O630p MBOD

nocneacTesuA KPUSNCA HA ®PUHAHCOBbBIX PbIHKAX

MB® BepeT neperoBopbl MO NpeaocTaBeHNIO KPeaAUTOB CTpaHaw,
nocTtpagaslumMMm oT PMHAHCOBOIro Kpusunca

0630p MB® oHnaiH
22 oktsA6pAa 2008 ropa

e MB® npoBoauT 00CYXIEHHS C PAIOM CTPaH 110 HOBBIM KPEIUTAM.

e KpenuTsl mpeaycMaTpuBarOT OBICTPOE MPEIOCTABICHUE CPEJICTB, C MEHBIIUM YHCIOM
YCJIOBHUH, YEM B IIPOILLIOM.

e MB® Takke JaeT peKOMEHAAIMHN O TOM, KaK CIIeyeT pearupoBaTh Ha (PMHAHCOBBIC
MOTPSCEHUS.

MB®, koTOpBIif 00BSIBUI O CBOEH TOTOBHOCTH MPEAOCTABUTH KPEAUTHI Ha
MUJUTAAP/IBI TOJIIAPOB IS TOJIEPIKKH CTPaH, IOCTPAIaBIINX OT IMOCIEICTBUHN TTI00aTbHBIX
(MHAHCOBBIX MOTPSICEHUMN, IPOBOJUT IIEPETOBOPHI C PAJOM CTPAH O BO3MOKHBIX HOBBIX
IporpaMmax KpeIuTOBaHHUSL.

«$1 pazroBapuBan no TenedoHy ¢ TuIepaMu B psAe CTONHUILL, KOTOPbIe 0OpaTHIIUCH K
®onay 3a noMonplo. Hamm Muccuu ceiiuac HaXoaATCsl B HEKOTOPBIX M3 3TUX CTPaH, Iae
MIPOBOJIAT OLIEHKY OTPEOHOCTEH CTpaH M, €Clii K HaM 00paTUIIMCh C TaKOH MPoCckOOH,
00CYXTafOT IPOrPaMMBbI, KOTOPBIE MOTJIM OBbI OBITH MOJEPKaHbl KpeauToM MB®Dy, —
ckazan [Jupexrop-pacnopsiaurens MB® Jlomunuk Ctpocc-Kan.

B nacrosimee Bpems MB® o0cyx1aeT BO3MOXKHbIE MTAaKeThl (PUHAHCUPOBAHUS JIS
Benrpuu, Ucnanaum, [Takucrana u Ykpaunsl. OH Takke IPOBOIUT OOCYKIACHUS C PJIOM
JIPYTUX CTPaH OTHOCUTEIHLHO BO3MOXHBIX MMOTPEOHOCTEH B (PMHAHCHUPOBAHUU U JIAET
KOH(HUACHITHATBHBIC PEKOMEHIAIINHN 110 SKOHOMUYECKON MTOJTUTHKE MTPaBUTEIBCTBAM CTPaH C
(bOpMUPYIOIIUMCS PHIHKOM M PAa3BUBAIOIIMXCS CTPAH OTHOCUTENLHO ITyTeH aanTaliy K
IIPOMCXOSAIINM TOTPsiceHusM. [[Bamiate BToporo okTsi0pst @oHa cOOOIIHII, UTO OH TaKkKe
coOupaercst Ha4aTh 00CykIeHus ¢ benapycho.

MexaHu3M KCTPEHHOTro GUHAHCUPOBAHMS

«B 3TOT KpUTHYECKHIi IEPHOJ MBI AKTUBHO pab0oTaeM C psiIoM MPaBUTEILCTB I10
BCEMY MHpPY HaJl BOIIPOCAMH IMPEJIOCTABICHUS KaK TEXHUYECKUX PEKOMEH AU 110
HKOHOMHYECKOM MOJUTHUKE, TaK U (PMHAHCUPOBAHUS, B CIIydae HEOOXOIUMOCTH. MBI TOTOBBI
JIEHCTBOBATh OYCHB OBICTPO, TPUMEHSS YIIPOILIEHHBIE YCI0BU», — ckazan Ctpocc-KaH.

B cBoem 3asBienuu 22 okts6ps Ctpocc-Kan ckazan, uro muccuss MB® Bckope
HavHeT oOcyxaeHus ¢ BracTsmMu [lakucTana no nmporpaMme, NpU3BaHHON YKPEHUTh
HKOHOMHYECKYIO CTA0MIBLHOCTB M MOBBICUTH YPOBEHB JI0BEpHS B (PUHAHCOBOII cUCTEME.
CymMma ¢puHaHCHpOBaHUs, KOTOpoe OyneT npenocraBieHo GoHIOM 1O JOTOBOPEHHOCTH O
KpeauTe «CTIHA-0aiiy, emie He onpenencHa. « DuHaHCHPOBaHUE MOTIIO OBI TPEJOCTABIISATHCS
B paMKax MexaHu3Ma 3KCTpeHHOTo GpuHaHcupoBanus Ponna», — nodasun Ctpocc-KaH.
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MB® HemaBHO TIpHBEI B ACHCTBHE STOT MEXaHU3M, MIPEACTABISIONINI cOO0H
MPOIIeAYPY VISl YCKOPEHHOTO (DMHAHCUPOBAHMS BO BpPEMsI KPU3HCA, KOTOPBIN 10 3TOTO
HCII0JIb30BAJICS IIECTh pa3 CO BPEMEHU ero co3nanus B 1995 rony.

HNmeromuecs: puHaHCOBBIE CPeACTBA I KPeAUTOBAHUSA

MB® pacnonaraet cpeacrBamu B pazmepe 6oiee 200 mupa nout. CHIA, koTopbie
MOTYT GBITI: MpEaAOCTaBJIICHBI B KAYCCTBC KPCAUTOB, U MOXKCT ITPUBJICYL JOIIOJIHUTCIIBHBIC
pecypchl HOCPEACTBOM JABYX MOCTOSIHHBIX COTJIAIICHU O 3aiiMax ¢ TpyIaMu CTPaH-4JICHOB
MB®.

Crpocc-KaH, KOTOpBIN TOMOT OPraHM30BaTh MEXYHAPOIHbIE OTBETHBIE MEPHI HA
robanbpHbIe (PHHAHCOBBIC TOTPsICEHUS BO BpeMs Exkerognsix coeranuiit MB® u
Bcemupnoro 6anka B Bamunarrone 10—13 oktsa6ps1, moguepkuyi roroBHOCT MB® GbicTpO
MPEIOCTaBUTh KPEIUTHI CTPaHaM-4JIeHaM, HY>KIaIOIIUMCS B TIOMOIIIM BO BPEMsI TEKYILIETO
KpHU3HUCa, TOCPEICTBOM CBOUX MPOLEAYP IKCTPEHHOTO (PMHAHCHUPOBAHMUS.

MB® otmeuaet, 4To (PMHAHCOBBIC TIOTPSCEHUS, HAHOCSIIHUE yIaphl IO CTPAHAM C
Pa3BUTON 3KOHOMHKOM, HAYMHAIOT PUBOJIUTH K 3aMEVIEHUI0 YKOHOMUYECKOTO POCTa BO
MHOTHX CTpaHax ¢ (hopmupyromumcs peinkoM. CornacHo noknagy MB® «llepcniekTuBbl
Pa3BUTHUSI MUPOBOM 3KOHOMHUKHN», MAPOBAsi )KOHOMHUKA BCTYIAET B IEPUOJ 3HAYUTEIBHOTO
Craja B YCIOBHSIX CAMOTO OIACHOTO (PMHAHCOBOTO IIIOKA HA PA3BUTHIX (PMHAHCOBBIX PHIHKAX
¢ 1930-x romos.

MeHb111€€ YHCI0 YCIOBHH

Crpocc-Kan cka3zan, 4To X0oTs Jyisl moiaydeHus kpeautoB MB® Bce emie OyayT
IIPEBABIATHCS ONPEAEICHHBIE YCIOBHS B OTHOILIEHUN 3KOHOMUYECKON MOJIUTUKH, ITH
ycloBHsL OyyT MEHEE MHOTOUYHCIIEHHBIMU U 00Jiee aipECHBIMU, YEM B IIPOLLIOM.
«ITockonpky MB® sBnsieTcst GrHAHCOBOM OpraHu3alueil, ero KpeauThl JOIHKHBI
COIIPOBOKAATHCS HEKOTOPBIMHU YCIIOBUSIMHU 110 SKOHOMHUYECKOM MOJIUTHKE, — J0OABHII OH.

BwmecTe ¢ Tem, B cBoeM HellaBHEM oOpalieHuH K nepconany MB® on ckazai, 4to
«IPEABSBIISIEMBIC YCIOBUS HEOOXOIUMO OMPEEISITh KaK TO, 4TO TPEOYETCs ISl JOCTHKCHUS
1eJIei MPOrpaMMBl... OHU HE JIOJKHBI MBITAaThCS PEIIUTh BCE MUPOBBIE MTPOOIEMBI. DTH MEPHI
JOJI2KHBI GBITI: HCIMOCPCACTBCHHO CBA3aHBI C JOCTUXXCHUCM ueﬂeﬁ nporpamMmmb», —
MOTYEPKHYJ OH.

«TO MO3BOJIUT HAM MPOJIEMOHCTPUPOBATH HAIIMM CTPaHAM-YJIEHAM, YTO HAIIU
JICHCTBYS HAMIPABJICHBI HAa YAOBIECTBOPEHUE HX HYXK], 4 HE PEIICHHE KAKUX-TO HAIITUX
BHYTPEHHUX 33/1a4».

Posabs UCOTHUTEILHOTO COBETA
B paMkax mexaHu3Ma SKCTpEHHOTro (PMHAHCUPOBAaHUS pyKoBOICTBO MB® yBenomiisier

CoBeT 0 CBOEM HAMEPEHUH 33]IeHCTBOBATH SKCTPEHHBIE ITPOLIEYPHI U YKA3bIBAET OCHOBAHUS
JUIS TAKOT'O PEILLEHUS; B MUHUMAaJIbHbBIE CPOKHM PAaCIPOCTPAHSAETCSl KPaTKUI MMCbMEHHBIN
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JIOKJIaJ] C U3JI0)KEHUEM SIKOHOMUYECKOM CUTYallUH B CTPAHE-WIEHE; TIOCIE TOCTHKEHUS
COIJIAILIEHUS C BIACTAMH O IPOrpaMMe KpeJUTOBAaHUS paclpoCTpaHsAeTCsl JOKIIa] epcoHata
MB®, u Coer paccmaTpuBaeT Ipoch0y 0 MPeIoCTaBICHUN KpeauTa B TeueHue 48—72
YaCcoB.

CornacHo mpaBwiIaM, XapakTep COTPYJHUYECTBA CTpaHbl-wieHa ¢ MB® B mponuioM Bo
MHOTI'OM OIPCACIACT, HACKOJIBKO 6I:ICTpO CDOH,Z[ CMOKCT OUCHUTDL CUTYyallUIO U COTJIaCOBATh
HE00X0IMMBbIE KOPPEKTUBHBIE MEPHI JIJIsl HOPMAIU3allMi SKOHOMUYECKUX YCIOBUH.

JIOTOBOPEHHOCTH € PSIIOM CTPaH B Mpouecce MOAr0TOBKH

Psan ctpan, kak mpejcTaBisieTcs, OJIM30K K COIVIaCOBaHUIO TAKETOB (PMHAHCUPOBAHMUSI C
MB®. Ucnanaus obpatunack K MB® u psy cTpaH 3a MOMOIIBIO B YKPEIUIEHUH CBOEH
AKOHOMUKH TOCTIE Kpaxa ee 0aHKOBCKOM cucteMbl. MB® 00BsBHII, UTO B OFbKalIMe THA
muccust @oHa HAYHET 00CYXAeHUS ¢ BiacTsmu [lakrcTaHa OTHOCUTENBHO YAOBIETBOPEHUS
noTpedHoCcTel B (PMHAHCUPOBAHUHM IJIATEKHOTO OajaHca, BbI3BAHHBIX BHICOKMMHU 1IEHaMHU Ha
MIPOJIOBOJILCTBUE M TOTUIMBO B TIOCTIEIHUN IEPUO U TTI00ATBHBIM (DUHAHCOBBIM KPU3HCOM.
[TponomxkaroTcst 006cyxaeHust ¢ YKpanHoi 1 BeHrpueid, u mocTaBieHa 3aa4a 3aBepIINTh UX
10 BO3MOHOCTH CKOpEe.

[IsaTHANIIATOrO HOSAOPS MUPOBBIE JTUAEPHI POBEIYT BCTPEUY HA BHICIIIEM YPOBHE B
Bammnrrone, 4To0bI corsiacoBaTh IMUPOKUI HAOOP MPHUHIMIIOB peopMUpOBaHUS
MEXIyHapOoAHOH puHaHCOBOM cuctembl. MB® Takxke nmpuMeT ydactue B 3TOoH BcTpeue. Emy
MPEIJIOKEHO BO3IIIABUTH PabOTy MO OMPENIEICHUIO YPOKOB KpU3KCa U BO3MOXKHBIX MyTel
aJlanTaluy MEeXIyHapOIHOW (PMHAHCOBOW apXUTEKTYPHI, M 3TH UJEH MOTYT MOCTYKHUTh
OJIHUM U3 UCTOYHUKOB JJIs1 OOCYKICHHI Ha CaMMUTe.

benwiit qoM mpuriacui Ha caMMUT wieHoB [ 'pynmel qBaanatu, popyma 00oraTeix CTpaH
U CTpaH ¢ GOPMHUPYIOUIMMCS PHIHKOM, KOTOPBIH ObLT 00pa3oBan B 1999 roay nocie ogHoro
13 NPEIbIAYIINX MEKIYHAPOIHBIX KPU3UCOB. B ero cocraB BXoasT ABCTpayinsi, ApreHTHHa,
bpasunus, BenukoOpuranus, ['epmanus, Kanana, Kuraii, Uaaus, Manonesus, Mramus,
Mekcuka, Poccus, Caynosckast Apasusi, CLLA, Typrus, @pannus u FOxnas Adpuxka,
IOsxnas Kopes, SAnonus u EBponeiickuii Coros.

Oma3bliebl Ha OaHHY cmambio criedyem Harpassimse o adpecy: imfsurvey@imf.org

IlepeBon ctatbu U3 xxypHana «O630p MB®Dy», pasmMeneHHOTro 1o aapecy:
www.imf.org/imfsurvey
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