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& 3.15. {REPRFIZEIHRZ T FFLELERIEZ N
(&GDP# A4 L)

—1#%%%

LB Ifz

-20
- 16

- 1.2

oy e FA BT S
-2 EARFRFES)

F[H FRIGIX

0.0
ST

Hi: Bloomberg, L.P.; Z&5F G 1ESRIBAL DLEIEGHITIENR

HITHE

e TR T SEBRA ZR B ARITIG 7= AR SR A1 55 5 GDPEL AR (1 22

Sto TR T, N T YR T EIRIRRI AR N 655 S GDPEL A,

20144 22 201 8FERFAE A ZRLRAIE (1) KA R HY M PR 4 o

#%3.2. /N SLPRFI A E F

SRR T BRAG A P I, ShRR N
WA MR (AI1.5) , EIREES L
HFREA T TR T, SEbrA &80T R e
2RBL (EIZBAESRD o % S a s kiraE
DT BRI T & IR, R E R
SRR H ATAR T BEAE S

KRR N A2 BT E R XA
B, 7R BN 20004F DKM S bR A 30 R
Ko AR e — Le g A8,

o WRZEA: KT E R AR
/PRSI iebiia 287 R AN D Ei gl A ¢ da e 1 TPl
Fermr BetEA K X i m 2 s R I g KR i
TR LA 28 Sk 104 13 K R R AERLA 14 T
IF o TXAHT BEKEAE R IR LA K 6 BT Uk
Ao R EIEE B RIEE, AARB L T
P, DRIETR BRRE E 2 HBOR

o fEE R SRIESE R, BRI UG K
K T OB T I TR I ik B R AE TR AR B
é%jAE“ﬁo“ﬁﬁ?Vm%ﬁﬁ%%ﬂ¢
TAML 101 ETHIERE . fE et 250k,
BAR A IS5 A7 B ko LRI R A TR
i, mkﬁﬁﬁwmﬁﬂﬁ%ﬁﬁ%&%,%
Rz LA AR ¢

4520093220124 3 R 92 [F 4 5 Fa 6 104 BABUR 5t 57
HIBR AN 1) BTS2 Y L FRAL T2 80 (D7 Amico®§
N, 20124F; JoyceZE N, 20114E) o p T3k g [l il s i 2 vl
Wy (0 B 5 B AR T 37 HABL, A B A ISR ) 35 [ R 9 ] 5 A%
FRAR IR i 22 405 1. 19 [0S 4 BR TR AR AR ) 52 AS

I, B R R MBI A SR R 2
H0.2,
AR A BT AL T, TR LN T e, SERRAIE (

BREA) BRI E i CLEE3.5) o XA
MR R A BT A (92N E 4 D AT REAE G S bR 2R
T 434N 4

TIRATIRYEFE SN B SR G A B A B R (GIMF)
BEATR, Z5RE: Br A S R T3S E
R P ARERSC PR I KA R N 0.25F11.250 H 43 4

4% FIXF A B AR AR A TN B, S idE 28 5 ARV EOECSR
1R YT BB BT 4E RERAR A S PRl 28 . BT, s

SZhRF)E BAPA

(B (B fitE T BETW WEHHETN
1996 —2000 3.3 3.5
2001- 07 2.1 2.9 I — "
2008 —12 0.6 2.2 — 1 i
Ak, <2.1 <2.9 1 — —

EFI)? HEHRA TN AR,

TE: #ERFR i E . PR AIESR AL A 3R SRR FE R B A A (KI5

}\‘a BRERARTCEE o

86 EPrEEmEELELD | 2014548

P CDFRIERT (D 520 . AN SRR R



o HWEHAAEIE: HEX 2 4% 1) =R
AN G2 AE e (JRIAE S mt i & nas) ,
$E 05 2 A M AR B ) 52 25 0 1% 0 AS K AT R I
%c 49

o TRMECK: 7R TR AR T8 i i
T, PR RECEA R CVE A LR AR BT, 0
FHIsRAE, —HE B O RRh, R mECR
AR FE AL,

g bR, BEARSEBRAIR AL I N IR T RE

Tt ABHEA 785 E H A R 2 [ 3 A 42 Sk

10AEHI K

i%ﬂ%%ﬁﬂ?ﬁﬁﬁ%%ﬂﬁﬁﬁﬁﬁ
AN

BT RBEFIARMEHAILGE, AR+
o SERRF RN A RUNRLL,  #2 X  BUE R
PEAEEREW . £ ENEFEIRET, WE
PR T 10, SEOL AT I BUE T E bR AT REA
JE LR 5 55 O Rl RE S . G SRR R, A%
5 N BRIEFE AT R 2 I

B3 1SR4 AR, W2 SE R 22 AR KR 7E
211.5% C(LL20134F10 H 1 (AL RE)
MAMRIANAE 2 D, EHMFAMHFEFELT,
WIS S S 2 BE R I 5 55 5 GDP I bL 2R BRI
ZIAANE o . WTFHIIRRS A ERKMIER Gk
AEHA) , HgmE K, BT, ZElid
BBURMEMRS A RSEEN NRE, WEARRY
GDP EL R L BEAE 0.8 T 0 s 3!

SBEEMBURG L

[ P S bR R R AR S A — S BB 2 BRILFE T
. B, BEHFRSERE SRR, o T
filR A X 3N 25 E R R IS

F 201 2880EAC LK, BRSZPRFR 2 KIE T
B TEARA T BRI BB, R DR A Rl 4R R

BT 2013 4E (2113 FBEFI20184F 1.1 5 45«
4938 H Ak T FA U AT A S 30k B SR8 1 T 2 A LR 7K
L M AE20084E 22201 34 K A (A ¥ 4 & 280 B i

¥,

SOERE T N PRS2 R 44 SURIERIRIBRAIG, AT B 1 ST 1) 25 4
FEAR BIPL S BT FE L, U L IE R SE Bl 2] e 2 1 H AR R
K, FHIR MBOE LIS A H B EHESE, ASkdER TR B
ST B — W, — BB LIRS, AR
G BTt (H2, TRMBORBHE R R, MR ItBeF)
RARFFEART BT, BB H SR D TRt

SRR AR MR T, Feh R IR W o T R A
B (GRS WIRERD o thak, B HHERE MRS T
HIGDPHE K KA [F] o

BZE: WRIRELRAE
[E] 3.16. SEHEF AR TN

-1. 1980-2013 41 1A% EFEKEFUNIR ZE - 0.06

_ mmm 19871-90 mmmm 1991-2000 ==mm 2001-07 2008-13 _ 0.04

- 0.02
0.00
- - -0.02

- - -0.04

-0.06

eSS T HA AR Koo

2.1991-20134 4 F= R0t (F4ER) ~40
-35
2008-13 - 3.0
- 25
- 20
- 15
- 10
- 05
- - 0.0
- - -0.5
- --1.0
- - L L - : -15
BH

m 1991-2000 === 2001-07

GHFE . )
%ﬁﬁ ¥E Ak ®E 3E EE

JRAHL
SKU: Haver Analytics; 25 A 1FE 5Kk EHL: HFHUT TR R 1

FRBOE s DA HE G L TAE N R4
s I SISO R IR S B ORI AT

EI20004F LAk A Pt hn . At 20 Sk 104 9) LAk,

EANRIFAE AR T S BRI A G A A [ B
o BRI BT I S B AR OT R o [ 1 i

B RN N0E PN E BT, S B0%
AEATA TR LB X i 2 G AR o
PRIERIC, DLP Rt B R FAR A fe 2 A

o WERHGHIRN: AL K104 SLRRA R Z fr

PAREAR, KA — 2 m R T3 7 48 2 &
SRIGIN, SR PR A A KU BEA T BT, I
T B 22 B A 4 4 B IR R SR A
B A AMCAE &R BT, O SRR fEL
KR, XK BARESY, (H4kSEHER S
(2SI ESINR NG

SO 2 A BB SRIE N, AR R T S 4 D A A 3L

B A2 S 105F 85 S A KB B8 FFBRURF AR R 51 55 A 1S
B, oM R BRI SRR R . IR ERENLATIE
FRA T DL A T o 22 2 97 5 SR B THR SRS

EfRsEmESHELD | 2014548 87



HREFRE: E7mME, ENENTHE

#*3.3. {1 (#E) SEFRFIR (EHFK)

e (EE) FX

SRR EFR

LAz
PR A A%

R77

-0.553*** 0.106***
(0.016) (0.042)
3.334%* 21.369***
(1.121) (2.978)
0.400 0.660

KR FESHLUTAEN G5

e HE S TRARMEMEAR IR 2 . o RIRAE 1 Y% KT I R S

o BB fENLE RAMA R, FEEN
FEXF BB e HE A B K BT e A 7 SR KRR R

%iﬂé%ﬁﬁi%,%ﬁﬁﬁwmﬁﬁgﬁ
H E R AE PR Y S S B AL . — ELRAN T
BRO, Pt TBGE TG .
R A 22 3 1O B 11 £ 3 (0 15 AR K T i 5
Witk RN AR DT 2R 5 T o
LD, SEUE AR SRR, R Ae R
PR SR BT, EL 0 4 il I R 7 2 A SR AR
BRAEBUE R EAMNOE KA, MR I
S BRI R (VB AR T RE AN K. 78 Se i 4 T 44,
T S T i, HCHE I A R T S5 45
A7 B B SEBRIC SR . B A A
GDPH K R 0% 85, 18 7T Bl 4 % 25 %
TR, T E T e 3K T S B TR G
AN, R SR BB . B B, SehRRIER
BATRES BT, (HEA 7840 B0 ik A 2 ] 3 A i
203K 104E P AT ISP 3K (Z12%) o 48T,
TR A BRILIA T, — 2 5 5% () S bR 2 7T g [
PR s e e o AR 25 63E Fl T T8 4
(GFIE

Sz B 2 0 R R, e AR B 2 2
AT 10 92 2 3 G AR B 2 7] 72 A S T B0 o 1 52
R (& R RS T, i
% 4 B LR T A it K 4L Bk XU ok 3R e
(S BRIRS R (R U230 o RSB A KUK
AT RER K A B I TR A RGN, BRI SE i iE
24 1ty 5 AR UR B L U A0 A 4 R R 1 26
BEFTLE .

MR SEBRRIRAE T (25 R M3 T
(K, TS TR0 AT R 4 e e 2 5 — e, 4
W, #SBRAR R LN T4 A, Stk
S 45170 145 45 5 GDP I HE 26 8 2 T R 2144 T 49
B BhAb, T SRR 2 — B P B B
(% T SZFRGDPH KR, T84 B E A 4% i 8 52

S3 R R o e AL RSB AR . GDPREK 2 A e 1 B X A
A E R eI E R, NELE SRR E T, (2
e RO GRS B A B A B AT

88 EfrEMHEESHL | 2014548

H OUHR AT A, TReiifs
S AT

AR 52 B ) S AR % B T B 7 A
Mo BN, FE2%HEAK BAR T, dn RIS bR A
HRAGAR T 2% T, I SR g v 2 R M) A 4
BERT4%. > EFELT, BAREEMOIF
IS8 B R A Rk . SR, fE4R E K F AR
T % FIFBRF RO RS LT Hit,
FELFE 0T MBORHEZENS, 75 2 H 5 822 5F
TEIR I YT B B R A AU 5 ey XA [

Mi%3.1. FIHR BTN @K AN AR S 18

AP SR A EH — P B S B ) SR A A S B (B
FSEAE v, BT R AN TP A AR 5 25 S gk
ZBARFISASE XM &5k, i A1E] 91970
FEZE20134F,

SERRA R

TS SERRA A 19— PR 2 S A48 XU fst
PR R SRR R 2 72 . TATRH A&
A SN — T AR Al T B 1] A R A T 4
R, FHTUEKSR RATUERE) .

Bk s, HEEA A RHEREAR(p) S HE T
6] B A R UYL AK 2%y, = InP, — InP,_p, Hrf,
pREHBEMMIEEL p= 122N E. 4R(p)
ARG 60N HIRBN &, LUS >S4
AFETERIE . SR REASNINE, 15
FER [H] % B 8] Bee + jid 26 i FUOME g

SRJETS HSKBRAA

432 [ 19904F 2220074 1P Y BUR R % N4.4%

SSIR AN IEAR LA AN LR O iR B TR 2 5N, HE R A 1A
BIRELER . FAN LR S H E N R R0
BERAREE; KER SR REEREE; GDPHKR
B E EH,



H=E.  PLREFRE

3.4 EIRFIR, RAMBENRIEESER

B HA

ER pSECPIE KHRFI Eody %E
fiT /R B2 JE P n.a. n.a. 1960-2013 1960-2013
Ri 7% Je R n.a. n.a. 1963-2013 1966-2013
A n.a. n.a. 1980-2013 1970-2013
4 VR B2 AR Tk n.a. n.a. 1977-2013 1977-2013
FAT AR 2 2000-13 2003-13 1960-2013 1967-2013
ARFI 1968-2013 1967-2013 1960-2013 1960-2013
PR ) 1967-2013 1967-2013 1960-2013 1965-2013
Mg n.a. n.a. 1962-2013 1968-2013
[RYIN n.a. n.a. 1969-2013 1969-2013
T n.a. n.a. 1963-2013 1968-2013
mEZ n.a. n.a. 1965-2013 1967-2013
e B 1967-2013 1967-2013 1960-2013 1980-2013
AR 2% n.a. n.a. 1963-2013 1968-2013
ey n.a. n.a. 1969-2013 1969-2013
AP n.a. n.a. 1979-2013 1980-2013
YA 4 n.a. n.a. 1970-2013 1967-2013
T TLYN n.a. n.a. 1963-2013 1968-2013
(i} 2001-13 2001-13 1963-2013 1967-2013
LR INF) T n.a. n.a. 1969-2013 1969-2013
A TG ER n.a. n.a. 1963-2013 1968-2013
Pzl n.a. n.a. 1960-2013 1968-2013
5 A n.a. n.a. 1963-2013 n.a.
& 2 b n.a. n.a. 1963-2013 1963-2013
JIEWN 1967-2013 1967-2013 1960-2013 1960-2013
rh RSN [E n.a. n.a. 1969-2013 1969-2013
= n.a. n.a. 1969-2013 n.a.
) 1990-2012 2004-13 1960-2013 1960-2013
rh 1991-2013 2002-13 1963-2013 1968-2013
FHEELE n.a. 2009-12 1960-2013 1968-2013
B n.a. n.a. 1969-2013 1969-2013
PSR R = LA ] n.a. n.a. 1960-2013 1978-2013
D1 SR A ] n.a. n.a. 1963-2013 1968-2013
EHTIAE N n.a. n.a. 1960-2013 1967-2013
FEE RSN n.a. n.a. 1963-2013 1968-2013
i) n.a. n.a. 1970-2010 n.a.
FETH 4 7 n.a. n.a. 1963-2013 1967-2013
LRI E 1998-2013 2000-13 n.a. n.a.
FHE 1974-2013 1974-2013 1966-2013 1969-2013
ESNELD n.a. n.a. 1963-2013 1968-2013
Z K e LA n.a. n.a. 1960-2013 1967-2013
JERZ K n.a. n.a. 1965-2013 1976-2013
& n.a. n.a. 1963-2013 1967-2013
FRIE JLA n.a. n.a. 1969-2013 n.a.
RN A 1999-2012 n.a. n.a. n.a.
RIEMLL T n.a. n.a. 1963-2013 1967-2013
BT n.a. n.a. 1963-2013 1979-2008
75 1970-2013 1967-2013 1960-2013 1969-2013
EH 1970-2013 1967-2013 1960-2013 1965-2013
JnxE n.a. n.a. 1963-2013 1968-2013
X B n.a. n.a. 1963-2013 1968-2013
fifn 1967-2013 1967-2013 1960-2013 1960-2013
Jingn n.a. n.a. 1963-2013 1967-2013
7 it 1967-2013 1967-2013 1960-2013 1960-2013
KRR GhIE n.a. n.a. 1977-2013 1980-2013
fetth o hr n.a. n.a. 1960-2013 1967-2013
JLAE n.a. n.a. 1969-2013 1969-2013
JUN I LL AR n.a. n.a. 1979-2013 n.a.

EPrEEhEELELD | 2014548 89



HREFRE: E7mME, ENENTHE

F3.4. RIRFIR, BAMEENKEBEER (60

ExR G HAF = KERFI b iEE
EWI n.a. n.a. 1960-2013 1967-2013
pEs:i n.a. n.a. 1963-2013 n.a.
e n.a. n.a. 1963-2013 1967-2013
FUEHF X 1987-2013 1991-2013 1961-2013 1961-2013
Iyl 1988-2013 1999-2013 1960-2013 1968-2013
K 1983-2013 1983-2013 1960-2013 1960-2013
215 1996-2012 1990-2013 1960-2013 1967-2013
R Je 7 30 1990-2013 2003-13 1963-2013 1967-2013
fFHRA n.a. n.a. 1963-2013 1963-2013
TR 1983-2013 1982-2013 1960-2013 1960-2013
PL %) 1992-2013 1997-2013 1963-2013 1963-2013
Nl 1971-2013 1967-2013 1960-2013 1965-2013
I n.a. n.a. 1963-2013 1967-2013
H A 1967-2013 1967-2013 1960-2013 1960-2013
21 H n.a. n.a. 1963-2013 n.a.
HEE n.a. n.a. 1963-2013 1963-2013
FE Ly n.a. n.a. 1977-1992 1979-1992
e 1980-2013 1982-2013 1960-2013 1965-2013
BhEs n.a. n.a. 1963-2013 n.a.
4T n.a. n.a. 1980-2013 n.a.
ZLE n.a. n.a. 1963-2013 1967-2013
SERFE n.a. n.a. 1963-2013 1968-2013
FILL P n.a. n.a. 1976-2013 1969-2013
FIRRAE 1967-2013 1985-2013 1960-2013 1970-2013
Lk hndrn n.a. n.a. 1963-2013 1968-2013
Hhi e n.a. n.a. 1963-2013 1967-2013
=P i 1976-2013 1992-2013 1960-2013 1966—-2013
LIRRR n.a. n.a. 1980-2013 1968-2013
0 H n.a. n.a. 1967-2013 1969-2013
I Al n.a. n.a. 1970-2013 1971-2013
EHERE n.a. n.a. 1960-2013 n.a.
ESEia ] n.a. n.a. 1963-2013 1967-2013
SR VGE 1978-2013 2002-13 1960-2013 1967-2013
e n.a. n.a. 1969-2013 1969-2013
JEVSHF n.a. n.a. 1963-2013 1968-2013
VI n.a. n.a. 1963-2013 1968-2013
2 1] n.a. n.a. 1960-2013 n.a.
2K LR n.a. n.a. 1980-2013 n.a.
JEVERIN n.a. n.a. 1963-2013 1968-2013
faf == 1967-2013 1967-2013 1960-2013 1970-2013
b=t 1974-2013 1967-2013 1960-2013 1969-2013
Jemdz i n.a. n.a. 1960-2013 1969-2013
JE HIK n.a. n.a. 1963-2013 1963-2013
Je HFE n.a. n.a. 1963-2013 n.a.
Ei9 1970-2013 1967-2013 1960-2013 1969-2013
iy = n.a. n.a. 1967-2013 1969-2013
[ S 15151 1991-2013 2002-12 1960-2013 1967-2013
e n.a. n.a. 1963-2013 1967-2013
B IEHT JLA n.a. n.a. 1960-2013 1968-2013
[SEA=E n.a. n.a. 1963-2013 1967-2013
e n.a. 2007-12 1960-2013 1968-2013
qeeE 1976-2013 1998-2013 1960-2013 1968-2013
= n.a. n.a. n.a. 1963-2013
R T 1967-2013 1967-2013 1960-2013 1969-2013
EZ S n.a. n.a. 1960—2011 n.a.
FIER n.a. n.a. 1963-2013 1968-2013
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3.4 KR, HEMEENBIEESIENR (4B

ESER SHAFI 2 KERF R &
Y ERA 1997-2013 2011-12 1963-2013 1979-2013
JEREIL n.a. n.a. 1963-2013 n.a.
SEFHE IR B Y n.a. n.a. 1963-2013 n.a.
e n.a. n.a. 1963-2013 1968-2013
SESCRRFERIAS ARG T i n.a. n.a. 1963-2013 1968-2013
YHRERT AR n.a. n.a. 1963-2013 1967-2013
FEW IR n.a. n.a. 1963-2013 1968-2013
FEH IR n.a. n.a. 1976-2013 1969-2013
e R n.a. n.a. 1963-2013 1967-2013
SHIN 1981-2013 1986-2013 1965-2013 1965-2013
FEAREES n.a. n.a. 1963-2013 1968-2013
[ZE[S 1967-2013 1980-2013 1960-2013 1960-2013
[liipZiZn 1967-2013 1967-2013 1960-2013 1969-2013
WiE 2 n.a. n.a. 1963-2013 1967-2013
vy n.a. n.a. 1976-2013 n.a.
PN n.a. n.a. 1977-2005 n.a.
Wi+ = n.a. n.a. 1963-2013 1968-2013
Tty 4 1967-2013 1967-2013 1960-2013 1960-2013
Fii+ 1974-2013 1967-2013 1965-2013 1980-2011
AU n.a. n.a. 1965-2010 1969-2010
G 1983-2013 1992-2013 1963-2013 1963-2013
HExJE n.a. n.a. 1963-2013 1967-2013
Ze[H 1977-2013 1996-2012 1960-2013 1968-2013
Z 5 n.a. n.a. 1963-2013 1968-2013
win n.a. n.a. 1975-2013 n.a.
KpAr JRIE £ B n.a. n.a. 1960-2013 1967-2013
PNEL ] n.a. n.a. 1963-2013 1968-2013
THHE n.a. n.a. 1960-2013 1963-2013
5k n.a. n.a. 1963-2013 1963-2013
5= 2007-13 2007-13 n.a. n.a.
[EEVR (SRR n.a. n.a. 1964-2013 1968-2013
i [H 1967-2013 1967-2013 1960-2013 1960-2013
S 1967-2013 1967-2013 1960-2013 1960-2013
S n.a. n.a. 1960-2013 1967-2013
EREEA n.a. n.a. 1963-2013 1966-2013
] n.a. n.a. 1963-2013 1967-2013
HELLE n.a. n.a. 1963-2013 1967-2013
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W GF A4 ph AR B (i GDP 88K ) [ 4% F Fit il
ZIBAFAE 2R, FRATHE BT 24 5 B IS T 3k 4T
TV, R HLUTAEN G BT 5 B T 4 il
TP B R, DL R P R KRB TR
Z AR A LT FE 5 2012-2013 E A L
T T o S BRIEUR W 2% A1 4% 3 A7 & SR
GDP it %4, (EMRIEESHA TIEN DR,
XN GEA RN SR E TS A E T — . *
M 22 ARAT O P ST R AT AR R (I E  wem )
NCBURF BRI S2AT o SO BT HLAS [F)F 2% 24
SR AT B R FE A BRI R Y A
B H I A i

£ B WEIRET 2014 4£ 2 A ESTE
NEIFELEE, RS A TAEN R
FAR BN A BT TR, R HE %
JETT 2013 £E (P TiBER) MEFEAZE, W4
7 2014 F1 2015 WAAEIR4-4004H H 30 3 H HIaE it o
IR PR B AT AR IR T R s A . B S
HATAEN R, 2016 & 2021 MH4E, EEK
Yk o B0 H 3 H ER, RAEIRE S 2014
2015 WHAEJEAL, e 10 = e s 7 5 ) P 1l
HAOIE T A DR BN . I, 4
AT AR N G P [ 28 4k 950 B AU B (R B b
HELA RO ST 3 C “DocFix” ) HEATE B,
K — B EIH (R BRI ED .
PATTXS A T A B AT TR, DU M A A
ST AR N B0 35 T 5 W 0 5 R 4 e AR B 1 TN
L% G R 1] SRR F5 it ) & TH AR B O VR 22 52
FEEFEWOAT LEUREEE . 2 80F 51K 5 S 80
2001 SFEHF 46, BFOAATREARS &R 45 2001 4F (B
JETAEC ST ) Sl 1 B LAy (R 8 o
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W FRZFRE: 7R, BEHENFHE

FA1. R HER

(FEAEAN)
SEiME T
1996-2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
= 3.7 5.2 5.3 2.7 -0.4 5.2 3.9 3.2 3.0 3.6 3.9 3.9
SR FAR 2.8 3.0 2.7 0.1 -3.4 3.0 1.7 1.4 1.3 2.2 2.3 2.1
eS| 34 2.7 1.8 -0.3 238 2.5 1.8 2.8 1.9 2.8 3.0 2.2
WK TG X 2 2.1 3.3 3.0 0.4 4.4 2.0 16  -07 -0.5 1.2 1.5 1.5
HA 1.0 1.7 2.2 -1.0 -5.5 4.7 -0.5 1.4 1.5 1.4 1.0 1.1
HoAth Zedk e pr 143 3.6 4.0 4.2 1.0 24 4.5 2.7 1.5 2.1 2.9 2.9 3.0
i miaing R &k 52 8.2 8.7 5.9 3.1 7.5 6.3 5.0 4.7 4.9 5.3 5.3
X 534H
JlE A 4.2 8.8 8.9 5.3 -6.4 4.9 4.8 3.4 2.1 2.3 3.1 3.2
R B3 e RE 28 N 71 10.3 11.5 7.3 7.7 9.7 7.9 6.7 6.5 6.7 6.8 6.5
I B R it e A2 N 4.0 6.4 5.3 3.3 -34 4.7 5.4 1.4 2.8 2.4 2.9 34
BT SEMAInEh e 2.9 5.6 5.8 4.3 -1.3 6.0 4.6 3.1 2.7 25 3.0 3.6
7R, AbdE. Bl E VA L
piiSis] 4.9 6.7 6.0 5.1 2.8 5.2 3.9 4.2 2.4 3.2 4.4 4.5
R FLAE 4.9 6.8 6.0 5.1 3.0 55 3.9 4.1 2.2 3.2 4.5 4.4
s bz A rE AR 4.7 6.3 71 57 2.6 5.6 55 4.9 4.9 5.4 55 5.4
Z ISl
W 2.5 3.6 34 0.6 4.4 2.0 1.7 -03 0.2 1.6 1.8 1.9
B MRESE
= O SKRIR
PR} 4.6 7.9 7.5 5.3 -1.2 5.1 4.8 4.4 2.4 3.0 3.9 3.9
ekl 5.3 8.3 9.0 6.0 4.1 8.1 6.6 52 52 53 56 56
Hrh, W% i 4.0 5.8 6.0 4.3 1.0 5.2 4.8 4.2 4.1 4.0 45 45
IRINIRRR R SRIR
QTS 2NN 4.1 6.5 6.6 4.3 1.6 6.8 5.1 3.7 3.6 3.8 45 5.0
Hp, BT 4.7 5.9 5.0 49 1.9 4.1 5.0 4.1 4.6 4.4 4.7 5.2
BB REZEFHRNERIER
2008-2012545 13 45 i K 1/
a5 5% A2k 42 6.9 6.7 6.1 1.9 57 5.0 3.0 3.8 2.7 34 4.1
ST
KR
SeREZ Rk 34 4.0 4.0 0.8 -3.7 2.3 1.9 0.9 0.9 1.9 2.2 2.2
BN TR R S 42 B Ak 4.3 5.7 6.3 5.1 1.8 4.5 4.4 4.0 3.8 4.1 4.5 4.3
A
Seik APk 2.1 2.3 2.0 -0.6 —4.1 2.5 1.2 0.9 0.8 1.7 1.8 1.6
BN T AR JE 4R B A 3.9 6.9 7.4 45 2.0 6.4 52 4.0 3.6 3.8 4.3 4.3
BRI R KR 3.0 4.0 3.9 1.5 -2.1 4.1 3.0 2.5 2.4 3.1 3.3 3.3
ST HERE (B4 102%ET)
LT R 35,002 50,059 56,440 61,848 58,623 64,020 70,896 72,106 73,982 76,776 81,009 100,847
PLIEISE F35F4r 44 472 62,474 67,466 70,558 70,627 75,099 79,381 83,258 86,995 91,093 96,256 121,265
1 5ZBRGDP.

2 SRR AEE .
SAEAR S, “HAbSERAUHA” FRERERE . WOTX E KA A A Z AN BE TR, AR YETE .
4B R R T MR R A E, (H il T BRI AL, R g AT
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RA2 FHZ SR : EFRGDPAMEMAZFEK"

Gyt HisR

(FEAHEAN)
FINFE2
FHE TR T
1996—
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019 2013:Q42014:Q42015:Q4
SLBRGDP
S RTFAR 2.8 30 27 01 -34 3.0 17 14 13 22 23 241 2.1 2.1 2.4
EH 34 27 18 -03 28 25 18 28 19 28 30 22 2.6 2.7 3.0
KK G X3 2.1 33 30 04 —44 20 16 -07 -05 12 15 15 0.5 1.3 1.5
gratEs| 1.2 39 34 08 -51 39 34 09 05 17 16 13 1.4 1.6 1.7
P 2.2 25 23 -01 -31 17 20 00 03 10 15 19 0.8 1.2 1.6
o 1.4 22 17 -12 -55 17 04 24 -19 06 11 09 -09 0.7 1.4
PHPEF 3.7 41 35 09 -38 -02 01 -16 -12 09 10 13 -02 1.1 0.9
ff 24 2.7 34 39 18 -37 15 09 -12 -08 08 16 2.1 0.8 0.6 1.7
B illiny 2.2 27 29 10 -28 23 18 -01 02 12 12 15 1.0 1.1 1.3
B 2.4 37 37 14 -38 18 28 09 04 17 17 14 0.5 2.3 1.3
T i 3.7 55 35 -02 -31 —-49 -71 -7.0 -39 06 29 28 -25 2.3 3.2
A 2.5 14 24 00 29 19 -13 -32 -14 12 15 18 1.6 0.7 2.0
7524 3.7 44 53 03 -85 34 28 -10 -14 03 11 18 -05 2.1 0.0
FIR= 7.6 55 50 -22 -64 -11 22 02 -03 17 25 25 -06 -13 0.5
Hris A s E 4.2 83 105 58 —-49 44 30 18 09 23 30 36 1.4 2.9 3.0
Hrig B 4.0 58 70 34 -79 13 07 -25 -11 03 09 19 19 -09 1.5
FTRREE 4.8 49 66 -07 -56 31 19 -02 20 21 19 22 1.8 2.1 17
iz Jid 44 S 6.9 1.0 100 -28 -17.7 -13 53 52 41 38 44 40 3.9 4.2 4.0
ZI R 6.9 101 75 -42 -141 26 96 39 08 24 32 37 0.9 6.1 3.3
FE T 2% 74 35 41 51 36 -19 13 04 -24 -60 -48 09 19
5 HAh 26 41 39 28 33 17 09 24 18 18 17 2.9 2.0 1.1
H A 1.0 17 22 -10 -55 47 -05 14 15 14 10 1.1 2.5 1.2 0.5
| 34 28 34 -08 -52 17 11 03 18 29 25 24 2.7 3.0 1.9
JIE YN 3.3 26 20 12 27 34 25 17 20 23 24 20 2.7 2.1 2.4
B[ 5 4.8 52 51 23 03 63 37 20 28 37 38 38 4.0 3.3 4.1
WK 3.7 27 45 27 15 22 26 36 24 26 27 30 2.8 2.4 3.1
HEEEY 4.4 54 6.0 07 -18 108 42 15 21 31 39 45 2.3 2.2 5.9
By 4L 3.1 43 33 06 50 66 29 09 15 28 26 24 3.1 2.1 2.6
FHEREAIAT X 34 70 65 21 -25 68 48 15 29 37 38 40 2.9 3.9 3.8
Hiit: 1.7 38 38 22 -19 30 18 10 20 21 22 17 1.9 2.6 2.0
Hrm 5.3 89 90 19 -06 151 60 19 41 36 36 38 55 2.6 4.2
P T SLANE 3.0 70 57 31 —45 25 18 -10 -09 19 20 24 1.3 1.1 2.0
TR 2.9 23 27 00 -14 06 11 28 08 18 19 2.1 1.3 2.0 1.7
L% 3.6 58 6.9 45 12 57 46 34 33 32 34 35 3.2 3.3 3.3
P 2.1 34 16 -08 -57 14 11 -04 04 15 17 1.8 0.6 2.0 1.8
= 35 28 34 08 -14 21 19 26 24 33 30 25 1.6 47 1.9
K 4.6 47 60 12 66 —41 27 14 29 27 31 23 2.3 3.2 1.9
B 38 71 34 -95 -50 -85 -51 -32 0.0 22 29
H I
T LA 2.6 26 22 -03 -38 28 16 17 14 22 23 19 2.2 2.1 2.2
SERREIRRER
FEH AR 2.9 28 23 -04 -38 29 14 11 10 20 22 20 1.9 1.8 2.3
E[H 3.9 26 11 -13 -38 29 17 26 17 26 31 22 2.3 2.8 3.2
2.0 31 28 03 -37 12 07 22 -10 09 10 14 0.1 1.0 1.1
0.6 28 20 10 -23 23 28 02 05 14 13 13 0.5 2.1 1.3
2.3 24 32 03 -26 18 20 -09 04 10 10 17 1.2 0.8 1.1
1.8 21 14 -12 44 21 -09 -51 -30 05 07 09 -1.0 0.2 1.1
4.4 52 41 -05 -63 —-06 20 —41 -27 05 03 07 -06 0.6 0.4
0.7 09 11 -13 —40 29 04 23 18 15 06 1.1 3.0 0.5 0.2
3.8 24 34 -16 -63 24 -01 12 19 28 23 23 2.7 2.5 2.0
JIE-PN 34 39 34 28 -27 52 29 22 18 20 20 1.9 2.3 1.6 2.1
Hifth e #2554k 6 3.3 42 50 15 —29 57 29 20 19 25 27 32 2.6 1.4 3.6
S S]
FELE A A 2.8 24 17 -08 -38 28 14 15 13 21 22 19 2.0 2.0 2.2

FEARTR AR T, WG RA L R HES, AR S 2e5F UEHE R -

1

2 H BRI,
3 ANEAEHLBAET o
4

SET AT R E A PR E M, A BRZARERT . 20134 [ [K ) Bl 2 48 TAE N RAEEAT RIS =

HEK-

e BEZE A4

UATE I PrEAE, FIREE
S B[ {5 PRGDPFE 81| KU AR 1220055 . IX B Bk 1201443 H26 H A AT KIZAEIT HI IR RK ) B Ciny (IR L5 R E) A R&ER) » XL
A FEIT BT E20085F (E RIK A R) DU ILE TR 2 20104F . IXEEETT (20134 S FRGDPHY < A 2.8% L i 33%.
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W FRZFRE: 7R, BEHENFHE

RA3FLHEZ KR LFRGDPRIAIRK

(FEBHHEWN)
FHE o
1996-2005 2006-15 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
AMBES
SR 3.0 14 2.6 2.4 0.1 -1.1 2.0 1.5 1.2 1.3 1.9 21
E[H 3.9 1.8 3.0 2.2 -0.4 —1.6 2.0 2.5 2.2 2.0 2.7 2.9
RRIGIX ! 2.0 0.4 21 1.7 0.4 -1.0 1.0 0.3 -1.4 -0.7 0.6 1.0
A ] 0.9 0.9 1.6 -0.2 0.7 0.3 1.0 2.3 0.7 1.0 1.0 1.1
A 2.3 0.9 2.2 2.4 0.2 0.3 1.6 0.6 =033 0.4 0.9 1.0
=Wl 1.6 —0.5 1.4 1.1 -0.8 -1.6 1.5 -0.3 —4.0 —2.6 -0.2 0.5
PEIEA 3.8 —-0.1 4.0 3.5 -0.6 -3.7 0.2 -1.2 -2.8 2.1 1.2 0.9
H A 1.0 0.9 1.1 0.9 -0.9 -0.7 2.8 0.3 2.0 1.9 0.7 0.6
HE[E 4.1 0.9 1.8 2.7 -1.0 -3.6 1.0 -0.4 1.5 23 24 2.6
JIIE- SN 3.4 2.5 4.1 4.2 2.9 0.3 3.4 2.3 1.9 2.2 2.2 2.1
HoAth S #2205 142 3.6 2.6 3.9 4.8 1.1 0.1 3.8 2.8 2.1 2.1 2.6 2.8
&R
SIS SN 2.8 1.3 24 1.9 -0.2 -1.2 1.9 1.7 1.4 1.6 1.9 21
AESE
SEHET 2.2 1.0 1.7 1.8 2.3 21 0.9 -0.7 0.3 -0.1 0.4 0.4
E[H 2.0 0.4 1.1 1.4 2.5 3.7 0.1 2.7 -0.2 -2.0 -0.6 0.1
RRTGIX ! 1.8 0.9 21 22 2.3 2.6 0.6 —-0.1 -0.5 0.2 0.3 -0.2
0.9 1.4 0.9 1.4 &7 3.0 13 1.0 1.0 0.7 0.9 0.9
1.4 1.2 1.4 1.5 1.3 2.5 1.8 0.4 1.4 1.7 0.4 -0.1
1.8 -0.3 0.5 1.0 0.6 0.8 -0.4 -1.3 -2.6 -0.8 -0.1 -0.4
4.2 0.9 4.6 5.6 519 3.7 15 -0.5 —4.8 -2.3 -1.7 —2.2
2.4 1:3 0.0 1. —-0.1 2.3 1.9 1.2 1.7 2.2 1.7 1.0
2.8 0.9 2.2 0.7 2.1 0.7 0.5 0.0 1.6 0.9 1.2 -0.5
1.7 2.1 3.1 2.8 4.6 3.3 2.7 0.8 1.1 0.8 1.0 1.0
HoAthJedE 2 05 142 2.8 2.5 3.0 3.0 2.8 3.5 2.5 1.7 2.0 24 2.0 1.7
&R
T E SRR T 2.0 0.7 1.1 1.3 2.1 2.9 0.7 —1.1 0.4 —0.5 0.2 0.4
B AT RS
FEHE T 3.5 0.5 3.9 2.5 -3.0 -11.9 1.8 2.5 1.9 0.9 3.4 4.0
E[H 5.1 0.5 2.2 —1.2 —-4.8 -13.1 1.1 34 5.5 2.9 4.0 6.3
RRIGIX ! 2.7 -0.6 5.6 B2 -14 -128 -0.4 1.6 —4.1 -3.0 2.2 2.6
1 [ 0.0 1.7 8.9 5.1 0.7 122 5.4 7.0 -1.4 -0.6 3.2 2.5
e e 3.3 0.5 4.0 6.3 0.4 -10.6 1.5 3.0 -1.2 2.1 1.9 2.7
HORH] 2.6 —2.1 34 1.8 3.7 -1.7 0.6 -2.2 -8.0 —4.7 1.9 2.6
[N 6.2 -3.5 71 4.5 4.7 -18.0 =55 -5.4 7.0 -5.1 0.6 1.2
HA -0.8 -0.4 1.5 0.3 -4.1 -10.6 -0.2 1.4 3.4 2.6 2.6 -0.2
YL [E 4.5 0.0 5.6 7.5 —-6.9 -16.7 2.8 2.4 0.7 -0.5 7.7 5.2
JIEN 5.9 22 6.2 3.2 1.6 -12.0 11.3 4.2 4.3 0.0 1.6 3.0
HoAth e B A2 34 2.6 5.6 6.3 0.1 —6.3 6.6 3.7 1.9 22 2.8 3.2
HRT
FEHZT A 3.4 0.4 3.4 1.2 -3.6 126 1.9 2.7 2.9 1.4 3.6 4.3
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W FRZFRE: 7R, BEHENFHE

TAL. FHTHIAFIL RPE5 K SKPRGDP

(SFETHHTA)

FME FUN

1996—

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
JREK A2 4.2 8.8 8.9 53 -6.4 4.9 4.8 3.4 2.1 2.3 3.1 3.2
% 3.8 8.2 8.5 52 7.8 4.5 43 3.4 1.3 1.3 23 2.5
KRtk 2 i ok 5.0 10.6 9.9 56 3.1 6.0 6.1 3.3 3.9 53 5.7 5.0
3 e W 8.6 13.2 13.7 6.9 —14.1 2.2 4.7 7.1 3.2 43 45 5.0
o] & 7 5B 9.5 345 250 10.8 9.3 5.0 0.1 2.2 5.8 5.0 4.6 4.2
FIR S B 6.9 10.0 8.7 10.3 0.1 7.7 55 1.7 0.9 1.6 2.5 2.8
Sl 6.5 9.4 12.3 23 -38 6.3 7.2 6.2 3.2 5.0 5.0 5.0
T T T 6.4 10.7 8.9 3.3 1.2 7.3 7.5 5.0 6.0 57 6.1 5.4
R B A E 4.7 3.1 85 76 29 -05 6.0 0.9 10.5 4.4 49 52
JEE IR % L 2.2 48 3.0 78 -6.0 7.1 68 07 8.9 35 45 4.0
b2 e 6.0 7.0 7.8 7.9 3.9 6.5 7.4 7.5 7.4 6.2 57 5.8
+ i 2 e 9.9 11.0 111 14.7 6.1 9.2 147 111 10.2 10.7 12.5 8.3
15243 2.8 7.4 7.6 23 -14.8 4.1 5.2 0.2 0.0 o o .
1325 53 50 B iH 4.6 75 95 9.0 8.1 85 8.3 8.2 8.0 7.0 6.5 55
TEMF TN & R R & 557 A 71 10.3 11.5 7.3 7.7 9.7 7.9 6.7 6.5 6.7 6.8 6.5
iz 5.4 6.5 6.3 6.0 5.9 6.4 6.5 6.1 5.8 6.0 6.5 7.0
ATt 6.9 7.0 12.6 10.8 5.7 9.3 10.1 6.5 5.0 6.4 7.6 8.0
RIE BB 1.7 4.4 02 -19 -18 2.6 3.4 09 -12 54 3.0 35
SR g 8.3 10.8 10.2 6.7 0.1 6.1 71 7.3 7.0 7.2 7.3 75
] 9.2 127 142 9.6 92 104 9.3 7.7 7.7 7.5 7.3 6.5
EPFILAE 2.5 19 -0.9 1.0 1.4 3.0 2.7 1.7 3.0 2.3 2.3 24
N 6.4 9.3 9.8 3.9 85 103 6.6 4.7 4.4 5.4 6.4 6.8
Ef B JE 7 2.6 5.5 6.3 6.0 4.6 6.2 6.5 6.3 5.8 5.4 5.8 6.0
5 Lt 2.3 45 7.5 28 -07 -05 2.7 2.8 2.9 2.7 2.0 2.0
AR RFEILFE 6.0 8.6 7.8 7.8 75 8.1 8.0 7.9 8.2 75 7.8 7.5
5 QR4 4.7 5.6 6.3 48 15 74 5.1 5.6 4.7 52 5.0 5.0
BIRIRK 6.7 196  10.6 122 -3.6 7.1 6.5 0.9 3.7 4.2 4.5 4.8
DR IR B - 1.9 38 20 -18 5.9 0.6 3.2 0.8 3.2 17 1.5
EZ eI 0.2 0.2 -2.1 26 1.0 2.5 2.1 0.4 0.6 0.6 0.6 0.7
e 4.6 8.6 10.2 89 -13 6.4 175 124 1.7 129 7.7 8.8
4 ] o 13.1 12.0 3.6 5.1 5.3 59 7.3 7.5 7.8 7.8 7.7
Je /R 4.2 3.4 3.4 6.1 4.5 4.8 3.4 4.9 3.6 45 45 5.0
W55 .. -1.4 1.7 -55 -107 3.2 52 55 02 1.8 2.2 2.2
ELA7 S 37 JL P 1.5 2.3 7.2 6.6 6.1 7.7 10.7 8.1 4.6 6.0 216 3.7
E[ e 41 5.2 6.6 4.2 1.1 7.6 3.6 6.8 7.2 6.5 6.5 6.0
% BT 42 2.1 1.8 43 51 0.5 1.4 29 -03 1.6 1.9 2.0
CIEZARE ] 0.1 4.0 6.4 7.1 4.7 7.8 10.7 49 2.9 4.0 3.6 3.6
Hr 22 4.3 7.7 6.8 6.0 3.5 8.0 8.2 6.3 7.3 7.0 6.5 6.5
S 2.7 5.1 5.0 25 23 7.8 0.1 6.5 2.9 2.5 3.8 4.5
ARATD .. -3.2 116 146 128 95 12.0 9.3 8.4 9.0 8.8 9.1
wn 1.2 28 14 2.6 3.3 3.1 1.9 0.7 1.0 1.6 1.7 17
Wal o 2.1 6.4 80 44 27 8.5 0.2 1.1 1.6 1.9 1.9
FLEX T 1.9 8.5 52 6.5 3.3 1.6 1.2 1.8 2.8 35 4.5 4.0
R 7.1 7.0 7.1 5.7 5.4 6.4 6.2 5.2 5.4 5.6 5.7 6.0
RRGHETSL A % R h &S5 A 4.0 6.4 5.3 33 -34 4.7 5.4 1.4 2.8 2.4 2.9 3.4
R /K B JE T 57 5.4 5.9 7.5 3.3 3.8 3.1 1.3 0.7 2.1 3.3 4.7
30 2 7 AN B e R A4 o 57 6.0 56 27 0.8 10 1.2 1.2 2.0 3.2 4.0
AR I 2.4 6.5 6.4 62 55 0.4 1.8 0.6 0.9 1.6 2.5 3.0
50 B H T 3.9 4.9 5.1 2.1 69 23 02 -19 -10 -06 0.4 2.0
capil 3.6 3.9 0.1 09 68 1.1 16 17 1.1 2.0 1.7 1.7
BRI - 3.4 8.3 7.2 35 3.2 4.4 25 2.5 3.9 4.5 4.5
7 56 6.2 7.8 9.8 29 -148 1.6 6.0 37 3.3 3.3 35 3.8
TR T R (1 - A 2.3 5.0 6.1 50 09 2.9 28 04 3.1 3.2 3.4 4.0
L - 86 107 69 57 2.5 32 25 3.4 2.8 2.9 3.1
s 4.2 6.2 6.8 5.1 1.6 3.9 45 1.9 1.6 3.1 3.3 3.6
i 2.2 7.9 6.3 73 66 —11 2.2 0.7 35 2.2 2.5 35
FEIRYETD o 3.6 54 38 -35 1.0 16 -15 2.5 1.0 15 4.0
+HIH 43 6.9 4.7 07 48 9.2 8.8 2.2 4.3 2.3 3.1 35
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RAL. FATIATIL R4
(FEBIEN)

25548 . SEFRGDP (4

2 )

Gyt HisR

A Fum
1996-2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
R T EMANmENEL 2.9 5.6 5.8 43 13 6.0 4.6 3.1 2.7 2.5 3.0 3.6
4R A B A5 3.9 12.7 7.1 15 -107 -86 —2.1 2.8 0.5 1.6 1.9 2.2
PR #ES 2.3 8.5 8.7 6.8 0.9 9.2 8.9 1.9 4.3 0.5 1.0 2.0
Ers I 4.0 2.5 14 23 42 1.0 1.7 1.8 1.9 2.3 2.8 2.3
SA=EZ 2.0 5.7 1.7 03 -4.1 0.2 0.8 00 -07 1.2 0.9 2.3
(EEsIEA 5.7 4.7 1.2 3.8 0.3 3.1 2.1 4.0 1.6 2.5 25 2.5
612 3.3 4.8 46 6.1 34 4.1 5.2 5.2 6.8 5.1 5.0 5.0
i} 2.4 4.0 6.1 52 -03 7.5 2.7 1.0 2.3 1.8 2.7 35
*E?ﬂ 4.3 5.8 52 32 -09 57 5.7 5.4 4.2 3.6 4.1 45
FHE 2.3 6.7 6.9 35 1.7 4.0 6.6 4.2 4.3 4.5 45 45
Tﬁ;ﬁﬁa\ 4.5 8.8 7.9 27 1.0 5.0 4.5 5.1 3.5 3.8 4.1 45
ZAKJETE 1.9 4.6 6.0 78 1.1 1.2 02 -1.1 0.8 1.7 1.7 1.9
Z K Je LA E 5.2 10.7 8.5 5.3 35 7.8 4.5 3.9 4.1 4.5 4.1 4.0
JEJRZ IR 3.0 4.4 2.2 6.4 0.6 35 7.8 5.1 4.2 4.2 35 35
[ 2.7 3.9 3.8 1.3 =31 1.4 2.2 1.9 1.6 1.6 1.7 2.0
T phghik 5.9 —4.0 6.1 09 -66 -05 08 -18 1.5 1.1 1.2 25
et T 3.3 5.4 6.3 3.3 0.5 2.9 4.2 3.0 35 35 35 35
S 1.6 5.1 7.0 2.0 3.3 4.4 5.4 4.8 4.8 4.3 4.0 3.3
T 1.0 2.2 33 0.8 31 55 55 2.9 43 4.0 4.0 4.0
R 3.8 6.6 6.2 42 24 3.7 3.8 3.9 2.6 3.0 3.1 3.0
F SN 0.6 2.9 14 -08 34 -14 14  -05 0.5 1.3 1.7 2.7
S5 = 34 5.0 3.1 1.4 47 5.1 4.0 3.9 1.1 3.0 35 3.8
JEVETAIN 4.1 4.2 5.0 40 22 3.6 54 5.2 4.2 4.0 4.0 4.0
B 4.9 85 121 10.1 3.9 75 109 108 8.0 7.2 6.9 58
B E 1.2 4.8 5.4 6.4 —40  13.1 43 -12 130 4.8 45 45
T 3.3 7.7 8.9 9.8 0.9 8.8 6.9 6.3 5.0 55 5.8 5.8
SEHE YA JE Y 3.9 4.6 4.8 34 38 -38 -19 -09 1.7 2.7 3.0 3.1
Sl 2.0 7.2 1.4 47 -041 =07 14 13 -15 0.3 1.0 2.2
SESCARRERIRE ARG T 37 3.8 6.0 30 -05 =20 -23 0.3 15 2.1 2.3 2.9 3.3
ik 34 5.8 5.1 4.1 3.0 4.2 5.3 4.8 4.7 4.0 4.0 43
EERVAEey I E Al 7.9 13.2 4.8 34 44 02 -26 1.2 1.6 2.2 2.2 1.6
R S 1.2 4.1 6.5 7.2 2.2 8.9 6.5 3.9 4.2 2.8 3.0 3.8
BB 1.6 9.9 8.8 53 32 -15 4.2 5.6 10 -05 -1.0 1.0
R, dbdE. FIETAIEEHENE 4.9 6.7 6.0 5.1 2.8 5.2 3.9 4.2 2.4 3.2 4.4 4.5
] & . 54 133 39 206 8.4 65  14.0 3.6 3.2 45 5.6
i /1 K Il 4.3 1.7 3.4 2.4 1.6 3.6 2.8 3.3 2.7 4.3 4.1 4.3
=N 4.9 6.5 8.3 6.2 2.5 4.3 2.1 3.4 4.9 4.7 3.3 35
H AT 1.2 4.8 5.1 5.8 5.0 35 4.5 4.8 5.0 6.0 6.5 5.8
%K 4.8 6.8 71 7.2 4.7 5.1 1.8 2.2 2.1 2.3 4.1 4.0
FRHER 5.1 6.2 6.4 0.6 3.9 5.9 27 56 17 1.5 2.3 2.4
e E A . 10.2 1.4 6.6 5.8 55 102  10.3 4.2 5.9 6.7 9.2
41, 4.8 8.1 8.2 7.2 55 2.3 2.6 2.7 3.3 35 4.0 45
BlERE 5.0 7.5 6.0 25 741 2.4 6.3 6.2 0.8 2.6 3.0 3.9
2 [0 i 35 1.6 9.4 9.1 10.3 8.0 2.0 1.5 1.0 1.0 25 4.0
FI LT 3.1 6.5 6.4 27 038 50 621 1045 94 -78 2938 35
EHERT 3.3 11.4 1.0 35 12 4.3 4.0 7.0 6.7 6.8 6.5 107
JEEVE T 4.4 7.8 2.7 5.6 4.8 3.6 5.0 2.7 4.5 3.9 4.9 5.6
[y = 3.1 55 6.7 132 3.3 5.6 4.5 5.0 5.1 34 34 37
B3 iH 4.6 5.8 55 5.0 0.4 2.6 3.7 4.4 3.6 3.1 3.7 5.0
Fic. IR 9.7 262 180 177 120 167  13.0 6.2 6.1 5.9 7.1 6.4
VO BT R A 3.3 5.6 6.0 8.4 1.8 7.4 8.6 5.8 3.8 4.1 4.2 43
%* e 15.5 8.9 8.5 3.0 4.7 30 -12 =30 3.4 2.7 4.6 43
BRI 2.7 5.0 5.7 45 5.9 34 . . . . o o
PN 5.0 5.7 6.3 4.5 3.1 29 19 3.6 2.7 3.0 45 45
[TER (SN RS E] 5.8 9.8 3.2 32 48 1.7 3.9 4.4 4.8 4.4 4.2 4.2
7] 4.7 3.2 3.3 3.6 3.9 77 127 2.4 4.4 5.1 4.4 47
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W FRZFRE: 7R, BEHENFHE

RAL. FhATHIAFI R R P EF A SCBRGDP (4% )
(FEBHHEA)

A FiN

1996—

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
b e ADNESE 4.7 6.3 741 5.7 2.6 5.6 5.5 4.9 4.9 5.4 5.5 5.4
) 8.2 207 226 138 2.4 34 3.9 5.2 4.1 5.3 55 6.7
D 45 3.8 4.6 5.0 2.7 2.6 3.3 54 5.6 55 52 4.8
T BLAN 5.8 8.0 8.7 39 -78 8.6 6.1 4.2 3.9 4.1 4.4 3.8
i HEGN TR 6.6 6.3 4.1 5.8 3.0 8.4 5.0 9.0 6.8 6.0 7.0 7.0
i it 0.9 54 3.4 4.9 3.8 5.1 4.2 4.0 45 47 4.8 54
15 F 7.1 9.1 9.2 67 -13 1.5 4.0 1.0 0.5 3.0 35 4.0
el 4.2 3.2 2.8 3.6 1.9 3.3 4.1 4.6 46 4.8 5.1 5.4
rhEE LA 0.7 4.8 4.6 2.1 1.7 3.0 3.3 41 -36.0 1.5 5.3 5.7
ER 8.6 0.6 3.3 3.1 4.2 13.6 0.1 8.9 36 108 7.3 35
RLEEZ 2.1 1.2 0.5 1.0 1.8 2.1 2.2 3.0 35 4.0 4.0 4.0
I B = A [ -0.1 5.3 6.3 6.2 2.9 71 6.9 7.2 8.5 8.7 85 5.6
DI SR A [ 3.2 62 -16 5.6 7.5 8.7 3.4 3.8 45 8.1 58 2.6
ABHRRt B 1.5 0.7 1.6 2.3 3.7 24 47 9.8 8.1 8.2 7.7 5.7
FRIE LN 38.4 1.3 13.1 123  -8.1 -1.3 5.0 32 49 24 -83 94
JE L4 ELT 1.8 -1.0 14  -938 3.9 2.2 8.7 7.0 1.3 23 1.9 3.6
TRFEM LT 5.4 1.5 11.8 11.2 10.0 10.6 11.4 8.5 9.7 75 75 6.5
iz 0.5 -1.9 6.3 17 =23 6.2 6.9 55 5.9 5.7 6.3 5.8
X EL I 4.4 1.1 3.6 5.7 6.4 65 43 5.3 6.3 7.4 7.0 55
gk 4.9 6.1 6.5 8.4 4.0 8.0 15.0 7.9 54 4.8 5.4 3.8
JLAIE 3.7 2.5 1.8 49 03 1.9 3.9 3.8 25 45 50 176
JINRIAE 422 0.2 2.1 3.2 3.2 3.0 35 53 -15 0.3 3.0 3.9 4.3
R 2.9 6.3 7.0 1.5 2.7 5.8 4.4 4.6 5.6 6.3 6.3 6.5
KR 3.4 4.1 49 5.1 45 5.6 43 6.0 5.8 5.6 55 5.1
FiIEL HLTE - 84 129 6.0 5.1 6.1 7.9 8.3 8.0 7.0 8.7 7.4
i 3.1 5.4 6.5 72 =35 0.1 1.5 2.5 2.4 3.0 4.0 5.1
)y 4 3.2 2.1 9.5 8.3 9.0 6.5 4.3 1.9 5.0 6.1 6.5 5.9
G 5.1 5.3 4.3 5.0 4.5 5.8 2.7 0.0 1.7 6.5 5.0 4.4
£ HR 4.1 45 5.9 55 3.0 4.1 3.8 3.3 3.1 3.7 4.0 4.0
BT 9.1 8.7 7.3 6.8 6.3 7.1 7.3 7.2 7.1 8.3 7.9 7.8
YK LT 4.2 7.1 54 34 11 6.3 5.7 5.0 4.3 4.3 45 4.7
Je H/R 4.4 5.8 3.2 96 07 8.4 2.3 111 3.6 6.5 5.9 8.3
Je HAIE 7.1 6.2 7.0 6.0 7.0 8.0 7.4 6.6 6.3 7.1 7.0 6.7
P HEE 8.7 9.2 7.6 11.2 6.2 7.2 8.2 8.0 5.0 7.5 75 75
%% 2 FI ARG B 2.6 12.6 2.0 9.1 4.0 4.5 4.9 4.0 4.0 5.0 55 6.0
FEP /R 4.4 2.5 4.9 3.7 2.4 4.3 2.1 35 4.0 4.6 4.8 5.2
FEH IR 2.8 94 104 -21 -1.1 5.9 7.9 2.8 3.6 3.7 3.8 34
FERIA & 0.7 4.2 8.0 52 3.2 5.3 6.0 15.2 16.3  13.9 10.8 5.0
=E[3 33 56 55 36 -15 3.1 3.6 25 1.9 23 2.7 3.0
PivEs o - . o . .. ... 476 244 7.1 17.6 5.8
R 12 25 3.3 35 2.4 1.2 19 -06 1.9 2.8 2.1 2.1 2.1
HEJB 55 6.7 71 7.4 6.0 7.0 6.4 6.9 7.0 7.2 7.0 6.9
E2 1.6 4.1 2.3 2.4 35 4.1 4.8 59 5.6 6.0 6.0 52
5k 7.0 7.0 8.1 10.4 4.1 6.2 6.2 2.8 6.0 6.4 6.8 74
A2 3.8 6.2 6.2 5.7 6.4 7.6 6.8 7.2 6.0 7.3 71 6.0
A8 o -36 -33 -164 8.2 1.4 11.9 10.6 3.0 4.2 45 4.0

1 — i [ SR f R R S PR A R AR PR i (NMP) B T8 A P e (B B A B . BT — AR O 434S B AT 1 o] L, % b BB A T o A
Eﬁ%ﬁﬁm@%iﬁﬁﬂﬁ?o%%%(#Eﬂ%%m%%ﬁAﬁMﬁ&ﬁk&ﬁm%&MEﬁ%%ﬁﬁ*o

2 pe B BANE TR E, (Al THER AL BAIT . SO MARE,, kg A,

3 BF 55T L M AL, ANERE T A .

4Nﬁ$ﬁ¢,$maMﬁﬁmé?$qume

S R BTARAE B T GDPAE « FE 4 2 LS P AR AE B HHHE D, I O LSRR L SR EH R it LA A 1 Bt o o ) 8, At i SRV X 2008 4E 2 J S b

GDPIEK AT Z T B A KR, B 50T, BESALUTE N GTERTARAE 72 W 2 5t i B 1 £ GDP K 7y F A T 4

6 201 14E [R50 HE E 244E7 HOH G AN EIE R, 20124F K DUJE HO TR BN 5 24 170 15 FHE %

7 20114E LA B A SRR,  POAIBURAHE -

8¢Eﬁ%m$mw¢%%¢mﬁ Bd ST I A A T AR N 5 BASR TR R A A S AR AR L i At o RS 4 TAE N R S Te B il it mT
AEAN AT 24 B ittt S2PRGDPLEL20094E RSN AR F R
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A58 52 B KA T

Gyt HisR

(F k)
FHE wA
1996—
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
GDPEEis#
FEHEZIFAR 1.7 2.1 2.2 1.9 0.8 1.0 1.3 1.2 1.2 1.5 1.5 1.8
K 2.0 3.1 2.7 2.0 0.8 1.2 2.0 1.7 15 15 1.8 2.0
RRIGIX ! 1.7 1.8 2.4 2.0 1.0 0.8 1.2 1.3 1.4 1.2 1.4 1.6
H A -1.0 -11 -09 -13 -05 22 -19 -09 -06 1.6 1.0 1.3
HoAth e BEZ B 42 2.1 2.2 2.6 3.1 1.1 2.4 2.0 1.4 15 1.6 1.6 2.0
HBRENIE
SRR 2.0 2.4 2.2 3.4 0.1 1.5 2.7 2.0 1.4 1.5 1.6 2.0
FH 25 3.2 2.9 38 -03 1.6 3.1 2.1 1.5 1.4 1.6 2.0
WX 13 1.9 2.2 2.2 3.3 0.3 1.6 2.7 2.5 1.3 0.9 1.2 1.6
H A —-0.1 0.2 0.1 14 -13 -07 -03 0.0 0.4 2.8 17 2.0
HoAth etk A2 2.0 2.1 2.2 3.9 1.4 2.4 3.4 2.1 1.7 1.7 2.2 2.3
FEThiIAA & R R AT 10.0 5.8 6.5 9.2 5.4 5.9 7.3 6.0 5.8 5.5 5.2 4.6
EX 4R
LNRES 24.8 9.5 97 156 11.2 72 101 6.5 6.4 6.6 6.1 5.8
E N IR Ji 22 5 A 4.1 4.3 5.3 7.4 3.2 5.3 6.5 4.6 45 45 43 3.9
BRI AN e h 22 5% 27.0 5.9 6.0 7.9 4.7 5.4 5.4 5.8 4.1 4.0 4.1 4.0
BT SEM AN LS 10.1 53 5.4 7.9 5.9 6.0 6.6 5.9 6.8 o o o
rRZRL bR, BE AR BT 6.0 82 102 122 7.4 6.9 98 106  10.1 8.5 8.3 74
FRZR AL 5.9 82 106 123 6.3 6.5 93 105 105 8.4 8.3 7.6
Gz D ADNEZE [l 14.2 7.2 6.2 13.0 9.7 7.5 9.4 9.0 6.3 6.1 59 55
BT
W 35 2.3 2.4 3.7 0.9 2.0 3.1 2.6 15 1.1 1.4 1.8
B IRES4H
I OBAEKIR
#orl 17.0 94 104 143 9.0 7.8 9.8 9.0 102 9.0 8.1 7.2
B[ 8.4 4.9 55 8.0 45 55 6.7 5.3 4.8 4.7 4.6 4.1
e, WIgE i 10.4 6.2 6.2 121 7.0 5.4 7.0 7.2 6.8 6.5 5.9 5.1
IRHNERRR S SRR
e TR 2N LN 10.9 6.4 6.0 9.1 7.4 6.7 7.6 7.1 6.3 5.9 57 5.0
o, H 7R 8.9 7.2 8.1 12.5 9.1 7.5 11.3 10.2 7.5 6.8 6.9 53
BB RS AEF I ERIER ‘
2008-2012445 {5t 25 R F/2k it 55 2
LRI BEARS 8.8 7.5 76 112 109 92 126 120 8.8
R
T8 53 B AR i 3
SRk 2.1 2.3 2.2 4.0 0.7 1.9 3.2 2.5 1.4 1.4 17 2.0
XTI AN i TR 2 A 52 6.1 6.1 10.3 4.2 4.2 5.7 46 3.9 3.9 4.0 4.0
VAR B4R .
2 AR, CHABSEATRR” REREE . BOLX EZRMEARZ A (BEFEHH4E AT A 1 e 2 5k .
3 BT RRE SR b i B R AR 2
4 kR ETE T BANE TR R E, (E i TR BAE . SBFE AL, tok g A,
5 WRATIHFEG.
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W FRZFRE: 7R, BEHENFHE

RAB. FHRFIKR: HBEENE

(FEFEWL)
HR7R?

EiE TR Fi

1996-2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019 2013 2014 2015
Sei i 2.0 24 22 34 01 15 27 20 14 15 16 20 12 16 17
*H 2.5 32 29 38 -03 16 31 21 15 14 16 20 12 15 17
[HEER 1.9 22 22 33 03 16 27 25 13 09 12 16 08 10 1.1
[ 1.3 18 23 27 02 12 25 21 16 14 14 17 12 14 14
L 1.7 19 16 32 01 17 23 22 10 10 12 16 00 10 1.2
BOH 2.4 22 20 35 08 16 29 33 13 07 10 16 07 07 10
T 2.9 36 28 41 -02 20 31 =24 15 03 08 11 03 05 08
i 2.3 17 16 22 10 09 25 28 26 08 10 15 17 09 1.1
LE R 1.8 23 18 45 00 23 34 26 12 10 11 14 12 08 1.1
L 34 ) 1.6 17 22 32 04 17 36 26 21 18 17 17 20 18 17
75 I 4.1 32 29 42 12 47 33 15 -09 -04 03 16 -17 00 07
T 2.8 30 24 27 -09 14 36 28 04 07 12 15 02 25 -19
AZ 15 13 16 39 16 17 33 32 22 17 15 20 19 14 15
TR 3.0 27 29 31 -17 -16 12 19 05 06 11 17 18 02 09
B AR AN E 7.0 43 19 39 09 07 41 37 15 07 16 22 04 16 16
IS d R 6.8 25 36 57 09 18 18 26 16 12 16 20 07 13 18
PR 2.2 30 27 41 00 28 37 29 17 16 18 19 15 17 18
i i 4 0 5.4 6.6 101 153 33 -12 42 23 00 15 25 23 -04 24 25
FVb 6.6 44 67 106 02 27 51 42 35 32 28 22 32 28 25
FE I % 17 2.7 23 22 44 02 26 35 31 04 04 14 19 -12 04 14
I FoAth 2.7 26 07 47 18 20 25 32 10 12 26 18 10 41 12
EEN -0.1 02 01 14 -13 -07 -03 00 04 28 17 20 14 29 19
EfE 4 15 23 23 36 22 33 45 28 26 19 19 20 21 19 19
IEDN 2.0 20 21 24 03 18 29 15 0 15 19 20 10 18 20
| 3.6 22 25 47 28 29 40 22 13 18 30 30 11 25 30
SN2 2.5 36 23 44 18 29 33 18 24 23 24 25 27 18 25
tiE &G 1.0 06 18 35 09 10 14 19 08 14 20 20 03 17 20
it 1.0 14 22 34 05 12 30 09 00 04 16 20 01 08 20
F W AT X 0.0 20 20 43 06 23 53 41 43 40 38 35 43 40 38
Bt 0.8 11 07 24 -05 07 02 -07 -02 02 05 10 00 10 1.0
Hrng 0.8 10 21 66 06 28 52 46 24 23 26 24 20 23 27
FETE LA E 45 25 29 63 10 15 19 33 14 10 19 20 14 12 20
Rk 2.0 23 07 38 22 24 13 07 21 20 20 25 20 20 20
Ll 4.0 21 05 46 33 27 35 17 15 16 20 20 18 17 20
A 2.1 19 17 34 13 23 28 24 08 15 18 22 08 16 22
HivEs 2.0 34 24 40 21 23 40 11 11 22 22 20 16 25 21
& 35 67 51 127 120 54 40 52 39 29 34 25 33 33 341
I, J5i% 21 25 41 24 26 20 28 13 10 12 17 13 10 12
&R
L ELEHR G A 1.8 24 22 32 -01 14 26 19 13 16 16 19 12 17 16

U B A AR B LT AR R o
2 HEFEAME. AU EKRAZ LR AR,

3 AR LR .

4 TR G R R PRV TR AR TR A
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WAT Fh AL R E
(FEENEN)

2R IHEENR

Gyt HisR

HR?2
SEHME TR TR

1996-2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019 2013 2014 2015

JREE A3 4 24.8 95 97 156 112 72 101 65 64 66 6.1 58 6.2 6.3 6.1
% 25.5 97 90 141 117 69 84 51 68 58 53 50 65 53 53
Bk 2 i oh 22.9 89 116 194 102 7.9 141 99 56 93 86 80 54 95 88
3 JE 5.6 30 46 90 35 73 77 25 58 50 40 40 56 40 4.0
] 2 7 5 37 84 166 208 16 57 79 10 24 35 40 49 36 34 45
H &2 67.7 70 84 148 130 7.7 532 592 183 168 158 165 165 16.3 154
W& 9.7 92 92 100 17 71 85 09 05 40 46 50 23 40 50
I 5% o i 3H 11.7 86 10.8 17.1 73 71 83 5.1 58 92 75 54 48 101 75
R B AN 13.5 56 102 245 68 78 166 28 66 6.1 66 55 40 70 6.0
J%/T\%E 16.0 127 124 127 00 74 76 46 46 55 59 50 52 52 65
35 e i 47.6 100 132 204 65 65 124 58 50 54 59 60 37 53 65
+ 2 e 47.0 82 63 145 27 44 53 53 66 57 60 60 55 60 6.0
15 245 18.2 91 128 252 159 94 80 06 -03 .. .. ... 05 ...
1598 5 L AT H 27.8 142 123 127 141 94 128 121 12 1.0 110 1.0 102 115 11.6
TEMFT4 TN L fRe R & 57 A 4.1 43 53 74 32 53 65 46 45 45 43 39 43 44 43
) EAES| 49 68 91 89 54 81 107 62 75 73 67 57 73 70 64
APt 5.7 49 52 63 71 48 86 101 87 102 88 67 100 96 84
R EE 0.5 02 1.0 21 1.0 02 0.1 0.1 04 05 05 06 0.1 05 05
R 28 4.2 6.1 77 250 -07 40 55 29 30 38 32 30 46 30 30
i 1.6 15 48 59 -07 33 54 26 26 30 30 30 25 30 30
AL AN E 29 25 48 77 37 37 73 34 29 30 30 29 34 30 30
M 5.7 73 6.1 89 130 105 96 102 95 80 75 6.1 8.1 80 74
YNNI 13.5 13.1 67 98 50 5.1 53 40 64 63 55 50 8.1 55 54
Jk B R 1.6 -10 36 137 98 -39 15 -30 20 25 25 25 20 25 25
ZRARREILAE 28.7 68 45 76 00 60 76 43 64 75 75 57 66 77 713
=5 i 2.4 36 20 54 06 17 32 17 21 33 39 27 32 33 39
/Mt?% 2.1 35 6.8 120 45 641 113 109 40 33 44 44 31 44 44
L IR 53 26 147 05 22 49 45 14 16 18 22 14 16 1.8
*E%EEE . 46 33 83 62 39 54 46 40 33 27 20 45 33 27
S 13.7 45 82 268 63 102 77 150 96 120 110 65 123 133 8.1
4 ] . 263 309 115 22 82 28 28 58 66 69 47 67 70 67
JEH/R 57 80 62 67 126 95 96 83 99 98 70 55 77 93 73
47 . 48 30 100 47 11 26 54 28 30 35 20 30 35 30
B ST LY 9.8 24 09 108 69 60 84 22 38 60 50 50 55 60 50
E[FE ¥ 5.8 55 29 82 42 38 47 32 29 44 36 35 41 40 35
% BT 4.7 35 47 63 146 02 29 62 02 -10 30 25 -17 10 35
P B 8.8 112 77 173 71 09 74 59 61 59 56 55 63 60 56
SRS 9.8 100 158 224 35 62 67 75 69 47 64 55 47 6.0 6.2
Z=[H 3.2 46 22 55 09 33 38 30 22 23 21 20 17 24 23
R DL . 41 90 76 01 45 117 131 106 95 81 60 104 85 76
win 6.7 61 74 75 35 39 46 31 32 39 46 59 35 44 49
Wl . 42 23 104 -03 -19 05 14 26 26 28 26 27 27 27
LB B 23 20 38 42 52 27 07 14 13 18 24 27 15 20 27
R 4.2 75 83 231 67 92 187 91 66 63 62 51 60 63 6.1
BTSN & R &35 1 27.0 59 6.0 79 47 54 54 58 41 40 41 40 34 46 3.9
R ) B JE SIF. 7.8 24 29 34 23 35 34 20 19 27 28 30 19 26 30
i 37 J& I AN 2L 9 B 4 A . 6.1 15 74 04 21 37 20 -01 1.1 15 21 =01 1.1 1.5
ZIESINIA 46.5 74 76 120 25 30 34 24 04 -04 09 22 -09 05 1.3
72 LY 35 32 29 61 24 10 23 34 22 05 11 25 03 1.0 1.4
) F F| 10.4 39 79 61 42 49 40 57 17 09 30 30 04 29 30
Bl 06 44 94 24 35 73 25 19 18 15 15 15 15 15
AR . 38 58 111 42 12 41 32 12 10 18 22 05 17 1.8
T R s 2R 1) T L A 2.1 32 23 84 08 15 39 33 28 18 23 23 14 23 23
L E . 21 35 90 36 07 31 36 22 02 11 14 03 0.9 1.1
W 7.6 10 25 42 34 26 43 37 09 15 24 25 07 241 2.5
L YER 4 39.3 66 48 78 56 61 58 33 40 22 31 27 16 35 3.1
FEIRYET o 107 69 124 81 62 11.1 73 77 40 40 40 22 53 40
+HIH 485 96 88 104 63 86 65 89 75 78 65 60 74 80 6.0
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W FRZFRE: 7R, BEHENFHE

RAT FATIAMERPLFR: HBEENR (&
(FEBAIEA)
HRk?2
8 i ik

1996-2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019 2013 2014 2015
RIT SIMFIINENELS 101 53 54 79 59 60 66 59 68 ... ... ... 7.4 .. ce
24 IR A i 1.8 1.8 14 53 -06 34 35 34 1.1 1.0 1.7 25 1.1 1.1 2.0
BT AR 3ES 4.9 109 88 86 63 105 98 100 106 ... C ... 109 L. .
CrE L 1.6 2.1 25 47 1.9 13 32 20 03 20 25 13 03 55 2.5
ELE 2 M 2.3 73 40 841 37 58 94 45 23 20 17 26 22 1.8 1.6
faRIZZ 1.8 42 23 64 -11 0.9 1.5 14 0.5 12 20 20 04 20 2.0
PRI Y 4.7 43 67 140 33 25 99 45 57 68 53 50 65 55 5.2
(i 8.1 42 36 57 49 50 66 54 6.2 59 55 47 59 5.8 54
A 3.9 34 44 87 15 14 33 30 18 35 29 30 30 30 3.0
BHE ELIE 10.9 43 55 70 42 23 34 32 20 1.9 29 3.0 1.9 27 3.0
BR o o 11.9 1.5 94 134 78 57 49 45 52 29 45 45 37 45 4.5
EZ/ NEYH 1.4 26 32 64 00 28 13 15 04 18 18 18 -09 23 17
Z K e LA 12.2 76 61 106 14 63 85 37 48 39 42 40 39 45 4.0
Je K2 /K 27.8 33 23 84 52 36 45 51 27 28 26 25 27 27 2.5
B R PL% 3.6 40 46 73 05 1.2 541 1.7 0.8 1.8 26 26 08 20 26
T ISZAPE 1.6 43 39 80 -03 34 30 24 00 16 17 23 12 17 1.6
fah I 7.6 66 68 114 1.9 39 62 38 43 40 441 40 44 43 4.2
S A 5.4 6.7 122 841 30 37 50 24 35 39 43 38 35 43 4.3
sl 16.5 142 90 144 34 4.1 74 68 6.8 4.1 5.8 50 45 57 5.0
AR 12.1 56 69 114 55 47 6.8 52 52 55 65 35 49 7.0 6.0
3K 11.0 89 92 220 96 126 75 69 94 91 82 69 97 85 8.0
i) 11.8 36 40 51 53 42 34 41 38 40 35 30 40 40 3.7
JEVIETA)N 8.5 91 111 198 37 55 841 72 74 70 7.0 70 6.9 7.0 7.0
mEL 1.1 25 42 88 24 3.5 59 57 40 38 36 25 37 3.6 3.5
B 8.7 96 81 102 26 47 83 37 27 47 50 50 37 50 5.0
s 4.4 2.0 18 58 29 15 34 37 28 25 21 20 29 23 2.0
X%u\%ﬂ}%?ﬁﬁﬁ 3.2 85 45 53 21 06 741 14 07 07 18 25 04 1.5 2.0
X7 2.3 28 55 -0.2 33 28 42 1.5 1.1 24 31 14 24 1.8
RSE?‘%*HT%%QV‘]TEJ? 1.6 30 7.0 101 04 08 32 26 09 09 1.1 20 02 1.7 1.7
J5 HL 25.2 1.1 66 150 00 69 177 50 1.9 1.7 341 37 06 22 3.3
FFALJE B2 B A 4.4 83 79 120 76 105 51 93 52 48 40 40 56 40 4.0
A S 11.8 6.4 8.1 79 741 6.7 8.1 8.1 86 83 80 65 85 85 7.6
2= A Bt 31.0 137 187 304 271 282 261 211 407 507 380 300 56.1 750 750
EPiE\ Jtdk. PETFAEESNE 6.0 82 102 122 74 69 98 106 1041 85 83 74 79 9.0 79
BT 200 68 87 264 -68 22 118 64 74 61 55 50 72 40 64
BDJ/J\&PFIJ]E 4.6 23 37 49 57 39 45 89 33 40 40 40 1.1 53 40
EAk 0.7 20 33 35 28 20 04 28 33 25 24 26 39 26 22
HAHE 2.0 35 50 120 1.7 40 51 37 25 25 25 25 1.1 23 23
B 4.7 42 1.0 M7 162 1.7 111 86 69 107 M2 122 98 M3 115
Al 15.9 1.9 184 253 108 124 215 305 352 230 220 200 220 240 20.0
(GEDA 500 532 308 27 -22 24 56 6.1 1.9 19 3.0 3.0 31 23 3.0
A H 2.6 63 47 139 -07 50 44 46 55 30 24 1.8 30 24 22
s 1.8 3.1 55 63 46 45 49 32 27 34 40 40 27 34 40
O 24 56 41 1038 12 5.1 72 59 32 20 20 25 13 20 20
FIEE T -0.7 15 62 104 24 25 159 61 26 48 63 25 17 75 54
BHERET 6.1 62 7.3 7.5 21 63 57 49 41 47 52 55 45 50 55
JEE V% B 1.6 33 20 3.9 1.0 1.0 0.9 1.3 19 25 25 25 04 25 25
Bif 2 0.1 34 59 126 35 33 40 29 13 27 31 34 13 27 3.1
L2 i 6.3 8o 78 108 176 101 137 MO 74 88 90 60 59 100 80
%i"ﬁ\ 3.6 1.9 136 152 49 -24 1.9 1.9 341 36 35 34 3.1 36 35
S IE A E] -0.3 19 50 61 4.1 38 37 29 35 30 32 35 30 33 34
3“5}*}7 21.8 72 80 143 113 13.0 181 355 365 204 143 55 419 181 120

AUFITS 22 104 47 1562 28 44 ... sac 500 e . ce T ce .
ReH 2.8 4.1 34 49 35 44 35 56 6.1 55 50 40 60 53 45
IEDA() Sy ST 3.1 93 111 123 16 09 09 07 11 22 25 3.9 17 24 27
Wi 12.8 108 79 190 37 M2 195 99 1.1 104 98 77 98 100 95
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Gyt HisR

RAT FA TR RPEFE: HEENE (&7)
(FEEHrEA)

HAZR?
TME ¥R FRER

1996-2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019 2013 2014 2015
e h A EEEM 14.2 72 62 130 97 75 94 90 63 6.1 59 55 59 62 5.8
&R 208.2 133 122 125 137 145 135 103 88 77 77 65 77 80 75
Uik 33 38 13 74 09 22 27 67 10 17 28 28 -18 40 28
R LN 8.1 116 71 126 8.1 69 85 75 58 38 34 32 41 35 33
i FEGNER 2.7 24 -02 107 26 06 28 38 20 20 20 20 20 20 20
i [ et 12.4 91 144 260 46 41 149 120 88 59 60 45 88 59 6.0
154 2.6 48 44 68 10 21 45 25 15 17 20 20 01 20 20
W[ 25 49 1.1 53 30 13 29 24 21 25 25 25 17 25 25
ARSI 1.6 67 09 93 35 15 12 59 66 45 42 20 59 39 23
g=E 2.9 77 74 83 101 21 19 77 02 24 30 30 09 32 30
FHEEZ 3.2 34 45 48 48 39 68 63 23 32 32 31 32 32 32
W B = S A ] 137.3 132 167 18.0 462 235 155 2.1 08 24 441 55 1.0 37 45
WIS S AN 3.7 47 26 60 43 50 18 50 46 24 24 22 21 27 23
Ak FC 3.1 25 19 63 10 14 49 13 26 12 25 25 04 00 25
FRIE JLAIE 5.4 45 28 47 57 53 48 34 32 39 37 30 49 37 34
JESL 4 BP 14.2 15.1 93 199 330 127 133 123 123 123 123 123 123 123 123
TRFEM LT 33 13.6 172 444 85 81 332 241 80 62 78 80 77 70 80
insg 1.1 -14 10 53 19 14 13 27 05 56 25 25 33 25 25
X S 5.8 2.1 54 45 46 50 48 46 52 53 50 50 56 50 50
gk 22.4 102 10.7 165 206 1.7 87 92 11.7 13.0 111 81 135 123 98
JLAE 8.6 347 229 184 47 155 214 152 120 102 85 60 110 85 7.8
JLPAIE Lk 2A 10.7 07 46 104 -16 1.1 5.1 2.1 06 25 20 20 1.7 28 20
HEILE 7.3 60 43 151 106 43 140 94 57 66 55 50 741 66 5.1
3 <in 7.5 6.1 80 107 74 36 50 62 53 47 46 40 46 46 46
FI Bt HL P . 95 114 175 74 73 85 68 76 8.1 75 58 85 79 70
Bk in 10.2 10.8 104 92 90 93 100 58 58 62 60 50 63 65 6.0
LEE kS 21.9 139 80 87 84 74 76 213 277 151 69 52 201 97 538
e 2.0 15 15 91 22 13 3.1 53 -06 39 25 22 00 81 3.3
B E R 5.5 89 88 97 25 29 65 39 35 38 45 50 35 45 50
BIZZ L 125 132 82 103 33 127 104 2.1 42 56 56 56 30 60 56
K LT 7.5 5.1 67 104 88 45 50 65 62 59 57 55 60 58 57
Je H/R 2.6 0.1 01 13 43 28 29 05 23 25 21 -08 1.1 2.6 1.2
Je HA|E 13.8 82 54 116 125 137 108 122 85 73 70 70 79 70 70
FaHEIR 6.6 88 91 154 103 23 57 63 42 41 48 50 36 45 50
X2 SR He 221 231 186 320 17.0 133 143 106 8.1 66 49 30 71 6.0 4.0
ZEW IR 1.5 2.1 59 58 -17 12 34 14 08 14 1.7 19 12 17 1.7
FEE IR 2.9 -19 -86 370 317 24 26 7.1 43 35 33 30 34 35 32
FER ] ) 13.2 95 116 148 92 178 185 138 98 78 67 54 85 75 6.0
mAE 5.9 47 714 115 741 43 50 57 58 60 56 52 54 63 56
ipivas e ... ... ... ... 451 00 1.2 90 50 -88 142 50
B d-=% 6.5 5.2 8.1 127 74 45 6.1 8.9 5.6 55 5.2 52 44 5.6 5.2
HZBW 8.4 73 7.0 103 121 72 127 160 79 52 50 50 56 50 50
%t 2.6 22 09 87 37 14 36 26 20 30 27 25 22 28 27
LTIk 4.8 72 61 120 13.1 40 187 140 54 63 63 50 56 7.0 56
e EL I 24.4 90 107 124 134 85 87 66 70 70 60 50 71 65 55
A0 o 33.0 -727 1570 62 30 35 37 16 15 17 25 03 20 20

U JH BB M 2R Bl R s A B 3L

2 AERERN, BFRHEREZERL.

3ﬂ%ﬁ%ﬂz,iEMLﬁw%gm%ﬁ%ﬁ%%ﬁWﬁoﬁﬁmﬁﬁ RS SR T SRR S AR Y B AR AR R (CPD Jm AR EE .
4 1% E£$E$ﬁ%%mﬁm,@m?mEQEMﬁ\%%%Mwu ok Fogm N Fo

5“?%%* ARTHISENL, AR 55 22 R .

O PR B B R, 20144551 H 2 )5 BITH S I ds BuE ik 7 # 4 ElCPT (IPCNw) , S5 BARTRICPT CRAR B i 7 3R B X () CPI, CPI-
GBA) . K THIEMIXFSE MW, 2014454 A8 (AL RE) AHE T/EA R CPLEAK TN . FE42H 212013452 A 1 H B R H2 H L ir
E,%@ﬂmmiAEmminﬂm&m¢%XMﬁmem WUTENS, AR 7 CPUETHE o & o) i, #E20144E3 H i 2 i /A T & A 38 4 [E CPI3
o PESMGARYE20134E 12 A e 19 H AR LRI S A A R HERFR P, P TR 130K — il At

7 201 14E RIS B 24457 HOH E A EIER 7, 20124F B DL TN AR A 5 24 5l (0 25 7 5.

8 20114E LAJE (B AN EFEARE, PN HBUR A E o

”?%@%g%ﬁ%@ﬂ%mﬁﬁ Bl 3 T I A H AU TAE N R LA TER R A AV S AR A B L i A i o RS RS TAE N RO S e ME i it mT
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W FRZFRE: 7R, BEHENFHE

FTAB.FEHHZFR: - XBAFWEEZ RS
(KRAE A A ER, ¥hH EGDPaE 4tk )

Fi{E TR

1998-2007 2008 2009 2010 2011 2012 2013 2014 2015 2019

e

HEERAL R -3.9 -51  -10.8 -9.6 -8.2 -7.3 -5.9 -5.1 4.4 -35

7= gk 12 0.0 -1.2 -5.7 -39 -35 -32 -3.1 2.4 1.7 0.0

GEH 4.0 45 -7.0 -7.8 -6.7 -5.8 4.3 -3.9 -36 -35
26
;%?E%ﬁﬁ/ o —4.4 78  -147 125  -110 -9.7 -7.3 -6.4 -5.6 -5.7
P R 123 -0.5 -3.1 -7.1 -5.6 -5.2 4.3 4.1 -33 2.2 0.0
CEH -39 5.7 -88  -10.0 -8.7 7.7 5.4 -5.0 46 -5.7
i 41.7 50.4 62.1 69.7 76.2 80.1 81.3 82.3 82.7 84.5
B 60.7 72.8 86.1 94.8 990 1024 1045 1057 1057  106.7
BT
DR A -1.9 2.1 —6.4 -6.2 4.2 -3.7 -3.0 26 -20 -0.3
Z%%uz 0.9 2.3 28 -1.6 -0.6 -1.7 -2.6 22 1.7 -0.2
LE R -2.6 -3.4 4.8 —4.8 -3.8 -2.3 13 -1.2 -1.0 -0.1
e 54.4 54.1 60.2 64.3 66.5 70.2 72.4 73.2 726 65.5
AR 69.4 70.3 80.1 85.7 88.1 92.8 95.2 95.6 94.5 85.5
EE?
ﬁ%ﬁ;ﬁ/{m -2.2 -0.1 -3.1 4.2 -0.8 0.1 0.0 0.0 -0.1 0.4

e 0.0 2.3 -3.7 1.4 08 0.5 -0.4 -0.1 0.0 -0.1

LR Z A6 24 -1.0 -1.1 26 -1.1 -0.1 03 0.2 -0.1 0.4
5 46.8 50.0 56.5 58.2 56.5 58.1 55.7 52.9 49.9 40.2
B 63.4 66.8 745 82.5 80.0 81.0 78.1 74.6 70.8 58.7
5
@‘gj?;i/%% 27 -33 -76 -7.1 -5.3 4.8 4.2 -3.7 -3.0 0.0
7= k12 1.4 1.1 -3.0 22 -1.0 -1.8 —2.4 2.4 -20 0.1
GRS -3.6 —4.1 5.7 5.7 4.6 -35 —2.4 -1.9 15 0.0
s 55.5 62.3 72.0 76.1 78.6 84.0 87.6 89.5 89.8 81.4
A% 61.5 68.2 79.2 82.4 85.8 90.2 93.9 95.8 96.1 87.7
BAF]
TR 2.9 2.7 -5.4 4.4 -3.7 2.9 -3.0 2.7 18 -0.2
7= e 12 1.7 1.9 -34 -1.6 -1.3 2.8 4.2 -35 2.4 -0.4
CER R —4.4 —4.0 —4.2 -3.8 -3.8 -1.6 -0.3 -0.8 -0.3 0.0
% 91.6 89.3 97.9  100.0 1025 1061 1107 1124 1112 1017
B 1073 1061 1164 1193 1207 1270 1325 1345 1331 1217
=P
DR/ -5.8 41 -104 -9.3 -9.8 -8.7 -8.4 -7.2 -6.4 -5.4
Z%guz il -1.4 A i -3.9 -3.1 -2.1 -1.4 -1.0 0.0
CE R -5.5 -35 7.4 -7.8 -8.3 -7.6 -7.8 -6.9 6.1 -5.4
e 70.0 953 1062 1131 1273 1295 1341 1371 1400 1438
Y Es 1624 1918 2102 2160 2298  237.3 2432 2435 2451 2450
#E
e 1.3 -50 -113  -100 -7.8 -8.0 -5.8 -5.3 4.1 -0.2
7= e 12 1.9 1.7 —2.2 -1.9 25 -3.0 2.7 1.7 -1.1 0.0
CERE R -2.6 -67  -10.2 -8.4 -5.9 5.7 -3.7 -3.8 -3.1 -0.1
% 36.4 48.0 62.4 72.2 76.8 81.4 83.1 84.4 85.7 776
B 411 51.9 67.1 785 84.3 88.6 90.1 915 92.7 84.6
MEX
e 1.2 -0.3 —4.5 4.9 -3.7 -34 -3.0 25 -20 -0.6
7= R 12 1.3 07 -35 -2.0 -13 -15 -13 -0.9 -0.6 0.0
CEH 0.4 -0.8 23 -3.7 2.9 -25 2.2 -1.9 -1.6 -0.6
i 40.4 22.4 27.6 29.7 32.4 36.7 385 395 39.9 376
B 78.9 71.3 81.3 83.1 83.5 88.1 89.1 87.4 86.6 81.9

Ve o B FH 0 A LA R B WL G T B s B A2 AL PP i 18 o ISR 1 [ 5 20 RSO FRAH G B 5 A 24 e (B s o AR

U S MR R EARE . S EGSEGE AR EG L. X F EURAH20084E (ERIKFARRY (SNA) FIEZR GRKANE. sk, £ED ,
HE R G HLIHR  0EA5 55 AN 5 55K F AR A2 B2, LAAIBRBUR & 5L E A R 7R 2 S RIM AR RS TR & M. FEREAE TR
VO ESCESCHE F1 S [E IU BOEHR 20015546, TR, s 25080 R 5 [ 250 T35 (2 %52001-200 7411 5 1«

2 Y FIEGDPIN E M.

3R TR, BRUNEGE 4B R ol it B RN AI = S P (NIPAD 3547 T AT .

4 AEFERLYE o

5 Mlgsﬁﬂﬁ, Treuhandanstalt (& FAMSHINED BT 55 KAz 45 T SCBUR I LR 4540 24 T GDPHIS%, A 45 R A 24 T-GDPI
0.5%Z1%.

6 ANAFEH RS CEIEFRHE) B — KB .

;g%g%?%%ﬁz%&ﬂ’a%’xwﬁi%{ﬁ, JEH, EARSYREEOEL T, HERPFHIBRABEATA.
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Gyt HisR

A9t F R 5 BRI REL S
(FEBHHEN)

Fi1E T
1996-2005 2006-15 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EYIMRF RS
1&%%%1
R 6.7 4.2 9.3 7.9 2.8 -10.6 12.8 6.2 2.8 3.0 4.3 5.3
SRR =R
PLZETeHE 0.7 2.5 5.0 7.7 1.4 -10.3 5.6 1.1 -1.8 -0.8 -0.2 -0.4
LRI A HE 0.9 2.0 515 85 7.9 -8.1 6.8 7.4 1.2 0.0 -1.6 -1.3
RE=
H
LTS CAR 27 N 59 3.6 8.9 6.9 21 -11.7 12.4 57 2.1 2.3 4.2 4.8
TR R A 8.7 5.6 11.2 9.4 4.3 -7.9 13.9 7.0 4.2 4.4 5.0 6.2
#
%l&éé/jfﬁi 6.5 2.7 7.8 54 0.5 -12.2 1.7 4.8 1.1 1.4 3.5 4.5
TR R &5k 8.0 7.2 12.2 14.9 8.5 -8.0 14.4 9.2 5.8 5.6 52 6.3
RE5 &M
Aepein 2ot N -0.1 -0.3 -1.2 0.3 2.1 2.5 -1.0 -1.5 -0.7 0.7 0.0 -0.2
T IR R R A A 1.3 0.8 3.0 1.7 38 -4.9 2.1 8 0.6 -0.3 -0.2 -0.7
LR
HARRS!
R 5y i 6.8 4.0 3 71 22 -11.7 14.0 6.6 2.6 2.7 4.3 5.3
SRR =R
PLETCIHE 0.5 2.7 5.6 7.9 124 -116 6.7 12.2 -1.9 — -0.3 -0.6
PURF A $E B HE 0.8 2.2 6.0 3.7 8.9 -9.4 7.8 8.4 1.1 -0.3 -1.8 -1.5
AR TTIHER TR 2R 5 N 152
?F'J)JJZEL': -0.3 14 2.4 54 6.3 -6.5 2.5 6.1 0.2 -1.1 -0.3 -04
i 12.0 6.3 20.5 10.7 36.4 -36.3 27.9 31.6 1.0 -0.9 0.1 -6.0
AER LI 0.0 4.6 23.1 13.9 79 -15.8 26.5 17.9 -10.0 -1.2 -3.5 -3.9
JediT -0.4 4.7 10.2 14.8 245 -1438 1.9 19.9 —2.4 1.1 -5.3 -59
¢ -2.3 5.5 8.4 13.8 23.3 1.6 14.1 16.6 -186 -11.9 15.1 0.8
Al J5UR) -1.8 3.2 8.7 5.0 -0.7 171 33.2 22.7 127 1.5 0.5 -0.3
&JE 2.8 52 56.2 17.4 -7.8 -19.2 48.2 13.5 -16.8 -4.3 -54 -3.9
PURF AR BT E ROt 55 BR 53 11 482
il A -0.1 0.9 28 13 30 41 37 25 33 -03 -17 -14
i 12.3 5.7 21.0 6.4 321 -34.8 29.3 27.2 4.1 -0.1 -1.3 -6.9
AERR I 0.2 4.0 23.6 9.5 45 -13.7 27.9 13.9 -7.3 -0.4 -4.9 -4.9
B -0.1 4.2 10.7 10.3 20.5 -12.7 13.1 15.8 0.6 1.9 -6.6 -6.8
YR 2.1 5.0 8.8 9.4 19.4 4.1 15.4 127 -16.1 -11.2 13.5 -0.2
Ak AL -1.6 2.6 9.2 0.9 -3.8 -151 34.6 18.6 -10.0 2.3 -0.9 -1.3
&R 8.1 4.7 56.9 128 -10.7 -17.2 49.8 9.7 -143 -3.5 -6.8 4.8
LARR ST IHE R R 52 55 11 452
il B i 0.2 0.3 1.6 -3.4 -1.0 -1.2 7.6 1.2 8.4 4.3 -3.2 2.2
i 12.5 5.1 19.5 1.4 271 =327 34.3 25.5 9.3 —4 .1 -29 7.7
|0/ S IE T 0.5 3.4 22.1 4.3 0.5 -11.0 32.8 12.4 -2.6 4.4 -6.3 -5.6
i 0.1 35 9.3 5.1 15.9 -9.9 17.4 14.3 5.7 2.1 -8.1 -7.5
LA?H -1.8 4.3 7.5 4.2 14.8 7.3 19.8 1.2 -11.9 -148 M7 -1.0
Al Uk -1.3 2.0 7.9 -3.8 -7.5 -125 39.8 17.0 -5.5 -1.7 -2.5 2.1
&g 8.3 4.0 55.0 75 -141 -146 55.5 8.3 -10.0 -7.3 -8.2 -5.5
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W FRZFRE: 7R, BEHENFHE

RAQM AR ZEMNBTR (&2

(FEBHILEA)
FME R
1996-2005 2006-15 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
EHER
B5E
o
etk 5.8 33 88 58 15 -134 143 6.0 1.8 1.8 42 46
A R rh 25 8.9 54 107 87 34 -81 138 69 438 4.0 5.1 6.2
BRELE O 4.9 25 43 42 31 -73 36 50 6.0 1.1 1.4 4.2
FERRRL O 10.3 66 134 106 35 -85 177 76 43 5.4 6.7 7.0
i
ek ik 6.7 2.6 81 48 01 -131 135 52 0.5 1.2 3.2 45
SN R rh 2 8.3 70 117 144 79 96 149 100 5.4 5.3 5.4 6.5
REL O [ 8.0 80 124 238 140 -127 62 102 108 7.0 5.1 6.5
FERRRLE O 8.4 6.8 116 124 64 -89 171 100 43 4.9 5.5 6.5
ﬁsoﬁﬂﬁﬂ’aﬁ%ﬂ?»ﬂi?‘éﬁ
H
ek ik 0.1 1.4 39 34 57 67 45 60 -02 04 -14 -08
ST JRE rh 25 3.6 37 10 57 144 -135 142 130 24 09 26 -31
RELH O [ 8.8 56 184 80 258 -259 245 239 32 18 26 49
AR O 1.7 2.8 78 47 96 -75 102 87 20 -04 27 23
B
Jeilk 2 i 0.2 1.8 54 30 84 -101 57 79 10 02 11  -08
T A R v 2 2.1 2.8 72 40 102 -81 14 85 21 07 23 22
BREL 1.3 2.9 88 40 88 —48 93 63 1.9 01 24 18
AR O 23 2.8 68 40 105 -89 119 90 21 -09 23 23
S
Jeilk i —0.2 -04 -14 04 25 38 11 -18 12 06 -03 0.0
HOETITIH AN R P 285 1.5 0.8 36 16 38 59 25 41 03 -01 -03 -09
Hedth X 734
A4S 5.0 2.6 79 19 1569 174 127 112 18 12 04 21
AT AN fi oh 2835 -1.5 -03 06 03 -14 32 62 -24 1.3 1.4 0.6 0.6
BICHHRT N AN fi h 2835 0.0 -08 10 17 27 35 -40 -19  -01 04 29 -05
BT 56U S n 15 1.4 71 23 30 -89 M1 90 831 15 17 -16
AR AEE. BRI A A
it 6.8 2.2 68 32 127 -182 1.6 144 01 -16 02  -3.1
AR AL 7.2 2.3 70 32 134 -186 115 147 04 17 04 -3
fhr AR AR 2.0 71 47 89 -130 127 89 14 18 12 -23
Lo HThRHE S 4
et YN AU
RARLH 7.4 2.6 89 39 156 -222 138 16.6 12 19 02 =32
AERRRHE O —0.5 0.1 09 07 08 15 -15 -03  -0.1 05 -04 0.0
R
HRHO (BfE: 102%5)
5 Ry 8,482 20,390 14,891 17,336 19,830 15,880 18,916 22,317 22,535 23,083 23990 25,123
I 6,835 16,396 12,035 13,920 15984 12,469 15,167 18,123 18,260 18,591 19,281 20,132
T AT AR 12.0 63 205 107 364 -363 279 316 1.0 09 01 6.0
BRI R TLAN A% 26.82 88.84 64.27 7113 97.04 61.78 79.03 104.01 105.01 104.07 104.17 97.92
il it 4 1 B A S —0.3 1.4 24 54 63 -65 25 6.1 02 -11 -03 -04

7E: SDR = R§AIFEEAL

U TSR CURTHS V4R EE 1 20 BEARAR IR 221
2 Rt S BEZE B A Bt O S 1 BRI IR B R,  SAGBER TR IR 5 (BRI D BUERI83%; Al ds DAE R A AR, il FEHE AR A PE 45 58
B8PS R T AR s ARRRBIAIZ F A LU HLAE2002-20044F (i tH 57 it H 151G LI EE SEDARU 9 T 57 715 3 P B i b s
SR EH L BAE TR A, i T EARL ., SU AL, dk Hgm A .
4 SE[EATICRR . AR BRA VA5 S R R A 1 2t AR
S SEHEZGE AR IR fI RS D 2 B AR
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FA10. 2B EZEER
(#45: 10/2ET)

Gyt HisR

FHR
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
SRR —429.2 -327.4 -490.5 -57.7 199 -435 -26.6 193.3 2477 2176 2225
= —7985 -713.4 -681.3 -381.6 -449.5 -457.7 -4404 -379.3 -391.1 -472.0 -627.1
R TG [X 12 53.9 46.4 -96.5 33.1 727 109.2 246.0 366.0 391.6 4326 4987
H 4 1709 2121 1599 1466 2040 119.3 60.4 34.3 57.2 65.0 84.8
HoAthZe k257143 1445 1275 1275 1443 1529 1858 107.5 1723 190.0 1920  266.1
i hini k& R &5k 6321 604.4 6744 2488 3253 4140 3684 210.0 2391 175.0 98.5
X 534R
HFE AR 94.0 655 108.6 43.0 69.1  108.1 67.7 20.5 50.2 39.2 29.0
ST PSRN R A A 2711 3948 4293 2759 2387 974 10441 1452 1775 2139 3359
RIS 0 R Jo o 28 5 A -841 -129.7 -1545 -50.3 -844 -1188 -809 -756 -683 -76.6 —109.6
B T EMAIN# L 46.2 62 -395 -30.0 -621 -794 -107.1 -153.3 -154.1 -167.7 -208.7
7R, b, B VR B e 2754 2557 3323 39.1 1750 4187 4188 3205 283.6 2255 1252
L E DA NI | 29.5 11.8 -19 -288 -11.0 -11.9 -342 472 -499 593 -733
T
&) -282 —-629 -172.1 4.7 19.1 83.6 1745 3289 3574 4049 505.4
BROMHRESE
&t O SEIR
Rk 4755 419.8 5862 1405 319.0 6356 607.5 4452 4140 3446 2232
IERREE 156.7 184.6 882  108.3 6.3 -221.5 -239.0 -2352 -1749 -169.6 -124.7
Horp, W10 b -121 171 -349 -233 -135 294 658 -656 -584 —-60.0 —65.0
RN ERRR SRR
RS ETE -107.4 -207.9 -376.0 -179.9 -273.7 -4024 -461.0 -451.7 -429.2 -466.3 -604.1
Hef, R -17.7 -216 =329 -176 -121 -86 -204 -165 171 221 -323
RERSEFHRNERER
2008-20124F75 {5t 45 6 K A1/2% f5 55 41
(OEZS7 T -58 -132 -271 -306 -326 -335 -534 559 558 —68.8 —89.6
=S 203.0 277.0 1839 1911 3054 3706 3419 403.3 486.8 392.6 321.1
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W FRZFRE: 7R, BEHENFHE

FA10. ZEMPEGEER (2%
(#f5: 10/2ET)

o

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
SRR 1.2 -0.8 -1.2 -0.1 0.0 -0.1 -0.1 0.4 0.5 0.4 0.4
Z[H -5.8 -4.9 4.6 -2.6 -3.0 -29 2.7 -2.3 -2.2 -2.6 -2.8
RKGX 12 0.5 0.4 -0.7 0.3 0.6 0.8 2.0 2.9 2.9 3.1 3.0

H A 3.9 4.9 3.3 2.9 3.7 2.0 1.0 0.7 1.2 1.3 15
%laﬂtfém 1.8 1.4 1.3 1.7 1.6 1.8 1.0 1.6 1.7 1.6 1.8
LTI & R R &5k 4.9 3.8 3.5 1.4 1.5 1.6 1.4 0.7 0.8 0.6 0.2
&ﬂbl:ﬁkﬁ
AR 7.2 3.8 5.0 2.6 34 4.3 2.6 0.7 1.9 15 0.9
VYT AN R i rp 2 A 57 6.6 5.9 35 25 0.9 0.8 1.1 1.2 1.4 1.6
R L0 R R 22 B 4 -6.5 -8.1 -8.2 -3.2 -4.9 -6.4 45 -3.9 -3.6 -3.8 4.2
h T EMMF I L 15 0.2 -0.9 -0.7 -1.3 -1.4 -19 2.7 2.7 -2.8 -2.8
AR, dbdE. B R A L T E 15.5 12.2 12.8 1.7 6.5 13.1 12.6 9.5 8.0 6.1 2.6
s ZR AL 17.2 13.6 14.3 2.2 7.1 14.1 13.7 10.3 8.7 6.6 2.9
G LR DADNEZE ) 4.1 1.4 -0.2 -3.2 -1.0 -1.0 27 -3.6 -3.6 -3.9 -3.6
BT
iR -0.2 —-0.4 -0.9 0.0 0.1 0.5 1.0 1.9 1.9 2.1 2.2
B RRES R
IR O SRIR
PRk 16.3 11.6 12.7 3.7 71 115 10.4 7.4 6.7 5.4 2.8
] 1.6 15 0.6 0.7 0.0 -1.1 -1.1 -1.0 -0.7 -0.7 -0.4
Horp, WIZE -2.0 26 -4.9 -33 -15 -2.9 -6.4 -6.3 -5.6 -5.4 —4.4
IZIMERRL T RIR
R 55 2Tk -15 2.4 -3.9 -1.9 25 -3.2 -3.7 -35 -3.3 3.4 -3.3
Hep, BrRh% —-34 -3.6 47 2.6 -1.6 -1.1 26 -1.9 -1.9 -2.3 -25
RERFEFENEGRER
2008-20124-45 f5it 55 R FH /5 5 25 FE 20
FHEZS 7T -0.8 -15 2.6 -3.0 238 25 -3.7 -3.7 -3.7 4.4 4.3
ESd 0.4 0.5 0.3 0.3 0.5 0.5 0.5 0.5 0.6 0.5 0.3
BRI
ot S K R S B B 43 B 0.7 0.8 0.5 0.6 0.8 0.8 0.8 0.9 1.0 0.8 0.5
&t FLGDPI E 43 b 0.4 0.5 0.3 0.3 0.5 0.5 0.5 0.5 0.6 0.5 0.3

U T PRS2 W I GE T R R S ALANORR, IR H SR AR E PR A SR B K E . 152 WA TR S E T “E RS
2 WRTCIX & E (NS RAENE ) 283K = 2= B

SEARRH,  “HABSEREAVTR” RIREREE K61 [ 5F F A 2 41 B IE R AN AE N ) SEE 22 D 1A

4 M B AN B TR 01 [, (E R TR AL E AR . Ut A AL, g AT
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Gyt HisR

RAN i : BEWKPEE
( \BGDP%E a2k )
T
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
%ﬂfélﬁﬁs -1.2 -0.8 -1.2 -0.1 0.0 -0.1 -0.1 0.4 0.5 0.4 0.4
-5.8 -4.9 —4.6 -2.6 -3.0 -29 2.7 -2.3 -2.2 -2.6 -2.8
0.5 0.4 -0.7 0.3 0.6 0.8 2.0 2.9 2.9 3.1 3.0
6.3 7.4 6.2 5.9 6.4 6.8 7.4 7.5 7.3 7.1 5.7
-0.6 -1.0 -1.7 -1.3 -1.3 -1.8 22 -1.6 -1.7 -1.0 0.4
-15 -1.3 -29 -2.0 -35 -3.1 -0.4 0.8 1.1 1.1 -0.4
-90 -10.0 -9.6 —4.8 45 -3.8 -11 0.7 0.8 1.4 3.4
9.3 6.7 4.3 5.2 7.4 9.5 9.4 10.4 10.1 10.1 9.2
1.9 1.9 -1.3 -0.6 1.9 -1.1 -2.0 -1.7 -1.3 -1.0 0.3
2.8 35 4.9 2.7 3.4 1.4 1.8 3.0 35 35 3.6
114 -146 -149 -112 -10.1 -9.9 24 0.7 0.9 0.3 1.4
-10.7 -101 -126 -109 -10.6 -7.0 -2.0 0.5 0.8 1.2 26
4.2 4.3 2.6 1.8 1.5 -15 -1.7 -0.8 -0.3 0.2 0.5
TR -36 -5.3 -5.6 -2.3 1.1 1.2 4.4 6.6 6.4 6.5 6.2
A% 5 SR 7.8 -5.3 —-6.6 -2.6 -3.7 -3.8 2.2 2.4 27 29 25
Wi e -1.8 4.2 5.4 -0.5 -0.1 0.4 3.3 6.5 6.1 5.8 1.6
FoRR R 10.4 10.1 5.4 7.3 7.7 6.6 6.6 6.7 6.7 55 5.0
iz it 4 W1 -226 -224 132 8.7 2.9 21 25 -0.8 -1.6 -1.9 -2.0
Zib e -153 -159 -9.2 2.7 2.8 1.8 -1.8 -1.0 -1.3 -15 0.1
FEJH 72 -70 -118 -156 -10.7 -9.8 -3.3 -6.8 -15 0.1 0.3 -0.2
o H A 9.7 -4.0 -4.8 -8.3 —-6.9 -0.6 2.1 0.9 1.4 1.4 1.5
HA 3.9 4.9 3.3 2.9 3.7 2.0 1.0 0.7 1.2 1.3 1.5
e [E 2.8 22 -0.9 -1.4 2.7 -15 -3.7 -33 2.7 -2.2 -0.6
YN 1.4 0.8 0.1 -29 -35 2.8 34 -3.2 26 -25 -2.2
i [ 1.5 2.1 0.3 3.9 2.9 2.3 43 58 4.4 35 3.0
NI -5.8 —-6.7 —4.9 —4.6 -3.5 238 41 2.9 -26 -2.8 -3.3
HEGEA 7.0 8.9 6.9 1.4 9.3 9.0 10.7 1.7 1.7 10.9 9.6
Fify it 8.7 9.3 9.0 6.3 6.3 6.0 6.1 5.9 6.1 6.2 5.8
FHERFAATELX 11.9 12.1 13.4 8.4 5.4 52 2.8 3.1 3.3 3.9 5.0
B+ 14.4 8.6 2.1 10.5 14.8 9.0 9.6 9.6 9.9 9.8 9.8
BN 241 25.6 13.9 17.2 25.3 23.2 17.4 18.4 17.7 17.1 15.0
2 T LA E 21 4.4 21 -25 -3.8 2.9 24 -1.0 -0.5 -0.5 -0.9
711074 16.4 12.5 16.0 1.7 11.9 13.5 14.3 10.6 10.2 9.2 7.8
L 1) 47 3.2 1.4 3.8 3.1 1.3 0.3 2.5 1.4 1.7 1.7
FHE 3.0 1.4 2.9 3.4 5.8 5.9 6.0 6.6 6.3 6.3 6.6
B -7.2 -6.9 -7.8 -23 -23 2.9 41 -4.2 -49 -5.4 -6.3
VK& -256 -157 -284 -11.6 -85 56 -5.0 0.4 0.8 -0.2 2.5
4 i o
I
S R EZ) R UN -1.9 -11 -1.3 -0.6 -0.8 -0.8 -1.0 -0.7 -0.6 -0.6 -0.7
WG X3 -0.1 0.1 -15 -0.1 0.1 0.1 1.3 2.3 2.4 2.5 2.4
U RRJG X 4% W@%ﬁﬁ%%ﬁ]ﬁ) %%’ﬁﬂ’mu
2 201344 F K ' ZE A o\ﬂizl BB R, ATREIE S IE,

S ETXENZS H’J%&i‘éﬁlﬁﬁﬁﬁtﬁlﬁﬁ THRIE ( T@%hﬂ#’ﬁﬂ)

[EIPREE
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W FRZFRE: 7R, BEHENFHE

FTA12. it HiIaFERPEFH: REWAER
( &= GDP# & 4 kb )

o

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019

I EE AT 7.2 3.8 5.0 2.6 3.4 4.3 2.6 0.7 1.9 1.5 0.9
1% 9.3 55 6.3 4.1 4.4 5.1 3.6 1.6 2.1 1.6 1.0
R 2 4k 0.6 -1.4 0.9 -1.8 0.3 1.8 -0.7 -1.8 1.0 0.8 0.5
DI -1.8 -64 -11.8 -158 -148 -109 -11.2 -8.4 7.2 -6.8 -6.3
i € 7 48 17.6 27.3 355 23.0 28.0 26.5 21.8 19.7 15.0 9.9 46
AR Z B -3.9 6.7 -82 —126 -15.0 -85 2.7 -9.8 -10.0 -7.8 -55
B 5 -152 -198 -220 -105 -102 -127 -11.7 -6.1 -7.9 -7.3 -55
W ST T 25 -8.0 4.7 -36 0.9 5.4 0.3 0.1 1.9 2.0 1.4
R 75 B LA -3.1 -6.2 -155 -25 6.4 -65 -150 -126 -155 —-14.3 -6.8
IR % T -113 -152 -16.1 -6.9 -70 -11.3 -6.0 —4.8 -5.9 -6.4 -6.4
B i v e -2.8 -8.6 -7.6 -5.9 -1.2 4.8 -2.0 -1.9 2.1 2.3 -25
+ 2 e 15.7 15.5 165 -147 -10.6 2.0 0.0 -3.3 -1.1 1.3 3.2
1575242 -1.5 -3.7 7.1 -15 2.2 -6.3 -8.1 -9.2 o o o
1525 53] 58 Hn 9.2 7.3 8.7 2.2 6.2 5.8 1.2 1.7 2.2 1.9 0.8
TEMFTEFN L fR R & TR 5.7 6.6 5.9 3.5 2.5 0.9 0.8 11 1.2 1.4 1.6
o 1.2 0.8 1.4 2.8 0.5 -1.2 0.8 1.8 05 -0.7 -0.9
A Ft —4.4 14.6 2.2 20 -103 -237 176 -222 -226 247 -6.6
ORAEEEE 50.1 47.8 48.9 40.3 455 431 46.9 39.0 39.3 37.9 38.8
€ -0.6 -1.9 -5.7 45 -39 -8.1 -8.7 -8.6 -8.4 7.4 -5.8
o ] 8.5 10.1 9.3 4.9 4.0 1.9 2.3 2.1 2.2 2.4 3.0
Bl -154 -104 -15.9 -42 -45 5.7 -15 -185 -6.3 -71  -101
MR -1.0 -1.3 -2.3 238 27 4.2 4.7 -2.0 2.4 -25 2.6
ElVE JE PH L 2.6 1.6 0.0 2.0 0.7 0.2 -2.8 -3.3 -3.0 2.7 26
5 B A -236 -194 -204 -233 -169 -326 290 -157 -362 -30.5 -31.0
Zh N R EHAE -99 -157 -185 -210 -182 -152 284 295 273 -237 -17.0
T, i pg 16.1 15.4 17.1 15.5 10.9 11.6 6.1 3.8 4.0 4.0 37

RAR -232 172 =323 111 -89 -200 -229 -206 -22.7 -221 —2041
“ﬂmﬁi —4.3 5.4 -35 174 -2838 -9.0 -8.1 -93 -206 -10.8 -11.2
50 % e L -13.7 -92 -162 -183 -149 -174 120 -9.6 -95 -9.0 -8.0
%E 6.5 6.3 —12.9 -89 -150 -315 -326 279 221 197 -159
4] 6.8 -0.7 —4.2 -1.3 -15 -2.1 —4.4 —4.9 -5.3 -5.2 -5.4
JEH/R 2.1 -0.1 2.7 4.2 24 -0.9 4.8 3.3 2.4 0.8 -1.0
M55 247 -16.7 -16.8 -47 7.2 —41 -5.0 —-6.5 -5.5 -5.3 -5.6
B A 38 LA IF -1.7 3.9 85 -152 -214 -235 510 —27.9 -3.7 11.0 4.6
E (e 3 4.4 4.8 2.1 5.6 4.5 3.2 2.9 35 3.2 2.6 0.5
% EE . -102 -155 -6.4 -6.2 -76 —4.1 -9.2 -2.3 -6.1 -5.6 -49
FT 1B -91 -157 -205 -214 -3038 -6.7 0.2 42 -130 -124 -101
B2 R -5.3 43 -95 -0.5 2.2 -7.8 -6.6 4.1 -3.8 -36 -2.9
k| 1.1 6.3 0.8 8.3 3.1 1.2 -0.4 -0.7 0.2 0.3 0.5
ARADL 19.2 39.7 456 39.0 39.8 40.4 434 34.2 31.9 26.7 23.7
@ -5.6 -5.6 -8.1 -6.7 -3.7 4.8 -6.2 -5.3 4.2 -34 27
KBS 211 =217 0.3 5.4 47 =290 32.3 37.1 25.3 24.2 24.4
FLA% —-6.2 -73  -10.8 -7.9 54 -8.1 6.4 —4.4 -5.6 -5.7 -5.4
R -0.2 -9.0 -11.0 -6.5 -3.8 0.2 5.8 6.6 4.3 35 -3.3
WMHT L F & B FR 455 -6.5 -8.1 -8.2 -3.2 -4.9 —-6.4 -4.5 -3.9 -3.6 -3.8 -4.2
R K 2L J 7. -56 -104 -152 -141 -10.0 -9.6 -9.3 -91 -103 -124 -8.2
I 357 J8 IV A B 2 R4 -7.9 -9.1  -14.1 6.6 -6.2 -9.8 -9.7 -5.6 -7.5 -7.0 46
EPSINIA -176 252 -23.0 -8.9 -15 0.1 -0.9 2.1 -0.4 2.1 -3.2
7 5 -6.7 -7.3 -9.0 5.2 -1.2 -0.9 0.0 1.2 1.5 1.1 -2.0
) 4 F| 7.4 -7.3 74 -0.2 0.2 0.5 1.0 3.1 2.7 2.2 -15
BFRIR -72 -102 -16.0 94 -120 -138 77 -6.8 -77 -6.9 -76
BVAC L -10.6 -145 -133 3.9 0.0 -3.7 -0.2 0.8 -0.2 -0.6 -1.8
i A BT 2R ) 2 FL A A ] -0.4 -71 -128 -6.8 -2.0 25 -3.0 -1.8 -3.9 -55 43
oL S -31.3 -395 498 279 229 177 -187 -150 -179 -219 -167
W= -3.8 -6.2 -6.6 —4.0 5.1 —49 -3.5 -1.8 2.5 -3.0 -34
LR YN A -104 -134 -11.6 —4.1 4.4 45 —4.4 -1.1 -1.7 22 -33
ZE/RYETE -101 178 =217 -6.6 -6.8 -91 -107 -5.0 —4.8 46 72
+HH -6.0 -5.8 -5.5 -2.0 -6.2 -9.7 -6.2 -7.9 -6.3 -6.0 -5.4
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RA12. FIHTIAFARBPEF K : EEWAER (4)

( = GDP# & 4tk )

Gyt HisR

T

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019
LT SEMFNINENEL 1.5 0.2 -0.9 -0.7 -1.3 -1.4 -1.9 2.7 -2.7 -2.8 -2.8
24 AN 2 A A -257 299 267 -140 147 -104 -140 -138 -123 -114 -100
B R 23 3.4 2.6 1.8 2.5 0.3 -0.6 -0.1 -0.9 -0.5 -0.5 -0.5
g -177 -115 -106 -10.3 -101 -153 -184 -196 -147 -104 -6.3
E EL 22 -8.2 54 107 -6.8 58 -11.4 -101 -114 -7.8 -7.3 -6.3
{EF12% 21 —40 -106 -49 2.4 —11 22 4.2 45 —4.8 -6.3
I 2 F 11.2 11.4 11.9 43 3.9 0.3 7.8 3.7 3.7 2.4 1.1
it} 1.3 0.1 1.7 -1.5 2.2 21 24 -36 -36 -3.7 -3.5
FF| 46 4.1 -3.2 2.0 1.6 -1.2 -34 3.4 -3.3 -2.8 -25
BHE LEIE -1.9 -2.9 -2.8 21 -3.0 -2.9 -3.2 -3.3 -3.3 -3.2 -2.8
AN —45 -6.3 -93 -2.0 -3.5 -5.3 5.2 5.0 -5.1 -5.1 -5.3
ES NEVH -130 -211 287 227 -174 -145 -189 -170 -177 -167 -154
Z K Je in LA -3.6 =53 -9.9 -5.0 -8.4 -7.9 -6.8 42 -45 -5.2 -3.7
JEJRZ /R 3.7 3.7 2.8 0.5 -2.3 -0.3 -0.3 -15 2.4 -3.1 -6.0
R TL% —41 —6.1 71 -15 27 —4.9 5.4 -6.7 -6.3 -5.9 —4.9
KRNI -30.8 -29.7 -280 222 221 -218 192 272 226 210 -174
£ Hh E -5.0 52 -36 0.7 -1.4 -34 2.6 -3.0 26 -23 21
£ AR -13.4 -95 -13.7 -9.1 -96 -131 -133 -179 -183 -19.9 -120
T -1.5 -15 -3.1 -1.9 -1.5 4.3 5.4 -6.5 -5.8 -5.7 -5.2
HEHRHr 7 -3.7 91 -154 -3.8 —4.3 -8.0 -8.6 -8.8 7.4 -6.0 -55
& -10.0 -153 -17.7 -11.0 -87 -134 -13.0 -104 -8.6 7.4 -5.1
S EF -0.8 -1.4 -1.8 -0.9 -0.3 —11 -1.2 -1.8 -1.9 -2.0 -1.6
Je i JIK -104 -135 -184 -8.6 -97 132 129 -132 -127 -122 -111
Ee -3.2 -80 -109 -07 -114 -159 -106 -119 -115 -11.2 -71
SRS 1.6 57 1.0 3.0 -0.3 0.5 -1.0 0.9 -0.9 -1.6 -11
e 32 1.4 -4.2 -0.6 -25 -1.9 34 -4.9 -4.8 -4.4 -35
SEFEVRAN JE 4 -136 -161 273 273 215 157 -119 -85 174 171  -151
EIalik|2 -293 -301 287 -116 -162 -188 -128 -11.8 -114 -114 -121
SESCARRFFIAE ARG T B -195 -280 -331 292 306 -294 278 289 -30.7 -244 -18.1
75 Hi 8.4 11.1 9.2 0.3 6.4 5.8 0.6 47 45 -6.7 2.8
HE AT JEIE AN % B AR 39.6 23.9 30.5 8.5 20.3 12.4 49 10.2 10.1 8.9 6.2
B E —2.0 -0.9 5.7 -1.3 -1.9 -3.0 5.4 -59 -55 -5.2 -3.7
ZE N Hi i 14.4 6.9 10.2 0.7 3.0 7.7 2.9 2.7 2.4 1.8 -2.8
7, dbdE. FIETFFEEEE 15.5 12.2 12.8 1.7 6.5 13.1 12.6 9.5 8.0 6.1 2.6
Bil & —11 6.0 52 1.9 3.1 3.1 3.9 2.8 3.3 -0.3 -3.6
B IR B | I 24.7 22.7 20.1 0.3 7.5 9.9 6.0 0.4 0.5 -1.3 -3.3
SN 11.8 13.4 8.8 2.4 3.0 11.2 7.3 12.0 10.4 9.4 4.5
F AT -115 214 -243 -93 -54 141 -123 -132 -163 -175 -165
bi-93 1.6 2.1 0.5 -23 -2.0 2.6 -3.9 21 -1.3 -46 -6.1
e 8.5 10.6 6.5 2.6 6.5 11.0 6.6 8.1 52 2.8 0.4
P 12.9 7.7 12.8 -8.0 3.0 12.0 6.7 0.0 1.0 1.2 4.0
Z1H -115 -16.8 -93 =313 -53 -120 -181 —-111 -129 -9.3 —6.1
RlERE 44.6 36.8 409 26.7 30.8 41.8 43.2 38.8 37.4 34.2 25.1
Z2 L -7.3 -72  -111 -126 -133 -157 -157 -162 -158 -13.9 -12.1
FiI LT 51.1 441 425 14.9 19.5 9.1 35.4 -28 277 -167 -154
EHERT 13 172 -149 -16.2 -9.4 -75 325 -258 -263 -380 -14.8
JEE % BF 2.2 -0.1 5.2 -5.4 41 -8.0 -9.7 74 -6.6 -5.8 —4.2
i = 15.4 5.9 8.3 -1.3 10.0 15.3 11.6 9.7 7.8 2.5 2.1
B~ -3.6 —45 -8.1 -5.5 -2.2 0.1 2.1 -1.0 -0.9 -1.0 -0.8
REIR 15.5 14.4 23.1 6.5 19.0 30.3 324 29.2 25.4 20.5 6.5
YOREBITHEAF 26.3 225 255 49 12.7 23.7 22.4 17.4 15.8 13.3 9.9
iy ans -8.8 —-6.0 -1.6 -9.6 2.1 -04 -104 -106 -8.2 -71 -31
BRI 1.4 -0.2 —1.3 -29 -2.8 ..
RIeHi -1.8 24 -3.8 -2.8 4.7 7.4 -8.2 -84 -6.7 -5.7 -3.7
B[Rz AF I A P K 16.3 6.9 7.1 3.1 25 14.6 17.3 14.9 13.3 12.4 6.9
7] 1.1 -7.0 46 -10.1 -3.4 -4.0 -1.3 2.7 -15 2.7 -4.4
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W FRZFRE: 7R, BEHENFHE

FTA12. FitmigfERPEFE: EEWPER (%)
( & GDP# & 4 kb )

T

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2019

fRra R AR IR M 4.1 14 -0.2 -3.2 -1.0 -1.0 2.7 -3.6 -3.6 -3.9 -3.6
i‘i%fﬁ 25.6 19.9 10.3 =L 8.1 12.6 9.2 5.0 2.2 0.4 -1.0
Uy —4.9 -10.2 -8.1 —8.9 -8.7 —7.8 7.9 145 —9.2 —7.2 —6.8
TR LN 19.2 151 04 -10.2 -5.4 -0.2 —4.9 -0.4 0.4 0.2 -3.7
TiENER =25 -8.3 -11.5 -4.7 22 -1.2 -0.8 —7.2 -7.3 -8.4 -7.8
A B ek -21.5 -54 {0 17 122 136 173 -232 -215 -213 -16.8
W S [ -48 129 137 -146 124 -163 —11.2 -1.9 -100 -101 —6.2
AT 1.6 1.4 =12 -3.3 -3.0 =29 —4.0 4.4 -3.5 -3.6 —4.2
AR AN -3.0 —-6.2 -10.0 92 —10.2 —7.6 -56 -104 -139 -134 -11.9
= 4.6 8.2 3.7 -9.2 -9.0 -5.6 -8.3 -8.1 -6.0 —6.4 —6.2
BHED —6.0 -58 121 —7.8 -5.7 9.4 -3.8 —6.1 -11.5 -11.1 -8.6
ISR B 3= AT [ -2.3 -0.7 -10.6 —7.8 —4.9 =59 -8.0 =£9 -7.9 7.2 —6.2
I SRS A ] 2.8 —6.5 —0.5 —6.0 3.8 5.8 —1.3 —1.2 2.0 0.1 -0.2
AHRRE 5T 2.8 -0.2 23 7.6 2.5 12.9 -1.3 -1.2 —2.2 -2.0 -4.5
FRIE J LA 16.9 15.9 12.2 —7.5 -9.6 —0.6 46 -120 -102 -109 -11.1
JESLAT LT —3.6 —6.1 —5.5 —7.6 —5.6 0.6 2.3 0.3 0.2 -1.2 -2.9
WRIEM LT —9.2 —4.5 —5.7 —5.1 —4.1 -0.7 —6.5 —6.1 -54 -6.0 —4.4
Iz 141 15:3 23.4 75 8.7 13.2 14.0 10.6 6.9 4.5 0.5
X L. —6.9 -83 -123 123 -160 -156 170 -17.0 -143 -149 149
ngh —8.2 —8.7 — /i) -5.4 -8.6 =94 -122 132 -10.6 —7.8 —6.7
JUAIE —4.6 -11.6 -10.6 -8.6 -11.5 205 -33.0 -201 -18.0 481 -23.3
JUAIEELZE -5.6 -3.4 -4.9 —6.6 -8.6 -1.2 —6.5 -8.7 -4.6 -4.4 -1.7
5B 5255 —4.0 —6.5 -5.5 =S -11.2 104 -8.3 -9.6 -7.8 -5.6
R 26.3 24.6 23.4 8.9 —4.7 —8.6 —4.2 =3 —0.8 -5.4 -11.5
AL B -18.2 121 -548 285 374 -340 -319 -314 483 -30.7 207
L3k I -3.8 -89 -178 -19.5 -8.8 -5.6 —6.2 -4.6 -1.9 —2.2 -0.5
oK 3 =il1l& 1.0 L7 —4.8 =il -5.8 —4.0 -3.4 2.2 2.2 -0.9
=, —3.7 6.3 122 73 126 —6.0 -3.3 -3.3 —6.7 5.7 -5.6
B HOR My —9.1 -54 101 -74 103 133 —7.9 —9.1 -8.7 -8.4 -5.6
TR -86 -109 -129 122 -11.7 244 456 419 428 -432 371
PIKEEIE 13.8 €. 2.8 —1= -1.8 -3.5 —2.6 —4.6 -5.1 —6.9 5.6
Je HIK —8.6 -82 129 244 198 223 154 172 -218 177 -11.7
Jé H AR 25.3 16.5 14.0 8.2 5.8 3.5 7.7 4.7 4.9 4.0 25
FTHEIR —4.3 —2.2 -4.9 —7.3 -5.4 —7.2 -11.4 -7.3 -11.5 -103 —6.5
ESEA IR N Id -345 319 30 -237 -230 266 -205 -203 1563 139 -9.6
FEAIN/R —9.2 -11.6 -14.1 —6.7 —4.4 7.9 103 -9.3 —7.5 —6.6 —6.2
FET IR -16.1 -188 272 224 223 266 248 177 145 132 -9.0
FERIA] 5 —4.2 —4.2 -8.9 —-6.3 197 449 -36.7 142 94 —7.6 —71
KIS -5.3 -7.0 =72 -4.0 -2.0 -2.3 -5.2 -5.8 -54 -5.3 -4.5
[Zpiva) a0 a Y c S 184  -27.7 22 -2.3 2.2 -2.3
L) —6.7 —2.1 77 131 -10.0 -8.6 4.1 515 1.9 -1.2 -3.5
HFE B -9.6 -11.0 -10.2 -9.8 -93 -145 -159 -143 -139 -129 -107
e -8.4 -8.7 —6.8 —6.6 —6.3 =9 -11.8 120 -10.9 -9.8 —6.9
54k —4.2 -5.5 —8.7 —7.3 -11.1 —12.5 -10.5 -11.7 126 121 -10.2
G AA -0.4 —6.5 —7.1 4.6 7.4 3.7 3.8 1.2 0.9 1.1 1.9
AT —6.5 -54 167 -396 -203 -288 -20.1 -19.7 -183 171 -14.3
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Gyt HisR

FTAIBFHTIAME BHEFM: FEESREN
(¥$45: 10/2£7T)
EifE TR
2003-05 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
FETIAFN & BB R &5k
FNE S RBN, FE 253.1 321.3 7145 182.6 263.8 557.8 4796 2287 4199 362.1 3852
RNEAEAE, 1§ 208.6 301.6 4429 468.8 3322 409.9 5201 4714 4756 4396 4474
RMNIEH s, $E 445 -37.2 1082 -81.6 576 1934 86.8 2348 1865 1629 164.6
HARN B G5, #E 0.0 56.9 163.4 —204.5 -126.0 -455 -127.4 —477.6 -2421 -240.3 -226.7
B RERS), 1§#E? -76.1  —177.2 -58.8 -79.2 166.7 98.1 -10.6 103 453 -762 -150
#5243 -3926 7218 -1,186.6 -654.9 —-496.1 -816.3 -720.9 -4042 -509.3 -550.0 -525.2
I
23 I 255.2 632.1 604.4 6744 2488 3253 4140 3684 2100 2391 175.0
JREE RS
RNFE &8, HE 18.6 51.2 1293 -98.0 -627 -254 633 —414 437 605 —29.1
FNBERT, H#E 9.9 21.1 28.0 497 157 9.7 13.5 17.1 11.8 13.5 19.4
ANIEF S, 1§HE 35 4.8 188 -313 -88 87 275 —49 5.1 5.0 9.7
HAWRN G SRS, #E 5.1 253 825 -1163 -—69.6 -43.8 -492 -537 -606 -79.0 -58.1
BB, 1E? —13:3 —25.1 57 —-19.0 416 13 -17.9 1.9 2.2 -6.6 -7.0
it #5243 -549 -1275 -167.7 267 -72 -521 -23.9 -29.9 31.7 17.6 2.4
T MERSLFN % BB Fp 2554k
RNRERB, H#1EH 119.3 90.1 204.4 357 2082 389.4 3708 116.3 3148 2894 2206
MNEEAT, BHE 82.6 127.2 1742 153.8 1169 222.8 2888 2384 2264 1996 1715
NI =y PR 24.8 —53.4 52.2 -0.4 485 82.0 56.7 109.0 64.8 88.9 79.5
ARG &, 1E 11.9 16.3 —219 -1176 428 84.6 252 -231.1 23.6 09 -30.3
BB, 1EHE? -8.3 71 7.2 41 31.8 31.4 10.8 19.0 17.6 29.5 26.2
fith 25 A5k —228.3 -368.3 —621.2 -4796 -4614 -570.2 -437.5 -131.8 -441.0 -490.9 -450.8
WMETSL R % B 255
RN s, HE 62.4 110.6 1770 1537 372 84.6 96.5 63.9 69.3 52.9 60.3
ANEERE, $E 27.0 62.5 725 66.8 31.0 24.8 38.4 23.9 21.1 25.3 30.8
RN RSN, 1E 13.8 0.7 -33 -10.8 8.5 27.2 343 46.3 28.0 24.8 23.4
AR NG S s, HE 21.5 473 107.8 977 23 32.7 23.8 -6.4 20.1 2.8 6.1
HREN, 15E? 52 45 6.4 19.5 454 33.7 22.1 16.2 -9.8 -1.2 1.0
fiti 252 4E3 —22.1 -288  -346 -83 -327 -358 -13.8 227 -3.8 2.4 4.2
BT SEMFNANENEE
RNFRERBN, 1$1EH 22.9 46.9 116.5 725 343 1177 1763 1234 1379 1286  147.0
FNBERT, #E 496 33.8 94.9 1009  70.0 80.5 126.8 129.0 1547 1425 1524
NI = 1) PR - -8.3 8.2 458 132 292 65.7 54.1 34.1 53.0 18.4 22.0
HAANE SRS, #E -18.4 49 242 -152 -648 -285 46 -39.7 -698 323 274
BB, 1%E? -8.7 —44.9 -0.9 35 447 48.1 24.7 62.7 47.9 32.6 38.0
fiti 25 24E3 -1.0 -10.0 -98.1 103 263 649 -811 -29.3 9.0 6.8 4.3
fzR, dedE. FEFMEEEE
MNE &Rz, HE 19.0 15.5 725 42 306 96 -101.3 -480 -729 -750 -575
FNBERRT, #E 25.1 48.5 51.1 615  66.1 49.9 20.3 31.1 26.1 20.5 26.0
ANIEF SN, 1§HE 10.7 -35 55 19 -16.8 106 -22.3 40.2 36.2 24.6 29.5
HAWFANE SR B0, 1#E -16.8 —29.5 269 593 -187 -51.0 -994 -119.3 -1351 -120.1 -113.0
BB, 1E? -50.0 -849 616 -89.7 -16.1 —497 -791 -1245 -1257 -1586 -97.8
fiti 2522 4E3 -723 -156.3 -2366 -187.0 234 -92.7 -1411 -1712 -993 -755 —62.9
MR AR IE M
RNRERB, 1$#1EH 10.9 7.0 14.7 145 161 —-18.1 0.6 14.6 14.5 26.6 43.9
ANBEEATE, BE 14.3 8.5 22.1 36.2 325 22.3 32.2 31.9 35.5 38.2 47.3
FANAEFR SN, 1§E 0.0 6.0 02 278 -30 -0.9 -8.4 10.1 -0.7 1.2 0.6
HAWRN SRS, §E -34 74 -76 6.1 -134 -395 -232 -274 -203 -128 -4.0
BB, 1{E? -11 -33.9 8.6 106 194 33.1 28.8 35.0 26.9 28.1 24.6
it #5243 -13.9 -309 -282 -16.9 8.1 -0.7 -236 -193 -5.9 -5.7 -9.3
ST
PARHE O E
RNRERB), 1§E 19.3 19.8 1200 -189.3 -989 956 -227.7 -158.0 -217.5 -210.2 —149.0
HAtbEIR
RNBE LB, §E 233.8 3015 5945 3719 3627 6535 707.3 3867 637.4 5724 5342

1
2

3
4
5

F A E i BB E . IR RBAHE . A B AR N B R A i, DA S AR
ARG, EAE A KT U S B AL 52 5 o
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W FRZFRE: 7R, BEHENFHE

RA14FATT AT RPEFE: FAAEZERFN

(#45: 10/2E7T)

FIE )
2003-05 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
TR R 2
MARSRE, B 2531 3213 7145 1826 2638 557.8 4796 2287 4199 3621 3852
B 2263 6185 -8216 -579.0 -3026 -6455 -709.8 -8050 -665.1 -669.7 -741.6
£tk 4781 9404 15369 7686 5674 12009 11894 1,0290 10787 1029.7 11245
BRI
AATEEE), i 186 512 1293 -980 627 254 633 414 437 605 -29.1
i -525 -1004 -1614 -264.9 -749 -1049 -1647 -1611 -164.6 -1730 -168.8
il 710 1516 2907 1670 122 793 1013 1196 1208 1126  139.8
TNFFTE BB 5
BT RAD, 5 1193 901 2044 357 2082 3894 3708 1163 3148 2894 2206
i 547 2193 -2604 -1693 966 -2565 -296.1 -397.6 -257.0 -2903 -3535
1t 1722 3048 4596 209.7 301.7 6404 6616 5057 5651 5766 5722
RRMEL BB 15
HAVERIA, i 624 1106 1770 1537 372 846 965 639 693 529 603
i -184 546 397 -31.0 -89 80 124 23 130 -13 -103
i 804 1648 2156 1837 466 926 842 663 563 545 710
BT EMATMEL
HATSHE), # i 229 469 1165 725 343 1177 1763 1234 137.9 1286  147.0
% 431 925 1097 -812 -998 -167.4 -1153 -1401 -1221 778 7638
£ 666 1448 2334 1573 137.3 2884 2076 2668 2614 2075 2256
g, LdE. FESFREANE
BABEE, 1 190 155 725 42 306 96 -101.3 480 -729 750 -57.5
# 451 1187 -2163 -144 95 816 -1187 -833 -1131 -1150 -1207
fif 641 1341 2887 186 404 913 175 359 405 408  63.1
Sne AP
HATEE), i 10.9 70 147 145 161 -181 06 146 145 266 439
# -128  -329 -340 183 130 -272 -27.3 206 -21.3 124 114
e 238 402 489 323 202 89 271 348 347 377 527
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EFFHEBE DA B A S AN A 1 5 B B ko

2 B EAE TR A, (0 d THE AL BART . ZUra ARl ek g N o

184 [ElPREs

R EGHLR | 2014548



FHE
201619
26.2
25.9

2 i
T
2015
25.6
25.1

2014
255
24.8

2013
25.0
24.5

2012
24.8
24.4

2011
247
241

2010
23.9
23.6

2009
22.7
22.4

24.7
24.5

231
231

T8
199299 2000-07 2008

Y
22.7
233

F#%

=

=

R51

U

IS

e

=

IR

Y

W2
2=

BN

s

b2

IRZH

XL X!
it &

1

SRR
tH

ZRA

s

o

IR
[
s

i

e
FHE
A
e
%
7

S LON

<
LR
=
2N
4

SRR

it &

£k
it s
et
Bt
e

B3

FA15. A%
( LGDP#H 40 )

OLONNN©
oMo~

~ [

N NN
DB~ Om

OO~ —NO®
971102

O v 00 O M W0
NNO~-OoN

N®O =W
OCOOM~—O v
~< | | 11
0-wowno
OCOM~—O
~AN | T
DO WML
OWONOOO
~< | I 11
DO RDDNN
W~ NO«—O
~N T

R

Hr =
e 35 B I
+ 4 R R I R
R

S0 =W
DLO—— OO0
~ | | |

TN N
OWOWAN~ O~

~~ | | |

-1.4

-0.1
-1.3

12.2
14.9
2.7

=15

-0.3
—1.6

11.0
14.4
-3.3

-1.0

16.2
17.2
-0.8
0.1
—-0.1

185

RThEELEN | 2014448

\

s,

=B



THE
201619
22.3
246
-2.3
-0.2
-1.7
-0.5

T
2015
21.8
24.3
-25
-0.2
-1.4
-1.0

2014
21.6
243
—2.6
-0.2
-1.3
-1.2

21.1
24.4
-32
-0.2
14
17

2013

2012
21.2
24.7
-3.4
-0.2
=12
—2.0

21.1
23.8
-2.8
-0.2
=18
-1.2

2011

2010
19.8
23.3
-35
-0.2
-1.4
-1.9

2009

2008

T8
1992-99 2000-07

&, BHENEE

RSB R ()

A

7

7
N

g

HRE:

ZS

%

[=2]
7r

LT

EENION

FIRZEH
IR R R E5THE

Loy
( & GDP# & 4tk )

FA15. - REE RIS

OIS
A~

™™ |

NP~ © M ©
ANOD — — — —

™™ |

3 QNS
DO M~ — ™
>

9 Q% (9 Ey )
WO N~ — ™
NN I

N M ©®©©o
N~ O+~ O
NN | 11

R
B2
358 i 3

M 4R K B

e

IS
ARAFHH E B

N
-

M~
™~

QR
™~

N
<~

DL
< -

©p €9
0N

o
©m

O
< N

SIS
N o

N
oo

fif %A
X 5r4H

3.4
-0.7

-1.1

10.0
=12

12.3
6.6

2.7
0.2

B

A
TN e

e

U2
o

IS

IRZE N
F I

e

L

s

7

LT
TR

>

LT

e
S NIUN

7N

Ay
7a

TS

k&
e
e

#
Bt

@ ™
eXaN

T
< N

M~
< ™

€9 &)
< ™

N =
<t —

o
om

=S
© ©

e
© 0

0 ©
N ©

€9 Ce
o —

fitr 2 A2 AL
BRI T4 4 & Fp 2 35 4

A5 S [ 57
fit&

16.4
20.4
-4.0

1.4
-3.2
-2.3

1.6

16.5
20.2
-3.7
-3.0
2.4

1.6

16.5
20.0
-3.5
-2.9
-2.3

16.4
20.3
=89

118
—2.8
—2.8

16.2
20.6

15
—2.7
-3.4

—4.5

16.5
22.8
—6.4

1.6
—2.8
-5.2

IR
IS

o~

7

LT
5NN

e

e
R

B

M
co

- N
co

™M~

NS
co

L6
)

N
RN

~—

QYN

— <

oo

o=
™~

DN

~—

RAFHIE B
fitr AL

ERThE £ | 20144548

A\

=B

186



Fi91E
201619

)

TR

Gyt HisR
R

2015

2014

2009 2010 2011 2012 2013

2008

T
1992-99 2000-07

i

#

LTS
I

E-S NION

AT RMFNNENEE
i3

RA1S. RMERRIRSEABRL (%)
R

( = GDP#F 4k )

Qe
-~ o

69 15
®o

S SE
<t «—

S @
0~

N
=)

A
&

ot

HAFHHE

VR

I
iR
HET

5NN

s

b2

fiti %A
7R, JbdE. FETFAMEEHIE

ks

=
=
i3
o

AN

#

1

oN
© ~

o M~
N~

o v
o N

o
o™

© o
™

11.6
7.2

13.4
5.5

AN —

0
o
UL

5 I
R

fitr 2% AL L
RS H AR AR

%
LR
=

o

FHEME

A

O

2 ©
=)

cw©
o

Q<
~o

O~
co

e
™ -

~

™o

)
< -

i
® o

&
~o

F

37.6
255
12.2
-1.0
—2.1
15.4

34.0
26.2

8.0
=1
-1.9
10.7

30.5
26.0
4.9
-1.0
-1.4
6.9

39.5
26.1
13.4
-0.7
-1.5
15.6

34.9
23.3
1.7
=12
—1.1
14.0

QRN s

R
(2 1198

i

Vi B

Y

A
ST

%@

=
LS

fiti % A4
it &

RO IARAE S E
e

2 H OB SKIR
#

Mo
le¥=}

© ©
©o

N0
N o

=
N~

G2 en
-

@) e
N~

IRAGHNE B

B (L
el

~©
-

o
o

QAN
™o

e
0 <

SR
<~ ™

N
[ToX o)

&y
N~

187

RThEELEN | 2014448

\

s,

=B



W FRZFRE: 7R, BEHENFHE

RAS. R EENRIFESERER (L2

( EGDP# & 4tk )

T

Fi{E FHE
1992-99 2000-07 2008 2009 2010 2011 2012 2013 2014 2015 2016-19
RSN ERRE B RIR
BRFETT
& 19.5 20.8 218 216 223 218 208 208 212 212 21.9
B 224 22.3 256 235 247 250 245 243 245 246 25.3
g 2.9 1.4 38 -19 25 32 37 35 -33 -34 -34
LR 1.7 2.5 2.6 26 2.3 2.3 24 2.4 2.5 24 2.3
S ION 2.2 2.5 24 22 24 24 25 26 27 27 -28
el 2.3 -1.5 -40 23 24  -31 -36 33 32 =32 -30
# IS
RAFHLE 57 1.4 3.2 1.1 29 4.0 2.0 1.9 1.2 0.9 1.1 1.1
fifi 5 A2k 0.9 1.8 0.6 1.7 2.1 1.0 0.7 0.1 0.6 0.6 0.6
BHRERFE
e 15.8 19.4 19.2 195 206 208 19.7 200 207 206 21.9
E5'd 19.7 21.2 232 215 217 213 220 218 226 = 229 24.9
] -4.0 -1.9 —4.1 -2.1 -1.1 -05 23 19 19 23  -30
LW 4.0 55 5.4 6.0 6.4 6.6 6.9 6.6 6.6 6.7 6.6
S ON -2.8 -2.9 29 27 2.5 22 25 26 26 -26 -3.1
relba -5.3 4.6 -66 55 50 50 67 60 60 64  -65
HIST
IRAFHLE 57 1.1 1.9 2.1 1.7 1.7 1.0 =34 17 0.2 0.1 0.1
fifi & A2 1.2 1.5 24 2.7 1.6 09 -13 -04 1.2 1.1 0.9
A RFEFHRNERER
2008-2012F H 15 S5 R 70/ 57
SEBRIZTF
it & 15.4 19.0 20.8 18.3 18.9 18.6 17.0 17.1 17.8 17.2 17.6
B 18.8 18.9 238 213 224 224 214 213 218 218 221
e -35 0.0 -3.0 -3.0 -3.6 -3.8 4.4 4.2 4.1 4.7 4.5
LT 26 4.3 4.1 4.0 4.0 3.8 3.9 4.0 4.8 4.1 4.1
ESNION 2.2 -2.9 26 26 37 40 32 30 29 27 24
PR 2 -3.9 -1.5 46 45 -39 36 51 -53 60 6.1 -6.2
TSI
ARAFHNE B 2.6 3.3 1.7 0.4 2.7 16 1.1 -1.0  -07 0.0 0.4
fifi & A2 AL 1.0 1.2 0.4 0.8 13 -05 -16 0.8 0.0 0.4 0.5

LR AR P (oS T 2% [ 58 O [ R A PRS2 Ge it 2L 5 e il FR AR S 45 [ B SR e (B IS TH BT AS . 1K 9 2005684 1 J2 3L
DA (A5 ) KI5, J5 8 G AR i DL B 42 3K 7 P4 e B I GDP o5 4x i S GDP i) L BOARUEOINAUR . 022 [E 5k i, [H
Bt B it T B0 N AE [ BN B ] P 3058 2 AR A R B S BV A R B R i i it . b a8 OB IK 280 h=ndlm. 2%
. BRWNGEMBRZED . BORARET 2MEE, B RIERIHIL), IXERE I IR RS Mt s A gtz Bah, EERICC gt
B BRSO AREZIA R B Ak . SEe st CAIRiS EJFR TR ST RRETHIKIZER . REFRES GG, AR K
L B S YL A TG A D AT AN R IR St IR R A 2 A B 7 T R SR AR A B 3t T — A T RIHESE

U AR R .

S-S/ Lol = I NI TE 2 ARG O v AT TR S

3ORRE T AN TP R A I, (E i T B B AR

188 EPrEHESEL | 20145F4A

LUFARARDL, ok g AL



FRA16. R P EAE L TN R

Gyt HisR

T

FHE
1996—2003 2004—11 2012 2013 2014 2015 2012-15  2016-19
R ST

2IREFRGDP 3.5 4.0 3.2 3.0 3.6 3.9 3.4 3.9
et A ‘ 2.8 1.6 1.4 1.3 2.2 2.3 1.8 2.3
IR R R 4 B 4 46 6.8 5.0 4.7 4.9 53 5.0 54
T
AR

BT ebria 23 SN 2.5 1.6 1.3 1.3 15 1.5 1.4 1.7
%ﬁ%%&% 6.1 5.6 2.8 3.0 4.3 5.3 3.9 5.7
O

S TR 6.1 4.0 1.1 1.4 35 45 2.6 5.3
Hﬁﬁ%ﬁi%ﬂﬁ@ﬂhé@%w 6.5 9.6 5.8 5.6 5.2 6.3 5.7 6.3

1

S TR 5.5 4.8 2.1 2.3 4.2 4.8 34 5.3

ST I AN e R 2 A 7.8 7.6 4.2 4.4 5.0 6.2 4.9 6.2
R 5 %M

S L TR 0.1 -0.6 -0.7 0.7 0.0 -0.2 -0.1 0.0

BT I AN e TR 2 A 0.5 2.1 0.6 -0.3 -0.2 -0.7 -0.1 -0.4
DL T RR A RN AR
Gl -1.3 2.9 0.2 -1.1 -0.3 -0.4 -0.4 0.5
i 6.7 17.4 1.0 -0.9 0.1 -6.0 -1.5 -3.0
FEIRBLT ™ 25 111 -10.0 -1.2 -35 -3.9 4.7 -0.6
HBEMIE
SRR AR 1.9 2.1 2.0 1.4 1.5 1.6 1.6 1.9
XTI AN R TR 2 A 11.1 6.5 6.0 5.8 55 5.2 5.6 4.9
F= otk
S2FR64> J LIBOR 2 2.7 0.5 1.1 -1.1 -1 -1.0 -1.1 1.3
SERSZBR KR 2 3 3.0 15 0.1 0.8 1.0 15 0.9 2.3
ZEMPER 48 % FGDPH & &bk
S bR -0.4 -0.6 -0.1 0.4 0.5 0.4 0.3 0.4
HT AN R R T 2 Ak 0.2 2.8 1.4 0.7 0.8 0.6 0.9 0.3
IMRBER
T I A R & R 2 B 4 36.5 26.9 241 24 .4 244 24.3 243 237
REET
IR S R 2 B A 9.5 8.9 8.3 8.6 8.5 8.5 8.5 8.5
U SRR AR 55 52 5 (K
2 2 TUAT K G B ERAT R AR A 1) 229k 25 55 [l GD PP Hg H i 1 40 L As Ak
3ofnEk. kAL EE. BAR. AA. EEMEEKI0EN (EURIRS Z HEEEN) E AR UL GDP AL E K AIBCF 1 .

EPfrEHE LA | 2014548 189






(HEFRZFRE) &L

World Economic Qutlook Archives

World Economic Outlook:
World Economic Outlook:
World Economic Outlook:
World Economic Outlook:
World Economic Outlook:
World Economic Outlook:
World Economic Outlook:
World Economic Outlook:
World Economic Outlook:

The Global Demographic Transition
Globalization and External Balances
Building Institutions

Globalization and Inflation

Financial Systems and Economic Cycles
Spillovers and Cycles in the Global Economy
Globalization and Inequality

Housing and the Business Cycle

Financial Stress, Downturns, and Recoveries

World Economic Outlook: Crisis and Recovery

World Economic Outlook: Sustaining the Recovery

World Economic Outlook: Rebalancing Growth

World Economic Outlook: Recovery, Risk, and Rebalancing

World Economic Outlook: Tensions from the Two-Speed Recovery—Unemployment, Commodities,

and Capital Flows
World Economic Outlook: Slowing Growth, Rising Risks
World Economic Outlook: Growth Resuming, Dangers Remain
World Economic Outlook: Coping with High Debt and Sluggish Growth
World Economic Outlook: Hopes, Realities, Risks
World Economic Outlook: Transitions and Tensions

World Economic Outlook: Recovery Strengthens, Remains Uneven

I. Methodology—Aggregation, Modeling, and Forecasting

How Accurate Are the Forecasts in the World Economic Outlook?

Drawing the Line Between Personal and Corporate Savings

Measuring Inequality: Conceptual, Methodological, and Measurement Issues
New Business Cycle Indices for Latin America: A Historical Reconstruction
Implications of New PPP Estimates for Measuring Global Growth
Measuring Output Gaps

Assessing and Communicating Risks to the Global Outlook

Fan Chart for Global Growth

Indicators for Tracking Growth

Inferring Potential Output from Noisy Data: The Global Projection Model View
Uncoordinated Rebalancing

World Economic Outlook Downside Scenarios

September 2004
April 2005
September 2005
April 2006
September 2006
April 2007
October 2007
April 2008
October 2008
April 2009
October 2009
April 2010
October 2010

April 2011
September 2011
April 2012
October 2012
April 2013
October 2013
April 2014

April 2006, Box 1.3

April 2006, Box 4.1
October 2007, Box 4.1
October 2007, Box 5.3
April 2008, Appendix 1.1
October 2008, Box 1.3
October 2008, Appendix 1.1
April 2009, Appendix 1.2
October 2010, Appendix 1.2
October 2010, Box 1.3
October 2010, Box 1.4
April 2011, Box 1.2

EfrEmEESHL | 20145F4H 191



HREFRE: E7mME, ENENTHE

Il. Historical Surveys

External Imbalances Then and Now

Long-Term Interest Rates from a Historical Perspective
Recycling Petrodollars in the 1970s

Historical Perspective on Growth and the Current Account
A Historical Perspective on International Financial Crises

The Good, the Bad, and the Ugly: 100 Years of Dealing with Public Debt Overhangs

lll. Economic Growth—Sources and Patterns
How Will Demographic Change Affect the Global Economy?
HIV/AIDS: Demographic, Economic, and Fiscal Consequences
Implications of Demographic Change for Health Care Systems
Workers' Remittances and Economic Development

Output Volatility in Emerging Market and Developing Countries

How Does Macroeconomic Instability Stifle Sub-Saharan African Growth?

How Should Middle Eastern and Central Asian Oil Exporters Use Their Oil Revenues?

Why Is Volatility Harmful?

Building Institutions

Return on Investment in Industrial and Developing Countries

The Use of Specific Levers to Reduce Corruption

Examining the Impact of Unrequited Transfers on Institutions

The Impact of Recent Housing Market Adjustments in Industrial Countries
Awash with Cash: Why Are Corporate Savings So High?

The Global Implications of an Avian Flu Pandemic

Asia Rising: Patterns of Economic Development and Growth
Japan’s Potential Output and Productivity Growth

The Evolution and Impact of Corporate Governance Quality in Asia

Decoupling the Train? Spillovers and Cycles in the Global Economy

Spillovers and International Business Cycle Synchronization: A Broader Perspective
The Discounting Debate

Taxes versus Quantities under Uncertainty (Weitzman, 1974)

Experience with Emissions Trading in the European Union

Climate Change: Economic Impact and Policy Responses

What Risks Do Housing Markets Pose for Global Growth?

‘The Changing Dynamics of the Global Business Cycle

Major Economies and Fluctuations in Global Growth

Improved Macroeconomic Performance—Good Luck or Good Policies?
House Prices: Corrections and Consequences

Global Business Cycles

How Similar Is the Current Cirisis to the Great Depression?

Is Credit a Vital Ingredient for Recovery? Evidence from Industry-Level Data
From Recession to Recovery: How Soon and How Strong?

What's the Damage? Medium-Term Output Dynamics after Financial Crises
Will the Recovery Be Jobless?

Unemployment Dynamics during Recessions and Recoveries: Okun’s Law and Beyond

Does Slow Growth in Advanced Economies Necessarily Imply Slow Growth in Emerging Economies?

The Global Recovery: Where Do We Stand?

192 EfrEMHEESHL | 2014548

April 2005, Box 3.1
April 2006, Box 1.1
April 2006, Box 2.2
October 2008, Box 6.3
October 2009, Box 4.1
October 2012, Chapter 3

September 2004, Chapter 3
September 2004, Box 3.3
September 2004, Box 3.4
April 2005, Chapter 2
April 2005, Chapter 2
April 2005, Box 1.5

April 2005, Box 1.6

April 2005, Box 2.3
September 2005, Chapter 3
September 2005, Box 2.2
September 2005, Box 3.2
September 2005, Box 3.3
April 2006, Box 1.2

April 2006, Chapter 4
April 2006, Appendix 1.2
September 2006, Chapter 3
September 2006, Box 3.1
September 2006, Box 3.2
April 2007, Chapter 4

April 2007, Box 4.3
October 2007, Box 1.7
October 2007, Box 1.8
October 2007, Box 1.9
October 2007, Appendix 1.2
October 2007, Box 2.1
October 2007, Chapter 5
October 2007, Box 5.1
October 2007, Box 5.2
October 2008, Box 1.2
April 2009, Box 1.1
April 2009, Box 3.1
April 2009, Box 3.2
April 2009, Chapter 3
October 2009, Chapter 4
October 2009, Box 1.3
April 2010, Chapter 3
October 2010, Box 1.1
April 2012, Box 1.2



How Does Uncertainty Affect Economic Performance?
Resilience in Emerging Market and Developing Economies: Will It Last?
Jobs and Growth: Can’t Have One without the Other?

Spillovers from Policy Uncertainty in the United States and Europe

Breaking through the Frontier: Can Today’s Dynamic Low-Income Countries Make It?
What Explains the Slowdown in the BRICS?
Dancing Together? Spillovers, Common Shocks, and the Role of Financial and Trade Linkages

Output Synchronicity in the Middle East, North Africa, Afghanistan, and Pakistan and in the
Caucasus and Central Asia

Spillovers from Changes in U.S. Monetary Policy
Saving and Economic Growth

On the Receiving End? External Conditions and Emerging Market Growth before, during,
and after the Global Financial Crisis

The Impact of External Conditions on Medium-Term Growth in Emerging Market Economies

IV. Inflation and Deflation and Commodity Markets

Is Global Inflation Coming Back?

What Explains the Recent Run-Up in House Prices?
Will the Oil Market Continue to Be Tight?

Should Countries Worry about Oil Price Fluctuations?
Data Quality in the Oil Market

Long-Term Inflation Expectations and Credibility

The Boom in Nonfuel Commodity Prices: Can It Last?

International Oil Companies and National Oil Companies in a Changing Oil Sector Environment

Commodity Price Shocks, Growth, and Financing in Sub-Saharan Africa
Has Speculation Contributed to Higher Commodity Prices?
Agricultural Trade Liberalization and Commodity Prices

Recent Developments in Commodity Markets

Who Is Harmed by the Surge in Food Prices?

Refinery Bottlenecks

Making the Most of Biofuels

Commodity Market Developments and Prospects

Dollar Depreciation and Commodity Prices

Why Hasn’t Oil Supply Responded to Higher Prices?

Oil Price Benchmarks

Globalization, Commodity Prices, and Developing Countries

The Current Commodity Price Boom in Perspective

Is Inflation Back? Commodity Prices and Inflation

Does Financial Investment Affect Commodity Price Behavior?

Fiscal Responses to Recent Commodity Price Increases: An Assessment
Monetary Policy Regimes and Commodity Prices

Assessing Deflation Risks in the G3 Economies

Will Commodity Prices Rise Again when the Global Economy Recovers?
Commodity Market Developments and Prospects

Commodity Market Developments and Prospects

HFRE

October 2012, Box 1.3
October 2012, Chapter 4
October 2012, Box 4.1

April 2013, Chapter 2,
Spillover Feature

April 2013, Chapter 4
October 2013, Box 1.2
October 2013, Chapter 3

October 2013, Box 3.1
October 2013, Box 3.2
April 2014, Box 3.1

April 2014, Chapter 4
April 2014, Box 4.1

September 2004, Box 1.1
September 2004, Box 2.1
April 2005, Chapter 4
April 2005, Box 4.1
April 2005, Box 4.2
September 2005, Box 4.2
September 2006, Chapter 5
September 2006, Box 1.4
September 2006, Box 2.2
September 2006, Box 5.1
September 2006, Box 5.2

September 2006,
Appendix 2.1

October 2007, Box 1.1
October 2007, Box 1.5
October 2007, Box 1.6
April 2008, Appendix 1.2
April 2008, Box 1.4

April 2008, Box 1.5

April 2008, Box 1.6

April 2008, Chapter 5
April 2008, Box 5.2
October 2008, Chapter 3
October 2008, Box 3.1
October 2008, Box 3.2
October 2008, Box 3.3
April 2009, Box 1.3

April 2009, Box 1.5

April 2009, Appendix 1.1
October 2009, Appendix 1.1

EfrEmEESHL | 20145F4H 193



HREFRE: E7mME, ENENTHE

What Do Options Markets Tell Us about Commodity Price Prospects?
What Explains the Rise in Food Price Volatility?

How Unusual Is the Current Commodity Price Recovery?

Commodity Futures Price Curves and Cyclical Market Adjustment
Commodity Market Developments and Prospects

Dismal Prospects for the Real Estate Sector

Have Metals Become More Scarce and What Does Scarcity Mean for Prices?
Commodity Market Developments and Prospects

Oil Scarcity, Growth, and Global Imbalances

Life Cycle Constraints on Global Oil Production

Unconventional Natural Gas: A Game Changer?

Short-Term Effects of Oil Shocks on Economic Activity

Low-Frequency Filtering for Extracting Business Cycle Trends

The Energy and Oil Empirical Models

Commodity Market Developments and Prospects

Financial Investment, Speculation, and Commodity Prices

Target What You Can Hit: Commodity Price Swings and Monetary Policy
Commodity Market Review

Commodity Price Swings and Commodity Exporters

Macroeconomic Effects of Commodity Price Shocks on Low-Income Countries

Volatile Commodity Prices and the Development Challenge in Low-Income Countries

Commodity Market Review

Unconventional Energy in the United States
Food Supply Crunch: Who Is Most Vulnerable?
Commodity Market Review

The Dog That Didn’t Bark: Has Inflation Been Muzzled or Was It Just Sleeping?
Does Inflation Targeting Still Make Sense with a Flatter Phillips Curve?
Commodity Market Review

Energy Booms and the Current Account: Cross-Country Experience
Oil Price Drivers and the Narrowing WTI-Brent Spread
Anchoring Inflation Expectations When Inflation is Undershooting

Commodity Prices and Forecasts

V. Fiscal Policy

Has Fiscal Behavior Changed under the European Economic and Monetary Union?

Bringing Small Entrepreneurs into the Formal Economy
HIV/AIDS: Demographic, Economic, and Fiscal Consequences
Implications of Demographic Change for Health Care Systems

Impact of Aging on Public Pension Plans

How Should Middle Eastern and Central Asian Oil Exporters Use Their Oil Revenues?

Financial Globalization and the Conduct of Macroeconomic Policies

Is Public Debt in Emerging Markets Still Too High?

194 EfrEMHEESHL | 2014548

October 2009, Box 1.6
October 2009, Box 1.7
April 2010, Box 1.2

April 2010, Box 1.3
October 2010, Appendix 1.1
October 2010, Box 1.2
October 2010, Box 1.5
April 2011, Appendix 1.2
April 2011, Chapter 3

April 2011, Box 3.1

April 2011, Box 3.2

April 2011, Box 3.3

April 2011, Appendix 3.1
April 2011, Appendix 3.2
September 2011, Appendix 1.1
September 2011, Box 1.4
September 2011, Chapter 3

April 2012, Chapter 1,
Special Feature

April 2012, Chapter 4
April 2012, Box 4.1
April 2012, Box 4.2

October 2012, Chapter 1,
Special Feature

October 2012, Box 1.4
October 2012, Box 1.5

April 2013, Chapter 1,
Special Feature

April 2013, Chapter 3
April 2013, Box 3.1

October 2013, Chapter 1,
Special Feature

October 2013, Box 1.SE.1
October 2013, Box 1.SE.2
April 2014, Box 1.3

April 2014, Chapter 1,
Special Feature

September 2004, Chapter 2
September 2004, Box 1.5
September 2004, Box 3.3
September 2004, Box 3.4
September 2004, Box 3.5
April 2005, Box 1.6

April 2005, Box 3.3
September 2005, Box 1.1



Improved Emerging Market Fiscal Performance: Cyclical or Structural?
When Does Fiscal Stimulus Work?

Fiscal Policy as a Countercyclical Tool

Differences in the Extent of Automatic Stabilizers and Their Relationship with Discretionary Fiscal Policy

Why Is It So Hard to Determine the Effects of Fiscal Stimulus?

Have the U.S. Tax Cuts Been “TTT” [Timely, Temporary, and Targeted]?

Will It Hurt? Macroeconomic Effects of Fiscal Consolidation

Separated at Birth? The Twin Budget and Trade Balances

Are We Underestimating Short-Term Fiscal Multipliers?

The Implications of High Public Debt in Advanced Economies

The Good, the Bad, and the Ugly: 100 Years of Dealing with Public Debt Overhangs
The Great Divergence of Policies

Public Debt Overhang and Private Sector Performance

VI. Monetary Policy, Financial Markets, and Flow of Funds
Adjustable- or Fixed-Rate Mortgages: What Influences a Country’s Choices?

What Are the Risks from Low U.S. Long-Term Interest Rates?

Regulating Remittances

Financial Globalization and the Conduct of Macroeconomic Policies

Monetary Policy in a Globalized World

Does Inflation Targeting Work in Emerging Markets?

A Closer Look at Inflation Targeting Alternatives: Money and Exchange Rate Targets
How Has Globalization Affected Inflation?

The Impact of Petrodollars on U.S. and Emerging Market Bond Yields
Globalization and Inflation in Emerging Markets

Globalization and Low Inflation in a Historical Perspective

Exchange Rate Pass-Through to Import Prices

Trends in the Financial Sector’s Profits and Savings

How Do Financial Systems Affect Economic Cycles?

Financial Leverage and Debt Deflation

Financial Linkages and Spillovers

Macroeconomic Conditions in Industrial Countries and Financial Flows to Emerging Markets
Macroeconomic Implications of Recent Market Turmoil: Patterns from Previous Episodes
What Is Global Liquidity?

The Changing Housing Cycle and the Implications for Monetary Policy

Is There a Credit Crunch?

Assessing Vulnerabilities to Housing Market Corrections

Financial Stress and Economic Downturns

Policies to Resolve Financial System Stress and Restore Sound Financial Intermediation
The Latest Bout of Financial Distress: How Does It Change the Global Outlook?
How Vulnerable Are Nonfinancial Firms?

The Case of Vanishing Houschold Wealth

Impact of Foreign Bank Ownership during Home-Grown Crises

A Financial Stress Index for Emerging Economies

Financial Stress in Emerging Economies: Econometric Analysis

How Linkages Fuel the Fire

HFRE

September 2006, Box 2.1
April 2008, Box 2.1
October 2008, Chapter 5
October 2008, Box 5.1
October 2008, Box 5.2
October 2008, Box 5.3
October 2010, Chapter 3
September 2011, Chapter 4
October 2012, Box 1.1
October 2012, Box 1.2
October 2012, Chapter 3
April 2013, Box 1.1
April 2013, Box 1.2

September 2004, Box 2.2
April 2005, Box 1.2
April 2005, Box 2.2
April 2005, Box 3.3
April 2005, Box 3.4
September 2005, Chapter 4
September 2005, Box 4.1
April 2006, Chapter 3
April 2006, Box 2.3
April 2006, Box 3.1
April 2006, Box 3.2
April 2006, Box 3.3
April 2006, Box 4.2
September 2006, Chapter 4
September 2006, Box 4.1
April 2007, Box 4.1
April 2007, Box 4.2
October 2007, Box 1.2
October 2007, Box 1.4
April 2008, Chapter 3
April 2008, Box 1.1
April 2008, Box 3.1
October 2008, Chapter 4
October 2008, Box 4.1
October 2008, Box 1.1
April 2009, Box 1.2
April 2009, Box 2.1
April 2009, Box 4.1
April 2009, Appendix 4.1
April 2009, Appendix 4.2
April 2009, Chapter 4

EfrEmEESHL | 20145F4H 195



HREFRE: E7mME, ENENTHE

Lessons for Monetary Policy from Asset Price Fluctuations

Were Financial Markets in Emerging Economies More Resilient than in Past Crises?
Risks from Real Estate Markets

Financial Conditions Indices

House Price Busts in Advanced Economies: Repercussions for Global Financial Markets
International Spillovers and Macroeconomic Policymaking

Credit Boom-Bust Cycles: Their Triggers and Policy Implications

Are Equity Price Drops Harbingers of Recession?

Cross-Border Spillovers from Euro Area Bank Deleveraging
The Financial Transmission of Stress in the Global Economy

The Great Divergence of Policies
Taper Talks: What to Expect When the United States Is Tightening
Credit Supply and Economic Growth

Should Advanced Economies Worry about Growth Shocks in Emerging Market Economies?

Perspectives on Global Real Interest Rates

VII. Labor Markets, Poverty, and Inequality

The Globalization of Labor

Emigration and Trade: How Do They Affect Developing Countries?

Labor Market Reforms in the Euro Area and the Wage-Unemployment Trade-Off

Globalization and Inequality

The Dualism between Temporary and Permanent Contracts: Measures, Effects, and Policy Issues
Short-Time Work Programs

Slow Recovery to Nowhere? A Sectoral View of Labor Markets in Advanced Economies

The Labor Share in Europe and the United States during and after the Great Recession

Jobs and Growth: Can’t Have One without the Other?

VIIl. Exchange Rate Issues

Learning to Float: The Experience of Emerging Market Countries since the Early 1990s
How Did Chile, India, and Brazil Learn to Float?

Foreign Exchange Market Development and Intervention

How Emerging Market Countries May Be Affected by External Shocks

Exchange Rates and the Adjustment of External Imbalances

Exchange Rate Pass-Through to Trade Prices and External Adjustment

Depreciation of the U.S. Dollar: Causes and Consequences

Lessons from the Crisis: On the Choice of Exchange Rate Regime

Exchange Rate Regimes and Crisis Susceptibility in Emerging Markets

IX. External Payments, Trade, Capital Movements, and Foreign Debt

Is the Doha Round Back on Track?
Regional Trade Agreements and Integration: The Experience with NAFTA

Trade and Financial Integration in Europe: Five Years after the Euro’s Introduction

196 EfrEMHEESHL | 2014548

October 2009, Chapter 3
October 2009, Box 1.2
October 2009, Box 1.4
April 2011, Appendix 1.1
April 2011, Box 1.1
April 2011, Box 1.3
September 2011, Box 1.2
September 2011, Box 1.3

April 2012, Chapter 2,
Spillover Feature

October 2012, Chapter 2,
Spillover Feature

April 2013, Box 1.1
October 2013, Box 1.1
April 2014, Box 1.1

April 2014, Chapter 2,
Spillover Feature

April 2014, Chapter 3

April 2007, Chapter 5
April 2007, Box 5.1
October 2007, Box 2.2
October 2007, Chapter 4
April 2010, Box 3.1
April 2010, Box 3.2
September 2011, Box 1.1
April 2012, Box 1.1
October 2012, Box 4.1

September 2004, Chapter 2
September 2004, Box 2.3
September 2004, Box 2.4
September 2006, Box 1.3
April 2007, Chapter 3
April 2007, Box 3.3
April 2008, Box 1.2
April 2010, Box 1.1
April 2014, Box 1.4

September 2004, Box 1.3
September 2004, Box 1.4
September 2004, Box 2.5



Globalization and External Imbalances

The Ending of Global Textile Trade Quotas

What Progress Has Been Made in Implementing Policies to Reduce Global Imbalances?
Measuring a Country’s Net External Position

Global Imbalances: A Saving and Investment Perspective

Impact of Demographic Change on Saving, Investment, and Current Account Balances

How Will Global Imbalances Adjust?

Oil Prices and Global Imbalances

How Much Progress Has Been Made in Addressing Global Imbalances?

The Doha Round after the Hong Kong SAR Meetings

Capital Flows to Emerging Market Countries: A Long-Term Perspective

How Will Global Imbalances Adjust?

External Sustainability and Financial Integration

Large and Persistent Current Account Imbalances

Muldilateral Consultation on Global Imbalances

Managing the Macroeconomic Consequences of Large and Volatile Aid Flows
Managing Large Capital Inflows

Can Capital Controls Work?

Multilateral Consultation on Global Imbalances: Progress Report

How Does the Globalization of Trade and Finance Affect Growth? Theory and Evidence
Divergence of Current Account Balances across Emerging Economies

Current Account Determinants for Oil-Exporting Countries

Sovereign Wealth Funds: Implications for Global Financial Markets

Global Imbalances and the Financial Crisis

Trade Finance and Global Trade: New Evidence from Bank Surveys

From Deficit to Surplus: Recent Shifts in Global Current Accounts

Getting the Balance Right: Transitioning out of Sustained Current Account Surpluses
Emerging Asia: Responding to Capital Inflows

Latin America-5: Riding Another Wave of Capital Inflows

Do Financial Crises Have Lasting Effects on Trade?

Unwinding External Imbalances in the European Union Periphery

International Capital Flows: Reliable or Fickle?

External Liabilities and Crisis Tipping Points

The Evolution of Current Account Deficits in the Euro Area

External Rebalancing in the Euro Area

The Yin and Yang of Capital Flow Management: Balancing Capital Inflows with Capital Outflows

Simulating Vulnerability to International Capital Market Conditions

X. Regional Issues

What Are the Risks of Slower Growth in China?

Governance Challenges and Progress in Sub-Saharan Africa

The Indian Ocean Tsunami: Impact on South Asian Economies
Workers’ Remittances and Emigration in the Caribbean

What Explains Divergent External Sector Performance in the Euro Area?
Pressures Mount for African Cotton Producers

Is Investment in Emerging Asia Too Low?

HFRE

April 2005, Chapter 3
April 2005, Box 1.3

April 2005, Box 1.4

April 2005, Box 3.2
September 2005, Chapter 2
September 2005, Box 2.3

September 2005,
Appendix 1.2

April 2006, Chapter 2
April 2006, Box 1.4
April 2006, Box 1.5
September 2006, Box 1.1
September 2006, Box 2.1
April 2007, Box 3.1
April 2007, Box 3.2
October 2007, Box 1.3
October 2007, Box 2.3
October 2007, Chapter 3
October 2007, Box 3.1
April 2008, Box 1.3
April 2008, Box 5.1
October 2008, Chapter 6
October 2008, Box 6.1
October 2008, Box 6.2
April 2009, Box 1.4
October 2009, Box 1.1
October 2009, Box 1.5
April 2010, Chapter 4
October 2010, Box 2.1
October 2010, Box 2.2
October 2010, Chapter 4
April 2011, Box 2.1
April 2011, Chapter 4
September 2011, Box 1.5
April 2013, Box 1.3
October 2013, Box 1.3
October 2013, Chapter 4
October 2013, Box 4.1

September 2004, Box 1.2
September 2004, Box 1.6
April 2005, Box 1.1

April 2005, Box 2.1

September 2005, Box 1.3
September 2005, Box 1.5
September 2005, Box 2.4

EfrEmEESHL | 20145F4H 197



HREFRE: E7mME, ENENTHE

Developing Institutions to Reflect Local Conditions: The Example of
Ownership Transformation in China versus Central and Eastern Europe

How Rapidly Are Oil Exporters Spending Their Revenue Gains?
EMU: 10 Years On

Vulnerabilities in Emerging Economies

East-West Linkages and Spillovers in Europe

The Evolution of Current Account Deficits in the Euro Area

XI. Country-Specific Analyses

Why Is the U.S. International Income Account Still in the Black, and Will This Last?
Is India Becoming an Engine for Global Growth?

Saving and Investment in China

China’s GDP Revision: What Does It Mean for China and the Global Economy?

What Do Country Studies of the Impact of Globalization on Inequality Tell Us?
Examples from Mexico, China, and India

Japan after the Plaza Accord

Taiwan Province of China in the Late 1980s

Did the Plaza Accord Cause Japan’s Lost Decades?
Where Is China’s External Surplus Headed?

The U.S. Home Owners’ Loan Corporation
Household Debt Restructuring in Iceland
Abenomics: Risks after Early Success?

Is China’s Spending Pattern Shifting (away from Commodities)?

XIl. Special Topics

Climate Change and the Global Economy

Rising Car Ownership in Emerging Economies: Implications for Climate Change
South Asia: Illustrative Impact of an Abrupt Climate Shock

Macroeconomic Policies for Smoother Adjustment to Abrupt Climate Shocks
Catastrophe Insurance and Bonds: New Instruments to Hedge Extreme Weather Risks
Recent Emission-Reduction Policy Initiatives

Complexities in Designing Domestic Mitigation Policies

198 EfrEMHEESHL | 2014548

September 2005, Box 3.1
April 2006, Box 2.1
October 2008, Box 2.1
April 2009, Box 2.2
April 2012, Box 2.1
April 2013, Box 1.3

September, 2005, Box 1.2
September, 2005, Box 1.4
September, 2005, Box 2.1
April 2006, Box 1.6

October 2007, Box 4.2
April 2010, Box 4.1
April 2010, Box 4.2
April 2011, Box 1.4
April 2012, Box 1.3
April 2012, Box 3.1
April 2012, Box 3.2
October 2013, Box 1.4
April 2014, Box 1.2

April 2008, Chapter 4
April 2008, Box 4.1
April 2008, Box 4.2
April 2008, Box 4.3
April 2008, Box 4.4
April 2008, Box 4.5
April 2008, Box 4.6



I NTERNATIONAL MONETARY FUND

Hunting for global analysis?
Find it at the IMF Bookstore

Global Financial Equitable and Sustainable Pensions:
Stability Report Challenges and

The Global financial Stability Experiences . Eauitableand
Report provides expert = Pension reform is high on Sl g i
and up-to-date analysis of Biisg from Comifi the agenda of many advanced

global capital flows that  m—— and emerging market

play a critical role in world
economic growth and
financial stability.

economies. This book brings
together the latest research on
equity issues related to pension
systems and related reforms in
the post-crisis world.

RS
Benedict Clements, Frank Eich,
and Sanjeev Gupta

..............

Jobs and Growth:
Jobs and Growth: Supporting

Supporting the

European Recovery the European

IMF.org eLIBRARY BOOK: YORES IMF DATA

B O O K S T O R search Advance Search
Recove ry \ Home | About v | New releases v | Stastidcal data | IMF research | How to order| Contactus| Useful [fks + Cart
What are the key [ Featured tites ‘
factors needed to

lead Europe out
ofits crisis? The

Jobs and Growth: Global Financial Stability Equitable a

H il h L | 3 inabls ions:
IMF research in e et penons
$38.00 to Growth-Driven Experiences
. . Markets
$38.
this book provides

aroad map to stronger and better-balanced === ===
growth and employment in Europe.

s, Global

A Roa
Policy Responses Economic Recovery
$40.00 $25.00

Financial Crises: Causes, e
Consequences, and Policy
Responses :
Five years after the economic crisis
began, its lingering effects are sl
visible. This book surveys a wide range
of crises, including banking, balance of
payments, and sovereign debt.

Order Now: Visit the IMF Bookstore
today and browse to find the latest
reports, publications, and data.

uuuuuuuuuuuuuuuuuuuuuuu







ISBN-13: 978-1-48432-357-1

World Economic Outlook, April 2014 (Chinese) “ N ‘H m H ‘“
9"781484"323571






