8
Housing 176 1323 1264 1299 1330 1361 1372 1414 1416 140.7 1419 1481 1476
Clothing 112 126.4 146.4 146.1 144.1 1499 1869 188.6 193.1 189.9 189.7 166.6 171.2
Transportation 147 1487 150.0 1485 151.0 1473 1457 1481 1546 1569 1586 167.7 1725
Health 56 1250 1250 127.0 1348 132.6 129.7 1329 1308 1394 141.8 1474 147.2
Leisure 73 1497 1490 162.9 156.7 1573 164.1 1589 163.8 160.0 158.6 147.2 153.6
Analytical categories
Market iterns 294 1613 1589 2002 1767 1852 191.3 1844 184.6 1827 1842 1948 203.2
Store items 437 161.6 161.5 1642 166.5 167.3 1788 1811 180.0 176.8 177.6 1775 1763
Services and other 269 1187 1211 1255 1264 126.5 1323 14031 142.0 1423 1588 1411 1485
Nontradable goods and services 300 1289 1306 1357 1264 1267 1324 1402 142.1 1422 1587 1502 1533
Tradable goods 700 159.0 1581 1760.6 169.3 173.6 1828 181.6 181.0 178.8 179.8 1847 18B.S
Locally produced items 679 1463 1461 1670 1563 1399 1667 1662 1689 1663 1742  173.0 178.1
Imported ilems 322 1577 1576 158.7 161.1 163.5 1751 1802 174.6 1753 1742 176.5 176.4
Food crops 185 1534 1445 2102 1701 184.0 188.0 1849 1826 177.4 180.6 198.6 2093
Manufactures (informal sector) 40 1713 1732 207.0 1874 1888 1934 2106 1988  Z13.8 2064 1877 1904
Manufactures (formal sector) 506 1637 1653 1649 1668 1665 178.8 1764 1782 1753 1762 1744 1779
Services ' 269 1187 1211 1255 1264 1265 1323 140.1 142.0 1423 158.8 1442 1489
Source: Cameroonian authorities.

1/ Fiscal year begins in July. New series for Yaoundé based on the 1983/84 consumer expenditure survey.

-91-
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Table 13. Camcroon: Selected Producer Prices, 1995/96-2000/01 1/

(In CFA francs per kilogram)

1995/94 1956/97 1997/98 1998/99  1999/2000 2000/01
Producer prices 2/

Cocoa
Grade 1 280-480 350-520 600-700 250-350 260-413 260-670

Coffee
Robusta 350-780 300-700 400-600 614 370-495 230-310
Arabica 450-850  400-1,100 500 727 350-700 340-650

Cotton
Grade 1 160 160 170 175 180 190
Grade 11 150 150 160 160 175 180

Source: Cameroonian authorities.

1/ Fiscal year begins in July.

2/ Since the liberalization of the market in 1994/95, producer prices have been negotiated between

the purchaser and the producer.



Table 14, Cameroon: Petroleurm: Product Price Structure, 19952001

(In CFA francs per liter)
i 1085-96 1/ _ 1996 2/ 1906-97 3/ 109792 4/ 1998-99 5/ 1090-2000 &/ 200001 &/
P'remll\nn Kerosene Diesel Premium Kerosene Diesel Premium Kerosene Diesel Premium Kerosene Diesel Premium Kerosene Diesel Premiuwm Kerosene Liesel  Premiumn Xerasene Diesel
gascline gasoline gasoline gasoline gasohine gasoline gasoline
Ex refinery price Fr62 o416 9822 100.62 98.16 10072 11720 11337 11730 131.20 123.37 131.30 11445 8904 10042 108.04 10051 9382 20855 16455 156.50
Tall and harbor user tax 268 1.99 21t 168 1.99 201 264 1.55 2.07 a4 195 207 264 1.95 287 203 212 1.51 203 212 b5t
Storage (SCDP) user {fee 641 541 641 6,41 64] 641 641 6.41 6.4 .41 641 .41 6.4t 6.4] 64] 641 641 641 6.00 6.00 A.00
Transpon 2.55 2.55 2 :55 255 255 2.55 2.55 2.55 2,55 2.55 255 .55 0.56 .36 0.56 0.56 .56 0.56 072 0.72 a72
btorage losses 086 0.86 0.86 0.85 0385 .86 .84 .86 086 0.86 .36 088 (.86 G.B6 0.88 0386 0.36 0.86 0.86 0.86 (.86
SECUﬂ‘t}‘ stock 0.00 0.00 0.00 0.00 0.06 000 0.00 400 [1113] 000 0.00 0.0% 0.00 0.00 0.00 .00 0.00 0.00 G.Q0 Q.00 0.00
Equi?l.:zat?on fund (peréquation) 2290 -370 1288 2811 138 1864 25.84 378 1638 2574 -378 1638 27.00 376 2218 31.02 739 2048 2.86 2243 2733
Stablhlzahon 0.04 000 0.00 0.00 0,00 000 0.00 000 83 14] 0.00 0.00 000 (.00 0.00 Q.00 0.00 000 0.00 0.00 0.00 00
Other items o0 030 0.00 000 075 000 600 076 000 027 0¥ 06 002  ©7Fs ©O0 000 076 000 000 076 000
Total storage, transport, and slabilization costs 3540 B61 2481 40.61 1395 3057 3830 875 2827 3847 B7% 2843 3747 1430 3208 40.88 1810 3882 1247 3289 3642
Clustoms duties on peroleurn 13.35 ooy 1195 1431 00G 1433 16.30 ap0 1682 18.50 000 1850 17.67 000 1555 16.21 000 1407 31.2% nao  23.45
‘Furnover tax on petrnleun 1207 a00 1819 18.65 000 867 21.52 oo 2182 24863 090 24.65 16.89 6,00 22086 23.23 0e0 2018 44 85 000 3366
Special tax on petrolaum 120.00 008 6500 120.00 0.00 8500 120,60 000 6500 120.00 0400 6500 12000 1126 6500 12000  -11.26 6500 12000 -37.00 6500
Turnover tax on storage user fee 1.20 1.20 1.20 1.20 1.26 120 1.20 120 120 1.20 1.20 1.20 1.20 1.20 1.20 1.2 1.20 1.20 )12 1.12 LIz
Registration fee Q.00 .00 0 (L] a.00 0.03 0.0 Q.00 0.00 0.00 0.00 0.00 0.0n 0.00 0.00 0.00 Q.00 0.00 0.00 0.00 0.00
Turnover tax on transport 0.48 €048 048 0.48 0.48 0.4% 048 48 048 0.48 0.48 0.48 0.56 0.36 .58 0.56 0.56 0.56 072 072 0:72
‘Total taxes 153.51 168 9882 154.64 1.68 9968 160.38 168 10542 185.21 1658 11023 166 32 950 10437 161,20 250 101.01 19797 5525 12395
Interest charges 129 1.0l 072 205 1.67 160 205 167 160 2.05 1.67 160 5.05 367 3160 5.05 3.67 360 508 3.67 260
Kemuneration of the distribution company 2912 1608 1472 2912 1608 1472 2912 1608 1472 3012 1608 1572 312 17.08 1872 3012 1807 1772 3312 1807 1772
Ciperating costs 1643 10.48 529 1643 10.49 6.29 1643 1049 629 16.43 10,48 629 1643 1049 529 16 43 1048 629 1643 1049 6.29
Profits 8.1% 206 619 8.19 2.06 619 813 206 619 818 208 619 819 3.06 719 3.19 406 819 819 4.06 819
Amartization and meintenance 450 3517 12 450 153 124 4.50 153 1M 550 353 324 550 353 324 350 352 324 5.50 352 326
Retail remuneration 12496 E 46 A 1295 B.46 N 1296 846 T 1290 845 7N 1298 848 71 1296 8.46 A 12.96 8.45 TH
Total distribution costs 43.37 2555 235 4413 262t 2403 44.13 2621 2403 45.13 2621 2503 48,13 2921 2803 4813 3020 2903 48.13 3020 2203
Retail price 330.00 130,00 245.00 34000 140,00 255.00 50.00 15000 275.00 3R0.00 160,00 295.00 367.00 13500 27000 44000 19000 35200 44040 190,00 352.00

Source: Cameroonian authorties

1/ From July 1995 to Febraary 1996

2/ From February 1996 to September 1996,
3/ From Septamber 1995 to June 1997

4f From July 1997 to July 19498,

5/ Beginning in July 1998

& Beginning in July 1995
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Table 15. Cameroon: Retail Prices of Petreleum Products, 1995-2001

1995 1995-96 1996  1996-97 1997-98 1998-99 1999-00  2000-01
Jan, 20 - July4-  Feb. 8- Sep. 1- July 1- July 1- July 1- July 1-
July 3 Feb. 7 Sep. 1 June 30 June 30 June 30 June 30 June 30

{ In CFA francs per liter)
Gasoline 285 330 340 360 380 3359 386 440
Kerosene 110 130 140 150 160 136 155 190
Diesel 206 245 255 275 295 271 290 352

( Changes in percent)

Gasoline 13.5 15.8 3.0 59 5.6 -5.5 7.5 14.0
Kerosene 16.0 18.2 1.7 7.1 6.7 -15.0 14.0 22.6
Diesel 14.4 18.9 4.1 7.8 7.3 -8.1 7.0 214
Memeorandurmn items: ( In U.S. doltars per liter)
Gasoline 0.57 0.64 0.66 0.67 0.63 0.61 0.66 0.75
Kerosene 0.22 0.25 0.27 0.28 0.27 0.23 0.26 0.32
Diesel 0.41 0.48 0.4% 0.51 0.49 0.46 0.49 0.60

Sources: Cameroonian authorities; and staff estimates,



Table 16. Cameroon: Prices of Major Utilities, 1999/2000-2000/01 1/

Water

1999/2000  20800:01

Eleciricity

1999/2000  2000/01

Telecommunicationg
1999/2000  2000/01

{(In CFA francs)

{in CFA francs per
kilowatt-hour)

(In CFA francs)

Consumption by corporations
(in cubic meters)

1-10,000 354 354
10,001-50,000 : 339 339
50,001-100,000 324 324
160,001-250,000 312 312

Consumption by households

Less than 10 cubic meters 271 . 271
More than 10 cubic meters 337 337
Government 354 354
Water company staff 0-27} 0-271

Consumption by corparations

Middle tension
Fixed cost
Variable cost
0-200 hours
201-325 hours
326-450 hours
Over 450 hours
High tension
Fixed cost
0-3,%00 hours
3,901-5 400 hours
5,401-6,600 hours
Over 6,600 hours
Variable cost
(0-200 hours
201-325 hours
326-450 houss
Over 450 hours

Consumption by households

Lower than 90 kilowatt-hours (kwh)

90 kwh
Over 90 kwh

Consumption by
government

Consumption by the employees
of the electricity company 2/

8,690

385
352
318
207

14,869
10,353
5178
MNone

25.9
233
18.1
13.2

50.0
50.6
58.2

32.0

5-38

8,690

385
352
319
28.7

14,869
10,353
5178
None

25.9
233
18.1
13.2

50.0
50.0
58.2

32.0

5-58

Local calls {6 minutes)

Long distance (interurban) calls

Distance (d) in kilometers

d<100
100<d<300
d>300

International calls
Representative country
Africa

(3abon
Tunisia
South Africa
Libya
Tanzanta
Europe
France
Sweden, Belgium
Switzerland
Russia
Western Hemisphere
United States
Mexico, Cuba
Brazil
Canada
Middle East
Dubai, Qatar, Yemen
Saudi Arabia, Oman
Asia
Singapore, Thailand
Republic of Korea
People's Republic of
Korea
Philippines

106
200
400

630
1,200
2,400
3,000
4,000

1,200
1,840
1,840
1,840

2,000
2,400
3,000
2,000

2,400
4,000

2,400
2,400

2,400
3,000

80

200
400
400

600
1,410
1,000
1,410
1,410

800
800
1,000
1,000

1,000
1,840
1,600
1,000

1,600
2,000

1,410
1,600

2,200
1,740

Source: Cameroonian authorities.

1/ Fiscal year begins in July.

2/ Beyond the free-of-charge portion that is granted to personnel.

_OZ_



Table 17. Cameroon: Central Government Operations, 1995/96-2000/01 1/

{(In billions of CFA, francs)
1995/96  1996/97 1997/98 1998/99 19992000 2000/01
Total revenue and grants 676 745 863 848 1,093 1,326
Total revenue 654 745 848 838 1,093 1,301
Ol sector revenue 143 204 204 133 325 438
Nan-oil-sector revenue 511 541 643 705 768 863
Total grants {current} 23 0 15 10 0 26
Total expeaditure 736 793 937 1,023 1,013 1,175
Current expenditure 687 5 T80 824 847 951
Wages and salaries 188 213 259 275 293 338
Other goods and services 117 130 136 167 191 236
Subsidies and transfers 77 63 85 100 109 133
Interest due 305 299 299 282 254 245
Capital expenditure 43 74 153 194 156 208
Fareign-financed investment ) 13 28 88 121 51 75
Domestically financed investment 18 a9 53 47 73 103
Restructuring 13 7 12 27 32 31
Other 6 13 4 4 10 15
Overall balance, commitments basis
Excluding grants -83 -48 -89 -185 81 126
Including prants -60 -48 -74 -175 81 152
Net change in arrears -273 20 -515 -46 -99 -188
Exiernal (interest) -232 256 -324 40 -1 -9
Domestic -42 =237 -190 -86 -98 -177
Orverall balance, cash basis
Excluding grants -356 -28 -604 -231 -18 -55
Including grants -333 -28 -589 =221 -18 -34
Financing 333 28 589 223 18 34
Bxternal financing {(net) 354 -195 471 181 76 118
Amortization -348 =276 -282 -332 -319 -312
Diawings 702 81 753 514 404 430
Project financing 13 28 &8 i21 51 75
Program financing (loans) el 0 162 115 31 16
Debt cancellation 0 0 0 Y g 0
Debt rescheduling . 599 52 303 278 302 339
Domestic financing {net) -21 223 118 41 -58 -84
Banking system {including IMF) -24 -4 6 15 -75 -23
Other (including securitization) 3 227 113 26 16 -61
Memorandum item:
Primary budget balance 2/ 246 287 310 247 417 476

Scnrces: Camerconian authorities; and staff estimates.

1/ Fiscal year begins in July.
2/ Excluding foreign-financed investment, privatization proceeds, and restructuring expenditure.
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Table 18. Camercon: Central Govemment Revenue , 1995/96-2000/01 1/

1995/96  1996/97 1997/98  1998/99199%9/2000 2000/01

{In billions of CFA francs)

Total revenue 2/ 654 745 848 774 1,082 1,301

01l revenue 143 204 204 133 334 438

National oil company's contributions 109 187 166 113 316 365

Profit taxes 34 17 39 21 18 74

Non-oil revenne 511 541 643 641 758 863

Tax revenue 450 486 578 652 699 804

Taxes on income and profits 86 101 130 174 186 220

Individual income taxes 36 35 44 52 64 65

Wagey and salaries 18 18 23 28 34

Progressive surcharge 17 17 22 25 31

Profit taxes 30 35 45 63 7 92

Other direct taxes 21 31 4] 59 51 63

Taxes on goods and services 245 258 304 344 372 436

Domestic taxes 130 125 1472 169 200 250

Tumover taxes! value-added tax (VAT) 90 84 97 128 136 195

Exrises taxes 18 17 22 23 25 29

Other (droits d'enregisiremeant } 22 25 23 17 25 26

Taxes collected by customs 65 75 104 99 103 119

Turnover taxes/VAT 64 73 103 97 101 i17

Excises taxes 1 1 1 2 2 2

Other 0 0 0 0 0 }

" Excige tax oa petroleum products 30 58 58 65 58 63

Orther taxes on gooeds and services 0 0 0 8 3 4

Taxes un internationa] trade 120 127 143 138 141 148

[mport duties ) a6 75 94 101 113 128

Export duties ’ 51 48 43 26 14 5

Of which : taxes on logs 16 19 24 18 ] 0

Other 3 5 5 1 14 13

Nontax revenuoe 2/ 61 55 66 i0 59 39
Memorandum item:

Privatization procecds 1 22 1 11 79 0

{In percent of total revenue)

Total revenuc 100.0 100.0 100.0 100,90 16,0 100.0

0Ou revenue 219 274 241 17.2 30.6 337
Non-oil revenue 78.1 72.6 759 82.8 6%.4 66.3
Tax revenue 68.9 653 68.1 842 64.0 61.8
Taxes on income and profits 13.1 13.6 15.4 225 17.¢ 16.9
Taxes on goods and services 375 34.6 359 439 341 335
Taxes on international trade 183 17.1 16.8 17.9 12.9 11.4
Nontax revenue 9.3 7.3 7.7 1.3 5.4 4.5

Memoranduim item:

Privatization proceeds 0.2 2.9 01 1.4 67 .0
(In percent of GDP)

Total revenue 4.3 15.1 16.2 14.3 187 20.6
Oil revenue 31 4.1 39 2.5 5.7 6.9
Nen-cil revenue 112 110 123 11.9 13.0 i3e6

Tax revenue 98 9.9 1.0 12.1 12.06 127
Taxes an income and profits 1.9 21 2.5 3.2 32 3.5
Taxes on goods and services 5.4 52 5.8 6.3 6.4 6.5
Taxes on international trade 2.6 2.6 2.7 2.6 2.4 23

Nontax revenue 13 1.1 13 02 1.0 (.9

Memorandum item:

Privatization proceeds 0.0 0.5 0.0 0.2 1.4 0.0

Sources: Cameroonian authorities; and staff estimates.

1/ Fiscal year begins in July.
2/ Excliding privatization proceeds.
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Table 19. Camerocon: Economic Classification of Government Expenditure,
1995/66-2000/01 1/

1995/96  1996/97  1997/98  1998/99 1999/2000  2000/0]
{En billions of CFA francs)
Total expenditure 736 793 937 1,023 1,013 1,173
Current expenditure 692 719 784 828 857 286
‘Wages and salaries 188 213 259 275 293 338
Goods and services 117 130 136 167 191 236
Interest an public debt 303 299 299 282 254 245
Subs:dies and transfers 77 63 85 100 109 133
Other 5 14 5 4 10 14
Caprtal expenditure 44 74 153 195 156 209
Foreign financed 13 28 EE] 121 51 75
Domestically financed I8 39 53 - 47 73 103
Restructuring 13 7 12 27 32 31
(In percent of total expenditure)
Total expenditure 1G0.0 100.0 100.0 100.0 100.0 160.0
Current expenditure 94.0 90.7 83.7 809 84.6 822
Wages and salaries 256 269 217 26.9 29.0 287
Goods and services 159 16.4 14.5 16.3 18.9 20.1
Interest on public debt 414 37.8 31.9 27.6 25.1 209
Subsidies and transfers 10.4 7.9 9.1 9.8 10.7 11.3
Other 0.7 1.7 03 0.3 .9 12
Capital expenditure 6.0 9.4 16.4 19.1 154 17.8
Foreign-financed 18 36 9.4 11.8 5.0 64
Domestically financed 2.4 49 3.7 4.5 7.2 88
Restructunng 1.8 0.8 1.2 2.8 32 256
(In percent of GDP)
Total expenditure 16.1 16.1 17.9 18.9 174 18.6
Current expenditure 15.1 146 15.0 153 14.7 153
Wages and salaries 4.1 4.3 4.9 5.1 5.0 53
Goods and services 2.6 2.6 26 3l 3.3 3.7
Interesi on public debt 6.7 6.1 57 52 44 39
Subsidies and transfers 1.7 1.3 1.6 1.9 19 2.1
Other a 03 02 0 0.1 0.3
Capital expenditure 1.0 1.5 2.9 36 27 33
Foreign financed 03 0.6 1.7 22 05 P2
Domestically financed 0.4 0.8 1.6 0.9 1.3 1.6
Restructuring 0.3 0.1 0.2 0.5 0.5 0.5

Sources: Camerconian authorities; and staff estimates.

1/ Fiscal year begins in July,
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Table 20. Cameroon: Functional Classification of Government Expenditure,
1995/96-2000/01 1/ 2/

1995/96  1996/97 1997/98  1998/99 1599/2000 2000/0]

(In billions of CFA francs)

General government services 53 60 58 65 80 88
Defense 38 57 73 83 89 56
Public order and justice 30 47 47 55 48 71
Education gs 94 85 162 256 307
Of which : primary and secondary 15 i5 74 91 145 282
tertiary 22 15 10 11 3 15
Heaith 24 30 25 31 58 72
Social security 3 4 3 4 5 6
Housing and community affairs 7 it 7 g 11 12
Recreation and culture & 7 7 8 11 18
Energy and miring 2 3 1 1 2 5
Agriculture, forestry, and fishing 29 41 22 25 33 37
Public works, transport, and communications 36 49 29 37 54 60
Other economic services i 393 350 582 603 6351 746
Expenditures not classified by major group 319 315 48% 501 651
Of which : interest on public debt 303 299 299 282 147 161
Unclassified expenditure 0 0 15 17
Other 74 75 78 85
Total expenditure (including investment)} 736 793 937 1,023 1.297 1,476
Memorandum items: . (In percent of GDP)
Defense 13 1.2 14 1.5 1.5 09
Education 2.1 1.9 1.6 19 4.4 4.9
Health 0.5 0.6 6.5 06 1.0 1.1

(In percent of noninterest expenditure)

Education and health 276 25.1 17.2 179 273 288

Sources: Cameroonian authorities (for data on current and capital outlays by ministry); and staff estimates.

1/ Fiscal year bepins in July.
2/ The data for each ministry were adjusted by staff to easure consistency with Table 19.
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Table 21. Cameroon: Functional Classification of Public Investment Expenditure,
1995/96-2000/01 1/ 2/

1995/96  1996/97 1997/98 1998/991999/2000 2000/01
(In billions of CFA francs)

Total expenditure 2/ 49.0 145.7 165.3 195.6 307.0 339
General government services 43 36 32 4.0 9.8 23
Defense 1.8 2.1 3.2 34 32 42
Public order and justice 14 5.6 2.2 3.5 5.0 5.4
Education 8.0 122 19.9 204 259 35

Primary and secondary 5.8 89 i6.5 17.5 213 28.8

Higher 2.2 33 3.4 2.8 4.6 6.2
Health 4.1 9.8 16.5 22.4 24.1 314
Social security 0.5 0.6 1.2 0.4 0.2 34
Housing and community affairs 1.7 5.7 7.7 3.8 58 5.6
Recreation and culture 0.6 1.3 1.1 2.0 2.4 34
Energy and mining 24 6.3 3.6 96 12.9 20.8
Agriculture, forestry, and fishing 42 16.1 17.1 269 387 437
Public works, transport, and communications 5.7 39.5 48.1 78.1 80.5 891
Other econoimic services 5.1 10.0 12.7 16.3 93 81
Unclassified expenditure 9.3 33.0 18.0 4.9 55 6.2

Memorandum 1tems: (In percent of GDP)

Defense 0.04 0.04 0.06 0.06 .05 0.07
Education G.18 0.25 0.38 0.38 .44 0.55
Health 0.09 0.20 0.31 0.41 0.41 0.50

Sources: Camerootian authorities {for data on current and capitaf outlays by ministry); and staff estimates.

1/ Fiscal year begins in July.
2/ Including restructuring expenditure.
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Table 22, Cameroon: Government Employment, 19962001 1/ 2/

1996 1997 1998 1999 2000 20001

(In number of staff}
General government services 24,588 24,090 23,165 22,861 21546 23356
Defense 28,049 28,021 30,085 30,651 30,196 33,772
Public order and justice 2,533 2,469 2,372 2,379 2,340 2,311
Education {includng tertiary) 52,351 53,128 54,570 56,140 57203 57101
Health 14,729 14,227 13,989 13,661 13,298 12,098
Social security 2,143 2,021 1,962 1,899 1,830 1,800
Housing and community affairs 2,329 2,250 2,181 2,068 2,012 2,119
Recreation and culture 3,364 3,175 4,671 4,666 5,119 2,830
Energy and mining 526 509 488 467 453 591
Agriculture, forestry, and fishing 12,143 11,405 10,995 10,636 10,505 9,732
Public works, transport, and communications 8,839 8,568 7,181 6,324 5,491 5,646
Other ministries 3/ 11,283 10,434 10,192 9,856 11,762 14,462
Total mumber of staff 163,277 160,257 161,851 161,608 161,755 165,918

Memorandum items: (In percent of total)
Education {including tertiary) 321 131 33.7 34.7 354 344
Health 9.0 89 8.6 8.5 8.2 7.3

Sources: Cameroonian authorities (for employment in sach ministry); and staff estimates (for reclassification).

1/ As of June in each year.

2/ Uhe numbers reter to those pard by the government payroll (Seide ), which could be higher than the actyal
number of stafl employed. Military personnel are included in defense. The post office is excluded.

3/ Ministries of Economy and Finance, Commerce and Industry, Tourism, and Scientific Research.



Table 23. Camercon: Government Salaries, 1953-2001 1/

Jan. - Nov. 1993

Minimum  Maximuom

Nov. 1993 - Jan. 1997 Feb. 1997 - June 2000

July 2000 - June 2001

Migimum Maximom Minimum Maximum

Minitmom  Maximum

Civil servants 2/ 48,407
Contractuals 3/ 35,485
Police and military . 57,881
Civil servants 2/ 9.6
Contractuals 3/ 0.0
Police and military 0.0
Memorandum jtems:

Campression ratios (highest/lowest salaries)
Civil service maximum divided by minimum
Civil service maximum divided by contractual minimum
Police/military maximum divided by contractual minimum

363,798
213,380
424,264

-28.0
-20.0
0.0

735
10.3
12.0

(Monthly campensation, in CFA francs) 1/

32,164 167,179 34,000
23,064 104,774 57,162
49257 361,049 64,883

{Change in percent, unless otherwise indicated)

-33.6 -54.0 57
-35.0 -50.9 147.8
-14.9 -14.9 317

5.2

72

15.7

229,060
166,535
417,340

370
58.9
15.6

6.7
4.0
7.3

41,580
52,066
47,945

223
-8.9
-26.1

267,760
198,799
460,159

16.5
19.4
10.3

6.4
5.1

8

Source: Camerootiian suthorties.

1/ The scales are inclusive of flat-rute complements and the housing allowance (which is currently 8 percent of base salary).

2/ Minimum is lowest salary of grade D; maximum is highest salary of gprade A2

3/ Minimumn is average of 12 echelons of hase salary in catcgory 1, zone 1; maximum is average of 12 echelons of hase salary in category XIL
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Table 24. Cameroon: Government Employment and Average Salaries by Sector, June 2001

Education 1/ Health Parliament and Police and Other Civil Total Civil
Government 2/ Defense Service 3/ Service
{In units indicated}
Employment (number of employees) 54,549 12,098 2,024 46,391 531,856 166,918
Monthty wage bill (in billions of CFA francs) 9.2 1.6 0.4 97 B.1 289
Axerage monthly wage (in CFA francs) 167,886 128,451 199,605 208,618 155,469 159,131
Average monthly wage (in U.S. doHars) 255 195 303 317 236 242
(In percent, unless otherwise indicated)
Memorandum items;
Share of each sector in:
Total employment 32.7 7.2 1.2 27.8 3l 100.0
Total wage tll 317 54 1.4 335 27.9 100.0
Share of wage bill in GDP 1.7 0.3 0.1 1.8 1.5 5.5
Average wage divided by GDP per capita
(ratio in percent) 5022 3842 597.1 624.0 465.1 476.0

Sources: Cameroonian anthorities; and staff estimates (for GDP per capita).

1/ Includes cmployees and contractuals in tertiary edueatior.
2/ Includes parliament, the presidency, the prime minister’s office, and support staff.
3/ All other ministries. The post office is excluded.

...SZ..
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Table 25. Camercon: Selected Indicators of Public Enterprises, 1995/96-2000/01 1/

1995/96 2/ 1996/97 2/ 1997/98 3/ 1998/9% 4/ 1999/00 3/ 2000/41 6/

Activity {In billions of CFA. francs, unless otherwise indicated)
Sales of goods and services 774 750 1,018 932 838 804
Current expenditure 568 605 817 756 467 612
Wages and salaries 120 117 147 141 17 22
Nonwage current expenditure 448 488 670 615 550 330
Investments 103 LT 70 59 66 70
Balance (before taxes, dividends,
and transfers) 101 79 131 117 105 122
Net transfers to govemnment 82 52 72 77 80 13
Transfers to government 86 64 58 110 102 41
Taxes 70 36 93 95 82 35
Dividends 17 27 20 . 15 20 7
Transfers from government 4 12 27 34 22 29
Government subsidies 4 12 18 19 23 27
Other govenment transfers 0 0 9 15 o 1
Net profit 20 27 59 41 25 110

Size of the public enterprise sector

Total assets 2,295 1,756 2,197 2,539 1,791 1,343

Value added 254 226 34 261 207 169

Employment (number of cmployecs) 50,742 53,813 61,203 51213 30,000 40,121

Cross debts with the government {End of period stocks)

Outstanding debt to government 1838 142 107 7 50 44
Tax arrears 82 93 7! 48 3z 26
Other debt to government 105 45 E3| 23 18 18

QOutstanding credit to govemment 3/ 299 494 536 187 167 118

Net due to goverment =111 -352 -428 =296 -117 =74

Memorandum nems:

Value added in percent of GDP 5.6 46 ) 6.3 4.1 35 2.7
Employment in percent of public empioyment 23.7 25.1 269

Sources: Rehabilitation and Privatization Commissions; and staff estimates.

1/ Fiscal year begins in July.

2/ Data as reported by 65 enterprises.
3/ Data as reported by 75 enterprises.
4/ Data as reported by 75 entcrpriscs.
§/ Irata as reported by 63 enterprises.
6/ Data as reported by 53 enterprises.
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Table 26. Cameroon: Forestry Sector Indicators, 1995/96-2000/01 1/

1995/96  1996/97 1997/98 1998/95  1999/2000  2000/01
(In millions of hectares)
Wooded area 22 22 22 22 22 22
{(In thousands of cubic meters)
Production
Logs 2,803 3,400 3,406 3,500 2,900 2,250
Sawn wood 1,187 1,530 1,678 2,400 2,700
{In units indicated)

Exports
Values (in billions of CFA francs) 91 126 127 261 231 217
Volumes (in thousands of tons) 606 07 970 1,422 1,018 143

(In bithons of CFA francs)

Total forestry sector revenue 21.0 245 317 284 213 205
Area tax 1.1 1.2 23 iz 3.1 10.5
Stumpage fee 3.0 4.1 5.4 6.8 5.7 4.3
Export taxes 16.9 19.1 240 18.4 12.5 57

(In percent)

Sector's share in GDP 5.1 8.9 B.6

Forestry exports/total exports 10.3 114 13.1

Forestry exports/non-oil exports 153 18.8 18.3

Total forestry revenue/GDP 0.5 0.5 0.6

Total forestry revenue/forestry sector GDP 3.1 5.6 7.1

Total forestry revenuefiotal revenue 32 i3 37

Forestry exporl taxes/forestry exports 18.5 15.2 18.9

Sowrces: Camercoman authorities; and staff estimates.

1/ Fiscal year begins in July.
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Table 27. Cameroon: Oil Sector Indicators, 1995/96-2000/01 1/
(In billions of CFA francs, uniess otherwise indicated)

199596  1996/97 1997/98  1998/99  1999/2000  2000/01
Production, uses, and exports
Production and uses (in millions of barrels)
Production 369 393 419 43.6 41.4 417
Uses _ 36.9 403 41.4 433 414 41.6
Exports 34.1 37.8 383 433 414 41.6
By SNH 2/ 229 24.0 229 28.6 26.2 267
By petroleum companies 11.2 13.8 153 14.7 15.2 i4.9
Sale of o1l 10 SONARA 3/ 28 2.5 3.1 .0 0.0 0.0
Value of uses 309.3 4289 3848 3097 651.8 786.5
Exports 2386.1 4019 3563 3097 651.8 786.5
By SNH 2/ 1928 256.0 209.9 205.8 4127 503.7
By petroleum compantes 933 145.9 146.3 133.9 239.1 2828
Sale of ol 1o SONARA 3/ 23 1 270 285 0.0 0.0 0.0
SKH accounts
Reverue 2793 308.2 260.4 233.6 413.1 5037
Of which : export receipts 192.8 256.0 2099 2058 412.7 503.7
Expenditure -1523 -108.4 -141.8 -140.6 94.3 -127.1
Brass imports -63.} 249 -21.6 475 2.0 0.0
Cast sharing of 50 percent with oil companies -55.3 -56.8 -101 2 -71.1 658 -102.4
Projects -36.2 45.0 -52.0 -44.9 -50.4 -53.4
Investment 6.9 -4.0 -10.7 -8.7 0.0 -5.6
Financial costs 2.0 -1.8 7.3 2.6 2.9 4.0
Debt amortization -10.2 -39 -31.2 -14.8 ~16.5 216
Other expenses -24.4 -6.1 -8.8 -6.7 7.5 -17.8
Payments to oil compantes by government
to ensure munimum 13 percent profit margin -9.6 -20.6 -10.2 -15.3 -17.0 -11.7
Disposable income 127.0 199.8 118.6 113.0 318.8 3766
Oil companies' accounts
Export receipts 933 145.9 146.3 103.9 239.1 2734
Expenditure -763 =752 -127.7 -67.2 -71.1 -146.4
Cost sharing of 50 percent with government -553 -36.8 -101.2 <711 -69 .8 -84.5
Projects -36.2 -45.0 -52.0 -44.9 -50.4 -53.4
Investment -0.9 -4.0 -10.7 -8.7 0.0 -5.6
Financial costs 2.0 -1.8 7.3 : 2.6 -2.9 4.0
Debt amortization -i0.2 -39 -31.2 -14.8 -16.5 -21.6
Theoretical tax obligations -30.6 -39.0 -36.7 -114 -183 -73.6
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Table 27. Cameroon: 1l Sector Indicators, 1995/96-2000/01 1/ (concluded)

{In billions of CFA francs, unless otherwise indicated)

1995/96  1996/97 1997/98 1998/99  1999/2000  2000/01

Payments by government to oil companies

to ensure minimum }3 percent profit margin 9.6 20.6 10.2 153 17.0 117

Contribution to governmert budget

Calculaied 161.0 247.0 173.4 133.3 337.0 4502
SNH 1273 208.0 136.7 113.0 318.8 3766
Of which: SONARA arrears repaymenis 3/ 8.2 18.1 0.0 80 06

(i companies' profit tax 30.6 390 36.7 204 183 73.6
il companies' deferred tax contribution (- = defen 31 0.0 0.0 0.0 0.0 0.0
Actual (accrual basis) 1428 2207 1793 1443 3337 450.2
SNH's contribution 109.0 209.7 140.7 1209 3134 376.6
Of which: SONARA arrears repayments 3/ 82 18.1 21.3

il companies' profit tax 337 17.0 386 23.5 183 736
Actual {cash basis) 142.8 2043 1921 144.3 178.2 4382

SNIT's contribution 109.0 187.3 153.5 1209 159.9 364.6
Regular 109.0 1092 135.0 1209 158.9 364.6
Windfall 0.0 78.1 18.5 0.0 1.0 0.0

(hl companies' profit tax 337 17.0 38.6 23.5 18.3 736

Difference {accrual - cash) .0 224 -12.9 0.0 0.0 0.0
Memorandom items:
Oil price (U.S. dollars per barrel}

WEO series 17.8 20.8 16.2 13.1 244 282
Dhscount for lower quality of Cameroon's crude 1.0 1.0 08 1.0 0.5 27
Price for Cameroon's crude 16.8 19.9 154 12.1 239 255

Exchange rate (CFA franc per U.S. doliar, penod ave 501.8 541.1 602.1 588.5 658.2 743.5

Sources: Camerognian authonities; IMF, World Economic Qutlook (WEQ) database; and staff estimates.

1/ Fiscal year begins in July.
2/ SNH (Société Nationale des Hydrocarbures).
3/ SONARA (Société Nationale de Raffinage).



Table 28. Camcroon: Structure of Interest Rates, 1996-2001
{In percent a year)

1995 1996-97 1997-98 1998-99  1999-2000 2000 2003-01 2000-01 2001
fan. {- Feb. 8- Mar. 12-  April 13- May -  Juned-  July29- Octl6- Nov.2l.  May23- Dec. 7~ May 12- Jan. 14- May25-  Sep. 13- Since
Feb.7  Mar. 11 April 14 May 5 June3d  July 28 Oct, 15 Now. 20 May 22 Dec. 6 May (- Jan. 13 May 24 Sept. 12 Sep. 5 Sep. 6
Central bank interest rates
Lending rates to treasury
Within statutory ceiling 8.00 8.00 200 .00 B.00 8.00 8.00 8.00 775 7.50 7.00 7.60 7.30 7.00 7.00 .50
Outside statutory ceiling 10.50 16.50 10.50 10.50 1050 10.50 10.50 10.50 10.25 10.25 13.50 10.50 10.5 10.50 10.50 10.50
Special deposit rates
For treasury 4.50 4.50 4.50 4.00 3.9 3.60 330 3.060 3.00 3.00 275 115 325 3.30 3.60 1.60
For banks
Money market interest rates 1/
Money market auction (TTAQ) B.60 8.60 8.60 820 8.00 a.00 8.00 775 735 7.50 7.00 7.60 T30 7.00 7.00 6.50
Repurchase agreement (FHP) 10.75 10,75 10,75 10.20 10.00 10.60 10.00 9,75 975 9.50 9.00 9.60 910 9.00 9.00 8.50
Penaity rate 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00
Special deposit rate 4,50
Central bank bills, 7-day 2/ 4.5¢ 4.00 4.00 190 1.60 130 3.00 3.00 100 2.75 315 335 130 3.60 3.60
Central bank bills, 28-day 2/ 475 4.56 4.06 in .67 136 3.06 3.06 3.06 2.81 321 n 336 1.66 3.66
Central bank bills, 84-day 2/ 4.63 413 4.03 173 343 in in 311 2.88 328 338 3.43 175 375
Bank rates
Maximum lending rate 22.00 22.00 22.00 22,00 22.00 22.00 22.00 22.00 22.00 22.00 22.00 22.00 22.00 22.00 22.00 18.00
Minimum deposit rate 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 475 5.00 5.00 5.00 5.00 5.00

Source: Bank of Central African States {BEAC).

1/ The money market was introduced on July 1, 1994

2/ Central bank bills were introduced on February 6, 1996.
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Table 29. Cameroon: Distribution of Credit by Principal Economic Activity, June 1997-December 2001 1/
{In billtons of CFA francs; end of period)

1997 1998 1999 2000 2001
June Dec. June Dec. June Dec. June Dec. June Dec.
Short term 729 777 807 837 799 606 753 796 853 964
Agriculture, forestry, and
fisheries 48 48 56 58 57 59 66 79 75 91
Petroleum seclor 2 3 10 10 6 3 9 14 39 3
Other mining 1 1 1 1 1 1 1 1 1 1
Manufacturing ‘ 131 146 151 167 161 125 155 155 154 207
Water and electricity 6 9 1t 10 5 2 4 5 3 2
Construction and public works 50 51 53 52 52 36 44 45 51 53
Commerce 273 285 295 297 293 183 248 249 288 328
Export trade 37 43 39 42 38 46 53 58 59 63
Transportation 18 19 21 21 19 33 39 45 39 57
Services 80 85 85 87 80 17 18 1§ 19 20
Loans to individuals 16 46 46 46 44 50 62 63 68 69
Tnclassified : 30 42 39 48 42 52 32 65 57 |
Medium and long term 239 253 253 257 282 235 266 257 245 268
Agriculture, forestry, and
fisheries 27 30 33 21 23 34 36 36 34 34
Petralewn sector 7 6 4 3 6 i 1 1 2 1
Other mining 0 1} 0 0 0 0 0 ] 0
Manufacturing 52 51 52 72 78 60 70 70 63 72
Water and electricity 1 3 1 1 2 1 1 1 1 i
Construction and public works 5 5 3 4 5 4 4 4 4 4
Commerce 48 51 59 51 57 58 64 58 53 58
Export trade 2 2 2 2 4 4 5 4 5 3
Transpertation 6 7 7 7 7 9 12 11 8 11
Services 57 64 60 6l 63 10 9 10 11 11
Loans to individuals 28 27 26 27 31 42 52 51 54 54
Unclassitied 6 7 6 2 6 14 H i1 i1 17
Total 968 1,029 1,060 1,094 1,080 841 1,018 1,054 1,098 1,232

Source: Bank of Central African States (BEAC).
1/ The distribution is based on loans reported to the Centrale des Risques.
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Table 30. Cameroon: Monetary Survey, June 1998—December 2001
(In billions of CFA francs; end of period)

1998 1999 2000 2001

June Dec. June Dec. Jung Dec. June Dec.,
Net foreign asscts -220.5 -170.5 -216.49 -150.2 -44 .2 50.5 837 128.2
BEAC -251.3 -191.3 -249 2 -204.2 -90.0 -14.6 357 69.2
Commercial banks 30.8 207 323 54.0 458 65.1 48.0 59.0
Met domestic assels 933.0 930.5 998.4 1,018.9 9727 996 4 1,0106 1,036.5
Domestic credit $91.3 905.8 959.0 990.0 948.4 098.4 1,000.2 1,079.7
Net claims on public sector 472.9 462.2 503.0 5035 4478 4499 4531 463.3
Net credit to central government 4294 398.6 4445 438.4 371.1 350.0 3475 3699
Claims 514.6 522.5 566.7 566.4 3278 5920 5914 6543
Deposiis -85.2 -123.9 -1222 -128.0 -156.7 -242.0 2439 -284.4
Credit to autonomous agencies 100 - 97 9.7 10.7 12.2 10.7 12.4 10.5
Credit to public enterprises 33.5 53.9 488 544 64.4 89.2 93.1 831
Credit to financial institutions 14.3 14.8 69 55 4.4 4.6 7.8 7.2
Credit to private sector 4041 428 8 449.1 481.0 496.1 544.0 339.3 608.9
Other items {nef) 41.8 247 39,3 289 243 2.1 10.4 -23.2
Money and quasi money 712.5 760.1 781.5 868.5 928.5 1,046.9 1,0943 1,184 .7
Currency outside banks 169.8 2058 191.8 2357 2225 265.0 2411 296.1
Deposits 542.7 5543 3897 6328 706.0 781.9 853.1 888.6

Sources. Bank of Central African States (BEAC), and staff estimates.
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Table 31.

Cameroon: Central Bank Balance Sheet, June 1998-December 2001
{In billions of CFA francs, end of period)

1998 1999 ° 2000 2001
June Dec, June Dec. June Dec. June Dec.
Net foreign assets -251.3 -191 3 -2492 =204 .2 -90.0 -14.6 357 69.2
Foreipn assets 6.1 56 6.1 7.6 514 155.2 2131 2532
Foreign liabilities -2574 -196 .8 -2533 -211.8 -1414 -169 8 -1774 -184.0
IMF credit -73.7 -87.4 -111.5 -127.37 -140.0 -165.8 -171.6 -181.3
Liabilities to French Treasury ~182.6 -1079 -140.3 -R2.1 0.0 0.0 0.0 0.0
Other foreign liabilities -1 -1.5 -3.5 2.0 -1.4 -4.0 -39 =27
Net domestic assets 4211 3970 441.0 440.0 3125 279.3 2054 226.9
Net domestic credit 2607 2413 283.0 286.1 1612 124.1 58.5 86.3
Net credit to central government 3174 296.4 3659 3466 293.0 264.6 2689 2883
Credit to central government 3522 3586 401.0 4032 3632 4342 4382 499 8
Credit under starutory ceiling 108.5 1169 1392 1353 93.3 1489 157.8 2204
Credit for bank restructuring 170.0 160 3 150.3 1402 129.9 119.5 108.9 98.1
Counterpart of IMF credit 73.7 87.4 111.5 127.7 140.0 165.8 171.6 181.3
Deposits of central government -34.7 -6H2.2 -35.1 -56.6 -70.2 -169.6 -169.3 -211.3
Net claims on banks -56.7 -35.1 -82.9 -60.5 -131.8 -140.5 =210 4 -202.2
Claims on banks 590 13.5 2.7 22 1.7 1.1 0.6 0.2
Bank reserves -61.8 -68.6 -85.4 -62.7 -133.5 -1416 2110 -202.4
Other items (net) 160.5 1557 157.9 153.8 151.3 1554 1469 140.6
Currency outside banks 169.8 2058 191.8 2357 2225 265.0 241.1 296.1
Memorandum item;
Reserve money 231.6 274 .4 2774 298 4 356.0 406.6 4521 498 .4

Sources: Bank of Ceniral African States (BEAC), and staff estimates.



Table 32. Cameroon: Commercial Banks' Consolidated Balance Sheet, June 1998-December 2001

(In billions of CFA francs; end of period)

1998 1399 2000 2001

June Dec. June Dec. June Dec. June Dec.
Net foreign assets 30.8 20.7 323 34.0 458 65.1 48.0 59.0
Deposit banks 357 25.7 37.2 589 307 70.0 529 64.0
Postal debt -4.9 -4.9 -4.9 -4.9 49 -4.9 -4.9 -4.9
Net domestic assets 511.9 5315 557.4 578.9 6602 7168 805.2 229.6
Domestic credit 373.9 609.4 593.1 6433 63554 733.9 7313 791.2
Public seclor 155.5 165.8 1371 156 8 154 8 1854 1842 175.0
Net ¢redit to central government 112.0 102.2 78.6 91.7 78.1 854 78.6 81.4
Banks' claims on trcasury 162.4 163.9 165.7 163.2 164.6 157.8 1532 154.5
Deposits of treasury -50.4 617 -87.1 -71.4 -86.5 -72.4 -74.5 -73.1
Credit to antonomous agencies 10.0 9.7 9.7 10.7 12.2 10,7 12.4 10.5
Credit to public enlerprises ' 335 539 48.8 54.4 644 892 931 83.1
Credit to other financial institutions 143 148 6.9 535 44 46 78 7.2
Credit to the private sector 404.1 428 8 4491 481.0 496,1 544.0 5393 608.9
Net claims on BEAC 56.7 551 829 60.5 1318 140.5 2104 20272
BEAC rediscount -5.0 -13.5 -2.7 -2.2 -1.7 -1.1 -0.6 -0.2
Bank rescrves 618 68.6 85.6 62.7 133.5 1416 211.0 202.4
Other items (net) -1187 -131.0 -118.6 -1249 -127.0 -157.5 -136.5 -163.8
Total deposits 542.7 5543 589.7 632.8 706.0 781.9 8511 888.6
Autonomous agencies 33.2 235 253 298 245 453 63.0 338
Public enterprises 309 40.6 303 448 556 44.0 427 741
Private sector 478 .6 4902 5340 3583 6259 692.6 747 4 TRO.7

Sources: Bank of Central African States (BEAC); and staff estimates.
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Table 33. Cameroon: Balance of Payments, 1995/96-2000/01 1/

1995/96  1996/97  1997/98  1998/9%  1999/00  2000/01

(In billions of CFA francs)

Current account balance -183.0 -1393 -130.8 -231.8 -100.4 -109.9
Trade balance 203.2 2539 216.5 117.1 3868 380.5
Exports, f.o.b. 805.6 3329 1,083.9 9897 1,399.0 1,582.6
il and oit products 286.4 4019 356.3 3itl 651.8 779.0
Other 5192 581.0 727.7 678.6 7472 803.7
Imports, f.o.b. -602 .4 -729.0 -867.5 8727  -1,0123  -1,202.1
Services (net) -408.4 -440.1 -410.5 -407.8 -550.7 -578 8
Interest due on public debt -260.3 -272.9 -269.9 -254.2 -2314 -220.6
Other -147.9 -167.2 -140.6 -153.6 -319.3 -358.2
Transfers (net) 17.2 46.8 632 59.0 63.5 884
Capital account balance -138.3 -114.7 -72.5 -82.7 -1i1.4 -186.4
Long-term capital -195.1 -191.3 <283 -86.5 -218.4 -222.7
Pubtic debt -2224 2476 =323 -96.2 -217.2 -221.5
Disbursements 1259 283 2497 2357 101.8 96.7
Amortization ) -348.2 -275.9 -282.0 -331.9 -319.0 -312.2
Private sector (net) 27.2 563 39 9.7 -12 -12
Inflows 133.6 148.2 152.4 127.0 28.6 286
Qutflows -106.3 -91.8 -148 .4 1173 298 -299
Short-term capital 18.6 =23 -44.2 39 i07.0 363
Of'which . oil sector -26.1 428 -35.0 --29.1 -19.4 -7.0
Errors and emissions (net) 382 78.8 0.0 0.0 0.0 040
Overall batance , : -326.3 -254.0 -202.9 -314.5 -133.5 -204.4
Financing 3263 254.0 2029 314 5 133.5 204 4
Change in net official reserves
(increase -) -40,7 -77.1 233 -2.1 -159.2 ~1257
Debt rescheduling 598 6 748 504.0 2770 302.0 339.0
Debt cancellation 0.0 0.0 0.0 0.0 0.0 0.G
Net change in arrcars -2316 2563 -324.4 396 -2.3 -8.9

(In percent, except where otherwise specified)

Memorandum items:
Current account balance (exchuding

official grants) / GDP -4.4 -2.8 -28 -4.3 -1.7 2.1
Overall balance / GDP 7.1 -5.1 -3.9 58 -2.3 3.2
Export volume growth 74 13.8 111 82 -0.7 23
Import volume growth 13.2 9.3 13.5 0.8 14.9 12,5
Change in terms of trade 8.6 51 -4.3 -15.7 41.5 4.5
Average exchange rate

CFA francs per U.S dollar 5018 5411 602.1 3885 65R.2 7435

Sources: Camerconian authoritics, and staff estimates.

1/ Fiscal year begins in July. The balance of payments has been revised to reflect governinent data
for the period up to 1995/96.
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Table 34. Cameroon: Principal Exports, f.0.b., 1995/96-2000/01 1/

1995/96  1996/97  1997/98  1998/99 1999/200C¢  2000/01
(In billions of CFA francs)
Total 7928 9557 979 8 361.6 1,222 6 1,362 8
Petroleum and petroleum products 286.4 401.9 356.3 3111 651.8 779.0
Cocoa beans 727 63.2 89.8 74.0 62.9 613
Cocoa products 11.8 16.9 22.2 18.2 15.5 15.1
Coffee (robusta) 35.6 479 58.2 50.8 68.7 448
Coffee (arabica) 13.8 205 8.3 5.5 84 68
Coffee (roasted) 0.2 0.3 0.0 0.0 0.0 00
Raw cotton 353 65.4 59.0 47.1 555 58.4
Lumber 75.1 102.9 158.9 119.9 109.3 117.5
Aluminum 54.2 50.9 523 496 64.2 902
Other %/ 187.1 185G 174.5 1853 186.3 189.7
(In thousands of tons)
Petroleum and petroleum products 341 37.8 383 433 414 41.1
Cocoa beans 1138 100.6 102.2 101.4 o94.1 96.9
Cocoa products 145 18.0 19.7 195 18.1 18.7
Coffee (robusta) 62.6 66.7 6812 65.0 109.6 1129
(Coffee (arabica) 12.9 158 4.8 4.7 6.6 6.8
Raw cotton 43.0 78.1 69.9 72.5 769 806.0
Lumber 9364 14009  1,7707 16680 12844 13165
Alpminum 62.9 634 36.5 65.0 75.2 797
Other 2/ 660.8 6597 6192 657.5 661.1 673.0
{Annual percentage change in voluine)

Petroleum and petroleum preducts -8.2 10.9 12 13.2 -4.5 0.7
Cocoa beans 214 -11.6 16 -0.8 =72 30
Cocoa products 4.6 245 92 0.8 -7.2 3.0
Coffee (robusta) 30.1 6.5 22 -4.7 68.7 3.0
Coffee (arabica) 374 225 -69.6 14 40.6 3.0
Raw cotton 7.7 8l.6 -10.4 3.7 6.0 4.0
_ Lumber 12 49.6 26.4 -58 -23.0 2.5
Aluminum 73 4.0 -13.6 150 157 6.0
Other 2/ 397 -0.2 -6.1 6.2 0.5 1.8

Sources: Cameroonian authorities; and staff estimaies,

1/ Fiscal year begins in July.

2/ Includes estimates for unrecorded exports.
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Table 35. Cameroon: Principal Imports, 1995/96-2000/01 1/

1995/96  1996/97  1997/98  1998/99 1999/2000  2000/01

(In billions of CFA francs)

Total (balance of payments) 2/ 602.0 729.0 867.5 3727 1,012.3 1,202.1
Total (Customs Department) 3/ 364.6 708.3 8747 8277 906.0 1,204.5
Food, drink, and tobacco 52.4 64.2 949 99.5 106.6 130.3
Energy and lubricants 6.5 138 11.0 72 155 173
Animal and vegetable raw materials 204 239 354 40.6 46.2 54.9
Mineral and other raw materials 60.8 111.0 108.7 93.5 155.5 2500
Scmifinished goods 103.5 1179 1435 140.3 1443 1397
Transportation equipment 50.1 773 116.0 90.6 90.7 120.8
Agricultural equipment 1.5 1.4 16 1.1 22 1.6
Industrial equipment 745 91.8 123.5 1172 105.4 161.5
Household consumption 69.1 74.4 877 91.0 87.1 110.3
Enterprise consumption 125.8 1326 152.4 146.7 152.5 1681
Unrecorded trade 4/ 374 207 -7.2 430 106.3 -2.4

{In thousands of metric tons)

Food, drink, and tobacco i88.4 2272 433.6 3896 3956 489.9
Energy and lubnicants 257 519 37.0 205 72.5 61.3
Animal and vegetable raw malerials 94.0 96 4 1779 226 4 284 2 303.7
Mineral and other raw materials 8407 11849 14668 16237 14151  1,663.3
Semifinished goods , 6910 - 7018 917.8 950.6 1,064.7 1,208.5
Transportation equipment 22.7 360 54.1 51.6 523 59.1
Agricuftural equipment 0.9 0.8 0.9 0.5 0.7 0.6
Industrial equipment 28.9 492 353 316 30.0 69.2
Household consumption 584 35.6 65.8 71.3 70.4 38.3
Enterprise consumption 121.5 130.6 143.3 143.4 126.4 143.0

Sources: Camerponian anthorities; and staff estimates.

1/ Fiscal year begins in July.

2/ As reported in the balance of f)ayments, using data provided by the Direction des Contrdles Economigues and
those estimated by Fund staff,

3/ As reported by the Customs Department.

4/ Estimated by the Direction des Contrdles Economiques and Fund staff,
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Table 36. Cameroon: Direction of Trade, 1995/96-2000/G1 1/
{In billions of CFA francs)

1995/96 1996/97 1997/98 1998/99 1999/2000 2000/01
Exports Imports  Exports Imports  Exports Jmports  Exports Imports  Expotts Imports  Exports Imports

Total {balance of pavments) 2/ 206 602 983 729 1,084 867 990 373 1,399 1,012 1,583 1,202
Total {direction of trade) 3/ 804 557 979 704 1,084 875 920 816 1,092 906 1,28% 1,181
Advanced economies 876 403 827 465 883 590 763 564 826 549 1,045 692
Belgium-Luxembourg 16 29 21 34 25 39 18 42 27 47 28 56
Canada 4 s 1 4 1 9 2 15 1 15 1% 18
Finland 0 6 0 3 1 7 0 5 0 ) 0 7
France 200 163 158 177 173 226 168 226 173 233 150 289
Germany i8 42 21 47 20 58 19 57 15 43 22 61
Hong Kong SAR 3 i 5 1 6 i 11 2 3 3 2 3
Ireland 2 4 2 5 3 & 11 5 6 6 10 7
Israel ] 1 0 3 1 1 i 1 t 1 t 1
Iraly 142 22 250 27 269 34 223 38 274 33 385 33
Japan 5 32 g 34 5 30 3 44 2 49 1 56
Netherlands 86 16 70 20 160 23 93 23 82 26 116 23
Portugal 14 0 13 1 33 i 33 2 19 ¥ 15 2
Spain 144 10 201 13 165 15 125 14 100 11 143 17
Korea 5 5 21 5 7 & 13 7 17 6 G 6
Sweden 0 2 3 2 5 5 0 4 0 4 ¢ 19
Switzerland 0 3 4 4 0 4 0 3 0 4 0 5
Taiwan Province of China 15 2 11 2 33 2 10 3 134 1 109 1
United Kingdom 14 i6 15 21 24 24 21 23 i9 21 23 24
United States & 41 . 22 60 10 79 12 50 33 40 21 59
Developing countrigs 112 140 142 208 179 233 139 200 143 284 218 409
Angola 1 0 1 6 1 5 1 0 1 0 16 i
Brazil 2 7 2 7 6 5 3 6 2 3 0 7
Central African Republic 7 0 9 0 12 0 g 0 & 0 3 i
Chad 4 0 3 0 12 1 21 O 13 4] 4 0
Congo 9 i 10 1 10 1 10 2 10 | 13 6
Cote d'lvoire 4 6 5 21 3 19 2 14 2 16 2 1
China 17 7 27 10 30 16 20 18 42 28 112 33
Equatoriat Guinea 15 15 14 26 14 13 13 p 4 10 3 12
Gabon 16 1 18 1 31 1 18 i 11 1 8 2
Guinea 1 16 Q 20 1 26 0 12 0 23 G 29
India 1 8 3 ) 6 3 4 9 9 5 3 6
Indonesia 1 2 3 2 1 4 2 3 1 4 1 13
Malaysia ) 2 5 i 3 1 4 2 2 3 3 2
Mauritania 0 5 0 4 0 2 0 7 0 6 ] 10
Mexico 1 0 2 0 3 0 4 0 4 0 4 0
Morocco 2 2 3 3 3 3 4 2 G 2 5 2
Nigeria 9 4] 3 60 g 68 3 63> 4 141 10 235
Pakistan 0 3 0 5 ¥ g 0 8 L 3 1 9
Phillippines 3 0 12 0 9 0 1 0 v G 0 0
Romania 4] 5 0 6 0 4 1 2 ¢ 3 0 2
Senegal 3 5 4 8 5 10 4 12 4 10 5 8
South Africa 2 6 2 7 3 i0 0 9 0 g 1 18
Thailand 8 1 12 2 8 2 3 4 13 3 8 3
Turkey 3 i 2 2 7 Q 5 11 4 11 3 a
Tunisia 2 3 3 5 4 7 3 2 2 2 5 3
Vielnam 0 1 0 3 1 8 1 1 2 0 2 0
Other i6 14 10 32 22 33 27 52 23 73 25 &0
Unclassified 4/ 2 45 4 25 0 0 61 57 307 106 295 22

Sources: Camerooman authorties, and staff estirates.

1/ Fiscal year begins in July.

2/ As reported in the balance of payments, using data provided by the Direction des Contrdles Economiques and those estimated by Fund staff
3/ As reported by the direction of trade statistics and national accounts.

4/ Difference between the data reported in the balance of payments and those reported the by the direction of trade statistics.



_42 -

Table 37. Cameroon: External Public Debt Stack, 1995/96-2000/01 1/

1995/%6 1966/97 1997/498 1998/99 1999/2000 2000/01
Revised 2/ Revised 2/

{In billions of CFA francs, end of period)

Total external debt 4,068 4 069 4,600 4,876 4,635 4,893
External debt (excluding arrears) 3,524 3,222 4,060 4408 4,159 4,313
Muitilateral 764 700 870 1,045 303 1,181

Of which: IMF 39 38 73 108 143 181
Bilateral official 2,605 2,465 3,074 3,284 3,153 3,049
Pre-cutoff-date debt 2,146 2,024 2,543 2,441 2,509 2380
Previousty rescheduled debt 1,563 1,520 2,161 2,088 2,110 2.035

First Paris Club agreement 147 91 I 1 H 1

Second Payis Club agreement 500 500 438 450 427 378

Third Paris Club agreement 430 426 533 512 542 454

Fourth Paris Club agreement 486 502 an7 400 400 398

Fifth Paris Club agreement 0 0 761 725 740 709

Sixth Paris Club agreement 0 0 0 Q 0 96
Unrescheduled pre-cutoff-date debt 584 504 382 353 400 345

Paris Club 533 460 344 328 303 269
Nonparticiparis 50 44 38 24 96 76
Post-cutoff-datc debt 439 441 531 843 644 669

“ Banks 81 57 25 iR 14 8
Cf which: World Bank cofinancing 20 10 5 3 6 2
Short-terrn and other debt 74 0 92 62 87 75
Arrears 3/ 4/ 544 844 540 468 476 580
Maultilateral 39 6 0 - 0 0 ]
Bilateral official 80 287 &0 13 0 0
Pre-cutoff-date debt 58 287 . &0 13 0 0
Previously rescheduled dibi 22 163 0 0 G 0

First Paris Club agrecment 0 34 a 0 0 0

Second Paris Club agreement 0 30 0 0 0 0

Third Paris Club agreement 0 26 0 0 0 0

Fourth Paris Club agreement 22 75 0 0 0 5}

Fifth Paris Club agreemenl 0 o Q 0 0 0

Sixth Paris Club agreement 0 4} 0 0 0 i}
Unreschediled pre-cutoff-date debt 36 123 60 13 0 0

Paris Club 1} 75 v} .0 G 0
Nonparticipants 35 48 60 13 0 ]
Post-cutoff-date debt 5/ 22 0 Q 0 0 a
Banks 6/ 392 440 480 424 476 512
Of which: World Bank cofinancing f Y 0 a 0 512
Short-term: and other debt 7/ 33 113 0 31 0 68
Of which: Paris Club deferrad v} 113 ) 0 0 v}

Memorandum items: {In percent of totai debt, uniess otherwise indicated)

Tola! debt/GDP (in percent) 880 §2.5 87.2 90.2 79.5 774
Of which: lotal arrears/GDP 11.9 17.2 10.3 85 8.2 9.2
NPV of debt/GDIP (in percent) 8/ 0.0 . 68.9 539 57.0 351
Nonreschedulable debt 34.7 312 32.5 40,7 354 51.2
Multitateral debt 19,7 17.4 18.9 214 19.5 241
Post-cutoff-dute debt 11.8 108 11.5 173 13.9 13.7
World Bank ecofinancing 0.5 4.2 0.1 0.1 0.1 10.5
Other nonreschedulable debt 2.6 2.8 2.0 1.9 1.9 2.9
Bank debt 11.6 122 11.9 2.1 10.6 10.6

Sources: Caisse Autonome d' Amortissement du Camerourr; and staff estimates,

1/ Fiscal year begins it July,

2/ The external debt stock at the end of 1997/98 has been revised upward to reflect new drawings and the conclusion of some Fifth Paris Club
bilateral agreements, Estimates for 1998/99 have been revised in line with loan-bry-loan reconciliation exervise conducted in November 1999,

3/ Includes arrears on Dterest and primeipal, as wel! as accurmulated late interest.

4/ Discrepancies between stocks and flows of arrears stem largely from fluctuations i exchange rates,

5/ Excluding the deferral of arrears stermmunyg from the Second, Third, and Fourth Paris Club agreements.

6/ Untel an agreement on the restructuring of commercial debt has been coneluded, it is assumed that arrears have not been cleared. The fipures
are subject to change once updates on late interest calculations have been made.

7/ Including the deferral of arrears stemming from the Second, Third, and Fourth Paris Club agreements.

8/ After traditional debirelief mechanisms.



Table 38. Cameroon: External Debt Service Due, 1996/97-2000/01 1/
(In hillions of CFA francs)

1596/97 1597/98 1998/99 1959/2000 2000/01
Principal Tmterest Total  Principal Interest Total  Principal Interest Total  Principal Interest Total  Principal Interest  Total

Total external public debt service 279.6 2836 565.2 3641 115.2 285.1 185.4 149.4 334.8 3190 232.0 3510 3122 2206 5328
Debt service on debt outstanding

at end-June 1997 2/ 2796 201 5497 134.1 1038 2396 155.4 129.9 2853 308.7 193.2 501.2 3122 2166 528.8

Multilateral 66.2 475 113.7 822 471 1293 B85.7 38.2 1239 66.6 41.5 108.1 71.0 336 104.6

Of which: IMF 16 25 6.1 8.9 27 11.6 101 2.4 12.5 11.8 1.8 13.6 4.6 0.9 5.5

Official bilateral 157.6 182.0 3397 346 255 61.8 53.0 75.0 128.0 203.7 136.7 340.3 189.2 158.3 3475

Pans Cluk 1513 177.2 3285 293 235 54.5 46.7 735 1202 114.2 135.1 2722 181.8 1555 337.2

Pre-cutoff-date debt 133.1 154.8 2878 040 0.0 1.7 273 45.7 730 116.2 110.8 227.0 i53.3 1276 280.8

Previousty rescheduled 599 1291 189.0 00 0.0 1.7 27.3 457 73.0 64.1 91.7 1558 1104 1197 2301

First Paris Club agreement 55.8 1.5 673 0.0 0.0 0.0 0.0 0.0 0.0 313 49 36.2 0.1 0.0 0.1

Second Paris Club agreement ' [131] 354 354 0.0 0.0 0.0 0.0 0.4 0.4 328 37.2 70.0 579 336 91.3

Third Pans Club agreement 4.1 289 330 0.0 0.0 a9 0.8 6.8 7.6 0.0 234 234 1.6 2579 272

Fourth Paris Club agrecment 0.0 53.2 53.2 00 0.0 0.0 0.7 108 11.5 0.0 263 263 7.0 7.7 34.7

Fifth Paris Club agreement 0.0 0.0 a.0 0.0 1.7 1.7 25.8 281 539 0.0 0.0 0.0 438 328 76.6

Not previously rascheduled 73.1 257 98.8 0.0 0.0 0.0 0.0 0.0 .0 321 12.0 711 419 7.8 50.7

Post-cutoff-date debt 3/ 183 22.4 40.7 293 235 328 12.4 278 472 28.0 243 522 285 278 56.4

Neon-Paris Club 6.3 49 111 53 2.0 73 L 63 L5 78 59.5 16 61.1 7.4 29 10.3

Commercial banks ' 232 329 56.1 93 222 315 7.0 9.0 6.0 20.6 840 286 28 03 31

Of which : World Bank cofinancing 107 1.2 i1.9 - 48 1.9 6.6 2.4 1.6 4.0 24 1.6 4.0 28 0.3 31

0.0 0.0 .0 0.0 0.0 G.0 3.0 0.0 0.0 0.0 0.0 {1.0 0.0 0.0 0.0

Short term and Paris Club deferred 326 7.7 403 79 a1 17.0 8.7 7.7 174 17.8 7.1 249 93 4.1 13.4

Other 4/ 00 15.5 155 00 155 155 te 161 46.1 103 122 42.5 40,0 20.2 60.2

Debt service on new loans 00 0.0 0.0 300 0.0 300 0.0 3.4 314 0.0 6.7 6.7 0.0 40 4.0

Sources: Caisse Autonome d'Amortissement du Camieroun; and staff astimates.

1/ Before debt reliel. Fiscal year begins in July.

2/ To account for the impact of the Fifth Paris Club agreement in this 1abls, it is assumed for simplicity that the agreement took effect as at July [, 1997, instead of October 1, 1997. The original agreement was,
in August 2000, extended to end-December 2000. ;

3/ This table does not assume debt relizf on the part of non-Paris Club creditors. Therefare, debt service for the three-program years is higher than the amount of debit service after rescheduling shown in the
debt sustainability analysis included in EBS/97/138 (7/28/97).

4/ Excluding setvice on arrears deferred in the Second, Third, Fourth, and Fifth Pans Club agreements.



Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax Nature of Tax Exemptions, Allowances, and Rates
Deductions
1. Taxes on income
and profits
1.1 Taxeson Levied on taxable incomes of domestic and The principles applied to deductions 35 percent plus a surcharge of
companics forcign corporations operating in Cameroon, are similar to those under the French 3.5 pereent {CAC).

1.1.1 Corporate tax
{impde sur les sociétés)

Payments are made as follows:

corpotate tax system.,

Depreciation rates range from
5 percent to 33.3 percent, depending

A monthly partial payment representing an the type of capital asset invalved.

1 percent of tumover, plus a surcharge of

0.1 percent for the communes (centimes Banks may constitutc provisions (o
additionnels communaux—CAC). This cover bad debt, but these must be
down payment is withteld at source for recorded over a period of four vears.

operations carried ont with public
institetions and certain private companies as
designated by ministerial order,

The balance of the tax due is payable in a
single installment by September 15, upon
filing of the statistical and tax return.

A prepayment of 1 percent is made on
imports and ether purchases from
imamfacturers (this is reduced to 0.5 percent
for service depot operators and exporiers of
commaodilies and increased to 5 percent for

-.-Fb-
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax

Exemptions, Allowances, and
Deductions

Rates

112 Minimum flat
tax on companies
(Impdt minimum
Jorfaitaire sur les
soclétés)

113 Special tax on
income transferred
abroad (Taxe spéciale
sur les revenus
transférés a l'étranger)

1.2 Taxcs on
individuals

i.2.1 Personal income
tax (Impot sur le revenu
des personnes
physiques)

unregistered companies and logging
operators).

» A regime of waivers, governed by
contractual arrangements with the
government, is in effect for oil companies.

Levied on all companies subject to corporate tax,
when the amount of the tax imputed to them is
less than the minimun required tax payment.

Levied on paymenls abroad for copyrights,
patents, trademnarks, film rovalties, and technical
assistance; such payments represent deductible
charges,

Levied on the annual income of individuals, this
tax is divided intc two main parts: a proportional
tax levied on sectional incomne, and a progressive
surtax applicable to total income. Personal
incomme tax returns st be filed by August 31 of
each vear.

The wages of diplomats are cxempt,
subject to reciprocity, as well as wages
below CFAF 25,000 and scholarships.

I percent of tumnover for the fiscal
year in question phus a surcharge
of 0.1 percent for the communes..

15 percent.

See paragraphs below.

_gb_
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax

Exemptions, Allowances, and

Deductions

Rates

12.1a Prorated tax
on industrial and
commercial profits
{Taxe proportionelle
sur les bénéficex
industriels et
commerciaux—BIC
fax)

1.2.1.b Prorated tax
on noncommercial
income (Taxe
proportionelle sur les
bénéfices
RONCOMMErciatx—

Levied on income from commercial activities:
delivenes of goods, and the provision of services
locally by residents, and nonresidents.

Four tax regimes are applicable:

real regime (égime du réel), for individuals
whosc turnover exceeds CFAF 100 miflion,
logging enterprises, and self-employed
professionals, whatever their turmover;
simplified regime (régime simplifié), for
individuals with a turnover between CEAF
60 million and CFAF 100 million;

basic regime {régime de base), for
individnals with a turnover between CFAF
15 and CFAF 60 million; and

small traders with a tumover under CFAF
15 million, who pay a flat tax (impot
libératoire) in lieu of all personal income
tax, the business license fees (patente), and
value-added 1ax.

Levied on the net income of all resident
individvals engaged in independent activities, it
applies mainly 1o the income of self-employed
professionals.

‘Two tax regimes arc applicable:

audited refurns—the BNC tax for those with

Expenditure for the enterprise’s routine

charges, borne out by documentary
evidence, is deductible,

Same as for the BIC fax.

22 percent plus a surcharge of
2.2 percent for the communes. In
any event, tax paid must not be
less than the minimum reguired
tax, which is equal to 1.1 percent
of turnover.

Flat-tax amounts mnge from
CFAF 12,000 to CFAF 100,000,
depending on the type of
activities, classified in four
categories, This flat tax is
intended for local governments.

22 percent plus a surcharge of

2.2 percent for the communes, for
minimum required tax or

1.1 percent of turnover.

-9t7..
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax | Nature of Tax Exemptions, Allowances, and Rates
Deductions

BNC tax) aturnover of over CFAF 30 million;
e flat-tax regime~~the BNC tax for those with
a turnover of no more than CFAF 30 million
{under the law, however, self-emiployed
professionals are subject to the real regime,
whatever the amount of their turnover).

1.2.1.c Prorated tax Levied on net income of farmers. A lump-sum Same as for the BIC tax. 15 percent plus a surcharge of
on agricultural profits assessment 15 applied to farmers with small plots. 1.5 percent for the communes,
(Taxe proportionelle witl minimum required tax set at
sur les bénédfices des 1.1 percent of turnover,

exploitations agricoles)

1.2.1.d Prorated tax Levied on inconte from the rental of real estate. Lump-sum deductible charges set at 20 percent plus a surcharge of
o1l Property incoms Rerntters are required by law to withhiold this tax 40 percent of gross income. 2 percent for the communes.
{Taxe praportionelle and pay it on behalf of the owner to the tax

sur les revenus department,
Jonciers)

1.2.1.¢ Proraied tax Levied on net artisanal income, Same as for the BIC tax. 11 percent plus a surcharge of
on artisanal income 1.1 percent for the communes.
(Taxe proportionelle

sur les béndfices

artisanaix)

12.1.f Taxonsalaries Levied on remuneration, wages, pensions, and Fanrily allowances, social security 6 percent plus a surcharge of
and wages (Taxe annuitics. benefits, and lump-sum bonuses 0.6 percent for the communes.

-Lp-
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax

Deductions

Exemptions, Allowances, and

Rates

proportionelle sur les
traitements ef salaires)

1.2.1.g Provated tax
on income from
movable capital (Taxe
proporfionelle sur le
revenu des capitaix
mobiliers)

122 Propressive
surcharge (Surtaxe
progressive)

Wages above CFAF 25,000 are subject to
monthly withholding at source by the employer.
Benefits in kind granted to wage earners are

Servants are exempt.

taxable in accordance with the following flat-rate  a rate of 20 percent of gross wages.

assessments:
Housing 15 percent
Electricity 4 percent
Water 2 percent
Household help 5 percent
Car 10 percent
Food 23 percent

These are applicable to ¢ach person with a
mininrum of CFAF 50,000 a month and halved
for childrerless than 15 years old.

Levied on dividends, income from bonds and
claims, and interest paid to residents.
Withheld at source by distribiting companies

and financial institutions.

Levied on total net annual income held by each
taxpayer. Total income is the sum of the
sectional income listed in 1.2 1.ato 1.2.1.f

A proportional system (family quota) similar to
that of French income tax, is applied.

Interest from certain loans, annuity
arrears, social security payments, all
dircct taxes and comparable fees are
deductible from the tax base al the
progressive surtax for charges.

(complément forfaitaire) paid to civil

Professional expenses are deductible at

For residents, 15 percent plus a
surcharge of 1.5 percent for the
comIunes.

For nonresidents, 25 percent.

12 brackets, ranging from

0 percent 1o 60 percent.
Exemption for income not
exczeding CEFAF 500,000 and
application of the 60 percent rate

_817-
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax

Exemptions, Allowances, and
Deductions

Rates

1. Training tax (Taxe
d'apprentissage)

3. Taxes on property
3.1 Properly tax (Taxe
Junciére)

3.2 Registration and
stamp dutics (Droils

d ‘enregistrement et de
timbre)

Levied on all persons engaged in business
subject to licensing and paying wages and other
compensation to their employees.

Levied on real property, whether developed or
not, located in urban areas.

Levied on transfers of property, formation of
companies, inheritance, grants, and all
instroments requiring Lhe formality of
registration.

Stamp dulies are collected on documents for
adrmnistrative use.

Enterprises with a taxable base of less
than CFAF 100,000 and artisans are
exempt.

Expenditure on professional training
and the wages of employees assigned
to personnel training are deductible.

from CFAF 7,500,001

Wage earners pay a minimum
lump sum of CFAF 3,000, plus a
surcharge of CFAF 300 for the
commures.

(.30 percent of the payroll.

Rates per square meter range
from CFAF 2,500 to

CFATF 100,000, depending on the
type of building,

Registration duties range from
1 percent to 15 percent,
depending on the type of
operations recorded in the
instrments concerned.

Stamp duties range from
CFAF 500 to CFAF 300,000.

.—6?-
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Cameroon: Summary of Tax System
~(As of April 30, 2002)

Tax

Nature of Tax

Exemptions, Allowances, and
Deductions

Rates

3.3 Tax on livestock
(Taxe sur le bétail)

4, Consumption taxes
4.1 Value-added 1ax
(VAT—Taxe sur la
valeur ajoutée)

Paid by owners of caitle and horses, proceeds are
passed on to the cormunes.

Levied on turnover, VAT is also applied to
imports and sales of focal products, the provision
of services, and deliveries to scif of goods and
services. It is payable in fractions, with the
possibility of obtaining a refimd of tax borne
upstrean.

_ There is a system for refunding VAT credits,

reserved for:

. BX])DI’[CFS',

« manufacturers and leasing enterprises that
have invested heavily;

*  enterprises going out of business; and

» enterprises to which withholding at source is
applied.

To safeguard receipts, government departments,

public and parapublic institutions, and certain

major enterprises, a list of which is drawn up by

the Minister Responsible for Finance, withhold

gross VAT at source from their suppliers.

VAT regimes are the same as those applicable to

the BIC tax.

To encourage taxpayers 10 observe certain—

especially accounting—constraints, those subject

Plowing, breeding, and government-
owned animals are exempt.

Basic commaodities (milk, bread, sugar,
meal, fish, etc.), pharmacenticals,
inputs to agricultural products, water,
and electricity (below certain
consumption ceilings), school and
hospital fees, nonprofit organizations,
the productior and sale of newspapers
and periodicals, intermational
organizations, and cmbassies subject to
reciptocity.

CFAF 200 per head of livestock,

Single rate of 17 percent plus a
surcharge of 1.7 percent for local
governments, except for exports
1hat are taxable at zero rate.
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Cameroon: Summary of Tax System
{As of April 30, 2002)

Tax

Nature of Tax

Exemptions, Allowances, and

Deductions

Rates

4.2 Excisc tax (Droit
d’accise)

5. Other business
taxes

3.1 Business license fec
(Patente)

5.2 License
contribution
(Contribution des
licences)

5.3 Special tax on
petrolenm products

to the basic regime cannot record their VAT
upstream.

The law provides for the possible adoption of the
higher regime,

~ Levied on sales of cigarettes and tobacco,

alcoholic beverages, precious stones, and other

Jjewelry.

Levied on corporations and individuals engaged
in a comrnercial, indnstrial, or professional
business subject to corporate tax or personal
income tax.

Levied, in addition to the business license fee, on
vendors of wines and other alcoholic beverages.

Levied on retail sales of gasoline and dicsel oil.

Exemptions are applicable to public
instihations, artisans, livestock

breeders, small taxpavers subject to the
fiat tax, mutual insurance companies,

mining concession holders,
cooperative,

Other petroleun products are exempt

25 percent ad valorem tax,

Defined on the basis of the
application of rates ranging from
0.075 percent to 0.4 percent of
turnover.

Far carriers, the fee is calculated
per vehicle.

Fees vary, depending on the type
of alcoholic beverage sold and the
tax regime applicable to the
taxpayer in question, from one-
half to stx times the amount of the
business license fee.

CFAT 120 per liter for gasoline
and CFAF 63 per liter for diesel
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax Exemptions, Allowances, and
Deductions

Rates

(Taxe spéciale sur les
produits pétroliers)

6. Logging fees (Taxes
Jorestidres)

6.1 Stumpage fee (Zaxe
d’abattage)

6.2 Forest surface [ee
{Redevance de
superficie forestiére)

6.3 Factory gate tax
(Taxe d'entrée usine)

7. Other taxes

7.1 Tax on fircarms
(Taxe sur les armes o

Jeu)

Levied on logging enterprises.

Logging operators pay a surface fee based on the
area of forest in which they operate, in
accordance with concession contracts and
operating licenses.

Levied on unbarked logs at the gates of
processing factories, subject to the tax regime
under ordinary law.

Paid or withheld at source by the processing
factory on the same terms and in the same time
frames as the stumpage fee.

Levied on owners of firearms. State-owned arms and firearms in
stores and commercial warehouses are
exaempt.

oil.

2.5 percent of the value, f.ob., of
exported unbarked logs.

CFAF 2,300 per hectare a year on
small surfaces for holders of
operating licenses, and a
minimum of CFAF 1,500 per
hectare a vear for concession
holders.

2.25 percent of the value, f.ob.

s rified arm: CFAF 2,000,
s shotgun: CFAF 1,500,
s gallery rifle; CFAF 1,500,
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of T'ax

Exemptions, Allowances, and
Deductions

Rates

7.2 Tax on games of
chance and recreation
{Taxe sur les jeux de
hasard et de
divertissement)

7.3 Axle tax (Taxe &
Iessien)

8. Other instruments
8.1 Investment Code

8.1.1 Creation of new
enterprises

* Basic regime

Paid by any individual or corporation operating
games of chance or games invelving payment
(feux de contrepartie), so-called circle games
(jeux de cercle), and slot or similar machines.

Paid by the owners of automobiles with a load
capacity of at least three metric tons, circulating

in Cameroon.

Creation of permanent emplovment for
Cameroen nationals: 1 job per turnover tranche
of CFAF 10 million.

Annual export business: at least 25 percent of the
enterprise’s turnover.

Use of national natural resources, representing up

Velicles belonging to the government
and 1o communes, tour coaches
belonging to individuals, and
commercial vehicles of less than three
tons.

Installation phase (three years):
Exemption from registration duties on
capital increase instruments, leases on
buildings for professional nse, and
contracts for the supply of materials
necessary Tor implementation of the

and
= revolver, pistol: CFAF 2,000,

CFAF 10,000-CFAF 50,000 per
machine a year for recreational
games and slot machines, and
15 percent of turnover for
casinos, with a surcharge of

1.5 percent. for the commumes.

Rates range from CFAF 48,000 to
CFAF 600,000, depending on the
tonnage of the vehicle.
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax

Exemptions, Allowances, and

Deductions

Rates

* Regime for small and
medium-sized
enterprises

10 25 percent of the value of inputs.

Creation of permanent employment for
Cameroon nationals: one job per turnover

tranche of CFAF 5 million.

program.

50 percent reduction of corporate tax
fromn the first year of taxation.
Exernption from the special tax en
insurance contracts.

Operating phase (five years):

exemption from the minimum
required tax.

50 percent reduction of corporate
tax, the BIC tax, and the tax on
capital tncome,

carryover to the results of the five
subsequent fiscal years of the
profits resulting from charging off
depreciations recorded for the first
three fscal years.

deduction from the taxable
income of enterprises of an
amount that cannot be carried
over, equal to 50 percent of the
cost of transportation to major
urban centers defined by
regulations.

Installation phase (three years): See
basic regime.

Operating phase (seven years): Sec

-bg_
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Cameroon: Summary of Tax System

(As of April 30, 2002)
Tax Nature of Tax Exemptions, Allowances, and Rates
Deductions
Investment volume not exceeding CFAF 1 basic regime.

* Regime for stratcgic
enterprises

8.2 Creation of export
enterprises (EPZ —
Fiscal import tevy)

billion.

Equity held by Camercon nationals or
corporations established under Cameroonian law,
of no less than 33 percent of the capital.

Anmual export business af least equal to

50 percent of tumover,

Use of national natural resources and/or goods
and services produced in Cameroon, at least

30 percent of the value of inputs,

Creation of permanent employment for
Cameroon nationals, representing at least one job
per tranche of CFAF 20 million.

Installation method: license,
Imports and exports not subject to licensing,
authorization, or quota ceilings,

‘No price or margin controls.

Sale of a portion of production in a specific
regulatory framework.

Deduction from taxable income of an
amouni that cannot be carried over,
equal to 25 percent of {otal wages paid
to Cameroon nationals.

Installation phase (five years): Same
benefits as under the basic regime for
five years.

Operating phase (twelve years, not

renewable):

» sce basic regime;

e deduction {rom {axable income, of
an amount that cannot be carried
over, equal to 25 percent of total
wages paid to Cameroon
nationals.

1. TAXATION
For first fen years; total exemption
from direct and indirect taxes and fees

and from registration and stamp duties.

From the eleventh year: Benefits as
above, except for the BIC tax, at the
general rate of 15 percent.

Profit after imputation of:

s 23 percent representing total

-g¢-

IXIANdddV



Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax Nature of Tax Exemptions, AHowances, and Rates
Deductions

wages paid to Cameroon
nationals,

s 25 percent of capital expenditure
for the fiscal year,

»  deficits observed over the ten-year
period, without limitation of the
carryover period.

+ No obligation to reinvest the
special reserve for revaluation of
capital assets.

Exemption from inheritance tax on
sales of real property located in EPZs.
Exemption from the currency transfer
lax,

2, CUSTOMS

Exemption from all customs duties.
Exemption from customs duties and
fees and direct taxes for imports by
EPZs, except for tour coaches and
related fuels,

Exemption from direct and/or indirect
expott duties.

Fees payable for import and export
services renderad.

Not subject to the import audit
program.

-994
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Cameroon: Summary of Tax System
(As of April 30, 2002)

Tax

Nature of Tax Exemptions, Allowances, and
Deductions

Rates

8.3 Special tax
agrecmerns

Clause on tax stability for the specific duration of
the convention, but excluding customs duties,
VAT, and excise duty.

_Lg_
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Date of membership
Article VIII

Currency
Other legal tender
Exchange rate structure
Unitary
Draal
Multiple

" Classification

Exchange arrangement with no separate
legal tender

Currency board arrangement
Conventional pegged arrangement

Pegged exchange rate within
horizontal bands

Crawling peg
Crawling band

Managed floating with no pre-
armounced path for the exchange rate

Independently floating
Exchange tax

Exchange subsidy "
Forward exchange market

Official cover of forward operations

Prescription of currency
requirements

=38 - ANNEX [T

CAMEROON

(Position as of December 31, 2001}

Status Under IMF Articles of Agreement

yes

yes

yes

o

yes

yes

no
yes

nao

July 16, 1963.

Date of acceptance: June ), 1996.

Exchange Arrangement

The currency of Cameroon is the CTA franc.

The CFA franc is pegged to the euro, the intervention currency, at the fixed rate of CFAF
655.957 per €1. Exchange transactions in euros hetween the BEAC and commercial
banks lake place at the same rate. Buying and selling rates for certain other foreign
currencies are also officially posted, with quotations based on the fixed rate for the euro
and the rates in the Paris exchange market for the currencies concerned, Commercial
banks are free to set commissions. However, these commissions do not apply to
government exchange transactions, transfers in setdement of imports covered by an
import declaration domiciled with a bank, scheduled repayments of joans properly
obtained, and travel allowance or representation expenses paid for official missions.

Arrangements for Payments and Receipts

yes

As Cameroon is linked to the French Treasury through an Operations Account,
seftlements with France, Monace, and other Operations Account countries (WALMU and
CEMAC members and the Comoros) are made in CFA francs, euros (from January 1,
2002; French franes through December 31, 2001), or the currency of any other Operations
Account country. Settlements with all other countries are usnally made through



Controls on the use of domestic
currency

For current rransactions and
payments

For capital transactions

Transactions in capital and money
market instruments

Transactions in derivatives and other
instruments

Credit operations

Use of foreign exchange among
residents

Payments arrangements
Bilatera! payments arangements
Operative
Inoperative

Regional arrangements

Clearing agreements
Barter agreements and open accounts

Administration of control

International security restrictions

In accordance with IMF Executive
Board Decision No. 144-(52/51)

In aceordance with UN sanctions
Payments arrears

Official

Private

Controls on trade in gold (coins
and/er bullion)

Controls on domestic ownership and/or
trade

Controls on external trade

n.a.

n.a.

n.a

n.a

n.a.

n.a.

na.

ves
no
no
no

yes

yes
nT.

yes

no

no

n.a

n.a

1.,

yes

yes
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correspondent banks in France in any of the currencies of those countries or in euros
through foreign accounts in CFA francs.

An Operations Account is rnaintzined with the French Treasury that links Operations
Account countries. All purchases and sales of foreign currencies and euros against CFA
franes are ultimately settled through a debit or credit to the Operations Account,
Exchange regulations of member countries in the CEMAC are harmonized.

There are clearing arrangements i the framework of the CEEAC.

Exchange control is administered by the Directorate of Economic Controls and External
Financc of the Ministry of Economy and Finance (MEF ). Exchange transactions relating
to all countries must be effected through authorized intermediaries (i e, the Postal
Administration and authorized baunks). Exchange bureaus are also authorized to conduct
foreign exchange transactions.

There are no such restrictions under the legislation in force. Ilowever, in practice,
decisions are taken in accordance with the resolutions of the international community

(e.g., IMF, UN).

Residents are free to hold, acquire, and dispose of gold jewelry in Cameroon, Approval of
the Ministry of Mines, Water, and Energy (MMWE) is required to hold gold in any other
form, and it is normally granted only to industrial users, including jewelers. Newly mined
goid must be declared 1o the MMWE, which authorizes either its exportation or its sale to
domestic mdustrial users. Exports are made only to France.

Imports and exports of geld require prior authorization of the MMWE and the MEF,
although such authorization is seldom granted for imports. Exemnpt from this requirement
are (1) imports and exports by or on behalf of the monetary authorities, and (2) imports



Controls on exports and imports of
banknotes

On exports
Domestie curvency

Foreign currency

On imports

Domestic curvency

Foreign currency

Foreign exchanpe accounts permitted
Held domestically

Approvai required

Held abroad
Approval required

Accounts in domestic currency held
abroad

Accounts in demestic currency
convertible into foreign currency

Foreign exchange accounis
permitted

Approval required

Domestic currency accounts

yes

ves
yes

ves

yes

yes

yes

yes
yes

ves

na

1o

no

no

n.r.

ves
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and exports of manufactured articles containing a small quantity of gold (such as gold-
filled or gold-plated articles). Both licensed and exempt imports of goid are subject to
customs declaration.

Exports of all coins and banknotes are subject 1o a prior declaration.

All resident travelers, regardless of destination, must declare in writing all means of
payment at their disposal at the time of departure. The reexportation of foreign banknotes
is allowed up to the equivalent of CFAF 250,000, reexportation above this ceiling
requires documentation showing either the importation of foreign banknotes or their
purchase against other means of payment registered in the name of the traveler or through
the use of deposits lodged in local banks.

Resident traveiers are authorized to import into Cameroon a maximum of CEAF 300,000
to cover their mitial expenses upon their return to Cameroon.

Resident Accounts

Residents are permitted to open foreign currency accounnts at commercial banks.

The opening of foreign exchange accounts exclusively for use by enterprises in the
strategic sector (c.g., petrolenm) that are also allowed to matntain their accounts in
foreign currency is subject to the prior authorization of the MEF.

The opening and maintenance of accounts abroad are prohibited.

Nonresident Accounts

Only accounts of CFA francs convertible into foreign currency are permitted.

The regulations pertaining to nonresident accounts are based on those applied in France.
Stnce the BEAC has suspended the repurchase of BEAC bankuotes circulating cutside its
zone of issue, BEAC banknotes received by the foreign correspondents of authorized
banks and mailed to the BEAC agency in Yaoundé may not be credited to foreign
accounts in CFA francs.

Nonresidents are allowed to maintain bank accounts in euros. These accounis, held
mainly by diplomatic missions, international institutions, and their nonresident
employees, may be credited only with (1) proceeds of spot or forward sales of foreign
currencies transferred from abroad by account owners; (2) transfers from other
nonresident euro accounts; and (3) payments by residents in accordance with exchange
regulations. These accounts may be debited only for (1) purchases of foreign currencies;
(2) transfers to other nontesident curo accounts, and (3) payments t0 residents in
accordance with exchange regulations. Nonresidents may not maintain accounts in CFA



Convertible into foreign currency
Approval required

Blocked accounts

Foreign exchange budget

Financing requirements for imports

Minimurn financing requirements
Advance payment requirements

Advance import deposits

Decumentation requirements
for release of foreign exchange
for imports

Dorniciliation requirements

Preshipment inspection
Letters of credit

Import licenses used as exchange
licenses

Other

Import licenses and other nontariff
measures

Positive list

Negative list

Open general licenses
Licenses with quotas
Other nontaniff measures

Import taxes and/or tariffs

Taxes vollected through the exchange
system

State import monopoly

yes
yes

nr

ne

I

no

ne

yEs

yes

yes
no

no

n.a.

yes

yes

yes
ves
yes
FHE]

yes

yes

yes
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francs abroad or accounts in foreign currency in Camercon,
Accounts may be crediled and debited only in foreign currency.

Prior authorization of the MEF is required.

Imports and Import Payments

Import payments must be made in accordance with the terms of the underlying contracts.
However, advance payments (i.e., before the actual delivery of poods) are authorized up
to 50% of the value of imports.

There are no restrictions on tmport financing. The amounts to be transferred must
correspond to those contained m the relevant import declaration,

Up 1o 50% of prefinancing is authorized; the balance is authorized only upen presentation
of the relevant trade documents.

Advance import deposils are permitted if stipulated by underlying contracts.

All import transactions for domestic consumption valued at more than CFAF 2 million
must be domiciled with a licensed bank. Transactions invelving goeds in u'a.nsn must be
domiciled with a bank in the couniry of {inal destination.

All imports are subject to inspection by the Société générale de surveillance (SGS).

LCs arc allowed but are optional.

Import licenses are almost totally abolished. Importers of more than CFAF 2 million are
required to fill out an import declaration with the SGS. The importing of certain products,
which are included in a list established eack year by the Ministry of Industrial and
Commercial Development (MINDIC), remains subject to licensing.

A list of products still subject to authorization is published annually by the MINDIC in
the Programme générale des échanges.

Certain imports are prohibited for ecological, health, or safety reasons.
These licenses are required mainly for leng-term supply contracts.

Quotas are applicable (o imports by container.

Import tariffs range from 5% to 30%. Import surcharges apply only to imperts [rom
countries outside the UDEAC.

Surcharges apply only to imports from countrics outside the UDEAC and to imports of
maize meal and cement,

There is a slate import monopoly only for imports relating to sovercign expenditure {such
as defense and security).
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Exports and Export Proceeds

Repatriation requirements ves Proceeds from exports to all countries must be repatriated within 30 days of the payment
date stipulated in the sales contract. Oil companies are exempt from the repatriation
requirement. However, waivers may be granted by the President of the Republic to
cormpanies of a strategic nature and representing the national interest.

Surrender requirements yes Export procesds must be surrendered within eight days.
Financing requirements no
Documentation requirements yes
Letters of credit nI.
Guarantees n.r
Domiciliation yes Exports to all countries are subject to domiciliation requirements for the appropriate
documents. Export transactions valved at CFAF 2 milkion or more must be domiciled
with an authorized bank.
Preshipment inspection yes Exports to all countries are subject to inspection by the SGS.
Other yes For exports of fresh food products (vegetables, fruits), a health certificate is required
before shipment.
Export licenses yes Licenses are required for all exports valued at the equivalent of CFAY 2 million or more,
Export licenses are issued by the MEF.
Without quotas yes
With quotas no
Export taxes yes Export taxes established in the Budget Law are collected by the Directorate of Customs,
Taxes collected through the exchange no
system
Other export taxes yes An export tax of 17.5% is applied 10 timber, and a rate of 12.5% is applied to the log
equivalent of processed woods.
Payments for Invisible Transactions and Current Transfers
Controls on these transfers yes Payments for invisibles in excess of CFAT 2 million to France, Monaco, and the
Operations Account couniries require prior declaration and are subject to presentation of
relevant invoices. Payments for invisibles related to trade follow the same regime as basic
trade fransactions, as do transfers of income accruing to nonresidents in the form of
profits, dividends, and royalties.
Trade-related payments yes With the exception of msurance expenses, agents may obtain authorization for the
payment of all other trade-related expenses.
Prior approval . yes The payment of these expenses is authorized upon presentation of invoices and related
documents when the laiter are not taken into account in the basic comunercial contract.
Quantitative limits yes
Indicative limits/bona fide test yes
Investment-related payments yes Distributed profits, dividends, and other interest paid by residents o nonresidents may be

transferred,

Prior approval yes



Quantitative limits

Indicative limits/bona fide test
Payments for travel

Prior approval

Quanritative limits

Indicative limitsibona fide 1est
Personal payments

Priar approval

Quantitative limits

Indicative limits/bona fide test

Foreign workers’ wages

Prior approval

Quantitative limits

Indicative limits'bona fide test
Credit card use abread

Prigr approval

Cuantitative limits

Indicative limits/bona fide test
Other payments

Prior approval

Cluantitative limits

Indicative limits/bona fide test

yes

yes
Y &5

yes

yes

yes
yes
yes
no

yes

yes

yes
yes
yes
Yes
yes
ves
yes
yes
yes
yes

yes
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Transfers are authorized on the basis of conventions, contracts, minutes of annual
meetings {as regards profits and dividends), and loan repayment schedules (as regards
interest),

Authorization is required for any acquisition of foreign cwrency by residents waveling to
countries cther than member countries of the franc zone.

The limit on foretgn exchange allowances for travelers is the equivalent of $10,000 a
person a wip. The number of trips allowed is not limited. Retuming resident travelers are
required to declare all means of payment in their possession upon arrival at customs and
1o surrender them within eight days.

Foreigners working in Camerocn are authorized to transfer up to 50% of their
remuneration upon presentation of their pay ship and their most recent statement of
income.

Limits are determined on the basis of the supporting documents provided.

Limits are detenmined on the basis of supporting documents provided.

Proceeds from Invisible Transactions and Current Transfers

Repatriation requirements

Surrender requirernents

Restrictions om use of funds

Controls on capital transactions

Controls on capital and money
market instruments

yes

yes

no

yes

yes

All receipts from services and all income earned abroad must be collected within one
month of the due date.

Foreign cutrency receipts must be surrendered within one month of collection. Returming
resident travelers are required to declare all means of payment in their possession upon
artival a1 customs and to surrender them within the following eight-day period.

Capital Transactions

Capital transactions between Cameroon and France, Monaco, and the Operations Account
countries are free of exchange control. Outward capital transfers to all other countries



Omn capital market securnties

Shares or other securities of a
participating nature

Purchase locally by nonresidents
Sale or issue locally by nonresidents

Purchase abroad by residents

Sale or issue abroad by residents
Bonds or ather debt securities
Purchase locally by nonresidents
Sale or issue locally by nonresidents
Purchase abroad by residents
Sale or issue abroad by residents
On money. market instruments
Purchase locally by nonresidents
Sale ar issue locally by nonresidents
Purchase abroad by residents
Sale or issue abroad by vesidents
On collective investment securities
FPurchase locally by nonresidents
Sale or issue locally by nonresidents
Furchase abroad by residents
Sale or issue abroad by residents

Controls on derivatives and other
instruments

Purchase locally by nonresidents
Sale or issue locally by nonresidents
Purchase abroad by residents

Sale or issue abroad by residents
Controls on credit operations
Commercial credits

By residents to nonresidents

yes

ves

yes
yes

yes

LI
yes
yes

yes
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require exchange control approval and are restricted. Inward capital transfers are not
controlled, except for foreign direct investments and borrowing, which are subject to
registration and authorization.

Trarsactions are permitted, provided that they are declared 1o the MEF.

The 1ssuing, advertising, or offering for sale of foreign securities in Cameroon requires
prior authorization of the MEF and must subsequently be reported to it. Transactions in
connection with shares similar to securities, when their issuing, advertising, or offertng
for sale in Cameroon has zlready been authorized, are exempt from authorzation, but
they must subsequently be reported. All foreign securitics and titles embodying claims on
nonresidents must be deposited with an authorized intermediary and are classified as
forcign, whether they belong to residents or nonresidents.

The regulations governing shares or other securities of a participating nature apply.

Transactions in money market instruments require authorization from the MEF.

Prior authorization of the MEF is required,
Prior declaration to the MEF is required.
Prior authorization of the MEF is required.
Prior declaration to the MEF is required.

Lending abroad by natural and juridical persons, whether public or private, whose normal
residence or registered office is in Cameroon, or by branches or subsidiaries in Cameroon
of juridical persons whose registered office is abroad, requircs prior authorization of the
MEF and must subsequently be reported to it. The following are, however, exempt from
prior authorization and require only a report: (1) loans constituting a direct investment
abroad for which prior approval has been obtained, as indicated above; (2) loans directly



To residents from nonresidents

Financial credits
By residents to nonresidents
To residents from nonresidents

Guarantces, streties, and financial
backup facilities

DBy residents 10 nomvesidents
To residents fram nonresidents
Controls on direct investment

QOutward direct mvestment

Inward direct investment

Cuntrols on liquidation of direct
investment

Controls on real estate transactions
Purchase abroad by residents
Purchese locally by nonresidents
Sale locally by nonresidents

Controls on persanal capital
transactions

Loans

By residents fo nonresidents
To residents from nonresidents

Gifis, endowments, inheritances, and
iegacies

yes

yes
yes
yes

yes

yes
yes
yes

yes

yes

yes

yes
yes
yes
yes

yes

ves |

yes
yes

yes
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comnecied with the rendering of services abroad by the persons or firms mentioned above,
or with the financing of commercial transactions either between Cameroon and countries
abroad or between foreign countries, in which these persons or firms take part, and (3)
leans of up to CFAT 500,000, provided the maturity does not exceed two vears and the
rate of interest does not exceed 6% a year.

Borrowing abroad by naturai and juridical persons, whether public or private, whose
normal residence or registered office is in Camercon, or by branches or subsidiaries in
Cameroon of juridical persons whaose registered office is abroad, requires prior
authorization of the MEF and must subsequently be reported to it. The following are,
however, exempt frotn this authorization and need only be reported: (1) loans directly
connected with the rendering of services abroad by the persens or firms mentioned above,
or with the financing of commercial transactions either between Camercon and countries
abroad or between {oreign couniries, in which these persons or firms take part, (2) loans
contracled by registered banks and credit institutions; and (3) loans backed by a guarantee
from the government.

The authorization of the MEF is required.

Prior declaration is required.

Direct investments abroad (including those made through foreign companies that are
dircetly or indirectly controlled by persons in Camercon and those made by branches or
subsidiaries abroad of companies in Cameroon) require prior approval of the MEF, unless
they take the form of a capital increase resultng from the reinvestment of undistributed
profits or do not excead 20% of the fair markst value of the company being purchased

Foreign direct investments in Cameroon (including those made by companies in
Cameroon that are directly or indirectly under foreign control and those made by branches
or subsidiaries of foreign companies in Cameroon) require prior declaration to the MEF,
unless they take the form of a capital increase resulting from reinvestment of
undistributed profits; the MEF has a peried of two months from receipi of the declaration
during which it may request postponement.

The full or partial liquidation of direct investments in Cameroon needs only be reported 1o
the MEF, unless the operation involves the relinquishing of a participation that had
previously been approved as constituting a direct investment in Cameroon.

Prior autherization of the MEF is required.
Prior declaration to the MEF is required,
Prior declaration to the MEF is required.

Loans, except for those representing an anthorized investment, those relating to the
provision of services or to the financing of commercial transactions, and those for
amounts not exceeding CFAF 500,000, are subject to the prior authorization of the MEF.

The avthorization of the MEF is required for transfers related to these operations.



By residents 1o nonresidents
To residents from nonresidents

Settlement of debts abroad by
imrmgrants

Transfer of assets
Transfer abraad by emigrants -

Trangfer into the country by
immigrants

Transfer of gambling and prize eamings

Provisions specific to commercial
banks and other credit institutions

Borrowing abroad
Maintenance of accounts abroad

Lending to nonresidents (financial or
commercial credits)

Lending locally in foreign exchange

Purchase of locally issued securities
denominated in foreign exchange

Differential treatment of deposit
accounts in foreign exchange

Reserve requirements
Liquid asset requirements
Interest rate controls
Credit controls

Differential treatment of deposit
accounts held by nonresidents

Reserve requirements
Liguid asset requirements
Interest rate controls
Credit controls
Investment regulations

Abroad by banks
In banks by nonresidents

"Open foreign exchange position limits
On resident assets and liabilities
On nonresident assets and linbilities

Provisions specific to institutional
investors

Limits (max.) on securities issued by
nonresidents

Limits (meax.) on investment portiolio
held abroad

Limits (min. ) on investment portfelio

yes
yes

YEs

I

nr

nrt.

yes

0o
yes

ves

no

yes

no

ne
no
no
no

o

no
1o
no

no

na.

n.a.

n.a.

yes

na.

yes

n.a.
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Prior authorization of the MEF is required,

Correspondent accounts are permitted.

Only deposits in convertible CFA francs are permitied for nonresidents,

ANNEX II



held locally

Currency-matching regulations on
assets/liabilities composition

Other controls imposed by
securities laws
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Changes During 2001

Ne significant changes occurred in the exchange and trade system.

ANNEX IT



	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

