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IIpoxoxue y MuHuCTEpCTBA SKOHOMHUKH,
(uHaHCOB U poMbIUIeHHOCTH Dpanin B bepcu
(®pannust). Munuctps! ['pynmst 20-tu npu3Bamm
MB® 10noaHUTENIBHO pacCMOTPETh HOBBIE
C1oco0BI MPeAoCTaBICH S KPaTKOCPOUHOI
mukBuaHOCTH (poTo: Charles Platiau/Newscom)

° Harapzl npeaAynpexKAacT O JONOJIHUTCIbHBIX PUCKaX IJIsA MHpOBOﬁ 3KOHOMHKH

e [Iporpecc B 00Cyk/1eHUH CIIOCOOOB YKpEIUICHHUS MEXTyHApOJHON BaIIOTHON
CUCTEMBI

e ['pymma 20-tu 00s3yeTcst o0ecnednTsb, 9To0b1 y MB® OBLIO TOCTATOYHO PECYpCOB
JUTSL BBITIOJTHEHHSI €r0 OOIIECUCTEMHBIX (DYHKITHI

[ToguepkuBas uype3BbIYatHOCTH cuTyauuu, Jupekrop-pacnopsaurens MB® Kpuctun
Jlarapa cka3zaia, 9TO MEPCIEKTUBBI B OTHOILICHUN PUCKA CTAIH O0Jiee MPadHbIMH, a CIab0CTh
SKOHOMHYECKOM CUTyallM B CTPaHaX C pa3BUTON 3KOHOMHUKOH TENEphb CKa3bIBAETCS HA
cTpaHax ¢ (POPMUPYIOIIMMCS PHIHKOM.

Crpansl I'pynmnst 20-Tr, npencrasistonige 6oiee 80 mpoeHTOB MUPOBOM SKOHOMHUKH, 14—
15 oxTs6ps mpoBenu Bctpeuy B [lapmke nmon npencenarenbctBoM OpaHIUU B yCIOBUIX
TATBHEUIITNX TTOTPSICCHUI Ha MUPOBBIX (DMHAHCOBBIX PHIHKAX U B TIEPHOJ, KOT/Ia JTHICPHI
30HBI €BPO MPOJOIIKAIOT OOCYKICHHE TOT0, KaK PEIIUTEIbHBIM 00pa30oM yCTPaHUTh
POOJIEMBI CYBEPEHHOTO JI0JITa, IOCTAaBUBIIKE EBPOIY B SMUIICHTP TEKYIIEro KpU3nca
JOBEpUSL.

OcTaHoBUTH lenHYI0 peakunio B EBpomne

Munuctpsl ['pynne! 20-Ti Ipu3Baiy 30Hy €BPO PELIUTENBHO NOJOUTH K yCTPAHEHUIO
TEKyIUX IPOoOJIeM, IPUHAB KOMIICKCHBIH IJIaH, BKIIOYAIONIUHN JabHEeHITy0 paboTy 1o
MaKCUMaJIbHOMY YBEJIWYEHHUIO 0Tauu oT EBporneiickoro hoHna GprUHaHCOBON CTaOMIBLHOCTH
(EDDC). JIngepsl 30HBI €BPO 00513aTTUCh PE3YIHTATHBHO PACCMOTPETH BOMPOC O KPU3KCE HA
clenyronieM 3aceqanuu Eppomneiickoro coBeta 23 oKTAOpsL.

PemnrenbHas 1 BbI3bIBAIONIAS TIOBEPUE CPEAHECPOUHAST KOHCOJIUIALIMS MOXKET BOCCTAHOBUTh
JIOBEpHUE U CO3/aTh MOTEHIMAI JJIs aJalTUBHBIX MEP COACHCTBHS POCTY B KPATKOCPOUYHOM
MIEPCIIEKTHBE C YI€TOM 0OCTOSTENBCTB KOHKPETHBIX CTpaH, — cka3ana Jlarapa. Ecnu cTpansr
MIPOBOAST MPOTPaMMbl KOPPEKTUPOBKH, MAPTHEPHI JOJHKHBI UX MOAJIEPKATh.



Omna Takxe MoJ4epKHyJIa BAXKHOCTh MOBBIIICHUS JTUKBUIHOCTH OAHKOB, YTOOBI H30€XKaTh
Oosee TIyOOKHX HapyIIeHUH B (QyHKIIMOHUPOBAHUH YKOHOMHKH U CHSTH HANPSIKCHHOCTD B
chepe 6ankoBCcKOTO puHAHCHpOBaHUs. Tpelyrorcs OydepHbie pe3epBbl KalmuTaia, YTOOBI
INPOTUBOCTOATH JATbHEHIINM MTOTPSICEHUSIMH, TTOBBICUTH JJOBEPUE U JTOOUTHCS
BOCCTAHOBJICHHS ITOTOKOB KPE/INUTA, YTO, B CBOIO OYEPE/ib, TOATOJIKHET POCT U 3aHATOCTb, —
CKazaja OHa.

YkperieHue Me:KIyHAPOIHOM BAJTIOTHOM CHCTEMBbI

B pamkax cBoeil mporpaMmsbl A€ATEIBHOCTH U paboTas B TECHOM KoHTakTe ¢ I'pymnmoit 20-tu,
MB® 3anuMarcs ucciaeaoBaHUEM CIIOCOOOB YKPETUICHHUS MEK Ty HapOTHOM BATFOTHOM
cucTeMbl. B cBoeM KoMMIOHHKE MUHUCTPBI [ pymimbl 20-TH COOOIINIH, YTO OHH
MPEANPUHUMAIOT KOHKPETHBIE IIIary MO CO3JIaHMI0 00Jiee CTAOMIBHON U CTOMKOM
MEXTyHApOIHON BATFOTHON CUCTEMBI, C TEM YTOOBI HE TOJIBKO COJICHCTBOBATh
MPEOI0JICHUIO TEKYIIEeH HANPSKEHHOCTH, HO U CO3/IaTh YCJIOBHSI, CIIOCOOCTBYIOIINE
cTabUIBLHOCTH B O60JI€€ JONTOCPOYHON EPCIIEKTHUBE.

[To Bonpocy o moTokax kanutana ['pynna 20-Tv Ha HACTOSALIUNA MOMEHT JOCTHUTJIA
JIOTOBOPEHHOCTH 110 HA0OPY «COTJIACOBAHHBIX BBIBOJIOBY, KOTOPBIMUA MOTYT
PYKOBOJICTBOBATBCS CTPaHbI PH BEIOOPE CIIOCOOOB PETYIUPOBaHUS TaKUX MOTOKOB. B
YaCTHOCTH, B CTPaHax ¢ (POPMUPYIOLIMMCS PHIHKOM KPYIIHbIE M U3MEHUMBBIC IOTOKHU, KaK
IIPaBUJIO, YCUJIMBAIU BHYTPEHHUE BCIUIECKU U CIIaJbl )KOHOMUYECKON akTUBHOCTH. MB®
Hayaj HOBOE MCCJEJ0BAHNE 3TUX BOIPOCOB BCKOPE MOCIE TOr0, KAK NOTOKHU B CTPAHBI C
(bopMHpYIOIUMCS PHIHKOM Ha4yalld BOCCTAHABIMBATHCS TIOCIIE MUPOBOTO KPH3HUCA, TOTOBS
pe3yJIbTaThl UCCIIEOBAHUI U aHATTUTUUYECKHE MaTepUallbl, T1ie MOAPOOHO paccMaTpUBAIOTCS
CIOCOOBI IPUMEHEHHUSI UMEIOILIETOCS Y CTpaH Habopa HHCTPYMEHTOB IOJIMTHKH, B TOM YHCIIE
OTpaHWYECHUH Ha ONEPALNU C KAITUTAIOM.

Munuctpsl ['pynnel 20-TH Takke IPUBETCTBOBAIN HE/IaBHEE NOBBILIEHUE KaueCcTBa U
JeMCTBEHHOCTH Haa30pa co ctopoHsl MB®. ®@onp 3aBepiaeT yriyOieHHOe Ucciel0BaHue
cBOEH paboTHI B chepe Haa30pa U B ONMKaiiee BpeMs BEICTYIIUT C PEKOMEHAAUSIMH 110
LIEJIOMY sy HalpaBlIeHU, B TOM YHCJIE O TOM, KaK OBBICUTH CBOIO CHOCOOHOCTH BBISBIIATD
PUCKH U TIPEAYIPEkKIATh O HUX, a TAK)Ke Kak 00eCTIeYnTh HEMPEAB3ATOCTh U
OecrpuCTpacTHOCTb HAA30pa.

Munuctps! ['pynmnst 20-TH TOCTUTIIH JOTOBOPEHHOCTH MO HAOOPY OOIIMX MPUHIIUIIOB
corpyanndectBa mexxay MB® u perronanbHbIMu (DMHAHCOBBIMU MEXaHU3MaMU B A3HH,
EBporie u Jlatunckoit Amepuke. Jta paboTa SBISIOTCSA YacThio 0oJiee MHMPOKUX yCHITUN
MB® 1o ykpenjieHn0 MUPOBON CUCTEMbI (PUHAHCOBOM 3aIUTHI JIJIsl PEOI0JIEHUS] PUCKOB
BO3HUKHOBEHHS KPU3HUCOB, CO3/1aBa€MbIMH BCe 00Jiee CII0KHBIMU (PUHAHCOBBIMU U
SKOHOMHUYECKHMH CBS3SIMU MEXAY CTpaHAMU U PBIHKAMM.

UTo0b!I cOEeNCTBOBATH IPUMEHEHHIO 00JI€€ CTPYKTYPUPOBAHHOTO OX0/a, MUHUCTPbI
I'pynmet 20-tu o6patunucs kK MB® ¢ npeanoxeHneM T0MOIHUTEIBHO PACCMOTPETh HOBBIE
CIOCOOBI IPEJOCTABICHUS KPATKOCPOUHON JTMKBUIHOCTH HAa MHIUBUIYaJIbHOW OCHOBE
CTpaHaM, CTAJIKUBAIOIIMMCS C BHEIIIHUMH, B TOM YHCJIE CUICTEMHBIMH, IOTPSCEHUSIMH,



OINHPAsICh HA CYIIECTBYIOLINE UHCTPYMEHTHI U MeXaHu3Mbl. OHM npu3Banu MBO
pa3paboTaTh KOHKpETHBIE IpesIokeHHs K KaHHCKOMY caMMUTY.

B xoxe kpusuca, TomykoM K KOTopoMy nociyxui kpax «Lehman Brothersy, 611
MIPEeyCMOTPEH PsiA MEp MPEOCTOPOKHOCTH, B YACTHOCTH, THOKUE KPEIUTHBIC TUHUU. JTO
MMEHHO TO HaIlpaBJICHHE, B KOTOPOM CJIEIYET IBUTAThCsI, OCOOEHHO COCPEIOTOUNBAS
BHUMAHUC Ha KpaTKOCpO‘-IHOI\/’I JIMKBUJHOCTH U peCypCax AJid NPUHATUA MPCBCHTUBHLIX MCP B
TIOMOIIIb HEBHHHBIM CBUICTEIISIM YKOHOMHUYECKOTO KpH3uca, — ckaszaina Jlarap.

Munuctpsl ['pynmst 20-Tr yka3and, 9To OHHA 0053yI0TCs obecnieunTs Hanmnune y MB®D
JOCTaTOYHBIX PECYPCOB JJIS BHIIOJIHEHUS €T0 CUCTEMHBIX (DYHKLHUH, U TOTOBBI K
o0cyxaeHuto 3toro Bonpoca B Kannax. OHM Takke MPU3BAJIH K MTOJHOMY ITPOBEJCHUIO B
MB® pedopmbl kBoT U ynipaienus 2010 ronaa.

MB® umeet nporpammsl ¢ 6osee yem 50 cTpaHamu BO BCE MHPE U C Hayalla MUPOBOTO
(MHAHCOBOTO KpU3HCa 00s3aJICS BBIICTUTH CBOUM CTpaHaM-4JICHAM PECYPCHI B pa3Mepe
6omee 325 mupa nomnapoB. HoBelil kpenuTHbIN noteHunan MB® cocTaBnser Ha HACTOSIIMIA
MOMEHT MPUMEPHO 385 MiIpA 10J11apOB.

Benercs Taxoke padora 1mo pazpaboTke OCHOBAHHOTO Ha KPUTEPHSIX MMyTH K PacIIUPEHUIO
kop3unbl C/IP, MexayHapoiHOTO pe3epBHOro aktuea MB®, onmpasch Ha cyliecTByOImue
KpuTepuu. B yacTHOCTH, OTMEUaeTcsi MHTEPEC K pacIIMPEHUI0 KOP3UHBI, YTOObI ClIeaTh €€
Oosiee penpe3eHTaTUBHOM JUIsl MUPOBOM SKOHOMUKH.



