O630p MBO

OOKNAQL NO BONPOCAM MNMOBAJIbHOU
®UHAHCOBOW CTABUINBHOCTHU

Bo3MOXHbIN KOMNPOMUCC
MeXay pocToM 1 6e30NacHOCTbLIO
B PHaHCOBOM CeKTope

BaHkun 1 gpyrue ouHaHcoBbIE
0630p MB® oHnanH yyYpexaeHus Takke BHOCAT U3MEHEHNS
25 ceHTAGPA 2012 ropa B NOPSIAOK CBOE AeATeNbHOCTU (PoTO:
Tetra Images/Corbis).

. MpeaBapuTenbHbIA aHanM3 xapakrtepa CBs3u Mexay CTPYKTypon oMHaHCOBOM
CUCTEMbl M SKOHOMUYECKUM POCTOM M CTabUIbHOCTBIO.

. He cywecTByeT Moaenv pMHaHCOBOW CTPYKTYpbI, MOAXOASILLEN ANs BCeX CIy4aes.
. BaHku, obnagatoLme NpoYHbIMK hMHAHCOBbLIMK Bydbepamm B YCrOBUSIX
9 heKTUBHOro yrnpaBrneHusi, perynmpoBaHusi 1 Hagsopa, [obMBatoTCs NyyLmx
pe3ynbTaToB.

Ha doHe cTpemneHns QUpeKTUBHbBIX OPraHoB K NOBbILLEHN0 6e30nacHOCTU (PMHAHCOBbLIX
cuctem, MexgyHapoaHbei BantoTHein ®oHg (MB®) B cBOEM HOBOM MCCNELOBaHUN
aHanM3upyeT, B KakoWn cTeneHn 6onee 6e3onacHble PUHAHCOBbIE CUCTEMbI TAKKE
oGecneynBatloT XOpoLUMEe IKOHOMUYECKNE pe3yrbTaThbl.

B oTBEeT Ha M1POBON OMHAHCOBBLIN KPU3NC OMPEKTUBHbBIE OpraHbl BO BCEM MUpE
onpegenunu mepbl No 6opbbe ¢ KPM3UCOM, KOTOPbIE, B CBOKD o4Yepenb, NpuBOAAT

K U3BMEHEHUIO CTPYKTYPbl (PMHAHCOBBLIX CUCTEM UX CTpaH. baHku 1 gpyrue puHaHcoBble
yupexaeHus Takke BHOCAT U3MEHEHMS B MOPAA0K CBOEN AeATENbHOCTH.

B HoBOoM aHannse MB® paccmaTpuBaeTcs BONPOC O TOM, CBA3aHbl S Takne n3mMeHeHus
¢ hnHaHCcoBOW CTabUITbHOCTLIO M SKOHOMWYECKMM POCTOM B CcTpaHax. [NpegsaputenbHbie
BbIBOAbl MPONIMBAIOT HEKOTOPbLIV CBET Ha NOCNEACTBUS MUPOBOIO Kpuanca n apyrnx
¢akTopoB AN CBA3EN Mexay (OMHAHCOBOW CTPYKTYPOW CTPaHbl U 9KOHOMUYECKUMM
pesynbTaTtamu, KOTopble OHa obecne4vvBaer.

PasHooOpa3Hble Mmogenu

B, aHanuse, npeactaeneHHom B rnaee «oknada rno eonpocam arnobanbHOU ¢huHaHco80LU
cmabunbHocmuy MB®, oTmevaeTcs, 4To HM 04Ha hUHAHCOBasA CTPYKTypa He ABNSeTCA
onTUManbHOW Ans Bcex crnyyaes. To, 4To noaxoant ansa Kutas, MoxeT He NOAX0ANTb
anst Fepmanum, a 1o, 4To paboTaeT B Kutae, MoxeT He paboTtath B CLUA.

«Haw aHanm3 noaTeBepxgaeT ypoK KpMamca 0 TOM, YTO BbICOKOE KayeCTBO perynupoBaHus u
Hag3opa AOMMKHO ObITh BO rnaee yria npoBoanmblx pedhopm», — ckasana Jlaypa Koagpec,
HadanbHuk OTaena aHanuaa rnobanbHon hMHaHCOBOW CTabunbHOCTM [lenapTaMeHTa
AEHEeXHO-KPeAMTHbIX CUCTEM U PbIHKOB kanutana MB®, BbicTynas Ha npecc-KoHdepeHuun
B BawwmHrroHe no noBoay Ha4Yana aToro UccrnegoBaHus.



B npegBaputensHom aHanmse MB® paccmaTtpuBanuck gaHHble no 58 ctpaHam n permoHam
3a nepuoa ¢ 1998 no 2010 roa.

Nccneposatenn MB® aHanmsmpoBanu B NepByto o4epenb CTPYKTYPHbIE XapaKTEPUCTUKM
MHAHCOBOW CUCTEMbI, Takne Kak pasmepbl drMHaHCcoBLIX Bydepos, onopa 6aHKoB

Ha HeTpaguLMOHHbIE hOPMbI NOCPEAHNYECTBA M UCMONb30BaHUE APYrnX PUHAHCOBbLIX
opraHusauummn 4ns nocpeaHnYeckon AeaTenbHOCTY, a Takke CBA3N Mexay baHkamu kak
Ha HauMOHanbLHOM YpOBHe, TaKk U B MMPOBOM MacLuTabe.

Xopolwlero noHeMHOXKY

OHu BbISICHUNN, YTO Bonee BbICOKME YPOBHM OTHOLLEHMS! KanuTana K aktMeam B GaHkax
accoummpytoTcsl ¢ 6onee GnaronpuATHbIMK pe3ynbTaTaMu Anst 9KOHOMUKU. MHorme cTpaHbl
C hopMUPYHOLLUMCS PbIHKOM UMENKN Takne 3HaunTenbHble BydepHble pe3epBbl eLle 40
Kpusuca, 1 B pesynbtaTe ux 6aHKOBCKME CUCTEMbI Bblaepkanu hHaHCOBbIE NOTPSICEHUS
HaMHOro ycnellHee, YeM BO MHOTMX CTpaHax C pa3BUTOM SKOHOMMUKOW.

BmecTe ¢ Tem, cBepx onpeaeneHHoro ypoBHsi 6onbLune 3anackl kanvTtana dakTuyecku
MOrYyT HayaTb COepPXXMBaTb 9KOHOMMUYECKUI POCT.

«Cuncrema ¢ Ype3amepHbIMK TpeboBaHUAMM K 6€30NAaCHOCTN MOXET OrpaHNYMBaTb OObEM
CPeAcCTB, KOTOpble MOTYT UCMOMb30BaTbCA ANA KpeauToBaHus, 1 NpensaTCTBOBaTb
pocTty», — oTmeTuna Kogpec.

Kpome Toro, TpaHcrpaHuyHble CBA3M Yepes3 MHOCTPpaHHble 6aHkM B 6ONbLUMHCTBE CryYyaes
nonesHbl, HO BO BPEMSI KpM3nca MOryT accouuMmpoBaTbCs C HECTabunbHOCTbIO. Hanuuve
bnHaHCOBbLIX CBA3eN Mexay 6aHkamMu B pasnmyHbIX CTpaHax MOXET 03Ha4aTb, YTO
npobrnema, Bo3Hukatowas B CLLUA, ObicTpo pacnpocTpaHsieTcs Ha BeCb Mup. BmecTto
MexaHu3ma pacnpegeneHnsi pucka Takme CBsi3M CTaHOBSTCA KaHanoM pacrnpocTpaHeHus
HeraTUBHbIX BO3AENCTBUN.

MB® coobLmn, 4To 3TO NccrneaoBaHne AaeT HEKOTOPYHO HOBYIO MHADOPMAaLNIO, MOCKOSbKY
NPUHUMAIOTCA HOBbIE MEpPbI NOSIUTUKN U HOPMAaTMBHbIE aKTbl, NPU3BaHHbIE cAeNaThb
dunHaHcoByto cuctemy bonee 6e3onacHon U NpeaoTBpPaTUTbL MOBTOPEHME KPU3MCa, KOTOPbIN
pacnpoCTpaHUmCcs No BCEMY MUPY NOCIEe Kpaxa amepuKaHCKOro MHBECTULMOHHOIO GaHka
Lehman Brothers oceHbto 2008 roga.

He cnuwkom ropsiuo, He CIINLLKOM XOJI0AHO, a B caMbli pa3

CornacHo MB®, HeobxoamMmbl 6onee adhdekTuBHoe perynuposaHue n 6onee
TpeboBaTenbHbIN HAA30p ANS aganTaumMm K MeHSALWUMCA 06CTOATENbLCTBaM.

Pekomengaumm MB® oTHOcHTENbHO pedhopM perynupoBaHus 1 Apyrnx HarnpasneHum
hUHAHCOBOW NOMUTUKN, AAOLLMX NyYLLne 3KOHOMUYECKNE pesyrbTaTbl, BKIOYaT
cnepywowme:

o [0CTaTOYHbIE CYMMbI U KQYECTBO Kanutana u YpoBHU NMKBULHbLIX aKTUBOB, HO HE
HACTONbKO BbICOKME, YTOObI OrpaHnymMBaTh posib 6aHKOBCKOrO KpeamMToBaHus
Ons COAEenCcTBUA 3KOHOMUYECKOMY POCTY;

o adhpeKTMBHbIE YNpaBfieHNne U HaA30p 3a MHOCTPaHHbIMKN GaHKaMK 4151 NOAAEPXKKN
30p0OBOM (PMHAHCOBOW OEATENBHOCTM Ha TPaHCrPaHNYHOM YPOBHE;



. OENCTBEHHbIE CUCTEMbI AN15 peLleHnsa npobnem HennaTexecnocobHbIx 6aHKoB
C TPaHCrpaHNYHbIMWN KpeauTHBIMK onepaumnsMmm, 4Tobbl 4OOUTLCA CHUXKEHMUS
BOMATUNBbHOCTN NOTOKOB MEXAY CTPaHaMu.

B cBsi3aHHOM C 9TMM MccrnegoBaHnn, BbiMyLLEHHOM B TOT Xe AeHb, MB® ykasan, 4uto,
HEeCMOTPSA Ha TO YTO JOCTUrHYT onpeaerneHHbIN NPorpece, eLle nNpeacTouT BbIMOMHUTL pag,
BaXXHbIX 9N1EMEHTOB NporpamMmmMbl pedopm, 4Tobbl 06ecneunTs GonbLuyto 6e30nacHOCTb
MNPOBON (PMHAHCOBOW CUCTEMBI.



