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Area, population, and GNP per capita

Area
Population

Total (1995)

Growth rate {(1990-95 average)
GNP per capita (1995)
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The Gambia: Basic Data 1/

10,700 sq. km.

1.1 million
4 percent
US$320

1989/90  1990/91  1991/92 1992/93 1993/94 1994/95 1995/96  1996/97
(In millions of dalasis, unless otherwise indicated)
National accounts
Real GDP (at 1976/77 prices) 527.0 5384 562.2 572.1 579.8 556.5 573.5 585.7
Of which
(in percent of GDP)
Agriculture 23.8 20.2 21.9 18.3 20.5 21.2 212 20.0
Manufacturing 6.1 5.9 5.6 5.8 6.0 6.0 5.7 5.8
Trade 16.5 15.8 15.5 15.7 12.8 13.2 11.8 112
Nominal GDP 2,367.0 12,6300 2,947.6 32286 3411.1 34390 3,7254 3,9216
Gross domestic investment
(in percent of GDP) 20.4 19.7 20.1 21.0 18.4 16.2 23.8 20.4
Gross domestic savings
(in percent of GDP) 7.9 8.8 8.5 7.0 5.6 35 2.8 5.9
Central government finance
Total revenue and grants 659.6 678.5 820.0 890.2 897.6 770.3 755.8 822.2
Domestic revenue 508.4 5333 663.7 766.9 771.1 680.7 672.6 758.4
Foreign grants 151.2 1452 156.3 123.3 126.5 89.6 83.2 63.9
Total expenditure and net lending 700.6 643.1 792.9 8394 862.0 885.1 1,127.0 12041
Recurrent 4344 452.4 476.3 570.7 6133 6183 668.5 714.6
Development and net lending 262.1 194.9 299.0 265.3 242.9 235.6 465.3 471.9
Overall deficit
Excluding grants -192.2 . -109.8 -129.2 -72.5 -90.9 -204 .4 -454.4 -445.7
Including grants 41.0, 354 27.1 50.8 35.6 -114.8 -371.2 -381.9
Financing 41.0 -35.4 271 -50.8 -35.6 114.8 371.2 381.9
Foreign 116.4 91.1 163.5 90.3 46.5 51 209.9 270.9
Domestic -754 -126.5 -190.6 -141.1 -82.1 109.7 1614 111.0
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The Gambia: Basic Data (concluded)

1989/90  1990/91 1991/92 1992/93 1993/94 1994/95 1995/96  1996/97
(Annual percentage change)
Money and credit
Net domestic assets 2/ -18.6 65.8 41.6 -1.0 -6.0 8.9 -11.5 13.3
Credit to the government 2/ 0.0 -32.8 64.0 -29.5 -17.1 9.8 8.2 2.7
Credit to the private sector 2/ 3/ -15.8 9.6 -26.1 243 10.5 5.0 -13.7 5.7
Broad money 17.0 16.9 6.7 19.5 33 8.1 8.8 14.9
(In millions of SDRs, unless otherwise indicated)
Balance of payments
Trade balance -30.1 -34.3 -34.7 412 -49.6 -26.2 -58.7 -52.1
Exports, f.0.b. 92.7 102.3 105.8 110.7 89.2 823 80.3 78.4
Imports, f.o.b. -122.8 -136.6 -140.5 -151.9  -1388 -108.5 -139.0 -130.5
Services {(net) -16.7 -6.3 -6.1 -8.3 4.0 -14.9 -54 2.8
Transfers
Private 6.5 8.4 8.5 9.2 9.9 10.1 11.9 12.1
Official 34.3 31.9 32.0 28.6 28.8 20.3 17.8 16.9
Current account balance '
Excluding official transfers -40.3 -323 -32.3 -40.3 -35.8 -30.9 -52.2 -37.2
Including official transfers -6.0 -04 -0.3 -11.7 -1.0 -10.7 -34.4 203
Capital account 26.9 22.4 26.8 22.0 11.5 6.0 46.8 252
Official 11.1 6.9 13.0 72 4.6 7.0 25.1 10.6
Private 15.8 154 13.8 14.8 7.0 -0.9 21.6 14.7
Overall balance 20.9 22.0 26.5 10.3 45 4.7 124 4.9
Current account balance
(in percent of GDP)
Excluding official transfers -17.9 -13.5 -13.8 -15.7 -13.9 -12.8 -20.1 -13.4
Including official transfers 2.7 0.1 0.1 4.6 2.7 4.4 -132 -13
Gross official reserves
(end of period)
In millions of SDRs 254 44.9 68.8 74.5 733 62.5 70.1 70.2
In months of imports, ¢.i.f. 2.1 3.4 5.0 5.1 5.5 5.9 52 5.5
External public debt
In millions of SDRs 195.7 200.2 210.6 213.2 2125 2133 236.2 241.7
In percent of GDP 87.0 83.8 89.7 82.9 82.6 88.0 90.8 87.2
(In percent of exports and travel income)
Debt-service ratio 30.2 13.6 122 12.3 12.9 18.1 16.2 13.5
IMF 4.1 42 25 1.4 1.8 3.7 4.4 4.3
Others 26.1 9.4 9.7 10.9 11.1 14.5 11.9 92

Fiscal years (July-June).

3V
2/ In percent of broad money at the beginning of the period.
3/

Includes public enterprises.
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The Gambia: Selected Social and Demographic Indicators

Sub-
Saharan
The Gambia Area
Area
Total land area (thousands of sq. km.) 11 24,271
Agricultural land (in percent of total) 40 53
Population and vital statistics
Total population (1995, in millions) 1.1 583.3
Population growth rate (1990-95 average, in percent) 40 2.6
Urban population (percent of total population) 26 31
Population density (per sq. km. of land area) 111 22
Population age structure (1993, in percent)

0-14 years 44 34

15-64 years 52 52

65 years and above 4 14

Infant mortality rate (1995, per thousand live births) 126 92
Life expectancy at birth (1995, in years) 457 52.2
Male 44.6 50.5
Female 479 53.5
GNP per capita (1995, in U.S. dollars) . 320 490
Health and nutrition
Access to safe water (1995, in percent of population) )

Overall 61 47

Urban 87

Rural 86

Population per physician (1990, in thousands) 153
Population per hospital bed (1990, in thousands) 1,642 1,269
Calorie intake (percent of requirement) 86
Protein intake per capita (grams per day) 51
Labor force
Total labor force (1995, in percent of population) 49 44
Agriculture (1990, percent of total) 82 68
Industry (1990, percent of total) 8 9
Education
Gross school enrollment rate (1993, percent of age group)

Primary school 73 72
Male ‘ 84 78
Female . 61 65

Secondary school ’ 19 24
Male 25 27
Female 13 22

Adult illiteracy rate (1995, in percent) 61 43

Sources: World Bank, World Development Report 1997 and World Development Indicators 1997, and
Central Statistics Department, Statistical Abstract of The Gambia 1995,
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Table 1. The Gambia: Gross Domestic Product by Sector at Constant Prices,
1989/90-1996/97

(In millions of dalasis; at constant 1976/77 prices)

1989/90  1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97

Est.
Agriculture 125.3 108.8 123.1 104.7 119.1 118.1 121.5 117.2
Groundnuts 46.5 26.7 30.2 19.7 275 290 26.9 16.4
Other crops 47.1 45.7 54.0 48.1 529 48.6 525 56.2
Livestock 234 24.2 25.1 26.1 26.9 279 29.0 30.2
Forestry 2.7 28 3.1 3.0 3.1 32 33 3.5
Fisheries 5.6 94 . 107 7.8 8.8 9.5 9.7 10.9
[ndustry 62.7 652 66.5 66.8 69.7 613 64.8 66.3
Manufacturing 321 320 31.7 33.1 34.6 336 32.9 338
Construction 28.1 30.1 316 303 318 240 282 287
Electricity and water 25 31 3.2 34 3.6 3.7 3.7 3.9
Services 273.0 2944 300.3 3225 319.4 304 4 317.0 333.5
Trade 87.1 85.1 874 89.8 74.5 73.6 67.9 65.5
Groundnut trade 15.0 9.5 10.3 8.7 12.9 13.9 13.0 8.7
Other trade 72.1 75.6 71.1 81.1 61.6 59.7 549 56.8
Hotels and restaurants 16.8 22.1 242 235 33.1 16.4 21.3 24.5
Transport and
communications 68.8 77.5 81.0 93.6 954 96.7 108.5 119.7
Bustness services
and housing 318 321 328 348 357 353 36.3 37.8
Government services 549 56.5 57.6 58.7 60.2 59.7 60.7 62.5
Other services 1/ 13.8 21.1 -17.3 22.1 20.5 227 223 23.5
GDP at constant factor
cost 461.0 468.4 490.0 494.0 508.2 483.8 5033 517.0
Indirect taxes (net) 66.0 70.0 722 78.1 71.6 727 70.2 68.7
GDP at constant market
prices £27.0 538.4 562.2 572.1 579.8 556.5 573.5 585.7

Memorandum items:

GDP at current prices
(in millions of dalasis)  2,367.0  2,630.0 2,947.6 3,228.6 3,411.1 3,439.0 3,7254 3,921.6
Real GDP growth

(in percent) 57 2.2 44 18 1.3 4.0 3.1 21
GDP deflator .

(in percent) 15.3 8.7 , 74 7.6 43 5.0 51 3.1
Nominal GDP growth

(in percent) 21.9 11.1 12.1 9.5 5.7 0.8 8.3 53

Sources: Data provided by the Gambian authorities; and staff estimates.

1/ Includes banking and insurance; imputed bank service charges; personal and household services; and social,
recreational, and related services.
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Table 2. The Gambia: Gross Domestic Product by Sector at Current Prices,

1989/90-1996/97

(In millions of dalasis)

1989/90  1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97
Est.
Agriculture 624.9 591.2 663.0 641.9 762.5 869.1 1,004.5 987.3
Groundnuts 192.2 127.3 125.6 100.9 156.2 186.8 192.8 114.9
Other crops 211.2 219.8 261.4 233.7 264.5 299.4 371.0 389.7
Livestock 158.8 167.2 177.0 205.1 213.7 237.1 270.3 290.1
Forestry 24,5 27.8 30.5 33.4 37.8 446 52.3 56.2
Fisheries 38.2 491 68.5 68.8 90.3 101.2 118.1 136.3
Industry 259.1 291.0 340.9 385.8 413.4 393.5 457.9 475.8
Manufacturing 125.3 151.0 166.4 188.3 191.7 170.0 206.0 215.1
Construction 116.8 118.6 148.9 166.1 186.0 186.3 200.3 206.8
Electricity and water 17.0 214 25.6 314 35.7 37.3 51.6 54.0
Services 1,093.4  1,2957 1,430.2 1,6194 1,6783 11,7069 1,776.2 1,932.4
Trade 4239 522.6 555.0 636.8 4782 482.7 388.7 410.2
Groundnut trade 8.5 4.0 4.0 32 7.5 10.7 7.9 54
Other trade 4154 518.6 551.0 633.6 470.7 472.0 380.8 404.7
Hotels and restaurants 86.7 88.0 92.0 101.7 157.0 85.3 108.8 129.9
Transport and .
communications 197.0 233.1 280.8 335.2 378.6 366.7 465.9 512.4
Business services
and housing 121.4 143.5 171.8 194.9 228.1 247.8 251.3 274.7
Government services 174.1 191.5 196.9 2273 262.3 315.9 344 .8 367.9
Other services 1/ 90.3 117.0 133.7 123.5 174.1 208.5 216.7 2373
GDP at current
factor cost 1,977.4 2,177.9 2,434.1  2,647.1 2,8542 29695 3,2386 3,395.5
Indirect taxes (net) 389.6 452.1 513.5 581.5 556.9 469.5 486.7 526.1
GDP at current
market prices 2,367.0  2,630.0 2,947.6 3,2286 3411.1 3,439.0 37254 39216

Sources: Data provided by the Gambian authorities; and staff estimates.

1/ Includes banking and insurance; imputed bank service charges; personal and household services; and social,
recreational, and related services.
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Table 4. The Gambia: Savings and Investment Balance, 1989/90-1996/97

. (In percent of GDP)

1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97

Est.
GDP at market prices 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
GNP at market prices 91.7 93.9 94.2 94.8 95.0 95.7 96.3 96.7
Unrequited transfers, net 1/ 18.1 16.9 173 14.7 151 12.6 11.4 10.5
Of which: official transfers 15.2 13.4 13.6 11.1 11.2 8.4 6.9 6.1
Gross disposable national income 109.8 110.8 111.5 109.5 110.1 1083 107.8 107.2
Nongovernment consumption 2/ 71.6 723 73.1 75.2 76.4 78.6 80.4 77.1
Govermment consumption 3/ 204 18.9 18.4 17.8 18.0 17.9 16.7 17.0
Gross domestic savings 7.9 88 8.5 7.0 5.6 35 2.8 5.9
Government domestic savings 4/ 0.7 0.8 4.1 5.9 4.6 1.9 13 24
Nongovernment domestic savings 2/ 7.2 8.0 44 1.1 1.0 1.6 1.5 36
Gross national savings 17.8 19.6 20.0 16.5 15.7 11.8 10.6 13.1
Govemnment national savings 15.9 14.2 17.8 17.0 15.8 10.3 8.2 8.5
Of which: domestically generated 0.7 0.8 4.1 5.9 4.6 1.9 13 24
Nongovernment national savings 2/ 1.8 5.4 22 -0.5 -0.1 1.5 2.4 4.6
Total domestically generated 5/ 2.5 6.2 6.3 5.4 4.5 34 3.8 7.0
Gross domestic investment 20.4 19.7 20.1 21.0 18.4 16.2 23.8 20.4
Government investment 6/ 5.1 52 6.1 6.3 5.8 6.2 13.2 12.3
Nongovernment investment 2/ 15.4 14.5 14.0 14.7 12.5 10.0 10.7 8.1
Memorandum items:
External current account
Including official transfers -2.7 -0.1 -0.1 4.5 -2.7 -4.4 -13.2 -7.3
Excluding official transfers -17.9 -13.5 13.8 -15.6 -13.9 -12.8 -20.1 -13.4
Government financial balance 7/ -4.4 4.4 -2.0 -0.4 -1.2 -4.3 -11.9 9.9
Government savings 0.7 0.8 4.1 5.9 4.6 1.9 1.3 2.4
Government investment 5.1 5.2 6.1 6.3 5.8 6.2 13.2 12.3
Nongovemment financial balance 7/ -13.5 9.1 -11.8 -153 -12.7 -8.5 -8.2 -3.5
Nongovernment savings 1.8 5.4 2.2 -0.5 -0.1 1.5 24 4.6
Nongovernment investment 15.4 145 14.0 14.7 12.5 10.0 10.7 8.1

Sources: Data provided by the Gambian authorities; and staff estimates.

1/ Consists of both official and private transfers.

2/ Includes public enterprise sector.

3/ Government current expenditure (excluding GLF), less capital component of recurrent budget, plus current component of development budget.
4/ Domestic revenue (excluding capital revenue) less government consumption.

5/ Gross national savings excluding official transfers.

6/ Development expenditure (excluding net lending), plus capital component of recurrent budget, less current component of development budget.
7/ Domestically generated financial balances.



-10 -

Table 5. The Gambia: Agricultural Production, 1989/90-1996/97

1991/92

1989/90  1990/91 1992/93  1993/94  1994/95 1995/96  1996/97
Est.
(In thousand of hectares)
Acreage
Export crops 90.2 932 82.8 70.8 69.2 84.8 83.7 68.1
Groundnuts 86.1 89.5 79.8 67.0 65.4 79.7 78.8 68.1
Cotton 4.1 3.7 3.0 3.8 3.8 5.1 4.9
Food crops 89.7 74.9 100.6 91.8 91.7 95.5 101.1
Rice (paddy) 15.9 14.6 14.4 12.7 10.4 144 16.4
Irrigated 1/ 34 1.7 1.1 1.7
Rainfed 12.5 12.9 13.3 11.0 10.4 14.4 16.4
Sorghum 2/ 5.7 13.1 12.6 143 9.6 94 14.9 13.6
Millet 2/ 52.8 50.5 56.3 49.2 55.6 58.8 57.1 59.6
Maize 11.3 11.3 17.3 15.6 16.1 12.9 12.7 10.4
(In thousands of metric tons)
Production
Export crops 133.0 76.3 86.5 57.2 79.8 83.3 76.8 458
Groundnuts 129.9 74.5 842 54.9 76.7 80.8 75.2 458
Cotton 3.1 1.8 23 23 3.1 25 1.6
Food crops 96.2 90.1 111.0 96.3 98.9 103.5
Rice (paddy) 20.7 214 20.5 194 23.9 23.9
Irrigated 1/ 6.4 6.6 5.7 4.9 3.6 5.0
Rainfed 14.3 14.8 14.8 14.5 12.1 20.3 19.0
Sorghum 2/ 10.7 82 122 12.3 9.0 8.9 11.9 13.7
Millet 2/ 50.7 46.9 57.9 46.3 52.1 52.9 54.0 61.5
Maize 14.1 13.6 204 18.3 238 13.3 13.6 10.0
(In metric tons per hectare)
Yield
Export crops
Groundnuts 1.5 0.8 1.1 08 12 1.0 1.0 0.7
Cotton 0.8 0.5 0.8 0.6 08 0.5 0.3
Food crops
Rice (paddy) 1.3 1.5 1.4 1.5
Irrigated 1/ 1.9 39 53 29
Rainfed 1.1 1.1 1.1 13 1.2 1.4 1.2
Sorghum 2/ 1.1 0.6 - 1.0 0.9 0.9 0.9 0.8 1.0
Millet 2/ 1.0 0.9 1.0 0.9 0.9 0.9 0.9 1.0
Maize 1.2 1.2 1.2 1.2 1.5 1.0 1.1 1.0

Source: Data provided by the Gambian authorities.

1/ Including double-cropped area.

2/ Including area intercropped with groundnuts.
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Table 12. The Gambia: Civil Service Structure, 1989/90-1996/97 1/

1989/90  1990/91  1991/92  1992/93  1993/94  1994/95  1995/96 1996/97
Executive and legislative offices 2/ 544 570 572 588 668 723 711 765
Defense 31 32 31 25 25 25 25 26
Interior 3/ 207 209 210 216 250 45 38 39
Information and tourism 387 352 348 328 326 295 68 64
External affairs 159 164 154 152 66 64 69 69
Finance and economic affairs 590 573 639 625 625 573 580 576
Local government and lands 542 541 521 511 513 433 435 415
Agriculture 4/ 1,188 1,132 1,131 1,112 1,112 838 1,468 1,492
Natural resources 623 593 604 573 568 532 ... 6/
Works and communications 1,948 | 590 587 361 360 351 469 477
Trade and industry 214 212 173 175 175 166 164 186
Education, youth, and sports 2,360 2,560 2,591 3,233 3,561 3,605 3,907 4,397
Of which
Gambia Technical Institute 124 129 129 129 129 129 129 128
Gambia College 174 159 159 159 159 159 159 162
National Council for Arts & Cuiture 28 28 46 47 51 51 54
Health 2,089 2,115 2,082 2,135 2,260 2,306 2,405 2,486
Of which
Royal Victoria Hospital 740 772 810 830 841 859
Bansang Hospital 148 154 178 200 212 244
Autonomous organizations 5/ 143 145 146 148 174 338 261 288
Of which
Agricultural Research (NARI) . 159 127 134
Environmental Agency 26 31 32 33
Total 10,125 9,788 9,789 10,182 10,683 10,294 10,600 11,280
(In percent of total)
Executive and legislative offices 2/ 5.4 5.8 5.8 5.8 6.3 7.0 6.7 6.8
Defense 0.3 0.3 0.3 0.2 0.2 0.2 0.2 0.2
Interior 2.0 21 2.1 2.1 23 0.4 0.4 03
Information and tourism 3.8 3.6 3.6 3.2 3.1 2.9 0.6 0.6
External affairs 1.6 17 1.6 L5 0.6 0.6 0.7 0.6
Finance and economic affairs 5.8 5.9 6.5 6.1 5.9 5.6 5.5 5.1
Local government and lands 54 ° 5.5 53 5.0 4.8 4.2 4.1 37
Agriculture 11.7 11.6 11.6 10.9 10.4 8.1 13.8 13.2
Natural resources 6.2 6.1 6.2 5.6 53 5.2 .. 6/
Works and communications 10.4 6.0 6.0 3.5 3.4 3.4 4.4 4.2
Trade and industry 2.1 2.2 1.8 1.7 1.6 1.6 1.5 1.6
Education, youth, and sports 233 26.2 26.5 31.8 333 35.0 36.9 '39.0
Health 20.6 21.6 213 21.0 21.2 22.4 227 22.0
Autonomous organizations 5/ 1.4 1.5 1.5 1.5 1.6 33 2.5 2.6
Total 100.0 . 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Source: Data provided by the Gambian authorities.

1/ Excludes staff in the uniformed services (estimated for 1994/95 at 3,500 and for 1996/97 at 3,620).

2/ Includes the Office of the President, legislature, judiciary, Public Service Commission, and audit bureau.

3/ Figures for 1994/95 reflect change of status of staff to uniformed services.
4/ Figures for 1994/95 reflect change of status of staff transferred to the National Agricultural Research Institute.
5/ Includes the Management Development Institute, National Investment Board, and National Library, National Environmental
Agency, and National Agricultural Research Institute (NARY),
6/ The Ministry of Agriculture and the Ministry of Natural Resources were merged into the Ministry of Agriculture and Natural Resources.
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Table 13. The Gambia: Balance of Payments, 1989/90-1996/97

(In millions of SDRs)
1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97
Rev. Est.
Exports, fo.b. 92.7 102.3 105.8 110.7 89.2 823 80.3 78.4
Groundnuts 1/ 12.9 I 11.9 83 76 16 6.8 4.1
Other domestic exports 5.9 5.9 7.0 5.4 6.4 74 7.1 73
Reexports 738 853 86.9 97.0 752 673 66.4 67.0
Imports, f.o.b. -122.8 -136.6 -140.5 -151.9 -138.8 -108.5 -139.0 -1305
For domestic use -77.6 -84.4 -87.3 -92.4 -924 -66.9 -96.4 -87.3
Of which: oil products -H.2 -16.5 -159 -13.9 -12.5 -14 -8.0 -8.1
For reexports -45.2 -52.2 -53.2 -59.5 -46.4 415 -42.6 -43.2
Trade balance -30.1 2343 -34.7 41.2 -49.6 -26.2 -58.7 -52.1
Factor services (net) -9.0 -5.2 -39 33 -3.7 -3.5 -2.5 -3.1
Nonfactor services (net) <17 -1 -22 -5.0 7.7 -11.4 -2.9 59
Of which: travel income 204 39.7 39.4 394 475 18.8 36.7 40.9
Private transfers (net) 6.5 84 85 9.2 9.9 10.3 11.9 121
Current account, excluding
official transfers -40.3 -323 =323 -403 -35.8 -30.9 -522 372
Official transfers 343 319 320 28.6 28.8 203 17.8 16.9
Current account, including
official transfers -6.0 -0.4 -0.3 -11.7 -7.0 -10.7 -34.4 -20.3
Capital account 26.9 224 26.8 220 115 6.0 46.8 25.2
Official loans (net) 11.] 6.9 13.0 72 4.6 70 25.1 10.6
Project related 10.9 9.5 112 13.2 11.6 15.1 35.6 18.0
Program loans 9.2 44 8.4 31 11 0.0 0.0 0.0
Amortization -9.0 -7.0 -6.6 9.1 -8.2 -8.2 -10.5 =13
Private capital 84 15 76 78 4.9 32 4.6 5.9
Short-term capital 2/ 74 79 6.2 70 2.1 4.1 17.0 8.8
Overall balance 20.9 22.0 26.5 10.3 4.5 47 12.4 49
Financing -20.9 =220 -26.5 -10.3 4.5 4.7 -12.4 49
Gross reserves (increase -) -9.0 -19.5 -23.9 -5.7 1.2 10.8 -16 -0.1
IMF repurchases/repayments -3 4.8 -3.1 -1.7 -2.1 -3.4 4.8 4.8
IMF purchases/loans 6,8 34 34 0.0 0.0 0.0 0.0 0.0
London Club -0.8 -0.9 -2.9 -2.9 -3 2.8 0.0 0.0
Other habilities, net 3/ -14.8 -0.2 0.0 0.0 -0.5 0.0 0.0 0.0
Memorandum items:
Current account balance
(in percent of GDP)
Excluding official transfers -17.9 -13.5 -13.8 -15.7 -13.9 -12.8 -20.1 -13.4
Including official transfers -2.7 0.1 0.1 -4.6 2.7 44 -132 -73
Gross official reserves
(end of period)
In millions of SDRs 254 4.9 68.8 74.5 73.3 62.5 70.1 70.2
In months of imports, c.i.f. 2.1 34 5.0 5.1 5.5 5.9 5.2 5.5
Debt-service ratio 4/ 302 136 12.2 12.3 12.9 18.1 162 135
IMF 4.1 42 25 14 1.8 37 4.4 43
Others 26.1 94 9.7 10.9 1.1 14.5 11.9 9.2

Sources: Data provided by The Gambian authorities; and staff estimates.

1/ Including undecorticated groundnut exports.
2/ Including private suppliers' credits, and errors and omissions.
3/ Change in payments arrears and cash payments in connection with Paris Club and London Club reschedulings.
4/ In percent of exports and travel income.
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Table 16. The Gambia: Direction of Trade, 1989-1996 1/

(In percent of total)
1989 1990 1991 1992 1993 1994 1995 1996
Est.
Exports 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Industrial countries 91.3 91.8 90.8 91.9 85.6 88.9 9.7 933
United States 1.1 0.0 1.0 04 5.7 13 1.2 1.1
Japan 60.5 35.6 233 143 220 26.6 11.6 8.6
Belgium and Luxembourg 20.8 45.0 56.5 51.5 51.0 48.5 68.3 74.2
France 0.7 3.0 2.6 0.5 0.6 33 3.0 3.9
Germany 2/ 0.5 08 0.2 0.2 0.0 0.8 0.7 0.6
Ttaly 0.8 0.6 0.5 19.7 0.0 0.1 0.8 0.1
The Netherlands 0.0 0.3 0.0 0.1 0.0 04 0.4 0.7
Spain 23 0.6 1.8 22 1.3 2.8 25 0.8
Switzerland 2.2 24 14 0.7 0.0 02 0.0 0.0
United Kingdom 25 3.0 29 2.1 5.0 4.5 2.8 2.9
Other 0.0 0.5 0.6 0.2 0.0 0.3 04 0.0
Developing countries 8.2 77 8.6 76 13.8 11.0 8.1 6.3
Africa 4.6 44 5.0 4.1 6.3 24 0.6 11
Of which: Ghana 0.2 0.2 0.2 04 0.6 0.5 0.2 03
Guinea 42 4.0 45 35 5.7 0.6 0.1 0.1
Senegal 0.0 0.0 0.0 00 0.0 0.2 0.0 03
Guinea Bissau 0.1 0.1 0.2 0.1 0.0 0.2 0.0 0.2
Asia 34 2.5 3.0 29 4.4 8.6 74 4.6
Of which: China 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0
Hong Kong 34 2.1 22 2.2 2.5 54 36 2.9
Thailand 0.0 0.0 0.1 0.1 1.9 03 15 0.6
Other 0.1 0.8 0.6 0.6 3.1 0.1 0.1 05
BRO 3/, Eastern Europe,
and unspecified 0.6 0.5 0.6 0.5 0.6 0. 0.2 04
Imports 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Industrial countries 69.7 574 552 483 492 41.6 41.2 473
United States 6.2 0.0 3.4 2.9 2.9 1.6 2.4 3.1
Japan 3.7 4.1 4.1 3.1 3.7 2.6 22 2.6
Belgium and Luxembourg 42 5.5 7.0 5.7 79 43 56 4.1
France 8.6 10.5 83 62 79 53 5.1 6.8
Germany 2/ 9.3 8.2 7.8 4.2 3.9 5.4 2.7 3.9
Italy 5.8 34 3.6 70 32 2.6 29 33
The Netherlands 4.6 4.6 39 4.7 5.8 53 75 5.9
Spain 1.0 0.9 1.0 1.6 t.1 1.0 1.6 2.7
Switzerland 0.1 0.1 0.2 03 03 0.2 0.2 0.2
United Kingdom 19.8 16.6 i3 10.1 10.3 103 83 93
Other 6.4 3.5 29 25 22 3.1 2.6 5.4
Developing countries 23.0 357 39.1 49.4 482 579 58.0 523
Africa 32 3.1 26 5.0 74 9.6 9.3 10.2
Of which: Guinea 0.1 0.1 0.1 0.1 03 0.1 0.0 0.1
Senegal 2.8 2.8 23 1.9 29 29 34 25
Cote d'Ivoire 4.0 36 3.7 6.0
Asia 179 313 34.6 41.0 35.6 46.8 445 384
Of which: China 6.9 15.8 16.0 14.8 203 28.4 22.5 16.7
Hong Kong 5.0 82 9.0 16.0 11.1 9.4 11.1 14.1
Thailand 3.4 41 - 53 45 42 5.8 5.4 2.4
Other 1.9 12 2.0 34 52 1.6 4.2 37
BRO 3/, Eastern Europe,
and unspecified 73 6.9 57 13 26 04 038 0.4

Source: IMF, Direction of Trade Statistics .

1/ Based on The Gambia's trading partners' data.
2/ Data through mid-1990 cover the former area of the Federal Republic of Germany only.
3/ The Baltics, Russia, and other former Soviet Union countries.



Table 17. The Gambia: Foreign Trade Indicators, 1989/90-1996/97

1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(Annual percentage changes)

Values, in SDR terms

Exports, fo.b. 202 10.3 35 4.6 -194 -8.5 -1.9 -1.8
Groundnuts 1/ -1.9 -143 74 -30.1 -8.7 -0.1 -10.2 -40.2
Other domestic exports 25.6 -0.7 18.6 =229 183 4.4 2.0 10.3
Reexports 24.7 15.5 19 11.6 -22.4 -10.5 -13 09

Travel income -3.2 30.6 0.8 0.0 20.5 -60.4 95.3 113

Imports, f.o.b. 24.8 1.2 29 8.1 -8.6 217 279 -6.1
For domestic use 224 8.8 34 5.8 0.0 274 43.6 9.5

Of which: oil products 97.5 469 -33 -12.7 -9.9 -39.3 4.9 21
For reexports 29.1 15.5 1.9 118 -22.0 -10.5 2.6 1.6

Price indices, in SDR terms

Exports, fo.b. -1.1 7.7 0.8 11 1.7 35 -0.1 0.5
Groundnuts 1/ 149 293 3.8 74 0.0 83 9.8 24
Other domestic exports -6.6 -3.7 7.0 -5.6 0.7 14.6 6.2 -10.0
Reexports 1.1 4.8 1.0 2.8 1.9 2.1 -1.8 13

Travel income 6.0 35.2 -5.0 -1.1 -15.9 -17.2 10.7 0.3

Imports, f.0.b. 4.7 4.8 1.0 3.0 25 2.1 2.1 2.0
For domestic use 4.7 4.8 1.0 3.0 25 -0.5 2.1 2.0

Of which: oil products 23.9 0.2 -8.8 -6.6 -11.1 1.2 102 9.7
For reexports 4.7 48 1.0 3.0 2.5 21 2.1 20

Volume indices

Exports, f.0.b. 218 24 2.6 35 -20.8 -11.7 -1.8 222
Groundnuts 1/ -14.6 -33.7 11.6 -244 -8.7 -7.8 -182 41.6
Other domestic exports 34.6 31 10.8 -183 175 -8.9 4.0 226
Reexports 233 10.2 0.9 8.5 -23.9 -12.3 0.5 -0.4

Travel income -8.6 -3.4 45 1.1 43.4 -52.2 76.4 11.0

Imports, f.0.b. 19.2 6.1 1.9 4.9 -10.8 -233 253 -8.0
For domestic use 16.9 3.8 24 28 24 -27.0 40.6 -11.3

Of which: oil products 59.5 46.6 6.0 -6.6 1.4 -40.0 4.8 -7.0
For reexports 233 10.2 0.9 85 =239 -12.3 0.5 -04

Terms of trade

Domestic trade -124 135 -1.0 -9.5 222 13.6 76 3.1

Total trade 5.5 27 -0.2 -1.8 -0.8 14 2.1 -1.5

Goods and services -0.4 1.7 -14 25 -0.5 4.1 6.9 -11.5

(In percent of GDP)

Exports, fo.b. 41.2 428 45.1 43.0 347 339 309 283
Groundnuts 1/ 5.8 4.6 5.1 32 29 3.1 2.6 15
Other domestic exports 2.6 25 3.0 2.1 25 3.0 2.7 26
Reexports 328 35.7 37.0 37.7 293 278 25.5 242

Travel income 13.5 16.6 16.8 153 18.5 78 14.1 14.8

Imports, fo.b. 54.6 57.2 59.9 59.1 54.0 47 53.5 47.1
For domestic use 345 352 372 35.9 36.0 276 37.1 31.5

Sources: Data provided by the Gambian authorities; and staff estimates.

1/ Including undecorticated groundnut exports.
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Table 18: The Gambia: Public Extemal Debt Outstanding

and Debft Service, 1989/90-1996/97

1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(In millions of SDRs)

External public debt 195.7 200.2 210.6 213.2 2125 2133 236.2 2417
Medium and long term 1/ 165.3 1713 181.4 185.7 187.1 191.3 219.0 2293
IMF 30.3 28.9 29.2 27.5 25.4 22.0 17.2 12.4

Non-Trust Fund 20.2 28.9 29.2 27.5 25.4 22.0 17.2 12.4
Trust Fund 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0

External public debt service 37.2 193 17.7 18.4 17.7 18.3 19.0 16.0

Principal 27.7 12.9 12.6 13.7 13.4 14.3 15.7 124
Medium and long term 24.0 8.0 9.5 12.0 113 10.9 10.9 7.6
IMF repurchases/repayments 37 4.9 3.1 1.7 2.1 34 4.8 4.8

Interest 1/ 2.5 6.4 5.1 4.7 43 4.0 3.2 36
Medium and long term 6.8 5.3 4.6 4.3 39 3.7 29 33
Short term 13 0.0 0.0 0.0 0.0 0.0 0.0 0.0
IMF charges 1.4 1.1 0.5 04 04 0.3 03 03

IMF 5.1 6.0 3.6 2.1 2.5 3.7 5.1 5.1

Others 321 133 14.1 16.3 15.2 14.6 13.9 10.9

(In units indicated)

Memorandum items:

External public debt
(in percent of GDP) 87.0 83.8 89.7 82.9 82.6 88.0 90.8 87.2

Debt service
(in percent of GDP) 16.5 8.1 7.6 7.2 6.9 7.6 73 5.8

Debt-service ratio 2/ 30.2 13.6 12.2 123 12.9 18.1 16.2 13.5
IMF 4.1 42 2.5 14 1.8 3.7 4.4 43
Others 26.1 9.4 9.7 109 11.1 14.5 11.9 9.2

Fund repayments and charges
(in percent of total debt-

service payments) 13.7 31.1 203 114 14.1 20.2 26.9 317

(in percent of gross
international reserves) 20.1 134 52 28 34 5.8 73 73

Sources: Data provided by The Gambian authorities; and staff estimates.

1/ During the 1993 mission, the London Club repayments were reclassified as a below-the-line item in the capital account.
The necessary changes have been made in this table to reflect this.
2/ In percent of exports and travel income.
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Table 19. The Gambia: Exchange Rate Indicators, 1990/91-1996/97

(Period average)

Dalasis per Dalasis Effective Exchange Rates (Index 1990=100)
U.S. dollar per SDR Nominal Real 1/
1990/91 7.941 11.011 100.6 99.2
1991/92 9.136 12.555 95.3 96.3
1992/93 8.847 12.553 106.2 102.4
1993/94 9.494 13.266 116.8 102.3
1994/95 9.482 14.190 116.1 95.1
1995/96 9.677 14.323 113.6 94.5
1996/97 9.947 14.098 116.1 96.3
1990 7.883 10.683 100.0 100.0
1st quarter 9.090 10.643 98.9 99.2
2nd quarter 8.402 11.018 96.7 97.2
3rd quarter 7.673 10.515 101.8 103.2
4th quarter 7.366 10.558 102.7 100.5
1991 8.803 12.031 96.3 95.7
1st quarter 7.782 11.008 101.7 99.6
2nd quarter 8.942 11.965 96.2 93.7
3rd quarter 9.306 12.440 93.7 94.1
4th quarter 9.181 12.712 93.5 95.2
1992 8.888 12.580 99.1 97.8
1st quarter 9.027 12.533 95.8 97.2
2nd quarter 9.031 12,533 98.2 98.8
3rd quarter 8.476 12,612 100.0 97.1
4th quarter 9.017 12.654 102.3 98.2
1993 9.127 12.745 113.0 105.8
Lst quarter 9.097 12.521 109.1 103.8
2nd quarter 8.796 12.425 113.4 110.6
3rd quarter 9.181 12.881 1143 106.2
4th quarter 9.434 13.151 115.2 102.5
1994 9.582 13.694 118.6 97.9
Ist quarter 9.650 13.391 118.7 101.4
2nd quarter 9.708 13.640 119.1 98.9
3rd quarter 9.474 13.817 119.1 94.6
4th quarter 9.495 13.927 117.5 96.8
1995 9.544 14.484 113.2 94.8
1st quarter 9.485 14.165 115.9 96.1
2nd quarter 9.473 14.850 111.7 92.9
3rd quarter 9.576 14.528 112.7 96.0
4th quarter 9.642 14.394 112.6 94.3
1996 9.806 14.235 114.1 94.0
1st quarter 9.708 14.224 114.1 94.7
2nd quarter 9.782 14.146 1149 93.0
3rd quarter 9.787 , 14.211 114.0 94.1
4th quarter 9.946 14.358 113.6 94.1
1997
Ist quarter 9.972 13.887 118.0 97.6
2nd quarter 10.083 13.938 118.6 99.4

Source: IMF, International Financial Statistics .

1/ Relative consumer price indices in common currency. Weights for partner countries (numbering nineteen) are based on
the Fund's multilateral trade model using 1988-90 average trade weights.
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Table 21. The Gambia: Central Government Operations, 1989/90-1996/97

1989/90 1990/91 1991/92 1992/93 1993/94 1994/95  1995/96 1996/97

Est.
(In millions of dalasis)

Total revenue and grants 659.6 678.5 820.0 890.2 897.6 770.3 755.8 8222
Revenue 508.4 5333 663.7 766.9 771.1 680.7 672.6 758.4
Foreign grants 1/ 151.2 145.2 156.3 1233 126.5 89.6 83.2 63.9

Total expenditure and net lending 700.6 643.1 7929 ' 839.4 862.0 885.1 1,127.0 1,204.1
Current expenditure 434.4 452.4 476.3 570.7 613.3 6183 668.5 714.6

Personal emoluments, pensions,
and allowances 1333 1448 156.7 161.0 198.6 208.1 225.0 256.2
Interest 95.3 104.5 93.2 117.9 1339 125.5 154.7 198.3
Of which : external 52.7 54.2 452 452 49.0 46.3 45.1 484
Other charges 165.3 203.1 224.1 283.8 270.9 284.8 288.9 260.2
Transfers to parastatals 2/ 40.5 0.0 2.4 8.0 9.9 0.0 0.0 0.0
Development expenditure 173.0 1983 229.0 253.2 248.6 2393 491.1 5/ 480.4
Net lending 3/ 89.1 -3.4 70.0 12.1 -57 -3.7 -25.7 -8.5
Unallocated expenditure 4.1 -4.2 17.5 3.4 5.8 31.1 -6.8 17.7

Surplus/deficit (-)

Excluding foreign grants -192.2 -109.8 -129.2 -72.5 -90.9 -204.4 -454.4 -445.7
Including foreign grants -41.0 35.4 27.1 50.8 35.6 -114.8 -371.2 -381.9

Financing 41.0 -35.4 -27.1 -50.8 -35.6 114.8 371.2 3819

Foreign (net) 116.4 91.1 163.5 90.3 46.5 5.1 209.9 2709
Borrowing 209.5 154.1 246.8 204.7 154.9 117.5 359.9 374.9
Repayments -93.1 -63.0 -83.3 -114.4 -108.4 -112.4 -150.0 -104.0

Domestic -75.4 -126.5 -190.6 -141.1 -82.1 109.7 161.4 111.0
Banking system -0.1 -165.8 -250.8 -188.2 -128.6 75.1 - 68.1 24.7
Nonbank -6.3 443 60.2 47.1 359 26.9 93.3 86.3
Sinking funds 4/ -69.0 -5.0 0.0 0.0 10.6 7.7 0.0 0.0

(In percent of GDP)

Domestic revenue 2L5 203 22.5 23.8 226 19.8 18.1 19.3

Total expenditure and net lending 29.6 24.5 26.9 26.0 253 25.7 303 30.7

Surplus/deficit (-)

Excluding foreign grants -8.1 -4.2 -4.4 2.2 -2.7 -5.9 -12.2 -11.4

Including foreign grants -1.7 13 0.9 1.6 1.0 -3.3 -10.0 9.7

Current balance 3.0 3.2 5.8 6.0 4.5 0.9 0.3 0.7

Source: Data provided by the Gambian authorities.

1/ Foreign grants correspond to official unrequited transfers in the balance of payments less technical assistance grants.

2/ Data for 1989/90 represent exceptional provision of D 40.5 milion for the liquidation of debt of the Gambia Produce Marketing Board
to the Central Bank of The Gambia.

3/ Data for 1989/90 include exceptional provision of D 70.5 million for the liquidation of public enterprise debt.

4/ Sinking funds for debt relief for 1989/90-90/91; asset recovery for 1993/94; and accumulation of arrears to GAMTEL for 1994/95.

5/ Includes foreign-financed extrabudgetary expenditures.
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Table 22. The Gambia: Central Govetnment Revenue, 1989/90-1996/97

1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97
Est.
(In millions of dalasis)
Revenue and grants 659.6 678.5 820.0 890.2 8976 770.3 755.8 8222
Total revenue 508.4 5313 663.7 766.9 771t 680.7 672.6 758.4
Tax revenue 4573 5212 602.4 7044 682.9 600.3 617.5 691.8
Direct taxes 67.7 69.2 88.9 1229 126.0 130.8 130.8 165.7
Personal 24.2 292 326 40.4 36.4 56.0 60.4 773
Corporate 318 3s.1 50.8 76.6 80.6 68.2 65.1 81.3
Capital gains and other 7.3 0.0 1.0 19 .5 1.7 2.2 3.0
Parastatal turnover 28 31 26 20 40 2.5 04 0.0
Payroll 1.6 18 i9 2.1 35 24 27 4.1
Indirect taxes 389.6 452.1 5135 581.5 556.9 469.5 486.7 526.1
Domestic taxes on goods and services 458 54.4 582 479 57.1 487 60.1 718
Stamp duties LE 12 1.5 13 1.4 1.1 13 23
Excise duties 03 0.0 0.0 0.1 0.2 0.7 02 0.0
Domestic sales tax 302 342 449 46.5 54.7 384 46.6 517
Airport levy and other 142 19.0 t.g 0.0 0.8 8.6 120 17.8
Taxes on international trade 263.6 2987 346.9 3742 306.5 239.9 226.9 262.1
Customs duties 149.3 153.9 187.6 196.1 156.9 133.6 108.3 115.2
Sales tax on imports 1128 143.9 159.0 178.1 149.1 105.7 118.4 146.6
Other 1.5 1.0 03 00 0.5 0.6 0.2 02
Petroleum taxes 80.2 98.9 108.4 159.4 1933 181.0 199.7 1923
Duty 66.3 81.8 88.2 1368 166.8 155.1 168.9 167.1
Sales tax 139 172 20.2 226 26.5 259 308 25.1
Nontax revenue 511 12.1 61.3 62.5 882 80.4 55.1 66.6
Govemment services and charges 26.0 253 264 188 228 358 316 376
Interest, dividends, and property 37 57 1.4 198 10.3 10.1 09 9.5
Contnbution to pension fund 1.6 16 2.0 0.0 24 58 26 25
Capital revenue 16 14.7 0.5 0.6 4.0 37 0.0 0.0
Other 12.2 82 31.0 55 20.7 0.0 0.0 0.0
Central bank profittoss 00 -43.4 0.0 17.7 28.0 25.0 20.0 17.0
Grants 151.2 1452 156.3 1233 126.5 89.6 832 63.9
Program 116.3 63.3 713 0.0 0.0 0.0
Projects 40.0 60.0 492 89.6 83.2 639
(In percent of GDP)
Revenue and grants 279 258 278 27.6 263 224 203 210
Total revenue 21.5 203 225 238 226 198 i8.1 193
Tax revenue 9.3 198 20.4 218 200 17.5 166 17.6
Direct taxes 29 26 3.0 38 37 38 3s 42
Indirect taxes 16.5 172 17.4 18.0 163 137 13.1 13.4
Domestic taxes on goods and services 19 21 20 15 t.7 1.4 1.6 1.8
Taxes on intemational trade i1 1.4 118 1.6 9.0 7.0 6.1 6.7
Petroleum taxes 34 38 37 49 57 53 5.4 49
Nontax revenue 22 Q0.5 2.4 19 26 23 t.5 1.7
Grants 6.4 5.5 53 38 37 26 22 1.6
(In percent of total revenue, unless otherwise indicated)
Total revenue 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Tax revenue 89.9 9717 90.8 a9 88.6 882 918 $1.2
Direct taxes 133 13.0 134 16.0 163 19.2 19.4 219
Indirect taxes 76.6 848 774 758 722 69.0 72.4 69.4
Domestic taxes on goods and services 9.0 10.2 88 6.2 74 12 89 9.5
Taxes on interational trade 518 56.0 523 488 397 352 337 346
Petroleurn taxes 158 186 16.3 208 25.1 26.6 29.7 254
Nontax revenue 10.1 23 9.2 8.1 114 11.8 8.2 88
GDP (millions of dalasis) 2,367.0 2,630.0 2,947.6 32286 34111 3,439.0 3,725.4 39216

Source: Data provided by the Gambian authorities.
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Table 23. The Gambia: Economic Classification of Central Government Expenditure,
1989/90-1996/97 1/

(In millions of dalasis)

1989/90 1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1996/97

Est.
Current expenditure 434.4 452.4 476.3 570.7 613.3 6183 668.5 714.6
Expenditure on goods and services 253.3 280.6 308.8 369.4 414.3 394.4 4183 421.2
Salaries 2/ 133.3 144.8 156.7 161.0 198.6 208.1 3/ 225.0 256.2
Other charges 120.0 135.8 1543 208.4 215.7 186.3 1933 165.0
Goods and services 79.8 96.4 112.0 123.8 133.5 137.6 145.2 121.4
Maintenance and equipment 28.7 34.8 413 49.0 65.0 30.8 314 321
Other expenditure 11.5 4.6 0.9 35.6 17.2 18.0 16.7 115
Interest payments 95.3 104.5 93.2 117.9 133.9 125.5 154.7 198.3
Internal 42.6 50.3 48.0 72.7 84.9 79.2 109.6 149.8
Extemnal 527 54.2 45.2 45.2 49.0 46.3 45.1 48.4
Subsidies and current transfers 85.8 67.3 722 83.4 65.1 98.4 95.5 95.2
To households 8.0 6.1 5.8 6.8 1.5 7.3 4.3 4.6
To nonprofit institutions 24.5 45.6 49.4 54.4 44.9 77.5 78.0 775
To parastatals 40.5 0.0 2.4 8.0 1.8 0.0 0.0 0.0
Abroad 12.6 15.5 14.6 14.2 10.9 135 13.2 13.1
Area councils 0.2 0.1 0.0 0.0 0.0 0.1 0.0 0.0
Development expenditure 173.0 198.3 229.0 253.2 248.6 2393 491.1 4/ 480.4 4/
Net lending 89.1 5/ -3.4 70.0 6/ 12.1 -5.7 -3.7 -25.7 -8.5
Unallocated expenditure 4.1 -4.2 17.5 34 5.8 31.1 -6.8 17.7
Total expenditure and
net lending 700.6 643.1 792.9 839.4 862.0 885.1 1,127.0 1,204.1

Source: Data provided by the Gambian authorities.

1/ Public enterprises referred to include The Gambia Produce Marketing Board (GPMB); The Gambia Cooperative Union (GCUY;

the Agricultural Development Bank (ADB); and The Gambia Commercial and Development Bank (GCDB).

2/ Personal emoluments, allowances, and pensions. Figures from 1993/94 onwards include D 21.3 million in provisions for teacher pay

in nonprofit institutions.

3/ Includes provisions of D 11 million, a one-month salary advance to be repaid in 1995/96.

4/ Includes foreign-financed extrabudgetary expenditures of D 179.5 million for 1995/96 and D 150.4 million for 1996/97.

5/ Includes exceptional provision of D 48.0 million for the liquidation of the GCU's debt to the GCDB, D 5.0 million of the GCU's debt to the
GPMB, D 15.0 million for the GPMB's debt to the Central Bank of The Gambia, and D 2.5 million associated with the liquidation of the ADB.
6/ Includes capital transfers (D 73.0 million) for the replacement of net nonperforming assets of the GCDB.
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Table 24. The Gambia: Functional Classification of Central Government Current Expenditure,
) 1991/92-1996/97

1991/92  1992/93 1993/94 1994/95 1995/96 1996/97

Est.
(In millions of dalasis)

Total current expenditure 476.3 570.7 613.3 618.3 668.5 714.6
General public services 200.9 212.2 216.9 219.2 224 .4
Defense 38.6 23.7 229 215 33.6 433
Education 80.4 94.6 106.5 1153 127.0 1293

Of which: elementary education 29.7 41.6 34.1 46.1 533 54.7
Health 38.8 53.8 589 62.5 56.2 57.6
Of which: basic health care 6.8 8.5 10.7 11.5 113 12.1
Social welfare 0.5 0.4 0.4 0.5 0.8 0.6
Housing 0.7 1.7 1.7 1.0 0.8 1.6
Economic affairs and services 549 56.0 51.6 52.1 534
Other 140.7 154.7 149.1 178.9 204.5
Of which: interest on government debt 93.2 117.9 1339 125.5 154.7 198.3

Source: Data provided by the Gambian authorities.
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Table 25. The Gambia: Central Government Social Expenditure and Social Indicators,
' 1991/92-1996/97

1991/92  1992/93  1993/94  1994/95 1995/96  1996/97

Est.
(In millions of dalasis)
Education expenditure 105.1 122.6 170.7 164.5 20631/ 192.6 1/
Of which:
Primary education 38.9 539 54.6 65.8 86.6 79.0
Secondary education 15.8 27.0 393 329 35.1 42.4
Higher education 8.4 135 18.8 19.7 37.1 347
Health expenditure 50.4 68.8 69.0 75.0 8331 7991/
Primary and secondary health care 20.9 30.0 36.8
Tertiary health care 19.3 30.1 342
Administration and training 10.2 89 12.2

(In percent, unless otherwise indicated)
Social indicators

Illiteracy rate 73 2/ 61
Gross school enrollment rate '
Primary school enrollment 65 67 73 76
Female 53 56 61 65
Secondary school enrollment 16 19
Female 11 13
Life expectancy at birth (years) 45 46
Population with access to health care
Population with access to safe water 64 2/ 61
Population below the poverty line
Infant mortality rate
(per 1,000 live births) 132 126

Sources: Data provided by the Gambian authorities; and World Bank, World Development Indicators 1997.

1/ Excluding foreign-financed extrabudgetary expenditures.
2/ Data for 1990/91. ‘
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Table 26. The Gambia: Public Investment Program and Its Financing,

1989/90-1996/97

(In millions of dalasis)

1989/90  1990/91 1991/92 1992/93 1993/94 1994/95 1995/96 1/ 1996/97 1/
Est.
Agricultural/natural resources 14.0 326 41.0 50.5 67.5 534 717 453
Jahally/Pacharr rice project 3.1 43 44 4.5 0.1 0.1 0.1 0.0
Rice development project 1.0 74 84 10.2 6.3 3.6 2.9 1.6
Cotton development project 0.6 4.1 3.5 2.0 0.2 04 0.6 2.1
Livestock development 0.1 0.1 0.1 0.0 0.1 0.0 109 03
Small-scale water project 0.0 5.5 4.6 5.7 5.6 15.1 8.1 0.9
Other 93 11.2 24.6 28.1 553 343 49.2 404
Industry 02 0.0 0.0 02 0.2 0.6 02 02
Public utilities 37.0 46.4 17.6 157 14.9 13.5 159 03
Improvement of
transmission/distribution 16.6 8.3 0.0 0.0 0.0 0.0 0.0 0.0
Urban water supply 23 248 0.0 0.0 0.0 0.0 1.9 0.0
Rural water supply 16.6 8.0 9.1 123 9.5 79 52 03
Banjul sewerage and drainage project 0.0 0.0 0.0 0.0 0.0 0.2 2.8 0.0
Other 1.5 53 8.5 34 54 54 6.0 0.0
Transportation and communications 63.5 61.3 79.0 126.3 47.6 472 66.1 165.8
Banjul Serrekunda and other highways 357 351 0.5 29.0 0.2 12.1 0.0 0.0
Highway maintenance II 10.5 103 14.2 0.0 0.2 17.9 0.0 0.0
Banjul-Barra Ferry rehabilitation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Banjul streets rehabilitation 1.2 1.6 452 - 812 378 2.7 11.0 4.8
Feeder roads 4.0 7.0 2.1 14.4 8.7 1.6 0.7 0.0
Telecommunications 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Banjul port development 11.0 6.1 0.0 0.0 0.0 0.0 187 674
Trans-Gambia Ferry 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Yundum Airport Phase IV 1.1 0.6 13 0.0 0.0 0.0 5.5 34
GPTC 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.6 15.7 1.7 0.7 129 30.2 90.2
Education 7.1 10.0 247 28.0 64.2 492 793 63.3
Health 19.2 18.1 11.6 15.0 10.1 12.5 27.1 223
Other public investment 32.0 29.9 55.1 17.5 441 62.9 51.3 32.8
Housing and community development 5.2 9.1 16.5 1.4 14.6 33.0 21.0 14.3
Tourism, trade and finance 1.7 2.7 3.1 13 4.4 3.6 5.5 0.1
General public services 12.6 14.8 32.5 14.8 25.1 263 24.7 18.1
Unallocated expenditure 12.5 33 0.0 0.0 0.0 0.0 0.1 03
Total public investment financed by: 173.0 © 1983 2290 2532 248.6 2393 311.6 330.0
Foreign grants 328 67.5 40.0 60.0 49.2 89.6 83.2 63.9
Foreign loans 1202 104.6 141.0 165.0 154.9 117.5 1804 2245
Government local funds 20.0 26.2 48.0 282 44.5 322 479 41.6
Of which : project accounts 8.1 10.0 0.0 0.0 0.0

Source: Data provided by the Gambian authorities.

1/ Excluding foreign-financed extrabudgetary expenditures of D 179.5 million for 1995/96 and D 150.4 million for 1996/97.
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Table 31. The Gambia: Monthly Interest Rates on Treasury Bills,
January 1989-June 1997

(In percent per annum)

1989 1990 1991 1992 1993 1994 1995 1996 1997
January 17.5 17.0 18.5 17.5 17.5 155 15.5 16.0 16.0
February 18.1 16.5 185 17.5 17.5 15.5 15.5 16.0 16.0
March 18.0 17.5 19.0 17.5 17.5 15.5 15.5 16.0 16.0
" April 18.0 17.5 19.0 18.0 16.5 15.5 15.5 16.0 16.0
May 18.0 18.0 18.5 18.0 16.5 15.5 15.5 16.0 16.0
June 18.0 17.5 18.5 19.0 17.0 155 15.5 16.0 16.0
July 18.0 18.0 18.5 19.5 17.0 15.5 15.5 16.0
August 18.0 18.0 18.0 19.5 17.5 15.5 15.5 16.0
September 17.5 18.5 18.0 19.5 17.5 15.5 15.5 16.0
October 17.5 8.5 18.0 19.5 17.5 15.5 16.0 16.0
November 17.0 18.5 18.0 19.5 17.5 15.5 16.0 16.0
December 17.0 18.5 17.5 19.5 15.5 155 16.0 16.0

Source: Central Bank of The Gambia.



._37 —-

'$]11q Jnupunoid uo 3jel Js21siul o3 0] puodsaliod plemuo 0661 wog ele( /¢
"sojes Jutpusj Jutjieasid 1asp5o1 premuo 661 woy samBry usoiad ¢ ¢ opewt alam Jey $Y00q S) U0 sueo] JutuLopsaduoy JEILIOISIY SUIE)ST JUEq [RIDISURUOD AUQ) [T

‘(sung-Ajng) sseaf jeroueury ;T

‘erquien SYJ Jo yued [enus)) :30mog

- " " 061 S'LT S'61 091 /€ pieog SunaIe]N 2o0poid eiquen
0°61 06l 0'61 0’61 061 S'81 S8l 00T 07T 681 s'6l 0’61 et JUN0dsIpay
oLl 081 co1 oL 0Ll 3183 1un008I(]
suorje1ndo yarews AIEpuoosg
" M A ww~ 0’91 sadueApe —@:Qmaumﬂcz
o * - $91 091 §aoUeApE GG-—U
(1328 (12} 122 ovi iR SEl SEl 0°ST 0Lt [ §'91 0°91 ael queq
Jueq jenus))
0°LI 0°LT 0Ll 0Ll 0Lt oL 0Lt oLt " - 96-£661
061 0°¢t 01 [N oSt 0°st S8 ¥6-6861
- ” 0'st (1591 061 06T 0l 0's1 0°s1 Y6-6861
sueo[ JuswWdo[3A3p JUSURLDACE
091 091 091 091 091 sl §et 0Ll 0'61 S'81 SLl 0'81 s[iiq Amsear],
JUSWUIIACL)
0°s1-6°Ct 0°CI-6°CT 0°SI-S°TT 0'SI-€TT 0'S1-6Z1 OvI-§CT OVI-S'€l O SI-STT 091-0°€l S SI-S'€1 ¢ SI-6'¢l 0'61-SEl J3A0 pUR SIPUOWT SAJOM],
O€I-6TZT  O'EI-STTT OE1-STTN O°EI-STTL O'€I-STTY  SEI-¢TT S€I-STT OPI-STT 0SI-0°€l SVI-CE€l SPI-SEl SPI-SEl S{juowr auIN.
STI-SIT STI-S'IT 0ErT-S11T §TI-SIT §TI-ST11 OEl-SIT OEl-SIT SEI-CIT 0'6I-§'¢l SEI-¢TL SET-¢T §€1-6T1 sipuow x1g
STI-SII STI-'IT STI-S' 1T §TI-CIT STI-S1T STI-S'IT STI-¢IT O €I~ Tl SVvI-S€1 S€1-¢71 ¢°Th s S[puow a3yj,
spsodap suny
S1I-§'6 ¢1t-¢'6  S11-66  STI-¢6 STI-66 0CI-s'6  SII-¢'6  §TI-¢6 SEI-$T1 §T1 [ A4 (94 * Jmodoe yueq sdulaeg
0’6 06 06 0’6 06 06 0’6 $'6 §TI-$'6 STI-§6 STI-S6 S0I-§6 1unodde Ysodsp twiaj-yioyg
saje1 yisoda(g
§'ST-0'61 §'$C-0'61 0°ST-0°0C 0'SZ-0'0C 0°ST-0°0C 0°'§T-6°0C 0°ST-$°0T O°LT-00C OLZ-00CT 06C 06T 0°62-0°6 »BNo
§'6C-0'61 §'§T0'6l 0°ST-00C 0°ST-00C 0'ST-0°0C 0°6T-6'0CT 0°ST-¢°0T 0°LT-00T 0°LT-00C 06T 06T 07206 wstmog,
§'6T-0'61 §°6T-0'61 0°ST-0'0T 0°T-00C 0°§T-0°0C 0'ST-§°0T 0°ST-S°0CT 0°LT-00T 0°LT-STT $9T-SET §9T-STT §9L-0°6 Sutpesy,
$'ST-0'61 §'§T-0'61 0°ST-000C 0'ST-00C 0°ST-0°0T 0°$T-0°0C 0°ST-$°0C 0°LT-0°0C OLT-STT S$9TSEC §9C-00T §9C-06 Butpjing
S€C-061 S€T-0'61 0°€T-0'0C 0'€T-00T 0°€T-00T 0°$T-0°0C 0°62-$°0C 0°LT-0°0C 0°LT-STT §'9T-S'€T §9C-0TC §9C-011 Sunmjoenuey
§°ST-0°61 §'ST-0'61 0°ST-00T 0°ST-00C 0'SZ-0°0T 0°SCT-0°0C 0°$T-$°0T OLT-S8L O0LT-STT §9T-$€C §9Z-00C §6T-06 amy[moudy
/Z s21e1 SUTpUS] Yueq [BIISUNIOY)
JEN 091 1dag sung e
L661 9661 S6/v661  v6/€661  €6/C661  TO/1661  16/0661  06/6861  68/8861

(pouad jo pus ‘umurue 1ad JussIad up)

/T L661 UPTRIN-68/886 1 ‘Se1Ey 1S2121L] JO 2IMIdONG ‘BIqQUIED SYL ‘7€ 3]qEL



(sung-Anf) sreak feroueury /T

“BIqUIEN) S JO YUBY [ENUIY) (90IN0S

- 38 -

0001 0001 0001 0001 0001 000t 0001 000t 000t 0'00T 0001 0001 [F10L

Sy $'9 TS €8 901 €Tl S0z €Ll 00 Syl S61 S'81 Clile}
v 8yl 79T 0'LT 95T 1’1z Tyl €€l 00 $91 TSt 191 SUBO] [EUOSI]
Sy Sy 8y 0'S 9 A 67 L€ 69 €€l 8°SI L'SI wWSLmo,
8y S¢S 6y v'6¢ £6¢ €T¢ 1Ty T 6¢€L 79¢ L'LT v1z apexn sAnNqUISIq
Sl A4 €1 | Sl 1 €T Ly 0¢ Sl 71 91 uonepodsue |
£y 6°€¢ 8¢ 0¢ T A3 LS 43 €' e Sy €6 * uononnsuoo pue Sulp[ing
00 00 00 00 00 00 00 00 60 €0 20 70 duik1renb pue Surmy
6¢ 87 87 87 9'¢ €T 1T 81 ST YL 1'8 6L 3urystg
121 811 6Tl 0'€l €Tl SYT 701 81 Sy 7L 8L €6 amynoudy
(qusorad uy)
g
sunp "B ‘02 dag
L6/9661 96/S661 S6/V661  ¥6/€661 €6/C661 T6/1661 16/0661 06/6861 68/8861
(pourad yo puz)

/T L661 dun[-68/8861 JOI00§ Aq NIPaI)) yueq [EIDIOUIIO)) JO UOHNGLISI(T ‘BIqUIED YL ‘€€ d[qBL



- 39 -

"2N|BA PAUNOISIP (aunp-A[n() s1esk [erouewr] /T

“elquier) 8y ] Jo Yueq [eRUS)) 199Jn0S

'ty ey 'y ey 'y vy (113 £9¢C (2 Y4 7T [ Y4 sasudias olqng
oM JO
1424 1 A747% 1’8274 1444 (4% vy 08¢ [Ar43 §'LT [ Y4 (x4 S uRqUON
00 00 00 00 00 00 00 00 00 00 00 Syueq [ERISWWOTH
00 0’0 00 00 00 00 00 00 00 00 00 Jueq [eRuay)
vy 1844 L824 1444 Yoy 1’4744 0'8¢ (43 LT T¢eT [ X4 SOLISS DJOU JUNODSIP JUSWUISA0S
€L €L €L €L €L €L 1Y vy vy €1 00 sosudisjua olqrg
youm JO
8L 8L 8L 8L 8L 8L 69 09 09 09 0¢l SyuequUON
199 Y §'s Y Y Y §01 §0l §01 ol §01 Sjueq [eIOJOUILIO])
TI'1t 'l 't I'Ti ' T'TH 0L oL 0L 0L 00 Jueq fejuay
yvT Ve Y'vT v've 14 74 vYve | 474 [ X4 [ ¥4 S'ET [ X4 . $¥203s Juawidoeasp JWLUILIAAOD
8'€6¢ §08¢ 9°9¢S¢ 0ove L'0tE £yre 0'61T 0'981 0'esl £601 9'Cs sesudiaus s1gng
o SO
vesy S'eey L0y y'Z8¢ §'89¢ TSLT §'6ST 6912 OvLL L'LTY ¥'c9 SHUequoN
TSLE $yze S'LTE 8°C6C 6'L6T 6801 1434 seel 8°L81 1911 8¢l SYUEq [EDJOUIO])
80 |4 L9 1t £l (A4l 69¢ 9C gLy €81 (A2 Jueq fenuay
¥ 678 068 VivL €LLY 9'8L9 £'86¢ 8°LSE 0'ESE ['sov 0°zse 1'L1T S[1q AINseal) JUSWWISA00
T
sung “JRJA 09T des
L6/9661 96/5661 S6/¥661 p6/€661 £6/2661 26/1661 16/0661 06/6861

/T L661 UN[-06/6861 ‘SONLINO3S JUSUILIAA0D SUIPURISINQ JO UONNGUISI(] ‘BIqUIED) 9L b€ J[qEL

(pouad jo pus ‘sisejep Jo suoNjIw uj)



40 -

Juswaanbar A1ojels ss9] s1asse pbry /€
o1[qnd a1 03 senI[IqeT] [e10) Jo Jusdlad (¢ Jo sjuswarmbal K10jnEls Uo paseq /¥
"SOAISSAI PAIINbaT SSI SAAISSII [BTIOY /T
"e1ep poLiad-Jo-pus JO sISeq 3y} UO paje[nofes ‘sisodap s3utaes pue sum jo 1usoiad g pue sysodap pueussp Jousoxad 7 Jo sjuswanmbal sAtesal uo peseg /7

‘(oumg-A[ng) sread reroueury /T

"BIQUIBY) 9Y ] JO YUed [eNUS)) :90INOG

1'69L 6TYL 0'81L 6°£69 L'E69 £VCo VELs '8YS tivy TSy Lyye SOUIIQET] [e10],
‘SUISYl WINPUEIOWAA
Oel 67l ¥l vel ['el Sel vel vl 06l 1ad! 6'tl (fueo1ad ur) sysodap
[B10)/S3AIS31 paninbay]
0°50¢ 44 $'89C L'9vT 6'S1T 143Y vl 08y 8pel £'e6 8'8L /S Apinbi| ssaoxg
L'0gT 67T v'sit 7'80T 1'802 €181 0Lt SOl el 9vel P eot /¥ s1esse pinbi} pennbay
81 L9t 06t ULy £l 8¢l 81 00 ['el 9L 6'8- /€ S3AI9ST YSBO SS0XY
666 6'S6 768 676 L06 £98 OLL 6'8L £99 L'6S 6Ly /T 59419831 [jseD panmbay
00 00 00 00 00 00 00 00 00 Sve 00 S{{iq INUpUMOLr)
TSLE Svie S'LTE 8T6T 6°L6T 6801 v'S9 Seel 8'L81 ['911 S8el s[iq Amseal],
S'LI R4 ¥'0T 9'81 'St 144! v ol 6Tl 991 [4]! v'L s3uip[oy yse)
£L6 966 Lol ¥ell 8T8 LS8 88 099 879 128 9l¢ ueq [enuso Je sisoda(
8Vl 9'Ttl (4141 Ovel 086 1'86 T'S6 6'8L v'6L £'L9 06¢ SOAISSRY
L'SES TSLY 6'¢8Y 6vSYy ovTy LTYT 9091 §TlIe TL9T 6L1T [44:]1 s1asse pInbr
e
aung BN 99 1dag
L6/9661 96/5661  S6/v661  ¥6/e661  €6/T661  TE/I661  16/0661  06/6861
(payroads 9SIMISYI0 SSITUN ‘SISE[RP JO SUOT][I UT ‘ejep pouad-Jo-pus)

/T L6/9661-06/6861 “Sueg [BI0ISWIO)) JO uonisod ANpmbr] eiquen sy, "¢¢ o[qe]



'L661 THdY /€
'SISB[Ep JO SUOI[[TW U] /T
quaozed uj /T

‘yoea saouade om) sjerodo USTPLIS|A PuE dueg paIsirey)) pIepuel§ 310N

"RIqUES) SY [ JO ueg [ENHUS)) :9010§

- 41 -

80 /£ 6¢ 001 0 9661 yuegq Orwe[s] eIquies) qery

1'ze 8t 001 0 0661 PY ueg wdunuo)

0vL rats 0 001 1661 (OVI1g) usIpuy

709 €9 001 0 8961 Ansnpuf pue 8210UIuo))

JoJ Yueq [eucneuIu]

€077 /€ 68L 001 0 S681 (e1quien) yueq pasopey) prepuelg

[ouuosIog JO soyouelg Jo /7 Ssueo] /T susodoq /T soArssoy pue  ojeauyd o qng JusuIyst{qeIsy swreN

[ede) /T sIsployareyg JoaeQg

(L661 aunf Jo sy)

Syueq [RIOIOWIWIO)) JO ISIT BIqUWRLD) Y], ‘O¢ 9[qeL



|
o~
<

i

oy usuidojaa(] sy Jopun

JUSUIIBS]} [BUOISSIOUOD J0] S[qiSNj0

jou sI (q) pue 20UBUI] JO JOISTUTAY

oy} £q paroidde Ajianoe Suunjory

-nuew & Ui poBeduo si (8) Auediuods oy

3 Aquo uoa1g si Joay “000°s 4

SP300X3 SwiodU! 3{qBa3IRYS Yons Yslym
Aq junowe ay Jo Jjey-ouo Sugonpap
Jaye Bututewial 0OQ°S (I Yons Jo our]eq
Aug 0} pajoLsal 1 Xej woly poAsijal
Apred 10 Ajjoym 2q 03 suroou; sjqeadieyo
JO Junous ay3 0pQ°s (J SPeeoXa swooul
2jqeasieyd sAueduios 2y} s10ym. SMOfJO]
SB uoRonpal B 0) 102[qns st Joiaa yong
"X} JO 3}RI 3Y1 JO pIY} uo 0} [enbas ojBi

© J8 51894 JUSUISSISSE 0M] XU 9y}

J0j () pus ‘xe} Jo 9381 [InJ oy} 0} jenba gm1
B J& 5JB3A JUSLISSISSB 0M] JXOU 9Y3 10 (q)
X8} JO 98I [jnJ oY) 03 [enba o)l B 38 Jeak
wianbasqns oy pus Suipen seousWLIOD
Auedwioo o) yoIym UI JUSLUSSISSE JO
1804 9y} JOJ (B) SMOJ[O] SB JOFjas IO
1ousq AewW 61 JoYE BIqueD oY Ul
pajjouod pue pajerodsoout saruedwios jpws
“IOAOMOY] “JOUSIY ST JOASYOTYM “IoA0WIn)
Jo juanuad Z 3o sygoid jou Jo Jusasad ¢¢

zosad (Z Jo souemojfe feytul ue (1) Juswiko/dws
Jo “Uoned0A ‘uoissajold ‘ssouisng ‘apex v ui asn
a1y woyy Sursue saanyxiy Jo “Kiauiyorw Jued jo
182} puB Jeom Aq uoneoaidap pug ‘uo sanpipuadxo
1endeo Jo yoodsas ur saouemol|e Jo uononpap (o)
‘owoout oy} Fuuinbos ur pasn sajorpE Jo
suoneIay[e J0 “Jiedal ‘[BMaURI 2y} 10§ PUB ‘SaImXI
30 ‘Kisunyoewr ueyd “sasiwaid Jo siedor uo
a1mipusdxa (q) ‘onfea Umop-UsjLm 34} 19A0 J500
TewI3Lo ay) Jo $550Xa 2t} 03 dn SwodUT S8 pojess)
SI 2N[BA UMOP-USYLIM 3Yj JOAO (2N[BA JoIRII

Jo) ooud a[es oy Jo s590%2 A "(Jo3e1d 1 onjeA
104IBUI §]1 JO) J9SSE UB JO ofus oY) Aq PoZI[Bal Wins
Aug $59] ‘pap1edSIp 10 Pos SaINEXI o ‘KIsuryoew
‘queid Jo (uonetoaidap Joy suondnpap Iaye) anfea
UMOop-uaptim 34) () 5pnjout pamo||e suononpa(]

"puny Aato0s Juspirold 1o

uosuad panoidde ue Jo swodur juswysaaur oy) (3)
pue JBIquIBY oY ], Ul Juapisar suosiad 0} souapisal
sIY Jo Anunoo sy} Aq pajuesd Juisq uonduwoxs
juapeainbs uB 0} Joolgns uosiad juapisaIuou

® Aq U0 paLueo Yelole 5o sdiys Jo uoyerado

2y} (3) ‘ssaulsnq Jo 9peI} B WOLJ PIALIAP JoU
SI3WOOUI Yons S8 JgjOsul Uotun apel) para)sidol

€ (9) ‘s1oquuisus syt 1o Apoq 3y Aq ured Juiajoau
jou sanruawre 3uiyods Jo [eoos Jugoword

Jo ssodind sy soy pausioy (sdiysisuped pue
satuedwiod sapnjoxs Yoiym) suosiad Jo £poq & (p)
{sS3UISNQ IO SPEI} B WOIJ PIALIOP JOU SI SUI0dUI
1jons asaym Iajoeieyo sljqnd B Jo uoymysul
[euOnEONpI JO “3[qElLBYD ‘[BONSEISO00 Uk (0)
K010 3AnRIod000 pasysiBar & (q) Tquin

oYJ Jo yurg [s13us)) aY) Jo preog Sunaylep
29npoId BIqUIED S, UOHMNSUI JUSWIISA0S
‘QGuoyne owsip ‘Kuoyine [eoo] & (€) Jo

s11501d J0 swoous 3y sapnpoul pajdwaxs swosu]

9PEW S1 UOISIACL] "SIOJJO SB 3sh J0]

Jo sIa)jIom JOJ suIpfing uo 1o ‘sponpoid mer ay)
Buissoooid Joj sxjiom uo “ueld 1o Kisuigorws uo
‘apis Aue o uonssinbor sy} uo armyIpusdxs spnjout
jou $20p 1 ‘payIom JoZUO] OU ] 30INOS [EIoulW
Y} USYM. d0[BA OU JO B[] JO 9q JIM JBY) SYIoM JO
UOTJONISUOD 3} U0 pus ‘uoneyiojdxa uo ‘spsodap
3y} Jo uomsinbos uo aryIpuadxa sapnjout
ssodind sty; 10 Junoodoe ojur uayey axnypusdxy
‘aduemol[e uonojdop e pajurid ake ainjeu
s|qusneyxa ue jo sysodap JBISUILI JO $30IN0S
Jo1o 30 ‘Yfom [10 ‘ourws 8 Suyiojdxa sowuedwio)

21qhonpsp

21 sasuadxa so1jj0 pray jo uonsodold sy & pue
‘elquien) oYJ, ur sasuadxa Aouode ‘sass0] jenjoe
a4 “(sysu pasidxoun pus ‘sadUBINSUISI ‘PalLIn}ol
swiniwad Jof pajsnipe) vIQUIBD 9Y] Ul 9jqBAIS02]
10 POAIS2] SWIOOUT JOYI0 pue 9Qsa19yut “‘swiniwaid
$s013 343 Uo paseq si sasodind xey 10 yyoid sy
‘eiquen) ay 1, apisino Ajed Juisue syjoid Suiaey
sotuedwoo sourInsul Jayjo Jo sasusdxs s0ijj0
peay oy jo uoodoid 11vy B pue sasuadxs Lousde
BIqUEBD Y |, ss9f ‘swniuiald jejo0) ay) 03 Jeaq
swntwaid elquisn YT S8 SWOdUI JUSUSIAUL
12303 sAuedwioo sy} Jo uomodoid swes sy aq o}
uaye) st ijord oY) ‘eiquien) oY1 SPISINO PaAIIAI
a1e swniwaid a1y p “(uoissiuuiod Jutpnjour)
$95uadx9 JUSWLTRUBWI SSI] SUIOIUI JUSUISIAUI

SE paulap st Kueduioo 2UBINSUI 3J1] € JO J1joI]

"3J3YM3S[3 JO BIqUIBL)

sy ut pasajsidar Jo pajriodioour uoneiodios 10
Auedwioo Aue se pauyep si  Auedwo), equien
SY L UI PAAIAI IO ‘OJul JYINn0Iq “WIOL} PIAUSP
‘ur Sunioos awoouy Buiaey satuedwios uo xe]

xe) Auedwony 11

suonelodios pue ssjuedwos uo saxe] ']

syjoid puB sUWOOUI 39U UO SOXB]

1

SEY

suonanpa(] pue suondwaxy

Xe] JO 9ImEeN

xXe]

(sise[ep w sjunowe Jfy)

L661 “0€ 2unf JO se WajsAg X8, Jo Arswiuing ‘BiquUIBs 9y,



- 43 -

agt

‘mo]oq 295) Xu) suted [eyides 03 9]qeY] st anjeA
UMOP-UIJUM 3} JOAO SILIIA0D] JO Spaadold
yons Aue Jo ss20x0 24 ] “Aorod soueinsur ue
Iapun s3UaAC091 AuB JO Sfes JO spasooid syl ssa)
SUOKONPIP Yons 0} 9UIJI Aq Paje[nofed) anfea
UMOp-uapm 91} 0} jenba st uaAI3 souBmOj[e Y.
“UoAIS Uaoq SBY (9) 3B SB UOIONPIP B YOIYM 10]
“032 ‘Apadoxd Jo asnsip Jusuewad Jo ‘uontjowap
‘o]es oy} uo sso AuB (J) pur ‘anjea umop

-udapIMm ay3 Jo Jusoiad Z 0} pajul| sI souemole
[enuue oY) ‘€61 ‘7 AJBnuUEf 9J0Joq PIOUSUILIOD
Yomym Jo uotjoals oy ‘Apadoad sepunis pue
‘s3U0}08] ‘s wey) Jayo Apadoid Jof ‘Isasmop]
"SNJBA UMOP-USILIM Y2 JO JudaIad i JO souemOjR
Jenuue ug ‘s1eak Juanbasqns oy (1) ‘paninour

SBM 31 YoIym Ut poutad ay) 10J 3500 [ejides oy
Jousoiad p (1) :0} pajiuy sI 9JqEMO[B JUNOWE SY)
‘(sawredwos Fuesp-Apadord £q paumo Apadoad
pue saoAoidiua Jo aiejjom Jo uoyednooo sy

Joj pasn Apadoad Buipnjour) sasodind Sunjueq 10
‘feLsSnpul ‘JeloISWWOos JOJ pasn AInjeU jusueuLad
B JO s}Iom pue ‘sainjontis ‘s3uipjing ‘sasiwiaid

JO 183} pue 1BaMm Aq uoneroaidop oy JoJ Junows
9]qBUOSED] B JO UORINPIP B (3) ISUOISSHUWIOD)
3y} Aq poroidde ‘spuny juopiroad pus uorsuad

0} s10fojdws Aq suonnGUIUOd “SUONBIWI| UIBHAD
01 300{qns (p) ‘pouad JueA|al 3y) Jo pus oy

18 S)95SB Sy} JO SN[BA 13YIEW Y} UBY} SSI] O} oNJBA
UMOP-USHILM 31f} 200PaJ J0U KBUI UOKONPap Y}
‘diysoumo sures 3y} aA8Y JOU Op 030 ‘ssAUISNQ
9Y) puR SJISSB 3Y] I3YM "O[qRUOSBI] SIAPISUOD
IDUOISSILULIOY) SY) SB LIRS YONS JO 30UBMOJ|8
fenuue us (11) pus ‘(uosiad Joyjous Aq poIqUIUODd
wins Aue 3uonpap Joye) 3509 [8303 oY) JO

‘sjuaplsaiuou q uo
paLued sgunjepapun ydeidajo) ssopaaim pus 2jqed
pue yodsuey 118 Jo spjoid oy 0 Kjdde suoisiaoid

Je[lulg °[{eo [enseO B Woj 1o ‘quswidiyssuen 10§
App10s ul yBnolq ‘s1s3usssed wox ssue syjosd
ay3 a1aym 3430Xa ‘DI1) 9qEXE] QB BIqQUIBL) Y]
ur paddiys spoo3 10 )20)s2AY] ‘fiews ‘s1aduassed Jo
o3eiues oy woyy Suisus IaIopeyd Jo oumodiys
juspisasuou € Jo spyoid [jny oYL “Jenpisar

9y} paoxa sp3200id a1} Yolym Aq junowe ay) uo
satdde s31eyo Suidusjeq B ‘A[9519AU00) "ofES NOY)}
Jo spadooid oy} I10A0 sjasse as0Y) uo armipuadxs
3y} Jo [BNpIsas oy} JO ‘Aue J1 ‘ss30Xa aYj 0}

[enba armyipuadxa Buikpienb Sunuasaidas spasse
Kue Jo woou0d Fulod v Aq sjes sy} uo IdUEMO]B
Burouejeq B OS[B SI 39y ] “B[NULIO] [e10ads & 0}
Suipiooow pautunasp usolad ¢ 1o jusalad ¢ Jo
amnypuadxs uikyienb Aue Joj sousmolje [enuue
ug pue ‘Kssuryorws puw jueyd 1oy Jussiad oz pue
SYJom JO UOHONIISUOS 3y} uo aingipusdxa [epides
a3 Jo juaoiad ¢z Jo 20UBMO]|B |B1JIUI UB JOJ

(psnunuod) xe} Auedwo) [1°{

sayy suononpa(] pue suoyduraxy

Xe] JO aIngeN

xe]

(sise|ep Ul S)UNOWE |[y)

(PanulU09) £ 661 ‘OF SN[ JO SB WASAS Xe ], Jo Alewwng BIGUIEBL oy,



- 44 ~

'00$°L 0 :90uBMO[jE pIBpUBS

19431y SY} ST ISASYDIYM
‘53d12001 $5018 1O Jorowing Jojusosad ¢

@10

S€ 00§°LY @ 3900
$T 00S°LY - 10S°'LEA
(114 00s°LE- 1052z A
St 00S°LZ-105°L1d

"£661 Axenuey Supiess ‘1akedxe) K1oas
0} parmoy[e 1 00S°L (7 JO UORINPIp pIepues v

“urasay}

PAAI202I PUE BIQUIBD S SPISINO PIsIoIaxa
uoissajoid Jo ‘ssauisnq ‘spe) yuowkoidws

wroxy 2wodu! () pue $91o 0UEISISSE [EOIUYSI)
0y 235 ‘uonezIuR3IO JUSWILIoA0S Jayjous

Im JUSUIDIZE UR JOPUN SUSZYIOUCU 0) 9jqeAed
SJuSLLINJOLS UIBH30 (B) 019 “193us0 ururel;
‘[00Y0s B J& SOUBPUSHE SWY-[[NJ UI SJUIPNYS

SpI BUOQq JO SWOIUE 3y; (3) ‘susydio pue smopim
Bunasouod uonelsISo] UEHSd IapUn pajueid
suoisuad (3) 52010 [EaMUOWIWO.) JO SISqUISW
0} pajueis suoisuad Qipiqesip pus punom (p)
‘puny 10 101505 paroidde Joyzo 1o Juspiacd
‘uotsuad Aug WOIJ JUSWAINSI UO S[ENnpIAIpUI

Aq umeIpyym suins dwinj (o) Guowsaide 201A12s
J0 JorIU0d AU Japun A}injesd e st s1501jJ0 onjqnd
03 sjqeAed swins Aug pue ‘s3WAYos vonesuaduiod

“proiqe sjyjord

poxe) pue pajginiunoor 1d30xa ‘uasay) Jydnoiq
pue BiquIen) oY, 9pisjno Buisue swodut (3)

pue Apadoad paidnooo-1sumo Jo snjea [enuue oY)
3uipnoxa Inq ‘Auadord wory Sursue syyoid oo
Aue pue ‘swnnwaid ‘sanjekor ‘sjual (a) ‘sopinuus
10 ‘sadreyo ‘suoisuad (p) ‘Ausdwioo oy} Jo swoour
PaINQUISIpun Spnjoul 0} pIWISp oq Aew suosisd
2A1J UeY) 250U JoU Aq pajjonuoo Aueduioo

B Ul J2p[OY3IBYS B JO SUIOOUT 9y} SIUNOISIp JO
‘Isa12)ul ‘SpuapiAlp (2) ‘parinour Ajjengoe sasuadxa
JO JuswIsInquiral Aue JO JUNOWE dtj) pue
1akojdws ayy Aq pepiaoid viquie Y], 0} Jo Wo]
o3essed Aus jo snjea a3 (11) pus ‘UonmHSUI
Funjeur-ygoid-uou paaosdde 1o “o ‘uoneiodiod
juswaAaog-isenb 10 Juswuisao3 e Aq pakojduss
S1.10 Yjuows € ¢79 (J UBY) sS9] suied oakojduis
Y3 J1 2ouapisal 1o s1openb Kue Jo anfea ay) (1)
Supnoxa nq ‘pannout Ajjengor arnypusdxs

J0J SjusAsINGWIal Uey) Joyjo Asuoul Ui

ped saousmojfe Sutpnoul Juswidojduwis Aue woyy
sygoid Jo sute3 (q) ‘uoneooa Jo ‘uoissajoid ‘apen
Aue woiy syyoid Jo sured (&) sapnjour swoou]

‘Ajojesedas

SPUBY I Ul P3SSISSE ST UBLIOM PILLIBW € JO
SLICOUE pousea Y, "puegsny Jay Jo WOl a3
2q 0} PSP SI pueqsny Iay Y SutAl] uswom
PaLLBUI  JO SWODUI PIUIES JY) UBY} I5Y)0
WAL Y, "213Y}) PIALISP U3aq Julavy se pajeal)
s BlquIes) oY, Ul pasiolsxs juswhojdus Aug
Wo1J “PIAISID] JAAIIYM “OWI0OU] "BIqUIRD) SY ],
Ul PoAT1993I PUE IPISING SUISLIB SWOIUT UO PAXE)
10U 318 “JUSLISSISSE JO JBSA Y} Ul SYIUOW XIS

ol 00S‘LT - 10S°L A Jo 100 Buisus soninjeI Yieap 10 JUSWIAI 0} 5}832133% ut [enbs pouad e Joy miquen sy ul
0 00$°'L A0 Jo Kem Aq poataoas swins dwin] urepao (q) Jyes  Papisal JOU IABY OYM PUB ‘20UPISI 3urysijqersa
onswo[dip pus juapisaid Sunoe Jo (sjuswinjowa Jo uonuajul ou dABY oYM sjuopisal Aretodura ]
FUEIEN | S3uRl 3WoIU] SAES] SIY PUE) JUOPISILJ S} JO SIUSIN[OLIS “BIQUIBD) 3 Ul POAID3aI J0 ‘ojul JySnoiq
318y X8] (=) Yy puB sauejes [BI01JO 3Y) (B) apnjoul suondwaxy “WOLJ PIAUSP ‘Ul FUINIOOB SLIOOUI UO XB ], XB) SWODUL [BRPIAIPU] [T [
S[eNpIAIPUI UO S9XBY 7'
sajey suononpa(J pue suondwaxyg Xg], JO 2imgeN Xg],

(sisgep Ul spUnowe [1y)

{panuyuod) £661 ‘OE Sun[ Jo st WIISAS X8 Jo Alswiuwing BIquBy 9y I



45 ~

"(uaosad ) o[qeAed paiejoap s1 puspialp

SY YOIym UTYIM JUDLUSSISSE JO 189K
3y} JO SUIOOUL PISSISSE DY} UO
Auedwoo oy Aq sjqeAed o pred
aproy] -Guaoiad ¢e) sjjgy

3sa19put oY) Jo Jusuiked 107 sjep

onp 34} YoIyMm UTIIM JUSISSISSE JO
1234 9y} 10 sarurduwiod Jo swoour
9Y} U0 9]qBa3IBYD 238 XEJ OY T

‘sanioedes [enpiAtpur

‘oyesedas nay; ui Ajuo Xe} 03 a[qel] oI Loy) Ing
“swoout diysisupred oy Jo yoadsar ur wngal jurof
® 9yew 0} pasinbal o1e sisupeg o) Juswiojdws
‘$S3UISNG € JO LONESSII PUB JUIIIOUIIOD

313 Jo 30adsai uy swodur oYy Juneoojje

10J suoistaoid {e1oads ase aray] ‘Jesk Burpssasd
3Y) ut papus 1824 FUNUNOSOE Y] JO “IBaK JBPUS[ED
sures aij} Jo awodul oy uoda | ¢ 19quIsca(]

uo BUIPUD JUSWSSISSE JO JBIK S} JOf PatAd] SI XB ],

"$S3UISNQ JUIES dY} JOJ puUE “SSO]

ay paunout oym uossad ayy Aq £juo Jng ‘s1eak xis
Jo wnwrxew ¢ 0} dn swoour sjqussasse Jsurede
Pamofje J0U s50] AUB JO pIemI0J-Al3ed Y} 10J
uolsIA0xd T 919y ], ‘JUSLISS3SSB JO JBaK 2} JO U
Y} J9YJB SYIUOW ZT Uryiim paune(d si )i Surpiaoid
3WooU! [230} BUIUILLIGP UT SUIOIUI J|qBSSISSE
WoJIJ 3]qHanpap si UOLBOOA Jo ‘uoissajoid
‘ssaulsnq “apel) AUE UX JUSLISSISSE JO JBIA oY)

ul JoAedxe) oy} Aq PaLINOUI SSO] © JO JUNOWE Y ],

‘Slenplatput

10J $30UBMO][B $S3] SUIOOUI [€]0} S, DUIOJL
a]qeadieyd, pue {sassof JOJ J9SJJO Aue ss3]
aWOOUT 9]qessasse SI ,9WOoU [E]0), ‘SUORONPIP
paptuad Jaye pue swooul jduraxa Burpnjoxs
‘S30INOS [[B WOIJ SWODUT Si |, SUICOUT 3]qeSSIssyY,

-poyjdde s1 sjuoi ss013 Jo Jusaad g
Jo xv) Suipjoyyim e ‘sanuadoid jenuapisal 104

(ponunuos
Xe} alwooul [enplAlpu]  [Z°]

saeyg

suononpa(g pue suondoxy Xg] JO aIMEN

Xe],

(sise[ep ul spunowe |[y)

(ponunuoo) £661 ‘O Sunf Jo se WasAg Xu], Jo Alswiung BIquIBY oy



- 46 -

‘satuedwoo Suikjdwoouou soy
jua01ad ¢ Jo SJUN000E pajIpne 10 Jusorad 7

‘wosyad 1ad o001

*0oud Buijjas yo jusdad ¢

J0 sured jou Jo jusaiad g ‘sienpiatpur
‘aoud Buifjas jo jusoiad o Jo suied Jou
Jo jusosad g “sajuedwios :xe) Jo sajey
dwsxs a1 Mojaq pue 0pO°S (1 JO Suren

1dusxs
2% SUOYINISUT S]qEIURYD puB ‘SuonezZIuLIIo
[euoneUISUI ‘301A1as o1jqnd o) url sayeujedxy

*9]8s JO S1BOA 921y}

UM spgoId pajsaAUTal puB afes J0Jaq s18aA om)
Joy puej/asnoy ay) paidnooo Jaumo Ji o[qeadieyd
jou 218 sasodind jenuapisal 10§ pasn Suiaq
Apadord pus sosodind pangynouge 10y pasn pug
JO 13JsUBRY) UO SUIRD JUSLISSISSE JO Teak Stues o)
ur suied [epdes jsureds josjo aq ued sasso] |ende))

‘spyoid wo saxe] Jo

sjuswided woiy uone(sida] Aq payduroxs aie yomm
pue suonsod snjdins ur suoMYSUL JUSWILIIACS
Iayjo pus sjee)seied JO JOAOUIN) UO XE]

‘Agsnpur pug
s0rewwos ui sapeid Kiosiatadns pue ‘Jeusdeusw
2AnNDIX3 UJ $9)eLRdXD UO AAJ] [BNUUR POXI]

‘ssouIsng

Jo uonnjossIp Jo 519558 Jo UoYNqUYSIp pus

[l Jo 18 @ Jopun $)ossB JO IoJsuen woly uisie
250y} apnjous suisy) ‘sjasse [epdes Jo uonisinboe
A10sinduos Jo 35213)UT JO UONOUIXS 1O ‘aFuByoXa
‘ajes apnjoul sIoJsurl], “1ay31Y SI I2A0YdIYM
‘sjosse [e)ides pawgysues) jo oud Juijjss sy) uo Jo
(sa1nyx1y Jusueuad pue ‘sylom Jo saInjonts ‘pugj
10 ‘sBuip|ing ‘sasnuaid ‘Appweu) sjasse [epdes

Jo 19ysuern woly Fursue suted jepdeo jou Uo Xe ]

"2]qexE)

133uo] ou aJe suolsusg “1akedxe ay) 0} wiy

woyj s[qeded ‘suoisuad Jo uonelauntual Suipnjour
‘Asuows Aue woij anp xe) Aue Aed o} wiy sxnnbay
pue 1oy a3 jo sasodind a1 Joj I1akedxe; e Jo
JusBe ay) s uosiad Aue yuiodde ‘Kiessaoau J1 ‘Aeur
Jsuotssiwwo)) ay) (p) (Anjiqel] Xu) s Jopjoyaleys
oy Jsuiede pojIpaId 5q UBD PIJONPap Os Xe}

Y1) s1apjoyaieys o) pied spuspIAlp UO BIqUIBD

34 ut Juspisal satuedwiod (o) ‘sjuspisasuou

0} 2WodU! JiaY) FuIUIeHIadSE UT 3[qLONPap Jsasojul
alnyuaqap Jo 9380w Fuiked suosiad (q)
‘IouolssiuwIo)) oY) Aq paquosaid se ‘syusujjggsul
Ajqiuows us soKojdws ue £q sjqeded xe ay) 109)j05
01 p38ijqo si 19k0jdwid 1910 AUy pouruuslep
Areuyy s Ajiqel] sy usym Jusugsnipe o} Joafgns
‘syuswnfows oljqnd woiy suononpap AjyIuop (&)

X} JaAouIny '€

S301A13S puB SpooJ U0 SoXB] €

xe} jolked T

xu) sured jepde)  1g°]

sounios 38 Bulpjoyyiip 71

sajey

suondNpa(] pue suonduidsxy

X8] JO aIryBN

Xe]

(siseep Ul sUNOWe JIv)

(ponunuoo) /661 ‘O€ aunf Jo sk walsAg X8 jo Arewwng :BIQUIBD) Sy,



- 47 -

‘winuue sod 9O0°0L

"0S T (0.JO 93] B possasse oI

000°01  M0J3q JoA0uIny

Yy asoyy

00T 0 JO 33) © passasse 218 184 Jod
000°01 (@ UBY} 2I0W JO JSAOWINY B YjIM
ssadaaydoys [imar a[ym “pog ( Jo 29
JeNUUB UB PISSISSE 2IB [IA9] S[BSI[OYM
a1 18 s1adoaxdoys pajesodiosurion

'$9882UISNQ [BO0] JoY30 JOJ

0sT g pue

‘sdiyssoupred puw ssireduios [eoof 10§
00S ( ‘SaYourIq J820] Y3m SULly palvjsiZor
AJjBuIa)Xs JOJ 00O (T I8 39S 218 S39J [enUUY

‘SIOASAINS PUE ‘SIUBIUNOOOR
‘s10AAne] ‘SI0}P0P UO PAIAS] PUB J|QBMIUII S JBY)
95U991] [BNUUE UB JO aNSST Y} 0} ol St Xe) SIY [

"A1junoo sy ul 3unjiom sjeuolssajoid uo xe], Xe} [BUOISSDJOId Z'1€°€E
X8}

23] uoensi3al ssauisng uoneysiBol ssauisng ['[€€

. SaSUIY|

[euoissajosd pue ssauisng  [¢'§
SIIJIAIIOR UO SIXE} 3ANOI[OS €°¢
‘spodxs 10§ 13101y pue Sudeyoed ([) pue

‘Yoo plo-Aep paprodut (1) syooqixa} jooyos (4)
‘5193000 se3 pus sed surnq (3) ‘s101R19U23

QUdSd puk ‘safoityaa Jojows ‘Juswidinbs so1py0 ‘sasnoy Juiqued
Buipnjoxa yuswdinba uoyonpoid () ‘saurotpaur (a) pus ‘souised pue sqnjo 3y3iu ‘sydeidojewsurd
‘(o) pue <(q) sonpoid o3 sponpoid paysiuiznuss (p) ‘Sreq pue sjURINE}SI ‘s30IAISS JIk ‘3ouRINSUI

"SIVIALOS ‘S[pWIug J0 spa3) (o) ‘passacold Ajjeinsnpul  ‘SUOLBOIUNLLIIOOS]S) ‘SUOIJBPOLILIONOE [930Y :SB
SUOYBOIUINWII0}9} TALNVD 107 Jusasad g1 10 papodut jou s)uUp pus pooy (q) ‘suonmysul Yons s30[AI9s U0 pue papodust Jo palmoeynusw
- Jusorad 9] snoiBijel pus “‘jeingino ‘Jeotuysa} ‘fuoyeonpy (8) spoo3 [ Jo aoud ajes sy} uo pasodur xe]. Xe} s9[BS 7'€
sajeyf suononpa(J pue suoydwaxy Xe] JO aImeN Xe],

(sIse[ep U SJUNOWe [[y)

{panunuod) £ 661 “OE SUNF JO SB W)SAS XB], JO AIRWIWING “BIQUIBS) Y |



|
Q
<

Jayjo urenad pue “Jedns “0008qo) Jio ‘syuds
s[qejod ‘so8eIaAq U0 Knp Jo so3e) o1Ivads
9861 Areruqog uI ‘wiaysAs ojer sJueyoxs
3IqIXaY 94 JOo uoyanpoRUI 3y} Fuimofjo]

*S3UO MU SB 9Bl JUES 1)

J8 paynp I8 SIPIYIA pUBYpUOSRS “Juadiad ¢
0} judo1ad /€ woly 3381 38 PanNp 218 SIIIYIA
JOJOIN ‘sa3ed J9YS1Yy a3 38 pannp 28 spooT
Anxnj “Afreiousg “jusasad o1 03 sorad ¢
woly 3uArea ‘urduo Jo AHunos Jo sandsdsanl
Syel Jjue] pALJIUn SUO ST AIY) ‘spoog Jje 10,

1834 1od 07 O

“1eak 3ad (5(°] (T sssnq pue

SyONY [BioIoWWod pue awak 1ad 0G| (T
“STXE} [BIOIOWIWIOD SJeak Jad (7 (T sojolyaa
Jojow apeand ead Jad oz (q sojooiolo

*s31B} AJUO-13quI0(] JO AjIeoA

<J1ey BuipuodsolLioo os[e 18 219 |

‘183K Jod 96°gp (7 :s9]0A2I0J0N

183k 15d £ 6°0% 151910095 Jol0

9a%orIq 1yBIom 1m0 (0G-0 SY) UT SI18D UO
1eaA 15d 67°891 (1 0} WM OZ Bulpasoxa jou
5180 U0 183K 3od 896 (T 1SO[O1YoA SJeAL ]
‘s1a3uassed 47 uey)

srow ButAues sasnq JoJ Jeak 1od € EEY (]
0} S3[01Y2A J9Busssed-001y) 10§ 183K Jod
€8°671  :S9PoIyaa 1o8usssed Jenrownuo))
‘wotad 16761 (T sIfRIL

IO ST1 1940 S9JO1dA UO [BUORIPPE GT (] puB
"MAD (1 J9A0 SYONI) UO [BUOHIPPE "M ¢ Iod
8611 0 Yim 9230819 JyBiam md (Z{-001
St} Ul syony uo Jeak sad 868/ 7 (1 03 ySlom
$50I3 "M 001 FuIp3odXa J0U sHONI UO JBaA
15d 68/ €1 :s3poIYaA sPooT feIoIBWIWOD)

“pouad

Aepijoy xe} 1oy} Suunp so)edisd Juswdopasp
Jo s1apjoy oY) Aq peseyoind (A1ouryoew

pue ‘ueld ‘sfeusjw Suping) spood uigpss

pue ‘suonmysul pue (S)usy paquosald ungim)
suosiad paBapiaud uswiuiaaod sy) <o JBysq

uo 10 ‘Aq popods spood urepao sjoagys jeuosiod
‘Bumou pue azned joord-oynbsow ‘yons sv
SNJEA [RIDIWILIOD OU JulARy [RUSIBW SUISINOAPE
‘sa103s s,d1ys Jo s)yesonie se asn 10j spood

‘Nisuel) uf spood apnjout suonduiaxa [BIAUIY

‘uoyepodur Jo soejd

Jo pod oy 0} dn 5500 13Y)0 [[B pUB “UOISSIUILIOD
“sourInsur pySta1y Suipnfour ‘elquien 2y 1, ut

1) 1ewr uado oy Ut SJes UO Y0}3] pinom spood ayy
yeyy soud s} st anfeA ay) “ad10AL OU ST ALY} J]

“w)shg Juipo)

pue uondiosa( AIPoWIo)) PIZILOULBH 3Y)

Aq paygnuspt ore SW] “siseq J'I'0 B 0) AIBSSaoau
se pajsnipe )or1U0D JBY} Jopun Spew soud

3y} Aq pajuasaidal st anjea Y3 ‘SUOHIPUOD JoNIeUS
uado Ajinj ur pojenodsu afes Jo JoeNUOO B JapuUn
pautodust spoo3 10§ AjjeUnION “SaUUS SWIojsNd

UO paejdap 3q 03 spood papiodui Jo anjea uo XeJ,

"S9SUSDI] S[OIY2A 0} [BUOHIPPY

"$3[o1yaA sjeand Jo JySiam

12U 3Y} pue ‘safoIyaa JoZuassed JeroWIWOd

Jo Koedes Buikires oy ‘sapo1ysa spood
[B12I5WLWOD JO JYFIom $5013 2U) U0 99 ISUSDI'

sannp swosny {1y
sonnp podwy ['p

suonoBsUel
PUR 5B [BUOIBLISIUI UO SOXE]  “{

95Ul uIAL( €7€°€

X peoy 7T

535U201]
J[IYaA J0JON 1ZE'E

SIXE} SJOIY2A JOJON TE'E

s3jed

suoNiONPa(] pue sUondWIXE

X8] JO 21mEN

Xg]

(ssefep ut sjunowe [1y)

(panunuod) 1661 ‘OF Sunyf Jo sB WasAg Xe ] Jo AJewng BIQWED) YT,



|
(o)}
~r

“JO219) 3n[BA

Sy} pug ‘s9)B[21 )1 YSIym 0} Jo}jBWI 9y}
JUoINLSUT SY} JO AINGRU Y} 0} FuIpICOR
ABA pus oj1aads ae Knp Jo sapey

‘syonpoid wnajoxad jo spodun uo oye1 Knp
[euniou oy} Jo Jusoiad oz sAed Auedwor)
Ayomoog pus Jojem [BUOREN Sy,

Ju3s15d  Jo 93RISAB UE Aq PasaMO] U]
9ArY sonnp podi “xey podurt jusoiad g

oy soo[dal Yorym ‘8861 A U] “Xe} sajes
2013d Q1 € Jo UonONpoONUL 3y} FUMO[0
‘ssyes np onyioads uo paseq satuedwos

[0 Y3 Yim p3aI3e BNULIOJ & 0 BuIpIooos
PAJE[NOES 938 [i0 joNJ U0 SI[N(T "dUIM 10]
tuooiad g 0 Apuelq 10j Juadsiad £ g wioxy a3url
syuids papodw uo sapn(] "uoHEN[RAISpUN
18QUUIOD 0} P3ONPONUISI U3 IABY

s3183 Anp ofjioads SARRWINTY °SS78I WAIO0[eA
PE Jus[BAINDS 0} PopIsAUCO a1om sponpold

*Knp 0y sjqey] AfjeIsusd suswirnisul Jo sauogayeo
a3 M papiaoid 21e suondwaxs Jayjo ureps)

"AN001d121 03 J00lgns

“901[J0 JB[NSUOS ¥ Jo ssodind sy 10§ sjels uSi10)
Aue £q puej o uonisinboe ayj 10§ spuowinysus ()
pue ‘sjuasardar ay Jusuwsoaod ayy Aq Krooidioos
01 103(qns ‘suoyouny [e1otfjo siy Jo jno Juisue
Jao1j0 Jejnsuoo Aug Aq a|qeAed aq pjnom Knp
a3 Yorym Jo spuanijsul (3) Joe Aus Jo Kjuoyne
3 Jopun JustaA0g ay3 Jo 1991130 a[gisuodsal
Aug Aq paInoaxa Jo apew SUSWINISUL 1O
sjoeRUOo (p) ‘uosiad Jayjoue Yim Jjeyaq ) Uo 1o
Juowwoaa0d ayy Aq apew si Joenuoo Aus £qarsym
SJUSWINYSUL (9) JUSWWISA0F 3Y) 0} URISY)
1sa103uf Aug Jo Apsdoxd Aue Jo souekaauoo syy 10j
sjuownsul (q) JuUawuianog ayj Jo Jjeyaq uo Jo
4£q 1di5921 10 0} JuswAed yons Kue Judpajmourjor
J10J 30 0} Asuows jo jusuied sy Fuyoayye
spuawnysut (e) spnjoul suondwaxs jeIausn

s208e3yow

JUBUI] JO 395S9]

Jonsst

J2I9Jsureyy

I0)dasoe Jo Jomelp
pieme o) Sunnoaxa
30 3upjews uosiod

03210y) jerped

35]qery suosisg

sadeduow

$35B3]

sangjod sousInsul

S3OUBAIAUOD

23ueyoxs Jo s|jiq

spieme

SJUDUWIA2ITe

£ingg 03 )02fqng
SjusIISUY

sannp dweig ['g

$IXE PO S

(ponuuoo) saynp swolsn) [ ['p

5238

suoionpa(d pue suondilaxyg

X8], JO aInyeN

Xe]

(SISB[Bp UI SJUNOWE JTV)

(panuyuod) /661 ‘0OE dunf Jo s WasAg Xe ] Jo AIBWIWNG BIqUIERS) oYL



- 50 -

"Xu} JoAowin) 1o Xe} Auedwiod Jo juswked

woyy uonduwaxa jerped 1o [0} ayj (q) pus
‘suonesado uogonpoid ay3 ur pasn aq o3 soyddns
Jayo pue ‘spred areds “‘sponposd paysiurynwas

Jo Ayuenb paaoidde sy (i) pue Goofoid

ay3 3urysijqeiss ur pasn aq o} soouerdde pus
“Kisuryorw ‘reuajewr Suipjing ueyd ‘uswdinba
Tendes paroidde ayy (1) swoy urmofjoj

31 uo saynp swosno Jo uonduraxs jeryed Jo
1230} 243 (¥) 10] 51834 oM} UBY) 210U OU JO pouad
© JOJ Pajurld SI 9)BOIJILIS0 JIPAIS XE) B “3)8dIJ1Ha))
uawdo[aAs(] aUj JO Sua} 3Y) Yjim S0UBPIOIOR U]

"SI9SN I3Y}0 0} S]qR[IBAE OS[E SI JBY)

paiddns a3monsjseayur JOJ 93BJ [BULIOU 9y 201}
Je uonetoaldap pajelsieoce (9) pue ‘esudiajus oy
Jo suonerado oy o) ugejor s|nys ur ssakojduio
pue juswsBeurul o) papiacid Suiuien Jo 1500

3Y3 3jqnop 03 Judjealnbs uonexe) jsueds jaspo
ue (q) ‘uoyonpoid Butmo|joy sieak JeosIy oAy

1811y 2y ut pue “oseyd uononysuoo pue jedes ay)
Ul pasn Jua1U0d [80[ JO Juaoiad (o 0) Jusjeainba
9)BOIINSD JIPaLd XB) B (8) 110 9]qIB1[d 2le

s19p|oy 21801j 11190 JuswdoPAsp [y "BlqWBD) Y]
woyy 93euiBUo sndul JU2LIND {810} JI5Y) Jo lowr
Jo Juadrad (7, yorym Jo Jo jndino J1vy; Jjey-suo
1583} 18 Hodxa Joyna jey; satueduion o) pajiwuy

S1 5}1pa10 X¥} JO UoIsiaoid 9y ], "uoneInp JIoy) pue
‘pajueid oq 03 s)palo Xu) oY “ojep uoyonpoid ayy
‘a1ep (919 ‘UOISUIIXS ‘UoTEIS)[R IO) UCHONLSUOO
AKloyoey o) “Bif® Jojul ‘sotzioads YoIYM “a)BOTJINSD
juowwdojeaa(] e sof Ajdde Aew (usuno} pus
‘BuiAurenb pue Suiurw ‘Ansajoy pue ‘Surysy
Yo0383AY “21nynoude Ansnpui FuumoeInuew
ur) yoofoid yuswdojoasp v ui padedus uosiad Auy

SOANUOU] Xe]

‘pamaiaag Suiaq
st pue papuadsns Apuasaid si 1oy juswdofaasa(] sy

8861 0V uswdosrag

sojey

suononpa(g pue suondiwaxy XB] JO uUmeN

X8]

(sisefep u1 sjunowe J[y)

(panunuos) L661 ‘OE dunf Jo S8 WolsAg Xe] Jo Alewung :BIqQWED) oY [



51 -~

‘X€) SWooul 9y} 0} Joadsal Yim snyes [eroads
Aug J9Ju0o Jou s20p 2jedtjI)) Juswdolaaa(g sy |

‘sanijiqey]

Anp sw0jsnd Jo Xt 2Inynj jsutede sppalo

X8} pasnun Jjo 1as ‘pourad Aepijoy Xe} ayi Jo pus
2y} 18 ‘ABW 9§01JIND)) JudwIdojdAS(] B JO Jop[oYy
ay) pue ‘0310J PINOYS JUSUILIAOL) o) ASUOH JO
JUNOWS S} 9JedIpUL jjBYS 2]BO1JINID JIPSId Xej SY ],

(panunuos) 8861 19V Juswdopasg

saEy

suononpa(g pue suondwoxy Xe], JO 3InjeN

XBL

(sisejep ui spUNOWE |[y)

(popn(duod) £ 661 ‘1€ ABIN JO SB WIB)SAS XB] Jo Alewiwing BIQUIBL oY












