O630p MB®

CoBewaHue MB®K
CtpaHbl MB® nopaepxuBaloT AeNCTBUSA, HanpaBlieHHble

Ha cogencTBue nogbemy, ped)opMbl ynpaBreHus

0630p MB® oHnanH
4 okTAGpA 2009 ropga

e MB®K noanepxxuBaet peopmy ynpasienus MexayHapogHoro Bamoraoro @onya.

e [IpussiBaeT k mepecMoTpy MangaTa MB®, ¢ TeM 4TOOBI OTPa3UTh HOBYIO POJIb.

e 3agBIsET, YTO TOCYIaPCTBA-UWICHBI TOTOBBI PUHATH MEPHI 1151 «BO3OOHOBICHUS
KPEIUTHBIX TOTOKOB, BOCCTAHOBJICHUS YTPAUCHHBIX PA0OYUX MECT.

B ycnoBusix, korja MupoBasi 3KOHOMHMKA CelYac BBIILIA HA IIyTh [O{bEMA, BAKHEUIIUN
komureT MB®, 3annMaronmiicss pa3pabOoTKOM MOTUTHKH, IPUHSUIT Ha coBemannu B CtamOyie
00513aTEIHCTBO COXPAHATH CTUMYJIMPYIONTUE MEPHI 10 TE€X TOp, TIOKa He OyeT odecreueH
YCTOMUYUBBIN NOJbEM, U MOJIIEP>KaJ 1Iaru no pedopme npeacTaBuTeabcTBa cTpad B GoHpe,
HacuuThIBaroeM 186 rocyaapcTB-ujaeHOB.

Blurb: B ycnoBusix, korga MmpoBasi 3KOHOMUKa cenyac Bblluna Ha nyTb
nogvema, Komutet MexagyHapogHoro BantoTHoro ®oHaa,
3aHUMaKLLNICS KOOPANHALUMEN NONUTUKN, MPUHAN HA COBELLaHNK

B Ctambyne 06a3aTenbCTBO COXPaHATb CTUMYNUpPYOLWME Mepbl 40 TEX
nop, Noka He BygeTt obecneyeH yCTONYMBLIN NOABEM, U NnogaepxKan
lwarun no pedopme ynpaeneHns doHga ans npegocrasneHus 6onbLiero
4yucna ronocoB AMHAMUYHO PacTyLLMM CcTpaHamMm ¢ OpPMUPYHOLLIMMCS
PbIHKOM 1 pa3BMBaOLMMCA CTpaHaM.

B komMIoHMKe MexayHapoaHbIi BantoTHO-puHaHcoBbI komuteT (MBOK) nog
npegcepatenbcteom g-pa KOcceda ByTtpoca-Iranu, muHuctpa dpmHaHcos ErmnTta, 3assun,
4YT0 YneHol MB® roToBbl NPeanpuHATL HOBbIE AEACTBUS AN «BO30OHOBMNEHUS] KPeAUTHBIX
NMOTOKOB, BOCCTAHOBMEHUS yTPaYeHHbIX pabounx MecT 1 NukBMaaumMm oTCTaBaHus
B COKpalleHun 6egHOCTMY.

MB®K, HacumTbiBaOWUN 24 YneHa, Nog4YepKHYI, YTO COrfacoBaHHble pedopmbl
(PMHAHCOBOro CEKTOPa U CUCTEMbI PETYNNPOBaHMSA OOMMKHbI ObITb NPOBEAEHDI
0e3 npomeaneHus n npussan PoH NOArOTOBUTL MPOEKT HOBOro, 6osiee nonHoro MaHaara,
KOTopbI oTpaxan 6bl ero 605iee BaXKHy0 pofib B MUPOBOM 3KOHOMMUKE.

Mopnepxka nnaHos pynnbi 20-Tn

MB®, koTopbIin HanpasnseT nonutuky ®oHaa, HacuuTbiBatowero 186 rocynapcTs-
YNIEeHOB, NPOBES CoBeLLaHMe B paMkax ExxerogHbix coBelwwaHmin MB® n BcemunpHoro 6aHka,



npoxogsuwmx B Ctambyne, Typums. CoBelLaHns NpoOBOAATCS BCKOpE Nocre caMmmuTa
nuaepos Mpynnbl ABaALaTH NPOMBbILLIIEHHO Pa3BUTLIX CTPaH U CTpaH ¢ hopMupyowmmMmes
pblHKOM B [MnuTTCcBypre 25 ceHTabps.

Jingepsbl Mpynnel 20-T1 okasanu NONUTUYECKYIO NOAAEPXKKY nepepacnpeneneHuto
npeactaBuUTENbCTBaA CTPaH U nepefady no MeHbllen Mmepe 5 NpoLeHTOB rosiocoB ANHAMUYHO
pacTyLmm CTpaHaMm ¢ (hOpMUPYIOLLMMCH PbIHKOM M pa3BuBatoLimMmMmcs cTpaHaMm. OHu Takke
NpUHANKN 0693aTenbLCTBO NPOAOIKATb peLumTerbHble Mepbl MONUTUKN Ana 60pbobl
C MUPOBbBIM 9KOHOMUYECKUM KPU3UCOM.

Ha ocHoBe peluenui Mpynnbl 20-tn MBOK npussan ®oHg okasaTb COLENCTBME B UX
COrnacoBaHHOWM B3aMMHOWN OLEHKE S3KOHOMMUKU NYTEM NOArOTOBKM OPUEHTUPOBAHHOMO
Ha Byaylwee aHanmsa Toro, COBMECTMMbI NI Mepbl MOMUTUKN B CBOEWN COBOKYNHOCTM C Gonee
yCTOMYMBbIMU M cOanaHCMPOBaHHLIMU TPAEKTOPUSMN Pa3BUTUS MUPOBOW SKOHOMMUKN.

Oupektop-pacnopsantens MB® JomuHunk Ctpocc-KaH 3assun, 4to CoBellaHms
NpeaocTaBnsoT YHUKaNbHY BO3MOXHOCTbL CHOPMUPOBATL NOCTKPU3UCHBLIN MUp. OH
oTCTamBan vaeto o Tom, 4to PoHA JOmKeH cTaTb rnobanbHbIM KpeauTopoM nocneaHemn
WHCTaHUMK, B TOM Yucne nyteM obecrneveHuns nyna pecypcos, C TeM 4YTOObI CTpaHbl He 6binu
BbIHY>XOEHbl CaMOCTOATENbHO HaKannmMBaTb Ype3MmepHo Bornblume pesepBbl Unu npuberatb
K «CaMOCTpaxoBaHWUIO» Ha crny4an kpusuca.

MB®K 3asBun, uto PoHay crieayeT pacCMOTPETb BOMPOC O HEOOXOAMMOCTH
yCOBEPLUEHCTBOBAHMSA UHCTPYMEHTOB (DPUHAHCUPOBAHWSI U O TOM, MOXET N 3TO CTaTb
nonb3yloLlenca 4oBepuem anbTepHaTUBON CaMOCTPax0OBaHMIO MPU COXPaHEHUN afeKBaTHbIX
MexaHu3MoB 3aWwnTbl. «Mbl Takke npuabiBaem PoHA U3ydnTb Apyrue BapuaHTbl Mep,
CMOCOBCTBYHOLLMX OONTOCPOYHOM rnobdanbHOM CTabunbHOCTU, U BOMPOC O HagleXallem
PYHKLMOHMPOBAHUN MeXOyHapOaAHOW BantoTHO-PUHAHCOBOW CUCTEMbI. »

PecopmMbl Kpyra nosIHOMOUYMM U cucTeMbl ynpaBneHna B MB®

MB®K obcyann pedopmel MBD, nprsBaHHble BO3MOXNTb HA HEMO «YHKLMIO KITUPUHIOBOW
nanaTbl B OTHOLLEHUN MUPOBOW (9KOHOMUYECKOW) NONUTUKN», — coobwmn bytpoc-Ianu.

MB® npuHagnexana ogHa 13 rnaBHbIX ponen B 6opbbe ¢ Kpnsncom, 1 cenvyac Heobxoammo
npeobpasoBatb OHA C y4ETOM €ro BO3POCLUEN PONM HA OCHOBE:

o (hopmynupoBaHusi HoBoro maHaaTta MB®, sakpennsatoLwero ero posi B MUPOBOW
9KOHOMMUKE;

e [OCTMXeHMS nporpecca B NnpoBegeHnn pedpopMbl ynpaBrieHUs B LEnsX NoBblLLEeHWS
NErmTMMHOCTU 1 appekTmBHOCTM PoHAaaA.

MB®K npwussan ®oHa npoBecTy 0630p BCero cnekrpa HarnpaslieHUN
MaKpPO3KOHOMMNYECKOM MOSIUTUKN U MONUTMKN B OTHOLLEHUN (DMHAHCOBOIO CEKTOpPA,
CKasblBaloLMXcs Ha rnobanbHon cTabunbHOCTH, U NpeacTaBuTb Komutety goknag,
KO BpemeHu criegyrowmx ExxerogHbix coBeLLaHni.



BTops 3aasnenunam pynnbl 20-T1, B KOMMIOHUKE yKa3biBaeTcs, YTo MB® gomxkeH
OCTaBaTbCHA OCHOBAHHOM Ha KBOTax opraHunsaumen, oTpaxarollen OTHOCUTENbHbIE
BeCa CTpaH-4IIeHOB B MMPOBON 3KOHOMUKE.

B KoMMIOHUMKE npu3HaeTca pakT 3HaYMTENBHOrO N3MEHEHMUS 3TUX BECOB

B MocnegHue rogbl U NoaaepXnuBaeTca npeanoxeHne oo nameHeHnn Jonen
npeacTaBUTENbLCTBA B NOSb3Y AMHAMUYHO PACTYLLMX CTPaH C OPMUPYOLLIMMCSA
PbIHKOM 1 Pa3BUBAIOLLMXCSA CTPaH, KOTOPOE AOMKHO BbITb COrnmacoBaHO K SHBapHO
2011 roga. N'pynna 20-T1 npegnoxuna npon3BecTn nepepacnpeneneHme B pasmepe
NATM NPOLEHTOB 3@ CHET YMEHbLUEHNSA 40NN KBOT Ype3MEPHO NpeacTaBNEHHbIX
CTPaH 1 yBENNYEHUS 0NN KBOT HEAOCTAaTOYHO NPeACTaBNEHHbIX CTpaH. Hapaay

c pecpopmon kBoT, cornacosaHHon B 2008 rogy, aTto 6yaeTt o3Ha4vaTb
nepepacnpegeneHme, obwmnm Bec KOTOPOro B KOHEYHOM UTOre COCTaBUT

7,7 npoueHTa, ckazan Ctpocc-KaH.

Bonpockl, o6cyxaaswmnecs Ha 3acegaHnn MCOK, Bkntovanu cnegyollee:

¢ [loBblweHMe UeneHanpaBneHHOCTU 0630poB (hMHAHCOBOroO cekTopa. Komuter
npeanoxun ®oHay ckopenwmm obpa3om nepenTn Ha NCNoNb30BaHNE HOBOW
rmbkon cuctemol ans Nporpammel oueHkn pnHaHcoBoro cektopa (PCAIT) n
caenaTb Bce Heobxoaumoe ansg Toro, 4tobbl oHa morna obecneyvmsaTb 6onee
LeneHanpasneHHbI MakpoPUHAHCOBLIM HAL30p U Ny4yLIY UHTEerpawumio
C Haa30pOM Ha BYCTOPOHHEM YPOBHE.

e YcuneHue Hap3opa. «Mbl npusbiBaem K ganbHenwemMy ykpenneHuro
MEXCTPaHOBOro, PerMoHanbLHOro U MHOrOCTOPOHHEro Haa3opa U C UHTepPecoMm
oXmaaem nepecMmoTpa U yKpenneHnsa nonnuTmuku MHgopmMaLMOHHOM
oTkpbITOCTM ®oHAa. Mbl 0gobpsiem 06HOBNEHHLIE NPUOPUTETLI HAaA30pa
N Npu3biBaeM rocyaapcTBa-yneHbl pabotaTte COBMECTHO ¢ PoHAOM
AN JOCTUXKEHUS UX Lienemy».

o [poueaypbl paHHero npeaynpexaeHus. YneHam MBOK npogemoHcTpuposanu
npuMmeHsiemble MB® mMeToabl OLEHKM NoTeHUManbHbIX (0akTopoB yA3BMMOCTHU
B MMPOBOW 3KOHOMMKE. «Llenb npoueaypbl paHHEro npeaynpexneHuns 3akndaercs
He B npeackasaHumn Kpuauncos. Ee uenbto, no cytu, aBnseTca paccCMoOTpeHne
CTpeccoB B MUPOBOW CUCTEME HA MHOFOCTOPOHHEN OCHOBEY», — 3adBUN NEPBbIN
3amectutens Aupektopa-pacnopsaantens LxxoH Jinncku.

e YBenuuyeHue pecypcoB MB®. MB®K Bbipa3un 6narogapHocTe rocygapcTBam-
4yfieHaMm, KoTopble 0683anMcb BpeMeHHO BblgenuTs PoHAy pecypchl,
NoO3BONMBLUMNE YBENNYMUTL DONee Yem B TpU pasa ero KpeauTHble
BO3MOXXHOCTU B OTBET Ha KPU3UC, N NPUBETCTBOBAI OXXNOAEMOE OOCTMXKEHUE
AOroBOPEHHOCTM O HOBbIX U Bonee rmbkux mexaHnamax 3anMcTBOBaHNS,
pa3mMepbl KOTOPbIX yBenu4yatca 6onee yem Ha 500 mnpa gonnapos.



e CoKpaleHue YpeamepHOro HakonneHus pesepBoB. MBOK ykaszan, yto PoHAy
cnegyeT NpoaosikKaTb NPOLIECC YKPENSIEHNA CBOEro NoTeHumana
OS5 OKa3aHus rocygapcreamM-ysieHaMm NnoMoLLmM B npeoosieHnm npobnem
C nnaTexHbiM 6anaHcom, B TOM Yncre prHaAHCOBOW BOMNATUITbLHOCTU, U
YMEHbLUEHNSA BOCNPUHMMaEeMON NOTPEBHOCTN B HAKOMMEHNN Ype3MEPHbIX
pe3epBoB. KomuteT npeanoxun ®oHay npeacraBuUTb Ha NPeLCcToALWmMX
E>xxerogHblx coBelaHmsx goknag o dyayuwen ponv MB® B npegocrtasneHum
oMHaHCMPOBaHUS, B TOM YMCrie O PasBUTUKN YCMEXOB, AOCTUTHYTbIX
B ucnonb3oBaHuu 'Mbkon kpegutHon nuHum (MKI).

Kommenmapuu x dannou cmamve credyem nanpasisime no aopecy: imfsurvey@imf.org

Crpocc-Kan (cneBa) pasroBapusaet ¢ npeacenarenem MBOK HOccedhom Byrpocom-TI'anu, munucrtpom ¢unancos Erunra, B xo1e 3aceqanus

KOMHUTETa, OTBEYAIOIIEro 3a pa3paborky nonutuka MB® (doto: MBD).



