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e HeonpeaeneHHOCTb NPENATCTBYET NPUHATUIO PELLEHNA 00 MHBECTUPOBAHUN U
co3gaHun pabounx MecT.

e HepaBHue pelumTenbHble CUrHanbl LEeHTparnbHbIX 6aHKOB O NPOBOANUMOM MOSIUTUKE
€O34al0T BO3MOXHOCTU ANs NPUHATUS MeP NOSNTUTUKMN.

¢ PykoBogutens MB® npusbiBaeT K cMenbIM COBMECTHbIM AENCTBUAM ANs

obecnevyeHns nogbema.

PocT MMpoBOI 3KOHOMUWKK cOepXMBaETCA HeonpeaeneHHOCTbI0 OTHOCUTENBHO BbIMOMTHEHUS
OVPEKTUBHLIMU OpraHammn 06s3aTenbCcTB B 06nacTyi 3KOHOMUYECKOW NONUTUKN, — 3asiBUIa
pykosoauTens MB® KpuctuH Jlarapg. OHa coobuna KypHanuctam Ha npecc-KoH(epeHLmm
HakaHyHe ExxerogHbix cosellanun MB® n BcemupHoro 6aHka 2012 roga B Tokmo, 4To

ans obecnevyeHns nogbema MMPOBOA SKOHOMMKN BbIn MPUHATHI MHOTUE BEPHbIE PELLEHNS,
Ho gobaBuna, YTO 3TU peLleHnst HeobxoauMO BbIMOSTHUT.

«Ham Heobxoaumbl AeicTBUS, YTODbI CHATL NeneHy HeonpeaeneHHocTn. MHorve 13 Hac
obcyxaanu Heobxoanmble Mepbl, MHOMME M3 HAc MOHMMAIOT, YTO HAaZOo caenaTb, HO 3TO
peanbHO AOMKHO ObITb OCyLLECTBNEHO»,— 3asiBuna Jlarapa,.

«CoTpyaHmyecTBO Heobxoammo Gonblue Bcero. 3agada obecneyeHms yCToN4mMBOro
noabemMa CTaHOBUTCA Bce Gonee CroXHON: B HEE BOBIEYEHbl MHOTOYMUCIIEHHbIE YHACTHUKN,
N OHM BCE UrpatoT B OOHY U Ty e urpy». Jlarapg oTmeTuna, 4to B MMPOBOWN 3KOHOMMUKE
HabnogaeTca NosiBNeHMe HOBbIX MIPOKOB, TOrAa Kak TpagMLMOHHbIE YYacTHUKK GepyTcs 3a
apyrve ponw.

«Ham ocTpo HeobxoomMmo caenaTb TO, UTO HYXKHO, C TeM 4YTOBbI obecneunTb, 4TOOLI NOAbEM
ObIN1 HE NPOCTO HEGONBLUMM OXUBMEHMEM, @ NPULLIEST HAZOMNIO N CTan yCTONYMBBIMY, —
3asaBuWna oHa.

BonHoBow adhcpekT

JNarapp otmeTuna, yto MB® cHM3mnn cBou NporHo3bl Ans pocta MUPOBOM 3KOHOMMUKN.
CambIM cyLecTBeHHbIM U3MEHEHEM Bbifo BO3HUKHOBEHNE HAMHOro Gornee 3Ha4YNTENBHOMO



rnobanbHOro BOSTHOBOro adpdekTa, KOTOPbIA NPUBEN K pacnpoCTpaHEHUIO 3aMeafieHns
TEMMNOB Ha CTPaHbl C POPMUPYIOLLUMCS PbIHKOM, OCOBEHHO B A3unu.

JTarapg BbicTynana nepep xxypHanuctamu nocre Toro, kak B «[lepcnektmeax pasputns
MUPOBOW 3KOHOMUKMY MB® Gbina nanoxeHa 6onee mpayHas KapTuHa rinobansHom
3KOHOMMUKM, YEM HECKOSTbKO MecsLEeB TOMY Ha3a, NokasbiBatoLasl, YTO NepPCneKkTMBbI eLLe
fbonee yxygwmnuck, a puckn yeununnce. B «brogxkeTHom BecTHUke» MB® otmevanocs, 4to
BO MHOMMX CTpaHax C pas3BMTON SKOHOMUKOW paboTa Hag cokpalleHnem gonra u geduumTta
JOJIDKHA NMPOAOMKATLCA MHOIO NeT, YTOObl KO3dPULMEHTLI 40NTa BO3BPaTUINCH

K ookpuancHeiM. B «[Joknage no Bonpocam rnobanbHom hnHaHCOBOWM CTabUITbHOCTMY
yKasblBarnocCb, YTO pacTyLime pUCckn n 06eCcnokoeHHOCTb CUTyaumMen B 30HE EBPO YCUNMBAIKOT
bMHaAHCOBYIO HECTabUNBHOCTb.

Jlarapg 3asaBuna, 4To OAHON U3 MPUYMH MEANEHHOro NogbeMa MMPOBON SKOHOMUKM
SIBMISIETCS CTENEHb HEOMNPEOENEHHOCTN BO MHOIMX permoHax Mmmpa. « CyLlecTByoLmi
YpOBEHb HeonpeaeneHHOCTN NPensaTCTBYET NMuam, NPUHUMaIOLWUM peLLeHNns,

B MHBECTUPOBAHUM N CO30aHUN Pabounx MecT».

Bo3moxHocTu ana nencremmn

BmecTe ¢ TeM, HEKOTOpbIe YY4aCTHUKM PELUMIN AeNCTBOBaTb, M 9TO O0TpagHo, — 3asBuna
Narapa. HeaaBHo LeHTpanbHble GaHkK noganu 6naronpuaTHble, peluMTenbHbie CUrHanbl
O NMPOBOAMMOW NONUTKKE. «OTO Co3aaeT AMHAMUKY, KOTOPYIO CrielyeT UCMONb30BaTh Kak
OTKPbIBaKOLLYHCSH BO3MOXHOCTb, MOCKOSIbKY CaMOW 3TON AMHAMMKM ByaeT He4OCTaTOYHOY.

«CerogHsa moe obpalleHne cocTonT B crieaytoLllemM: cTpaHaMm HeobxoaAMMo NpeanpuHATb
CMernble COBMECTHbIE AEVCTBMSA AN COOEeNCTBUS ANUTENbHOMY 9KOHOMUYECKOMY
nogbemy»,— gobaswuna Jlarapg, 3asBuB 0 Heo6xo4MMOCTU Mep B psge obnacrten.

e Eegpona HaxoguTcsa B aNMUEHTPe Kpuauca, u Tam TpebytoTcsa camble CPOYHbIe
aencteus. CTpaHbl 30HbI €BPO NPUHANN peLleHnst 06 ykpenneHun pmckanbHom
ONCUMMNINHBI U O eBponenckoM 6aHKOBCKOM Haa3ope.

e CoeduHeHHbIe LLImambi cTankneBaloTcs ¢ Cepbe3HbIMUN PUCKaMn, CBA3aHHbIMU
Cc CbI/ICKaJ'IbeIM O6prBOM M BEPXHUM npeaenom gonra. Mo mepe I'IpI/I6J'II/1)KeHI/1$I
KOHLa roga 3T PpUCKN CTaHOBATCA BCe ©onee onacHbIMW.

e CmpaHam c ¢hopmMupyrowuMcsi PbIHKOM HeOOX0QNMO BHUMATENbHO CrneaunTb
3a hakTopamu ySa3BUMOCTU — HEKOTOPbIE N3 HUX UMEIOT BHELLHUI XapakTep,
a Apyrue Bbi3BaHbl BHYTPEHHUMMU NPUYUHAMMU.

e CmpaHbI ¢ HU3KUMU doxo0aMu TaKke OCTalTCs YA3BUMbIMU — HE B NOCIEAHI0
ovepeb MO OTHOLLEHUIO K BbICOKMM LiEeHaM Ha NpoAoBONbLCTBUE, @ TakKe
noaBeprarTcs ONacHOCTU TOro, YTO elle Gornblue Nogern BHOBb BEPHETCS
K 6egHocTu.

J'Iarapﬂ, OoTMeTuna, 4Y1o eCTb YeTblpe OCHOBHbIX obnacTtu NonuTuKK, rae cooTBeTCTBYyOLLME
nencremna MOTYT NOCINYXUTb OCHOBOV rno6anbHOro 3KOHOMMUYECKOro NogbeMa.
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o 3aeepuweHue pehopmMbil huHaHCOB020 ceKmopa. «Ecnum Bbl CNPOCUTE HECKONBbKMUX
npeacTtaBuTENE OpraHoB HaA30pa pasHbIX CTPaH MUpa, ctan N pUHaAHCOBLI
cekTop 6onee HageXxHbIM, YeM OH Obin NATb NET Ha3ag, MHOIME CKaXyT “HeT, eLle He
ctan”. Ul a cornacHa ¢ aTM MHEHUEMY.

e [IpeodoneHue Hacnedus ebicoKol 3ado/mKkeHHocmu. « Ham Heobxoanmbl
Nnonb3yoLwmnecs 4OBEPUEM CPEAHECPOYHbIE CTPATEMNMN CHKEHMS 05ra, KOTOPbIN
CerofHsi BO MHOMMX CTpaHax C pa3BMTOM 9KOHOMUKOW HaxXoOUTCsl Ha YPOBHE,
HabnogaBLeMcs NyLb BO BPEMS BOMHbI.

e Codelicmeue pocmy, o6ecnequsarouiemy cozdaHue paboyux mecm.
«lMNokasartenun 6e3paboTulbl, KOTOpbIE Mbl HAbNOgAEM, B YAaCTHOCTH, B CTpaHax
C pa3BUTON S3KOHOMMKOWM U CPEean MOSOOEXKM, YKacatoT U ABNAKTCS
HenpuemMnembiMn. N03TOMY OCHOBHOE BHMMaHWe Heo0X0AMMO yaensaTb CO34aHuto
yCrnoBWU Ansi pocTa, KOTOPbI OXBaTbIBAeT Gonee LMpokMe crioun u, 4to bonee
Ba)HO, CKOpee BCcero, co3gacT paboyve mectay.

o YpeecynupoeaHue saxHeliwel rnpobnembi 2r1obanbHbix ducbanaHcos. «OHa
HUKyOa He yhaeT v TpebyeT pelleHns], Tak Kak Npu YCKOPeHUn pocta aTu
ancbanaHcbl, BEpOATHO, BHOBb yBenuyaTcs.

Narapg otmeTuna, yto y MB® B npegasepun ExerogHbix coBeLLaHUn eCTb CBOS 06LLIMpHad
nporpaMmma, KoTopasi BKIoYaeT HOBbl€ NOAXOAbl K KpeAUTOBAHUIO, HAA30pY M TEXHUYECKON
nomoLn. Bo Bpems coBeLaHmi aTn Bonpockl OyayT akTMBHO 06CyKaaTbCs CO

188 rocypnapctBamu-uyneHamu MB®, — 3aasuna oHa.

Pecdopmbl MB®

Jlarapa nogyepkHyna 3HavyeHue npoaormkarowmnxea peopm CTpyKTypbl ynpasneHns MBO,
OTMETUB, YTO opraHmnsaums 6nuaka k 3aBepluieHnto naketa pecdopm 2010 roga. [1Ba 13 Tpex
NMOPOroBbIX NoKasaTenen ans NpuHATUS OblM NPeoaoneHbl — OTHOCUTENBHO COrNacus,
HeobXxoANMMOro And N3MeHeHUs KBOT, U1 OTHOCUTENBHO Ynucna cTpaH, HeobxoanmMoro

ana pedopmbl MicnonHutensHoro coseta MB®.

«3Tn pedopmbl nomorytT MB® ctatb 6onee npeacraBuTeNbHbIM U UHKMO3UBHBIM U
NO3BONAT CTPaHaM C (POPMUPYIOLLUMCS PbIHKOM BOWTU B COCTaB OECATU KPYNHENLINX
akumoHepoB doHaa», — 3aasuna Jlarapga.

OTBevasn Ha BOMNpOCHI XXypHanucToB, Jlarapa ckasana, 4to B 3ToM Mecsue B Kavpe JOmKHbI
BO306HOBUTLCA 0b6CcyxaeHnsa mexay MB® 1 oduumnansHsIMu opraHamu ErmnTta, v Belpasuna
YBEPEHHOCTb, YTO CTOPOHLI NPUAYT K cornaileHuto. Jlarapg otmeTtuna, 4to nepcoHan MBO
BegeT obcykaeHus ¢ omumanbHbiMmn opraHamm Mpeuunn o npeogoneHnm pasHornacun,

C TeM 4YTobbl pelwunTb BCe Bonpockl nogaepxusaemort MB® nporpammel ¢ Npeumen. OHa
Takxke npvBeTCTBOBana cosfaHne Eesponerickoro mexaHnama ctabunsHoctn (EMC).


http://www.imf.org/external/pubs/ft/survey/so/2010/NEW110510B.htm

B oTBeT Ha Bonpoc 06 OTCyTCTBMM CTapLUMX OOSMPKHOCTHbIX Ny Kntas Ha ExxerogHbix
coBellaHusax Jlarapg 3assuna, Y4To AN MMPOBOM SKOHOMUKM KpamHe BaXHbl BCe
3KOHOMUYECKNE UrPoKn 1 napTHepbl B A3un. «Mel B MBO, rae noolpseTca COTpYAHNYECTBO,
roe Mol obecneunBaeM opym Ans Avanora u ynyyweHus OTHOLIEHWI, Hageemcs, YTo
pasHornacusi, kKakumm obl OHM 4aBHUMW HU BbINK, MOTYT BbITb FAPMOHMYHO N BbLICTPO
NpeoaoneHbl, C TeM YTOObl C SKOHOMUYECKON TOYKMN 3PEHUSA COTPYAHNYECTBO MOTNO
NpoAoHKaTLCA».



