O630p MBOD

rMOBAJIbHAA SKOHOMUKA

Mwup ctouT nepea NnMUOM yrriyb6rieHnsi 3KOHOMUYECKOro Kpmsuca,
npeaynpexapaet rnasa MB®

0630p MB® oHnanH
21 anuBapsa 2009 roga

e [1aBa MB® ormeyaer, 4TO 3KOHOMHUUYECKHE MEPCIIEKTUBBI TAXKE XYXKE, YEM paHee
MIPOTHO3UPOBAJIOCH

e [Ipenynpexxaaer 06 OMAaCHOCTH COLMATbHBIX BOJHEHHHM B HEKOTOPHIX 0COO0 CHIIBHO
MOCTPAJABIINX CTPAHAX

e VYKa3bIBaeT, 4TO, KaK OKUJAeTCs, OOJIbIIEe YHCIO MPABUTEIBCTB BOCIOIb3YETCS
kpeautamu MB®

Mup CTOUT nepes] TUIOM YIiTyOIeHus: SKOHOMUYECKOTO KPU3HUCa, B TO BpeMs KaK 3aMe/IJICHUe
HSKOHOMHYECKOTO POCTA B CTPAHAX C PA3BUTON SKOHOMHUKOM paCIPOCTPAHAETCS HA OCHOBHBIE
CTpaHbl ¢ (HOPMUPYIOIIUMCS PIHKOM, Takue Kak Kurait, Uuaus u bpazunus, npexynpeann
Jupexrop-pacniopsaurens Mexaynapoanoro Bamotaoro ®@onna (MB®) Jlomuank Ctpocc-KaH.

OH ot™meTmi1, uTo MB® 3HaUuTENHbHO MOHU3HUT MPOTHO3 pOCTa MUPOBOM 3KOHOMUKHU Ha 2009 rox,
Koraa 29 sHBaps 3Ta OpraHu3alus, HaCUUThIBatoas 185 rocynapcTB-4aeHOB, OObSIBUT
MIEPECMOTPEHHYIO OIEHKY COCTOSIHUS TJI00AThHONM SKOHOMUKH. B 00HOBIIEHHO OIICHKE,
BBINYIIEHHOH B HOsIOpe mpouutoro roga, MB® 3assui, yto B 2009 rogy cTpaHsl ¢ pa3BUTON
SKOHOMHKOW CTOJIKHYTCSI C COKpAIIEHUEM BBIITyCKa MPOAYKIIMK — BIIEPBbIE CO BpeMeH Bropoit
MHUPOBOW BOMHBI, — HO POCT B OCHOBHBIX CTaHaxX ¢ (POPMHUPYIOIIUMCS PHIHKOM, TEM HE MEHEE,
MTO3BOJIUT TJIO0ATBHON SKOHOMUKE BhIpacTd B 2009 roay Ha 2,2 mpoIlleHTa.

YXyauieHue nepcneKTHB POcTa IKOHOMHKH

Onnako B nHTEpBbIO iporpamMme bu-bu-Cu Hardtalk («OKecTkuii pasroBopy), BeieAIiei B 3pup
21 suBaps, r-H Ctpocc-Kan oTMeTH1, 4T0 nepcrneKkTUBbl 3KOHOMUYECKOIO POCTa YXYAIIMIIUCH 32
HOCJIeTHUE HECKOJIBKO MECSALIEB, U Ha Npecc-KOH(epeHnn, KoTopasi cocTouTcs B BammHrrone
(oxpyr Konym6us), MB® o6bsaBut 6onee Huskue nokasarenu. « Takum odpaszom, 2009 rox He
OyzeT OIaronpusATHBIM Ul MUPOBOH SKOHOMMKH, AAaXKE €CIIM Mbl YBUJIUM €€ O’KUBJICHUE B HaJaje
2010 roma», — ckazai oH.

IlepcrieKTUBBI OKA3aIUCh XYALIMMH, YEM 0XKHUAATIO0Ch, HE TOJIbKO B CoennHeHHbIx llTaTax u
EBpore, HO Takke B OCHOBHBIX CTpaHax ¢ (OPMUPYIOMIMMCS PBIHKOM, TakuX Kak Kurait, Uaaus u
Bpas3wunusi, B KOTOPBIX S5KOHOMUYECKHUN POCT OYAE€T OYeHb HU3KUM B CPAaBHEHHH C TEHJCHLIUEH
MTOCJIETHUX JIET.

CTuMYyJ1 — KJII0Y K 0KUBJICHHUIO

MB® pekoMeHA0Baad KOMIUIEKC MEp, HAIPABJICHHBIX HA HOPMAIU3AIUIO MOJIOKEHUS B MUPE,
BKJIIOYASI:
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® JCWCTBUS, YK€ IPEANPUHSTHIC TPABUTEIBCTBAMI MHOTUX CTPaH JJIsl CTaOUIM3auu
(UHAHCOBBIX PHIHKOB M BO30OHOBIICHHS MTOTOKA KPEAUTHBIX CPEICTB;

® HAJOroBO-OIOPKETHOE CTUMYJIMPOBAHHE TIOCPEICTBOM COUCTAHUS PACIIMPEHUS
rOCY/IapCTBEHHBIX PACXOI0B M MOHIKCHHS HAJOTOBBIX CTABOK JUIS OXKUBIICHUS
NOTPEOUTENBCKOTO CIPOCa;

® TIOAJEp)KKA CTPaH C (HOPMHUPYIOMIMMCS PHIHKOM ITyTEM MPEIOCTABICHNS UM JINKBUIHOCTH
B IIEJSIX YMEHBIICHUS OTPHLATEIBHBIX ITOCIEICTBUI IIMPOKOMACIITAOHOTO OTTOKA
KalimuTalla, BBI3BAHHOI'O (bI/IHaHCOBBIM KpU3UCOM; OKa3aHUC MMOMOIIH CTpaHaM C HU3KUM
YPOBHEM JI0X0/1a, TOCTPAIABIINM B pe3yIbTaTe KPU3KCa M MPOIOIKAIOIINM HUCTIBITHIBATH
MOCJICACTBUA PC3KOTO pOCTA ICH HA TPOJAOBOJILCTBUC W TOIJIMBO B ITPOLIJIOM I'OY.

MB® mnpeoxui, 4ToObl MPaBUTEIBCTBA, KOTOPHIE B COCTOSIHUY ITONTH Ha 3TO, IPUHSIIN
COBMECTHBIH MaKeT II100aJbHOr0 HAJIOrOBO-0I0/KETHOTO CTUMYJIMPOBAHUS B pazMepe
SKBUBAJIEHTHOM NpUOIM3UTENBHO 2 mporeHTaM Muposoro BBIT unu 1,2 tpan pomt. CHIA.

IIpaBuTenbcTBa psiia CTpaH BO BceM Mupe, BKitodast Coenqunennsle ltaTel, SAnonuto, EBpomny,
Kwurait u Unauro, oOBIBIIM O TPUHATHH TUIAHOB cTUMYHpoBanus. Oxrako r-H Ctpocc-Kan
3asBUJI, YTO OH HE CUMUTAET, YTO YK€ ClIeaHo qoctaTtoyHo. «Ocobenno EBpona mo-mpexHemy
OTCTaeT OT COOBITHH, — CKa3zasl OH. — «Tpedyercs cnenaTh OoJbliee Ha CTOPOHE PACXOJIOB,
0Cc00EHHO BBUY TOTO, YTO IKOHOMHKA OBICTpEE pearupyer Ha pacxo/ibl, HEeKEIHU Ha COKpALCHHUE
HaJIOTOBY.

OHn npexaynpeanst 006 yrpo3e coruaibHOTO OSCIIOKOMCTBA M BOJIHEHHI B HEKOTOPBIX CTpaHax,
KOTOpBIE HanOOoJee CUIILHO MOCTPAAAN OT 3aMEJUICHUSI SKOHOMHYECKOTO POCTa, U OTMETHII, UTO,
KaK OH OYKHJAET, JIOMOJIHUTEIbHOE YHCIIO CTPaH 00paTuTcs 3a momouisio MB®, He TOIbKO
cTpanbl BoctouHoit EBpomnsl, HO Takxke cTpaHbl JIaTHHCKON AMEPUKH, HEKOTOPBIE U3 KOTOPBIX, IO
€ro MHEHHIO, «HaXOMASTCS Ha Kpato 0OpbIBay.

K nacrosmemy Bpemenn MB® obemian BeiaenuTh KpeauTsl Ha cymmy 47,9 mupa gomn. CHIA
psAy CTpaH, 3aTPOHYTHIX KPU3KUCOM, B UHCIIO KOTOPBIX BXOAAT benapychk, Benrpus, Ucnanaus,
JlatBus, [Takucran, Cepoust u Ykpanna. MB® 0OBSIBHII B TOM MeCAIIe O TPEIOCTaBICHUN
IIPEBEHTUBHOTO Kpeauta CanbBaaopy, U rpynmna corpyaHukoB MB® Takke BeneT neperoBopsl ¢
Typuuen.

Oo6Bax npexoTBpaiieH

Crpocc-Kan 3asBui1, 4TO B pe3yJbTaTe CKOOPAMHUPOBAHHOM HHTEPBEHIIMM OCHOBHBIX
LEHTPAJIbHBIX OAHKOB B OKTSOpE MPOILIOro rofa MUp U30ekal MoJHOro oOBasia (PMHAHCOBOM
cucteMsbl. «B ceHTs0pe MBI OBIITH OUCHD OJIM3KH K ITOJTHOMY Kpaxy MHPOBOI SKOHOMUKN, —
pacckasan ObIBIIMI MUHUCTP puHaHCOB DpaHIIUH.

OH nogaep:xain pa3nnuus B pekoMeHaanusx MB® nis pasHbIx cTpaH, 3asiBUB, UTO, B TO BpeMs
KaK OCHOBHBIE CTPaHbI C Pa3BUTON 3KOHOMUKOI MOTYT O3BOJIHUTH c€0€ PE3KO yBEIUUUTh
pacxo/ibl ¥ MONTH Ha OoJiee BHICOKUMN 1e(UITUT, C TeM YTOOBI BEIOPATHCS M3 COCTOSHUS CIIaja,
JpyTU€ CTPaHbl, MOCTPAJABIIKNE OT KPU3KUCA, B YACTHOCTU CTpaHbl BocTouHoi EBpornbl ¢
(hopMHUPYIOIIUMCSL PHIHKOM, HE 00JIaTa0T TAKUM K€ TIPOCTOPOM It OI0/PKETHOTO MaHEBpa, TaK
KaK IIPUTOK KaluTajaa OCTAHOBMJICS, & UX BAJIIOThl HAXOAATCS MO JaBICHUEM.
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IIpouyHbie MO3MLMHU A0/11apa

Crpocc-Kan 3asBui1, 4T0 HECMOTPS Ha TO, YTO (PMHAHCOBBIN Kpu3uc Havaycss B COeMHEHHBIX
[ITarax, mpo4Hble NO3ULNH J0JIIapa B TOCIEIHEE BpeMsl MOKA3bIBAIOT, YTO JIIOAU BO BCEM MHUpE
MO-TIpEXXKHEMY yBepeHbI B skoHOMHKe CIIA.

Jlo Tex mop moka 3Ta yBepeHHOCTh coxpansercs, Coenunennsie Lltatel cmoryT
po¢puHAHCHPOBATh CBOM BBICOKHMI ypoBeHb AehunuTa. Jlaxke HeCMOTpsl Ha TO, YTO SKOHOMHUKA
Kuras pacrer, Coenunennsie LlTatel OyayT ocTaBaThes Ha MPOYHBIX MO3ULHUAX. B pe3ynbrare
I00aIM3aIiy SKOHOMHUKA 00EUX CTpaH OyJeT MO-MPEKHEMY 3aBUCETh OT OCTAIIBHOTO MHPA.

Bonee nonarocpouHoit 3amayeii ABAsSETCS UCIIPABIEHUE CEPHE3HBIX TUCTIPONOPIIUNA B TI100aTBEHOM
SKOHOMUKE.

®unaHcoBble pecypcsl MBD

OTtBeyas Ha BOIpPOC 0 TOM, pacriosaraeT 11 MB® noctarouHbIMH pecypcamMu sl IPEOA0ICHUS
TEKYILEro Kpu3nca, TMpeKTOp-paciopsiAnTeNlb 3asBUIL, YTO Ha Omkaiiee Oynymee GoH UMeeT
J0CTaToO4HO JeHer. «Eciau kpusuc Oy/ie mpoaonKaThCsl, YTO BECbMa BEPOSTHO, TO MO3JHEE —
JOIyCTUM, Yepe3 IIECTb MECALIEB — HaM NOTpedyeTcs OONbIIe JEHET.

Jlo Hauana kpuznuca MB® pacnonaran pecypcamu B pazmepe npuoim3utenbHo 200 Mapa 10511.
CIIA, a Taxxe umen noctyn k eme 50 mapa gomt. CIHA. C tex nop Anonus npemioxuia
npenoctaBuTe MB® kpenut ponoanutensbHo Ha 100 mupa noswt. CIHITA. Ctpocc-Kan ormeTu,
yro MB® moxer norpedoBartbes emie 150 mupa gom. CILIA, uroObl moMoub BEIOpaThCs U3
KpHU3Hca CTpaHaM ¢ (OPMUPYIOLIUMCS PHIHKOM U CTPaHaM ¢ HU3KUM YPOBHEM J0X0/a.

YiayuleHue peryiupoBaHusA

Crtpocc-Kan 3asiBui1, 4T0 KpU3HC yKa3al Ha HEOOXOUMOCTh YAYUIIEHUS PEryIUPOBaHUS
0OAaHKOBCKOW CHCTEMBI U Ha/130pa 3a Heil, 0COOEHHO B TaKkuX cTpaHax, kak CoenuHenHbie [1ITaThl.

I'ocynapcrBa-unensl oxuaaoT, 4ro I'pynmna 20 (I'-20) npoMBIIIIIEHHO Pa3BUTHIX CTPaH U CTPaH C
(bOopMHUPYIOIIUMCS PBIHKOM CMOKET JOCTUYb CYLIECTBEHHOIO IIPOrpecca B 3HAUUTEIbHOM
MOBBIIIEHUH NTPO3PAYHOCTHU M Y)KECTOUCHHUHU Ha/l30pa B (PMHAHCOBOM CEKTOPE B XOJI€ CBOECH
BcTpeud B JIoHoHe B anperne. JIOHI0OHCKas BCTpeya MOCITYKHUT MPOAOIKEHHEM BCTPEUH B
Bammzrrone B HosiOpe MpoIIoro rojia, Ha KOTOPOil pyKOBOJIUTENU CTPaH COTJIACOBAIH IIJIaH
JEHCTBUI 10 OOpPHOE C pa3pacTAOIIMMCS KPU3HUCOM.

Om3v18bl HA OAHHYIO CIAMbIO Cledyem Hanpasisamos no aopecy: imfsurvey@imf.org

[TepeBox crathu u3 xypHana «O0630p MB®y, pazmemniennoro mo aapecy: www.imf.org/imfsurvey
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