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Jdupexrop-pacnopsiauresns MB® lomunuk Ctpocc-Kan n3zinaraer 00HOBJIEHHYIO
crparerutro MB® B noc/ieKpu3ncHOM MHUpe

B BeicTyniienuu Ha ExxeronHom coBemannm bpeTToHBynckoro komurera B BammHrrose,
okpyr Komym6ust, lupexrop-pacnopsaurens Mexaynapoanoro BamorHoro @onaa JloMuHEK
Ctpocc-Kan nu3noxun ceroiHs BaXKHEHIIIHME 3JIEMEHThI OOHOBJICHHOW CTPATETHH OPTaHU3allnH,
koTopyro oH HazBan «MB® musa XXI Bekay.

JMpeKTOp-pacropsguTesb MOSICHU, YTO 3Ta «CTPATETUsl YUUTHIBAET MPOOIEMBI,
C KOTOPBIMH CTAJIKUBAIOTCS Halu 186 rocyaapcTB-wIEHOB B MOCIEKPU3UCHYIO 3Py, U MO3BOJISET
®ony 0OHOBUTH CBOM apceHall, C TeM YTOOBI ObITH OoJiee (P (PEKTUBHBIM, HO B TO e BPEMsI
OCTaBaThCs IIPOYHO IIPUBEPKEHHBIM K OCHOBHOMY Manaary MB®, nopyyeHHOMY €ro
ocHoBartemsiMu». OH 100aBUII, 4YTO «OOHOBJIEHHBIM MaHAAT» JOJKEH OXBATHIBATH BECh CIIEKTP
MaKpO’KOHOMHUYECKOW MOJUTUKH U MOJIUTUKU B OTHOLIEHUU (PMHAHCOBOI'O CEKTOPA, KOTOpast
MMeeT OTHOIIEHHE K INT00AIbHOM CTaOUIBHOCTH B COBPEMEHHOM MUPE U YKperuisieT poib PoHna
KaK «CTpaka O0IEeCHCTEMHON CTaOMIBHOCTI.

I'-u Ctpocc-Kan oTMeTHsI Tpyu BAXKHEUIIIUX IPHOPUTETA /I OOHOBJICHHSI MaHIaTa
donpa.

Yyuwenue memooos npedomspawernusn kpusucos. OH 3assBui, uro MB® mor Obr
YCOBEpIIEHCTBOBATH CBOI HAJI30p 3@ CUCTEMHBIMU U (DMHAHCOBBIMU PUCKaMH. «MBbl BBIJIBUTAEM
WJICI0 HOBOM MPOLIEypbl MHOTOCTOPOHHETO Ha/130pa JIs OLEHKH CUCTEMHOTO BO3ACHCTBUSA
9KOHOMHYECKOH MOTUTUKH CTPAHBI PATIUKAITLHO UHBIM 00pa3oM», — OTMETHI OH. Takas
nporeaypa nonoyiHuia 6s1 Hag3op MB® Ha ypoBHE OTACIBHBIX CTpaH U ycwus [ 'pymimst 20-TH,
KOTOpas HeJaBHO BBeJa Mpolecc B3auMHbIX orleHOK. ['-H Ctpocc-Kan Takke ycmaTpuBaet
BaXHYIO poiib MB® B conelicTBUY penieHno 60ee MMPOKOTo Kpyra mpodsieM MexayHapO HON
MOJINTUKH, KOTOPBIE TOTPEOYIOT «PaCIIUPEHHOT0 MHOTOCTOPOHHETO MOAX0/1a 7Sl TIOUCKa
JOJITCOCPOYHBIX PEIICHUID.

B otHomennn puHaHCcoBBIX pUCKOB I'-H CTpocc-Kan ynenun ocHOBHOE BHUMaHUE
YAYYIIEHUIO paOOThI IO «BBISIBICHUIO CIIOCOOOB PACIIPOCTPAHEHUS PUCKOB B CUCTEMEY. DTO
JOJDKHO BKJIIOYATh YCUJICHUE MOHUTOPHUHTa HECKOJIBKUX JIECSATKOB KPYITHBIX U CIIOMKHBIX
(MHAHCOBBIX OpraHU3aNnnii, KOTOPEIE 00Pa3yIOT 0A30BYI0 «CHCTEMY COCY0BY» MEXIyHapOIHBIX
¢uHaHcoB. OTHOCUTENHHO TUOEPATU3AIMH CUETa ONEPAINil ¢ KalTUTaJIOM OH HOJUYEPKHYI
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«rparMaruyeckyro no3unuio Goxaa, B TOM YKcliie 0 BOIPOCY O Mepax KOHTPOJIS
3a omepanusIMU ¢ KalTuTalIoM.

Yxpennenue anmuxpusucnvix mep. I'-u Ctpocc-Kan noguepkHyi, 4To B yCIOBHUAX
oOmecucTeMHOro Kpusuca kpeautoanue MB® moimkHO XapaKTepru30BaThCsl CKOPOCTHIO,
O0XBaTOM U 00bEMOM, KOTOpPbIE HAMHOTO MPEBBIIIAIOT MIPEKHUE OKUAaHus. «B HacTosmee BpeMs
MBI U3Yy4aCM pa3JIMIHbIC BAPUAHTHI, B TOM YUCJIC KPATKOCPOYHBIC KPCAUTHLIC JIMHHUU C YHaCTUCM
HECKOJIbKUX cTpan». DOoH/ TakKe pacCMaTPHUBAET CIIOCOOBI MOBBIIICHHS MPUBICKATEIIEHOCTH
CBOETO CTPaxoBOT0 MPOAYKTa, TMOKOM KpeTUTHON JIMHUU, U METOABI COTPYJHUYECTBA
C peruoHalIbHBIMU IyJIaMH PE3€PBOB, OTMEYast IPUMEP «IIO3UTUBHON U CTaOMIM3UPYIOIICH)
poJii, KOTOPYIO chirpaio kpeautoanre EC, npenocrasisiemoe nmapauiebHO ¢ TporpaMmmMamMu
MB®.

OTHOCHUTENBHO BOIIPOCA O MOJJEPKKE CTPaH C HU3KUMHU aoxonamu r-H Ctpocc-Kan
MOJYEPKHYJ CYIIECTBEHHBIE 1Iaru, npeanpunsateie MB® 3a mocneanuii rog, B TOM YUCIE
pedopMy CBOETO KPEAUTOBAHUS U PALIMOHAN3AIINIO IPEABSIBISIEMBIX ycaoBHi. «HO MBI MOXKeM
caenaTh eule Oonblie», — 3asiBIII OH. [lononHUTeNbHBIE MEPhl MOTYT BKJIIOUATh paclIMpEHUE
ponu DoHJa KaK «I[IOCTaBIIMKA YCIYT CTPaXoBaHUs OT INI00ATbHON BOTATUILHOCTH WIIH JPYTUX
IIOKOB, B TOM YHKCJIE OT BO3JICUCTBUS U3BMEHEHUS KiuMaTtay. ClenyeT TakKe pacCMOTPETh
HOBATOPCKHE (PMHAHCOBBIE PEIICHUS JIsI CTPaH, CTATKUBAIONIUXCS C IPOOJIeMaMu ySI3BUMOCTH U
0€301acHOCTH.

Yxpennenue mexcoynapoonoii eantommuo-gpunancosoti cucmemol. Heemotps
Ha 3nu30andeckue npobiaemsl, r-H Ctpocc-Kan moguepkHyt, 4To CymecTByIomas
MeXIyHapOaAHAas BAIIOTHO-(PUHAHCOBAsK CUCTEMA «IIPOJAEMOHCTPUPOBaIa CTOMKOCTH BO BpeMs
Kkpusucay, mpu 3tom posuap CILIA urpan poss 6e3omacHoro aktuBa. Ha nmepcnexktuBy 3amaya
6y;[eT 3aKJI0OYaThCA B HAXOXIACHUU CHOC060B «OrpaHUYCHUS HAIPAKCHHOCTH, BOSHHKaIOHIeﬁ
13-32 BBICOKOTO CIIPOCA HA CTPAXOBBIE PE3EPBBI, C OTHONU CTOPOHBI, U Y3KOTO MPEITI0KEHUS
pe3epBoB, ¢ Apyroii». 3neck @oHa MOT Obl ChITPaTh BaXKHYIO POJIb, IPEIOCTABIISIS TUKBUIHOCTD.

OTtHOcHTENBHO 00JIee TOATOCPOYHOTO BONIPOCA O HEOOXOAUMOCTH B HOBOM PE3EPBHOM
aKTHBE, BBIITYCKaeMOM Ha ITT00AIbHOM YpOBHE, J{UPEKTOP-pacopsAUTENb 3asBUII, YTO
«B MHTEIUICKTYaJIbHOM TUIaHE ceivac 1esecoo0pa3Ho U3ydaTh TaKOTo POAa UACH, YIUTHIBAS TO,
YTO B KAKOW-TO MOMEHT B OyAyIIIEM 3TO MOXET MOTPEeOOBATHCS TIIO0ATBHON CHCTEMEY.

I'-1 Ctpocc-Kan Takke nmoguepkHyi1, uto oOHOBIEHHBINH MangaT MB® He Oyner
JIETUTUMHBIM, eciii DOHJT HE PELINT «IaBHHUE MPOOIEMbI» CO CBOUM BHYTPEHHUM YIIPABICHHUEM.
[TpuBercTBYs TBepayro moauepxkKy [ 'pynmoii 20-tu pedopmsl ynpasienns B MB®, o ormeru,
4TO «BOIUIOIICHHUE STUX 00sI3aTENBCTB B PEAIbHOCTh HE BCET/Ia JaeTcs Jerko». Hampumep,
pedopma kBOT 1 mpaB ronoca 2008 roga Bce emie He BCTynuia B neicTBrue. X0Ts OHA OblIa
yYTBEp KJIeHa OYTH BceMH yrpaisitomnmu @onpa enie B anpene 2008 rona, 10 HaCTOAIIETO



BpeMeHu junib 64 u3 186 rocynapcrs-wienoB MB®, npeacraistoniue npuMepHO

70 miporieHTOB U3 TPeOyeMBbIX 85 MPOIIEHTOB YKCIIa TOJI0COB, TPUHSIIN HEOOX0IUMOE
3aKOHOJIATEILCTBO, YTOOBI peopMa BCTynuia B JeiicTBue. «/lis obecrieuenns HaleKHOM
pedopmsbl ynpasienus QoHay He0OX0JMMa aKTUBHAS MOAEPHKKA BCEX TOCYIapCTB-UJICHOBY, —
3asiBHJI OH.

JlMpeKkTop-pacnopsiAUTENb TAKKE TOBOPHII O Ba)KHOCTH MHOTOCTOPOHHETO OJIX0/1a.
«Ecnu xpu3mc HaC YeMy-TO Hay4uII, TaK 3TO TOMY, YTO MHUP CETOJHs HY)KJaeTcs B ele 0oJbIIeM
MIPUMEHEHUH MHOT'OCTOPOHHETO MOJIX0/1a, YEM BO BpEMsI CO3/1aHMs bpeTTOHBYICKUX
yapexaeHuii B 1944 rogy». OTMETHB «OecTIpelieIECHTHOS» MEXKTYHAPOIHOE COTPYTHUUECTBO B
00JIaCTH SKOHOMHYECKOH MOJUTHKH, KOTOPOE MPOUCXOAMUIIO BO BpeMsI KpU3HCa, OH CKa3ajl, YTo
XXI Bek moTpedyeTt «00MbIIero, a He MEHBIIIET0, COTPYIHUYECTBA TaKoro poaa. bonbmiero, a He
MEHBIIIET0, IPUMEHEHHS] MHOTOCTOPOHHETO IToAXoAa. bonpmiero, a He MEHBIIETO, y4aCTHs
MB®».

JlononHuTenpHy0 nHOpManuoo o Mmannare MB® cM. B ClieIyroNuX JOKYMEHTaX:

The Fund’s Mandate—The Legal Framework («IIpaBoBasi ochHoBa mangatra MB®»); IMF
Policy Paper; February 22, 2010 http://www.imf.org/external/np/pp/eng/2010/012210a.pdf

The Fund’s Mandate—An Overview («O61mue cBenenusi o manaate MB®y»); IMF Policy
Paper; January 22, 2010 http://www.imf.org/external/np/pp/eng/2010/012210a.pdf
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