MwupoBble ¢puHaHCOBbIE pyKoBOAUTENU
noaaepXXuBaroT 4EeNCTBUS, COAEUCTBYOLME
BbIXxoAy U3 Kpu3auca

e Komurer MB® 1o pa3paboTKe MOJUTHKY MOAJEPKUBACT ACUCTBUS
0 MIPEOJI0JICHUIO TII00aTIBHOTO Criaja

e Jlomnep)kka 3HAUUTETHLHOTO yBeNHUCHUs pecypcoB MB® miis 60pbObI
C DKOHOMHYECKUM KPH3HCOM

e MB® paccmaTpuBaeT BOIPOC O BHITYCKE OONUrauid Kak 0 MEXaHUu3Me
IIOIIOJIHEHUsI CTpaHaMHu cpeacTB PoHa

MupoBsie pUHAHCOBBIC PYKOBOAUTEIIN 3asBUIIN, YTO OHU TBEPIO HAMEPEHBI
MPEANPUHITH HEOOXOIUMBIE IEHCTBUS Il 00ECIICUEHHUs BEIXOA U3 CAMOTO TITyOOKOTO
I00ATBHOTO CTaaa co BpeMeHU Bennkoii menpeccuu u noaaepkain JeHCTBUS 110
3HAYUTEIBHOMY YBEIIMUEHUIO KPEAUTHBIX pecypcoB MexnyHapoaHoro BamoTHoro
®onna (MB®D) mist 60ps0BI ¢ KPU3HCOM U CO3/IaHUS CHCTEMBI COIIMAIBHON 3aIUTHI JJIS
OeqHeHINX CTpaH MUpA.

MesxayHapoaHbli BamoTHO-(puHaHCcOBbIH kKomuteT (MB®K), opran MB®,
HACUMUTHIBAIOIINK 24 yjieHa U ONPEACIAIONINI HATPABJICHUS €r0 MOJUTHKHU, TOTYEPKHYIT
BayKHEHIY10 poib MB® B coneiicTBUM BOCCTAHOBIIEHUIO JKOHOMUYECKOI0 pOCTa U
PEryJIIPHOM MOHUTOPUHIE MEP SKOHOMHYECKOH TOJIUTHKH, IPUHUMACMBIX
MIPABUTEJILCTBAMH B CTPaHaX MUPA, ISl OLIEHKH HEOOXOAUMOCTH JIOTIOTHUTEIIBHBIX
JIEUCTBUI.

[Ipeacenarens MB®K Occed byrpoc-I"amm, munuctp dunancos Erunra, 3asaBun,
YTO YYaCTHUKHU MOTYT HaOII0aTh NpU3Haku Oyayiero nogbema. «llepen Hamu cTosT
cepbe3HbIe TIPpo0IeMbl. MBI IPUHUMAaEM OYeHb Cepbe3Hble Mepbl. Ho cuTyarus HaunHaeT
yiydmatecsi. CoxpaHsisi OCTOPOKHOCTb U OCMOTPUTEIBHOCTD, MBI MOXKEM CKa3aTh, UTO
BUJIIM MIPOCBET B 00IaKax».

Hupektop-pacniopsaurens MB® Jomunnk Ctpocc-Kan OTMETHI, UTO TEMITBI
FJ'IO62UII>HOFO ImoabeMa B CyHleCTBeHHOI;'I CTCIICHHU 3aBUCIAT OT I[Cf[CTBGHHOCTH MCp 110
yAQJICHHUIO O€3HAICKHBIX 3aiIMOB M3 OAJIAaHCOB BEIYIINX OAHKOB.

BecnpeueueHTﬂble OTBE€THBIC MEPbI MOJIUTUKH

MuHHCTpPBI (UHAHCOB, YIPABIAIOLINE HEHTPAIBbHBIX 0AaHKOB U MUHUCTPBI
pa3BuTHs coOpanuch B Bammmurrone na Becennux copentanuax MB® u Becemupnoro
0aHKa B YCIOBHUAX CaMOI0 TSDKEJIOT0 KpHU3Kca, KOTOPBIN KOTrAa-1u00 NCIBITHIBANIA
MHpPOBasi Y)KOHOMUKA I10CJIE CO3AAHMS ITUX JBYX POJCTBECHHBIX OpPraHU3alvil B KOHIE
BTopoii MupoBOi1 BOMHEI.

Kak ormetnn MBO®, Gecniperie/ieHTHBIE MEPHI TIOJIUTUKU B OTBET HA MUPOBOM
SKOHOMUYECKMM KPU3UC, B TOM UUCIIE HEAABHEE YBEIMUYECHUE PECYPCOB UL


http://0-www-imf-org.library.svsu.edu/external/spring/2009/index.htm
http://0-www-imf-org.library.svsu.edu/external/spring/2009/index.htm

MEXIyHApOAHBIX OpPraHU3alMi U yIydlleHue CUCTeMbI kpeauroBanus MBO,
ITOCTENIEHHO HAYMHAIOT IIPUBOJAUTH K BOCCTAHOBIICHUIO JOBEPUsS yYaCTHUKOB PHIHKA.

Ho B cBOeM BeIXOIs11IIEM pa3 B nonrofa /loxiade no 6onpocam no0aibHou
@unancosou cmaodurvorocmu (AI'PC) ot 21 anpens MB® npenynpenni, 94To npoOiIeMsl,
MPEMNSATCTBYIONINE BOCCTAHOBICHUIO (PMHAHCOBOM CTaOUIILHOCTH, OCTAIOTCS
3HAYUTEIbLHBIMH.

«J171s1 coXpaHeHNs M YKPETJICHNS 3TUX TEePBBIX MPU3HAKOB YIIyUIICHHUS U
COZICMCTBUS CO3aHMIO OoJiee CTaOMIIBHOM U POYHON TIIAT(HOPMBI 7Sl YCTOHYHUBOTO
POCTa MUPOBOW YKOHOMHUKH, HEOOXOIMMO MPOIOIKATh PEIINTENIbHBIC U ICHCTBCHHBIC
MepbI», — 3asBUJ (PMHAHCOBBIM COBETHUK U AUPEKTOp JlemapTaMeHTa JeHEXHO-
KPEAUTHBIX CUCTEM U phIHKOB KannTaia MB® Xoce Bunbsic.

Bo300HOBIeHHE pocTa B CJIeAyOIIEM TOXY

Cawmpriit nocneanuii nporao3 MB® B uznanuu [lepcnexmussbl pazeumusi Mupogou
9KOHOMUKY TIOKA3bIBAET, yTO B 2009 rogy MUpOBasi 5KOHOMHKA COKPAaTUTCS Ha
1,3 npouenta. Xots co Broporo kBaptana 2009 roga u B mocaeayromui Nepruoa TEMIIbI
CHIDKEHHSI 3aMeIIATCS, 00beM MPOU3BOICTBA HA Yy HACEICHUS B CTpaHax,
COCTaBJISIOUINX TPU YETBEPTU MUPOBOM SKOHOMUKH, TIO TPOTHO3Y, YMEHBUIUTCS.
[Ipennonaraercs, uto poct Bo3oOHoBHUTCs B 2010 rozy, HO pu ypoBHe B 1,9 npouenTa
OH OyJIeT BSUIBIM 10 CPAaBHEHHIO C MPOLUIBIMHU MOIbEMAMHU.

I'maBnbIif 5koHOMUCT MB® OnuBbe bianmrap cooOmuiui sxypHaIUCTaM, 4TO
MHpPOBasi Y)KOHOMUKA [10JIBEPTraeTCsl BO3AEHCTBUIO PA3HOHAIIPABICHHBIX TCYCHUM, IIPU
3TOM MaJieHHE JOBEPUs U CHIKEHUE CIpOca MPOIOJIKAIOT TIHYTh YKOHOMUKY BHU3,
TOrJa KaKk MCPhI MPAaBUTCIILCTB M0 CTUMYJIMPOBAHUIO U €CTCCTBCHHBIC MCXAaHNU3MbI
CTaOWIN3aluU TOJKAIOT YKOHOMHUKY HaBepX.

«Ceituac He BpeMs JJIs1 CAaMOYCIIOKOCHHOCTH, U IIOTPEOHOCTD B PEIIUTEIBHBIX
Mepax MOJIMTHKHU KaK Ha MaKpOypOBHE, Tak U 0COOEHHO B (PMHAHCOBOH cepe, ABIseTCSA
OCTpo#i Kak HUKorAa. Ho mpu peanm3anuy 3TUX Mep MOKHO YBH/IETh CBET B KOHIIE 3TOTO
JUIMHHOTO TyHHEN. K KOHITy 3TOT0 rojia pocT MHPOBON 3KOHOMHUKH MOKET CTaTh
MOJIO)KUTEIBHBIM, ¥ K KOHITY CJICAYIOIIETO I'0/1a MOXKET Ha4aTh CHIDKATHCS
0e3paboTuiiay.

Cosemanne MB®K 1 KoMurera 1o pa3BuTHIO IpOXOAUIIO I1OCIE TPUHSITHS
muaepamu ['pynmbl 20-tu (G-20) NpOMBIIITIEHHO Pa3BUTHIX CTPAH U CTPAH C
(bopmupyOIUMCs pHIHKOM 2 arpensi B JIOHJOHE aKTUBHBIX MEp AJIsi TPOTUBOICHCTBHS
KpHU3HCY, KOTOPBII TaKk)Ke CTall CKa3blBaThCs HA O€THEHIINX CTpaHaX MHUpa.

B xommrionuke ot 25 anpens MBOK nipussin ciienyronme OCHOBHBIE TTOJIO0KEHUS.

e Qobecneuenue noovema. UYnensl @oHaa TBEPAO HAMEPEHBI IPUHUMATh
JIOTIOTHUTEJIbHBIE MEPBI 17151 00ecTieueHusl SIKOHOMUYECKOTO MOAbEMa, TAKUX KaK
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BOCCTaHOBJICHHE (DHHAHCOBOTO 370POBbsl 0AaHKOB, COBMECTHBIC IEHCTBUS TI0
00eCrneueHnI0 MPOYHOTO MOJOKEHHSI CHCTEMHO 3HAUMMBIX OpraHU3aluil 1
MoA/IepKaHUE TOJIUTUKU, OPUEHTUPOBAHHOM HA POCT.

e  Quenka mep noaumuku. MBOK nioaTBepiui cieaHHOE paHee JTuaepaMu
['pynmsl 20-TH peAyIo)KEHUE PETYISIPHO OLIEHUBATh MEPHI IO BOCCTAHOBIICHUIO
rJ100aTFHOTO POCTA U PEKOMEHIOBATh JEHCTBUS, KOTOPBIE HEOOXOAUMO
MPEANPUHSATH TOMOTHUTENBHO.

e Heoonywenue npomexyuonuzma. MBOK npussan k ckopeiinieMy 3aBepLICHUIO
TOPrOBBIX MEPErOBOPOB HAYaToro B Jloxe payHaa, 4To MOMOXKET MOIbEMY
MHPOBOIM 3KOHOMHUKH, U MOJUYEPKHYJ BaXXHOCTh HEAOMYIIEHUS TPOTEKIIMOHU3MA.

o Cosepuencmeoganue IKOHOMUUECK020 Hao30pa MB®. KoMuTeT NOIUEPKHYI
Heo0X0oaMMOCTh Kak 11t MB®, Tak 1 IJ1g €ro 4I€HOB IIOBLICUTH AEHCTBEHHOCTD
Hag3opa MB®, B TOM uuciie yaeiasiTh BHUMaHUE UCTOYHUKAM CUCTEMHBIX PHCKOB.

o Vegenuuenue pecypcoe MB®. Komuter nojgjaepxan I1eUCTBUS IO YBETUUEHUIO
BTPO€ KpeAUTHBIX pecypcoB MB® no 750 mipa 105u1. mEpBOHAYAIBHO 3a CUET
JBYCTOPOHHUX 3aiMOB OT I'OCY/IapCTB-WICHOB, a 3aTEM Y€pe3 PacClIMPEHHbIC U
6onee rubkue HoBwie cormamenus o 3aiimax (HC3).

o Iloooepoicka peghopmul cucmemvl Kpeoumoeanus u nPedvABIAAEMbIX YC106UN
MB®. MBOK npuBeTcTBOBal IEPECMOTP CUCTEMBI KpenuTtoBanus MB®, B Tom
YHUCJIe CO3/IaHNe HOBOM THOKOW KPEIUTHON JTMHUHU M YBEIIMUEHUE BJIBOE TIPEICIIOB
JOCTYyTIA JJIsl BCEX 3aEMIIUKOB.

o [loooepoicka cmpan ¢ Hu3KumMu 00xo0amu. B 11eNs1X yKperieHus CTPYKTYpHI,
kotopyto MB®K Ha3zBan rimodanbHON cucTeMoi ((MHAHCOBOM 3aIlIUThI, KOMUTET
MoJA/iepkKaj yBeIMYeHUE BJIBOE MOTEHIIMAIA KPEIUTOBAHUSI CTPAH C HU3KUMU
J0XO0JIaMU U JIeCTBUS, HAMpaBJICHHbIC HA U3yYEHUE BO3MOXHOCTEN yCUTICHUS
JBTOTHOTO XapakTepa 3aiiMoB Oenneiimum crpanam. MBOK Taxke HacTOSTETbHO
MpHU3Bajl BeAYyIIHUE CTPAaHbI-TOHOPHI BHIMOJIHUTH MPUHATHIE paHee 00s3aTeIbCTBA
OTHOCUTENbHO TTOMOIIH.

e  Imuccusa CJP. KomuteT npusBai K ObICTPOMY YTBEPKICHUIO €TMHOBPEMEHHOTO
pacrpeienieHus crenraibHbIX TpaB 3auMctBoBanus (CIIP), kBazuBamtorst MBD,
u obmiero pacnpenenenus 1o Exeronnoro copemanus MB® B oktsOpe B
Crambyne vHa cymmy 250 mupa CJIP. D10 10KHO TOMOTHUTEIEHO 00€CTIeunTh
CTpaHbl C HU3KUMHU JO0X0AaMH 19 muipJ A0U1apoB.

o Cooeitcmeue peghpopme ¢ oonracmu keom u uucia 2onocoe. MBOK nogaepxain
JEHCTBUS MO yAYUIICHUIO MPEACTaBUTENbCTBA JMHAMUYHBIX CTPAH C
(hOpMUPYIOIIUMCS PHIHKOM M CTPaH ¢ HU3KUMU JI0XOJaMH, B TOM YUCIIE OBICTPYIO
patudukaiuo pepopm B 007aCTH KBOT U YUCIIA TOJIOCOB, PUHSTHIX B ampesie
2008 rona, 1 paboTy HajJ HOBOM (OPMYIIOil KBOT 10 ExeromHbIx coBemanmii
2009 roxa.

o Peghopma ynpasnenus MB®. KomuteT npu3Ball K MPOBEACHUIO O0JIE€ MHUPOKUX
pedopm s obecrieuenus aktuBHoro yyactuss MB®K B nporecce BbIpabOTKH U
MPUHATHUA CTpAaTeTHUECKuX pereHuit Gonpa.

MBO®K nacuutbeiBaeT 24 4ieHa, KOTOPbIE SIBISIOTCS ynpaisiomuMu Ooxa,
MHUHUCTPAMU WIH JPYT'UMU JOJDKHOCTHBIMU JIMIIAMU COITOCTAaBUMOI'O paHTra. Cocrasn
YJIEHOB OTpakaeT cocTaB McnonHurensHoro copeta MBO.


http://0-www-imf-org.library.svsu.edu/external/np/exr/facts/gabnab.htm

Bo3MO:KHBIN BBIYCK 00JMranui

MB® u3bICKUBAET ITyTH MOMOJHUTH CBOU PECYPCHI, C TEM YTOOBI OH MOT
MIPEAOCTABUTH OOJBIIHI 00BEM KPEIUTOB BO BPEMsI TEKYIIIETO Kpu3nca. J1o HacTosmero
BPEMEHH OH MPEOCTABUI KPEIUTHI UM 0053aJICs MPEAOCTAaBUTh PECYPCHI 110
KPEAUTHBIM JIMHUAM Ha cymMmMy cBbilie 100 Miipa 0. U151 CONEMCTBHS CTpaHaM B
MPEOIONICHUH KpHU3Uca U OOPHOBI C MUPOBBIM YKOHOMUYECKUM CIIaJIOM.

HexoTopbie cTpaHbl Wi peruoHsbl, Takue Kak Anonus u EBponeiickuii coros,
MIPUHSIIA Ha ce0s 00s13aTeIbCTBA BRIICIUTH pecypchl Hanpsimyio MB®. Ctpocc-Kan
COOOINIIIT KYpPHAJIUCTaM, UTO JPYTOM CIIOCO0 MOOMIIU3AIMK PECYPCOB 3aKITI0UASTCS B
pasmenieann MB® obnuranuii B HECKOJIBKUX CTpaHaX, TaKuX Kak Kutaid.

Crpocc-Kan 3asBui, uro McnodHUTEIBHBIN COBET yxKe OblT HHPOPMUPOBaH 00
3TOH BO3MOXKHOCTH U «Cedac Mbl 00CYXK/1aeM ¢ pa3IMYHBIMUA KPEAUTOPAMHU CIIOc00
peanu3aly U CyMMBI, KOTOPbIE OHU Pa3MECTSIT.

«51 yBepeH, 4TO 3TOT MEXaHU3M OY/IET HCII0JIb30BaH, TOCKOJIbKY OH
obecnieunBaeT ruOKocTh. KpoMe TOro, oH mpeacTaBisieT MHTEPEC ISl MHOTHX CTpaH», —
JOTIOJTHUJT OH, OTMETHUB, 4T0 POH/ MOATOTOBHUII CXEMY CTaHAAPTHON (POPMBI COTIIAIICHHS
CO CTpaHaMH, KOTOpbIe OYAYT UHBECTUPOBAThH CPEJCTBA B 3TU JOJTOBbIE 00s13aTEIbCTRA.

OH He cka3aJ, Kakue cTpaHbl, mToMuMo Kurasi, MOTyT OBITh 3aHHTEPECOBAHBI, HO
OTMETHJI, YTO UX OyJeT HemMamo. DTy oOauranuu OyayT pa3MeIaThcs HEMOoCPEACTBEHHO
CpeaH 3aMHTEPECOBAHHBIX YWICHOB, 8 HE HA YACTHBIX PBIHKAX KaluTaja.

«CTpaTeFI/[SI BbIX0JA»

Crpocc-Kan coobmuni Takke xKypHaJIUCTaM, 4TO, XOTS MEXAy rocyJapCcTBaMu-
YJIeHaMU €CTh 0011ee COrJiacue O TOM, YTO MepbI OI0/IKETHOTO CTUMYIUPOBAHUS B
OTJIENBHBIX CTPAHAX HEOOXOIMMBI, OHU TIPHUICPKUBAIOTCS Pa3HBIX MHEHUI
OTHOCHUTEJIbHO TEKYIIeH HEOOXOAUMOCTH B «CTPATErHH BBIXOJay, MPEKPaIICHUH
AKCTPEHHBIX MEp MOCJIe OKOHYAaHUU KpU3HCa.

Ho own 3asBui, uto ¢ Touku 3penuss MB® «cTparerus BbIxo/1a J0KHA OBITh
MPUHATA BO BHUMaHHUE KaK MOKHO CKOPEE».

Panee npexynpexaenue

MB® u Coget no (puHaHCOBOM CTaOUILHOCTH MPUCTYIHIN K COBMECTHBIM,
IIPOBOJMMBIM Pa3 B MOJIT0AA MPOLEAypaM PAaHHETO IIPEAYIIPEKACHNS, IPU3BAHHBIM
BBISIBJIATh BO3HUKAIOIIME PUCKHU U BBIIENIATh HEOOXOIUMBIE YIPEXKIAIOLINE MEPHI
nonuTukH. Jupexrop-pacnopsaurens coodu MBOK, uro B kauecTBe BKiIaga B 3Ty
paboty PoHJ paciIupuil CBOM aHaIU3 (PAKTOPOB YA3BUMOCTH, BKIFOUYHB KaK CTPaHBI C
Pa3BUTON SKOHOMHUKOH, TaK ¥ CTPAHBI ¢ OPMHUPYIOIIUMCS PHIHKOM.



Komurer no pazsuruio

B Kowmurere 1o pa3Butuio, KOTopblit KOHCYabTHpYeT Do 1 BecemupHblil 6aHk
II0 BOIIPOCAaM, CBSI3aHHBIM C Pa3BUBAIOIIHUMUCS CTPAHAMU, MUHUCTPBI IPEAYTIPEIUIH, YTO
KPHU3HUC B Pa3BUBAIOIINXCS CTPAHAX MOKET MPEBPATUTHCS B «KAaTACTPOPy st
TYMaHUTapHOH cepsl U pa3BUTHSI.

«C TpyOM 3aBOE€BaHHbBIC YCIIEXU B peann3anuu Llenel pa3sutus Jleknapaiuu
teicayenetus (LIPT) celiuac HaxoaaTcs Mo yrpo3oii», — 3asBUI KOMUTET B CBOEM
koMmMrioHuKe. «Kpusuc yxe BBepr cBbiiie 50 MIIH Jto/1eid, 0COOCHHO JKCHIIUH U JIETeH, B
KpaiHIol0 0€THOCTh. MBI TOJDKHBI CMSATYUTH €r0 BO3JCHCTBHE HA Pa3BUBAIOILIUECS
CTPaHbBI U COJICUCTBOBATH BKJIAy TUX CTPAH B TII00aTBHBIN TOIBEM.

Komurer npuzBai cTpaHbl-I0HOPHI BOIUIOTUTH CBOM 0053aTENbCTBA B
COIJIaCOBAHHBIC IEUCTBUSA U JOIOIHUTEIBHBIE PECYPCHI.

Om3b168bl HA OAHHYIO CIMamMbIO clledyem Hanpasisimes no aopecy: imfsurvey@imf.org

Peinok B [Ixakapre, IHAOHE3WA: NPEANONAraeTCs, YTO POCT MUPOBOW 3KOHOMUKH
B0o300HOBHUTCS B 2010 romy, HO OymeT 60yiee MeJIEHHBIM, Y€M BO BPEMS MTPOIUIBIX TTOTHEMOB
(poro: Bagus Indahono/epa/Corbis).
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