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B noxkinage MB® orMeuaercst yCHIeHHe MOAbeMa
B ctpanax Kaska3za u LlenTpaabHoit A3un

OkxoHOMUYECKUH oabeM B cTpaHax Kaskasza u LlenTpanbHoii A3uu HaGupaeT 000pOTHI:
B 2010 rogy nporHo3upyeTcsi HOBBILIEHHE TEMIIOB POCTA B PETMOHE 10 5% MPOLIEHTA, 110
cpaBHeHu1o ¢ 3%z npornenTa B 2009 roay, 3asasun MexayHapoausiii Bantotueiit ®oun (MBD) B
cBoeM Joknaje «llepcnexkTuBbl pa3BUTHA

peFHOHaHBHOﬁ 3KOHOMUKN» I10 KaBKaSy u OxuBneHne aKoHOMUKM B Poccun
o o B cTpaHax KLIA noBbIaloTCs ypOBHN 3KCNOPTA U AEHEXHLIX NEepeBosioB, B
I_IeHTpaJIbHOI/I ASI/H/I (KHA)’ KOTOpI)H/I 6I)IJ'I OCHOBHOM B pe3ynbTaTe NoJbema B aKoHoMuKke Poccum
(3Kkcnopm moeapos u OeHexcHole nepeodsl, 200080l pocm 8 NPoyeHMax)
BBIIyIIEH cerogHs B Anmarel. COrnacHo 3ToMy 100
JOKJIay, Mepbl OIOI)KETHOTO CTUMYJIMPOBAHUS, 8 “ Z°°°”‘" Aerexdible nepesons! 5 KLA
60 kcnopT!
MPUHATBIC TPABUTCIILCTBAMH MHOT'UX CTpaH 40 -==--TIpUTOK AEHEXHbIX NIEPEBOMIOB?

pEeruoHa, B COYCTaHUH C OJaronpUsTHEIMU 23 A
BHCIIITHUMHAU YCJIOBI/ISIMI/I, IIOMOTJIN -20
CTHMYJIHPOBATh MMOIBEM ITOCIE MUPOBOTO e
Kpuzuca. B nokiane orMeuyaercs, 4To peruoH -80

Hos6pb 2008 Anpenb 2009 CeHT6pb 2009 deBpanb 2010 Wionb 2010
TAKXEC BbIMI'PAJI OT OXKHUBJICHUA S9KOHOMUKHN

WcToYHuKK: LieHTpanbHbii 6aHKk Poccuuy; 9KOHO MUYECKME AaHHbIE MO CTpaHam
POCCHH’ TIaBHBIM 06pa30M 3a CHCT MCXaHU3MOB CHI ¢ chopMMpYOLLIMMCS PBIHKOM M HALMOHAaIbHbIE OULManbHbIE OpraHbl.

'Kpome TypkmeHucTaHa u YabekuctaHa.
2Bkntoyas Fpyauto, Kbiprbiackyto Pecny6nuky n TapkukucTaH.

TOPTOBIIM U ICHEXKHBIX MIEPEBOIOB (CM.
PHUCYHOK), a TAaK)KE€ OT MOBBIIIICHHS 1IeH Ha HEPThH
U Tas.

«IlepcneKTUBBI peruoHa B 11€JIOM ITO3UTUBHBI, XOTS B HEKOTOPBIX CTpaHaX MPOUIET
BpeMs, MPEXKJIE YEM I10KA3aTeIN PacloiaraéMoro 10Xo/a Ha JyIly HaceJIeHHs BEpHYTCA K
ypoBHAM, HabmoaasmmmMest 10 2009 rona», — ckaszasl 3aMecTuTeNb JupeKkTopa lenapramenta
ctpan bamxaero Bocroka u Llentpansnoit Asun [[pBug OysH.

Y cToiunBbIi POCT B CTPAHAX-IKCIIOPTEPAX IHEPrOHOCUTEJIeiH

CornacHo JoKIaay, 0’KUJaeTCsl, YTO camble BhICOKHE TeMIibl pocta B 2010 roay OyayT B
CTpaHax peruoHa, SKCIOPTUPYIOIMIKX HEPTH U ra3; B ITUX CTPaHaX MPOTHO3UPYETCS pOCT B
auamnasoHe oT 42 npoueHTta B AzepOaiixane 10 9'2 nporenra B Typkmenucrane. [Tockonabky
oxumaercs, 9to B 2011 romy nensr Ha He(TH OyayT OCTaBaTHCS HAa YPOBHE, OHM3KOM K 80 10I11.
CIA 3a Gappeb, ciieAyeT 0KUAaTh CXOIHBIX TEMIIOB POCTa B 3TUX cTpaHax u B 2011 roxy.
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IMonbem B Poccnu uaeT Ha moJib3y CTPaHAM-UMIIOPTEPAM 3HEeProHOCHTe el

Cpenu nmmnoprepoB HehTH 1 raza Apmenus u ['py3us, o nporuosy, B 2010 rogy OyayT
MMETh TEMIIBI POCTa 4 MpOLEHTa U 52 IPOLEHTa, COOTBETCTBEHHO, ITOCJIE OTPULATEIBHBIX
temnoB B 2009 rony. B Tamxukucrtane poct B 2010 rogy, 1o oueHke, COCTaBUT 5”2 MPOLEHTA,
MPUOJIM3UTENHHO Ha 2 TIPOIEHTHBIX MMyHKTA BhIIIe, 4yeM B 2009 roxy. Otuactu Garomaps
MIOIBEMY POCCHUICKON 3KOHOMUKH, BO BCeX Tpex cTpaHax B 2011 rogy nmporHo3upyroTcs: TEMIIbI
pocta 4—5 MpOoLEHTOB.

B Keipresckoii PecryGuke momMTrudeckue 1 STHUUECKUE TIOTPSICEHUSI, UMEBIIIHE MECTO
paHee B TEKYIIEM o1y, CYIIECTBEHHO OCIa0MIIH MOKa3aTenu pocta 3Toro rojaa. OxxugaeTcs, 4To
SKOHOMMYECKAsi aKTUBHOCTh CHU3HUTCS Ha 3,5 npoueHTa B 2010 roay, HO CyIIECTBEHHO
oxxuButcs B 2011 rogy, npu nporao3upyemMoM pocTe 7 IpoLEeHTa.

Heo0xoquMo npucTaNbHO CIeAUTH 32 HHIsIUMEH

B nmoxmane ormedaercs, 4to uHGusIMS B 1iejaoM mo peruony KIIA cHusmunacek
OTHOCHUTEJIBHO BBICOKMX JOKPU3UCHBIX YPOBHEH, U OKUJAETCS, UYTO B TEYEHUE CIIETYIOLIEro rojia
6a30Boe MHQIALMOHHOE JaBJieHUe OyIEeT OCTaBaThCs 1Mo KOHTposeM. OHAKO B HECKOJIBKUX
CTpaHax Ha 00Ul ypoBeHb MHGISAINH CYIIIECTBEHHO OB HEJJaBHUM CKAa4yOK LIEH Ha
MIPOJIOBOJILCTBUE, OCOOEHHO MIIICHUITY, i TUPEKTHBHBIM OpraHaM HEOOXOAUMO TIIATEIIEHO
OTCJICXKUBATh pa3BUTHE cUTyanuu. B Y306ekucrane nmpogoimkarolieecs 0101 KeTHOE
CTUMYJTUPOBAHUE B COYETAHUU C 00JIee HU3KUMU MPOIICHTHBIMU CTaBKaMH H 11EJICBBIM
KpEAUTOBAHUEM CO3/Ial0T PUCK JaJbHEHIIEro yCuiIeHus! HHQIISILIMOHHOTO JaBJICHMUS; TaKast
BO3MO>KHOCTh IPUCYTCTBYET U B TypKMEHHUCTAHE.

Pucku B npeacrosmuii nepuos

HecmoTtpst Ha Habm0JjaeMblii MOIbEM B PETHOHE, BCE €Il COXPAHSIOTCS PUCKH,
roBOpUTCA B JoKiIaje. B uactHocTH, Oonee cinalblif, yem oxunaercs, nogbeMm B Poccun
HETraTUBHO CKa3ajcs Obl Ha TOPToBJIE M MOTOKE IEHEXXHBIX IEPEeBOJIOB B pervoH. bonee
MEIJICHHBIH, YeM 0)KH/IAeTCsl, POCT B CTPaHAX C Pa3BUTONW AIKOHOMHKOHW TaKKe 0CIadmiI Ob
HKOHOMHUYECKYIO aKTUBHOCTb B PErHOHE, IJIaBHBIM 00pa3oM yepe3 CHIKEHHE CIpoca Ha He(Th U
ra3. A coxpaHsIoUecs: HEJOCTaTKU B 0AHKOBCKOM CEKTOPE MOTYT CAEPKHUBATh pOCTa KPEAUTA U
yXYJIIaTh 3KOHOMUYECKHE NEPCHEKTHBBI.

OTBeTHBIE MEPLI IMOJIUTHKHU

Yro KacaeTcs OTBETHBIX MED, B AOKJIAAEC PEKOMEHIYETCS BCEM CTpaHaM peruoHa
BOCIIOJIb30BaThCS TEKYIIUM MOIbEMOM, YTOOBI HA4YaTh CBEPTHIBATh MEPHI MOJIUTUKHU, KOTOPbIE
ObUIM MPUHATHI Tl TPeoAosIeHus Kpusuca. [Ipu 3ToM, Kak 0TMe4aeTcs B JOKIIAJe,
o(umanEHEIM OpraHaM cienyeT B IIEPBYIO O4epelb MPEKPATUTh MEPHI OI0KETHOTO
CTUMYJIMPOBAHMSI C YYETOM COOOpaXKeHUH YCTOWUMBOCTH Or0/1KeTa. ITO B 0COOEHHOCTH
KacaeTcss UMIOPTEPOB HEPTH U ra3a, KOTOPbIE UCTIBITHIBAIOT YBEIMUEHUE TOCYITaPCTBEHHOTO



JI0JITa B PE3YJILTATE IIOHECEHHBIX 3aTPAT Ha AaHTUKPU3UCHBIE MEPHI U COKPALLAIOIIECHCS
JIOHOPCKOU MOJIEPHKKH.

OTHOCHUTENBHO IEHEKHO-KPEAUTHON NMOTUTUKM MB® oTMeuaer, 4To OHa MOXKET MOKa
0CTaBaThCs THOEPAIbHOM, B YaCTHOCTH, MIOCKOJIBKY OaHKOBCKHE CEKTOpa €Ille He BEPHYIIHCH K
HOpMaJIbHOW paboTe BO MHOTHX CTpaHax, oco0eHHO B KazaxcTaHe, rie BEICOKH YPOBHU
HEOOCITy>)KUBAaEMbIX KPEIUTOB. B TO ske BpeMs, TOKIa MPeaynpexIaeT, 4To OPHUIIHATbHBIM
opraHaMm CTpaH HEOOXOJIUMO YIeTSATh MPUCTATPHOEC BHUMaHUE YPOBHAM UH(IISIIINH |, €CITN
HOTpC6yeTC}I, HE3aMECAJIUTCIIbHO HpI/IHI/IMaTB MepLI, I-ITO6I:I HC I[OHyCTI/ITI: ITIOBBIIIICHU A
WHQIAIMOHHBIX OXUIAHUH.

B crpanax KIIA, sBisronuxcst umnoprepamu HeTH U ra3a, ocodeHHo B ['py3uu u
ApMeHUH, COXpaHSIOTCS BRICOKHE YPOBHU Je(hUIIMTa CUETOB TEKYIUX onepanuii. [[putox
MPSIMBIX MHOCTPAHHBIX UHBECTHUIIMH B OOJBIIMHCTBO CTPaH €I1e He BEPHYJICS K TOKPU3UCHBIM
YPOBHSIM, @ YPOBEHb BHEILIHETO JI0JITA BHICOK U MpoJoKaeT pactu. Mcxoas u3z aToro, B
JaJbHENIIeM TUPEKTUBHBIM OpraHaM cleAyeT COCPEeIOTOYUTh YCHIINS Ha CAEP)KUBAHUH POCTa
neUIITa CYETOB TEKYIIUX OMEPAIHii, YTOOBI CIOCOOCTBOBATH COXPAHEHUIO
BHEITHEAKOHOMUYECKOW YCTOMYHUBOCTH.

st crpan KLIA, sBistronuxcst a3KCropTepaMu HeTH U raza, yrpaBieHUE
HedTerazoBsIM 00raTCcTBOM IyTeM obecrieueHust 3((HEeKTUBHOTO UCTIONb30BAHUS
rOCyJJapCTBEHHBIX PECYPCOB OCTAETCS OJHOM M3 BaXKHEHIIMX 3a/1a4 MOJUTHKH Ha
CPEIHECPOUHYIO MEPCIIEKTUBY. «3arisabIBas BIEpPE/, 3TUM CTpaHaM Ba)XKHO OyJIET pa3BUBAThH
HEHE(PTAHOM CEKTOpP SIKOHOMUKH, B TO K€ BPEMsI IPOyMaHHO PACHOPSKAACh CBOUM
HedTerazoBsIM 00raTcTBOMY», — 3asiBHI I-H Oy3H. «YTOOBI 3aJ10KUTh OCHOBY JJIS1 BBICOKHX H
YCTOHUYUBBIX TEMIIOB POCTa, HEOOXOAUMO TaKXke, YTOObI OHUIIMATIbHbBIE OPraHbl yCKOPUIN
IIPOBE/ICHUE CTPYKTYPHBIX peopM, HalpaBIEHHBIX Ha YIy4lleHHEe yCIOBUMN 17 Ou3Heca, U
pacpriIA BO3SMOXHOCTH JUIS ACATEIBHOCTH YaCTHOTO CEKTOPay», — CKa3all B 3aKIIIOYCHUE
r-H OysH.



BbIGOpO‘leIe JKOHOMUYeCKne nokKkasaresnim CTpaH KaBka3za n LIeHTpaanoﬁ A3unmn

CpenHee, MporH. MporH.
2000- 2006 2007 2008 2009 2010 2011
2005
PocT peansHoro BBI 9,4 13,7 12,4 6,5 3,6 5,7 5,4
(Fodosoe usmeHeHue, 8 npouyeHmax)
ApmeHus 11,2 13,2 13,7 6,9 -14,2 4,0 4,6
AszepbangxaH 11,3 34,5 25,0 10,8 9,3 4,3 1,8
Ipy3us 6,4 9,4 12,3 23 -3,9 55 4,0
KasaxcTtaH 10,3 10,7 8,9 3,2 1,2 54 5,1
Kbiprbiackasi Pecnybnuvka 41 3,1 8,5 8,4 2,3 -3,5 7.1
TapxukncTan 9,2 7,0 7.8 7,9 3,4 55 5,0
TypkmeHucTaH 16,6 11,4 11,6 10,5 6,1 9,4 11,5
Y3bekncTaH 5,1 7,5 9,5 9,0 8,1 8,0 7,0
Canbpao GrogxeTa cekTopa
rocygapcTBeHHOro ynpaBrneHus 0,6 4,2 3,1 6,3 0,9 1,2 1,6
(B npouyeHmax BBI)
ApmeHM;l1 -2,6 -2,0 -2,3 -1,8 -7,8 -4,8 -3,9
AsepbaitgpxaH' 0,2 -0,2 2,6 20,8 6,8 13,9 14,4
Ipy3us -1,1 -3,0 -4,7 -6,3 -9,2 -6,1 -4,5
KasaxcTtaH 2,4 7,2 4,7 1,1 -1,5 -2,8 -2,0
Kbiprbiackasi Pecnybnuvka -5,6 -2,1 -0,3 0,0 -3,7 -12,0 -8,5
TapxukncTtaH -3,0 1,7 -6,2 -5,9 -5,2 4.4 -5,1
TypKMeHMCTaH2 1,0 5,3 3,9 11,3 7,8 2,8 1,3
Y3bekucTaH -0,6 5,2 53 10,7 3,2 2,2 24
Canbao cuyeTa TeKywWwmx onepauun -1,6 3,2 1,6 9,0 0,8 53 5,2
(B npoueHmax BBI)
ApmeHus -6,4 -1,8 -6,4 -11,8 -16,0 -14,6 -12,6
AsepbaigxaH -12,2 17,6 27,3 35,5 23,6 241 22,2
Ipyaus -8,0 -15,1 19,7 -227 -11,7 -12,0 -12,5
KasaxcTtaH -1,4 -2,5 -8,1 4,6 -3,2 3,2 2,0
Kbiprbiackast Pecnybnuvka -0,1 -3,1 -0,2 -8,1 21 -5,4 -9,4
TapxukncTan -3,0 -2,8 -8,6 -7,7 -4,9 -3,6 -5,7
TypkmeHucTaH 4.1 15,7 15,5 18,7 -16,1 -4,7 34
Y3bekucTaH 3,8 9,1 7,3 8,7 2,7 3,8 6,3

'LleHTpansHoe NpaBUTENbLCTRO.

*TeppuTopranbHble opraHbl FOCYAapCTBEHHOTO YNPaBMeHNst.



