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Pesomtonus, koTopast qoikHa ObITh yTBepkaeHa CoBeToM ympasistomux MB®
OOJIBITMHCTBOM T'OJIOCOB, COCTABIIAIONINM 85 MPOIIEHTOB OT UX OOIIETo YKcia, SBIsSeTCs
KJIFOYEBBIM 3JIEMEHTOM Tipeioxkennil Jlupexkropa-pacnopsautens Jomunnka Ctpocc-
Kana, npu3BaHHBIX YKPENUTh JIETUTUMHOCTb U akTyanbHOCTs MBO®.

«CeroassiliHee COTIALLIEHUE SIBISIETCA BEXOU B ITpouecce MoaepHuzauuny MB® u
aJlanTanuy €ro CTPYKTYp K MEHSIOLIIMMCS pealusiM MAPOBOM DKOHOMUKH. OHO OTpa)kaeT
MPUBEPKEHHOCTH wieHoB MB® Oynyiiemy 3Toi opraHu3anuu, HalpaBIeHHYIO Ha
HOBBIIIEHUE €€ 3(PPEKTUBHOCTH, YKPEIIICHHE €€ aBTOPUTETA U JIETUTUMHOCTH», —
ckasan Crpocc-Kan nocne 3acenanus McnoaHuTenbHOTo coera 28 mapra.

esu pedopmbl

[Ipu3HaBas ¢yHIaMEHTANIbHBIA CABHUT, IPOUCXOASIINN B MUPOBOW SKOHOMHUKE, B
KOTOPOH Bce 00JIee BAXKHYIO POJIb UTPAIOT CTPAHBI ¢ (POPMHUPYIOMICHCS pPHIHOYHOM
HSKOHOMHKOH, mporiecc peopmsl MB® npusBan obecrieunts 60s1ee TOUHOE
COOTBETCTBHUE KBOT M J10JIb B CyMMe rojiocoB B MB® Becy u poJii CTpaH-4JIEHOB B
MHUPOBOH 3KOHOMHKe. He MeHee BayKHO U TO, 4TO pedopMa MpHu3BaHa aKTUBU3UPOBATH
y4acTHE CTPaH ¢ HU3KUMHU JOXOAAMHU U YCHIIUTh UX TOJIOC.

[pennoxenne CoBera npencTaBisieT cOO0i BaKHYIO BEXY B IBYXT'OJUYHON
nporpamme pedopm, yrBepxaeHHol Ha Exeronnsix copemanusx 2006 roga B
CuHramype, Korjia ObIJI0 COrIacOBaHO NepBOHauaibHOE NoBbilIeHHe KBOoT Kuras, Kopen,
Mexkcuku u Typruu. KBora B MB® siBnsieTcst riaaBHbIM (haKTOPOM, ONPEAETISIONIIM
YHUCJIO TOJIOCOB CTPAHbI-UJIeHA B OpraHu3allii, HAaCUUTHIBaIOMIeH 185 uneHoB.

Maker pedopm
OCHOBHBIMU 3JIEMEHTaMH NaKeTa peOopM SIBIISIOTCS CIEAYIOIINE.

e bonee npo3paunan ghopmyna pacuema keom. Peopma ocHoBaHa Ha Ooree
MPOCTOM W TIPO3pavHOit hopMyJie pacuera KBOT (CM. BCTABKY).



Bmopoii payno cneyuanvnozo yeenuuenua keom. Hapsiny co cnenyaibHON
KoppekTupoBkoil kBoT 2006 roja, yBeanueHrne KBOT IMHAMUYHO Pa3BUBAIOLIUXCS
cTpaH coctaBuio 11,5 npoueHTta HapacTarOUIMM UTOrOM. Bee cTpaHbI-diieHs ¢
HEJIOCTaTOYHBIM ITPECTaBUTEIbCTBOM, COTJIACHO JeHCTBYIOMIEH GopMyIie, UMEIOT
IIPaBO Ha yBEJIMUYEHHE KBOTHI U B COOTBETCTBUU C peopMoii. Takxke BKIIOYEHbI TPU
Pa30BBIX 3JIEMEHTA, KOTOPHIE IPUBEIACHBI HUKE.

1.

3.

Hekxomopbie cmpanul ¢ pazeumoil IKOHOMUKOI OMKA3bI6AIOMCA OMm
yeenuuenus ceoeii kKeomol. C 1ETBI0 TIOAIEPKKH 1ieieii peOopMBbI HECKOIBKO
CTpPaH C pa3BUTOM YKOHOMHUKOHN M HEJOCTaTOUYHBIM NPEACTABUTEILCTBOM
COTJIACHUJIMCh YaCTUYHO OTKA3aThCsl OT YBEIUUEHHUS KBOT, HA KOTOPOE OHU
UMEIOT npaBo, 3To — Coenunennsie Lltarel, I'epmanns, Utanus, Anonus,
WNpnanaus u JlrokcemOypr.

Yeenuuenue keom cmpan-unenoe c nedocmamounvim
npeocmaseumenbcmeom Ha ocroese 2noovanvhozo BBII no IITIC. C tem
4TOOBI B e111e O0IbIICH CTENEeHN OTAATh AOJKHOE IMHAMHU3MY, HOMUHAJIbHAS
KBOTa CTpaH ¢ (POPMHUPYIOMIECHCS PRIHOYHON SKOHOMHUKOMN M pPa3BUBAIOIINXCS
CTpaH ¢ HeI0CTaTOYHBIM MPEICTAaBUTEILCTBOM M (DAaKTUUECKOH J10J1eil KBOT,
3HAYUTEIIBHO YCTyIaKIIen ux pojie B muposoM BBII o napurery
nokymnarensHol ciocooroct wiu IIIC (purchasing power parity),
YBEJIMUHUTCS B IpoOIEcce 3TOM peopMbl Kak MUHUMYM Ha 40 MpOIEeHTOB.
anvneiimee yeenuuenue onsa Cunzanypckoi cpynnui-4. 11o0ckonbKy ueTsipe
rocy/1apcTBa-uieHa, KBOTa KOTOPbIX ObliIa YBEJIMYEHA B IEPBOM payHJe Ha
Exxeronnbix cosemanusax 2006 rona B CuHramype, no-npexHeMy OTHOCSTCS K
KAaTErOpUH CTPaH C CyIIECTBEHHBIM HEJJOCTATOUHBIM IIPEACTABUTEIBCTBOM, UX
HOMHUHAaJIbHAs KBOTA OyJET YBeJIMUeHa BO BTOPOM payHJie KAK MUHUMYM Ha

15 mpoueHTOoB.

Ilamunemnue 0630pui. B 1iensax odbecneueHus: HEMPEPHIBHOTO COOTBETCTBUS KBOT
U J10JIell B CyMMe I'OJIOCOB YJIeIbBHOMY BECY 3KOHOMHUK CTPaH-4JI€HOB B MUPOBOI
9KOHOMMKEC, B IPCJIOKCHHUU PCKOMCHAYCTCA U3YUUTH HGOGXOI[I/IMOCTB B
JalbHEUIeM BOCCTAaHOBICHUH PAaBHOBECHSI 10JIb B (DAKTUYECKON CyMMe KBOT B
KOHTEKCTE OyAyIIUX PETYJISPHBIX MATUIETHUX EPECMOTPOB KBOT.

Ycunenue zonoca oonee 6eonvix cmpan. Y cuinTh ToJ10C U aKTUBU3UPOBAThH
Y4acTUC CTpaH ¢ HU3KMMU OO0XO0AaMU Mpeajiaracrcd mpu nomMouu AByxX MeEp,
TpeOyrouux BHeceHus nonpasku B Ctateu cornamenus MBO.

>

«Ympoenue» 6azo6vix 2010c06 6cex cmpan-unen08 — NEPBOE TAKOE
yBenn4deHue co BpeMeHn ocHoBanuss MB® B 1945 rony. Takxe Oyner
CO3/IaH MEXaHMU3M, COXPAHSIONINI COOTHOIIEHNE OA30BBIX TOJIOCOB U
o01ieit cyMMBbI ToJ10coB B OyayiieM. Bee cTpaHbl moiayyaT OJMHAKOBOE
KOJIMYECTBO 0a30BBIX TOJOCOB, UTO JOJKHO 3alTUTHTh r0OJI0Ca HEOOIBIINX
CTpaH-4JICHOB.

Jlononnumensnulii nocm 3amecmumesnisi UCHOJIHUMETbHOZ0 OUPEKmMopa
ons zpynn cmpan Appuku — 510 B erie OONbIICH CTETICHH YCUITUT
MOTEHIMA alapaToB ABYX UCTIOIHUTEIbHBIX JUPEKTOPOB,
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MPEJCTABISAIOMIMX IPYIBI cTpaH AQpUKH, TpU3HaBas O0JIBIION 00beM
paboThI, BRITEKAIOMIUN U3 BAXKHOW KOHCYJIBTAIIMOHHOW ¥ (PMHAHCOBOW pOJTH
MB® BO MHOTHX CTpaHax-4JIeHaX, IPEICTABISAEMbIX STUMH TUPEKTOPAMMU.

Hoean ¢popmyna pacuema xeom

B HOBYy10 dpopMmyiy pacueTa KBOT BXOJST YEThIpE MIepeMEHHbIE, BEIPAKEHHbBIE B
nossix, — BBII, OTKpBITOCTh, U3MEHUUBOCTD U PE3EPBBI, — C BECAMM,
COOTBETCTBEHHO, S0 npoueHToB, 30 MPOIEHTOB, 15 NPOLIEHTOB U S5 MPOLIEHTOB.
[Tepemennas BBII cocrout Ha 60 nporientos u3 BBII no peiHOYHBIM 0OMEHHBIM
kypcam u Ha 40 nporienToB — u3 BBII o mapurety nmokynateiabHOW CITOCOOHOCTH
(ITTTIC). Kpome TOr0, HEKOTOPHIE U3 IEPEMEHHBIX B HOBOW (hOpMyJIie pacuera KBOT
MIEPECMOTPEHBI U MOJIEPHU3HPOBAHBI IO CPABHEHUIO C IEUCTBYIOIIMMU IATHIO
bopmynamu.

3HauyuTeIbHOE UTOT0BOE MepedalaHCHPOBaHUE

Pedopma npubmmkaeT GpakTHIECKyIO J0JII0 KBOT K MEHSIOLICHCS MO3HUIIUU CTPaH-
YJICHOB B MUPOBOI 3KOHOMHUKE. B pe3ynbraTe npon3oiiieT yBeandeHne HOMUHAIbHBIX
KBOT 54 ctpaH Ha 12—106 nporeHToB, MpruYeM B HaUOOJIbIIEH CTEIIEHN BO3PACTYT KBOTHI
JTUHAMUAYHO Pa3BUBAIOIIMXCS CTPaH ¢ (POPMHUPYIOMICHCS PHIHOYHON YKOHOMHUKOM.

CoBOKyYITHOE yBeIMYCHHE (PaKTUUECKON O KBOT 3TUX 54 CTpaH COCTABUT
4,9 npoueHTHBIX MyHKTa. B 0011eii cinoxxHocTr Bo3pactet 10is 135 ctpaH B cymme
roJI0coB OJy1aroiaps Kak yBEeIMYEHHIO KBOT, TaK M 0a30BBIX ['OJIOCOB. Y BEJINYEHUE 10U
3TuX 135 cTpaH B cyMMe rosiocoB cOCTaBUT 5,4 mpolLeHTHoro nyHkra. K crpanam, nosns
KOTOPBIX B CYMME I'0JIOCOB BO3pacTeT B pe3yJbTaTe ABYX payHAOB OOJIbLIE BCEX,
otHocarcs Kutait, Kopest, Unaus, bpazunus u Mekcuka.

IIpouecc yrBep:kaeHust

VYipasisowmue, IpeACTaBISIONUE BBICIINM OPraH, IPUHUMAIOIINWN PELICHUS B
MB®, paccMOTpSIT 3TO TIpeaIoKeHHE B Onvxkaiie Heaean. Pe3omonust BCTYHT B
CHJIy TI0CJI€ €€ IPUHATHA FOCyAApCTBAMU-UJIEHAMH, HA KOTOPbIE IPUXOIUTCS 85
IPOLIEHTOB 0011ero uncia rojaocos. [Ipennoxennas nonpaBka k CTaTbsiM COTJIAILIECHHUS,
nocie ee yrepxkaeHus: CoBETOM yNpaBisSOUINX, BCTYIIUT B CHILY, KOTJa €€ IPUMYT TpU
IATBIX TOCYJApCTB-WIEHOB, HA KOTOPBIE IPUXOAUTCS 85 MPOLEHTOB OOLIEro Yucia
roJIOCOB. B HEKOTOPHBIX cTpaHaX 3TH U3MEHEHHS MOTPEeOYIOT paTu(UKAIIIH
3aKOHOAATEIbHBIM OPTaHOM.

OxoHuaTenbHOE yTBEpkKAeHUE pe3oatonur COBETOM YNpPaBIISIOUINX CTAHET
Ba)XXKHBIM 11arOM B MOJIEpPHHU3AIIUH CTPYKTYpbl KBOT MB® 1 nmpoapeMoHcTpupyer
MIPUBEPKEHHOCTh TOCY1aPCTB-UICHOB €Ny YKPEIUIEHNS JETUTUMHOCTHU ATON
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opranuszanu. [Ipu 3Tom nporecc pegopmsl ynpasienus B MB® npopomkaercs u
3aBepIlEHHE peaT3aly IporpaMMbl peopM, yTBEpKIeHHON B CHHramype, OTKpoeT
IBEpH Il JasibHEHIuX pedopm B Oyay1em.

OT3bIBBI HA IAHHYIO CTaThIO CIIEyET HAIIPaBJIATh 110 ajpecy: imfsurvey@imf.org

[TepeBon cratbu u3 xypHana «O630p MB®y, pazmenieHHoro mo aapecy:
www.imf.org/imfsurvey



