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MB® co3naeT MeXaHH3M KPAaTKOCPOYHOM MOAAEPKKH JUKBUAHOCTH
JJISl CTPAH, HMEIOLIMX J0CTYIl K PBIHKY

HcnonauTenpHbI coBeT Mexaynapoanoro Bamrornoro ®onma (MB®) ceronus
0J100pUJI CO3AaHNE MEXaHU3Ma KPAaTKOCPOUHOM moaaep kK TukBuaHoctu (CJID) mis
OBICTPOrO IpeAOCTaBICHUS (PUHAHCHUPOBAHUS CTPaHAM, IPOBOSIIUM 0OOCHOBAHHYIO
HKOHOMMUECKYIO MOJUTHKY, Y KOTOPbIX UMEIOTCS BPEMEHHbIE MPOOJIEMBI TUKBUAHOCTH
Ha I100aJbHBIX PHIHKAX KaluTaja.

«41 oueHb pajg cOOOMHTH, YTO MICTIOTHUTETBHBIN COBET 000pHII BBEJICHHE HOBOTO
MEeXaHu3Ma JJIs CTpaH, UMEIOUIUX JIOCTYII K PIHKY, — MEXaHU3Ma KPaTKOCPOYHOM
MOJJEPKKH JIMKBUAHOCTH, — 3asiBWII [{upekTop-pacnopsauresb MB® r-u JlomuHuk
Crpocc-Kan. — I[Ipopomkaromuecs moTpsCceHHs Ha TI00aTbHBIX PHIHKAX KalKTalla BhI3BAIN
3HAYUTENbHbIE TPYIHOCTHU C JINKBUAHOCTHIO B Psifie CTpaH ¢ GOPMUPYIOLUTUMCS PHIHKOM —
JaXkKe B TEX CTpaHaX, KOTOPbIE COXPAHSIIA HAJIEAKHbBIE MAKPOIKOHOMUYECKHE OCHOBBI U B
TEUEHHE J0JIFOTO BPEMEHU UMENIM YCTOMYUBBIN JOCTYI K pbIHKY. CylIecTByIOIME
KpeauTHbIe Mexanu3Mbl DoHma nomyckarT rudkocts. OTHAKO OHH B OCHOBHOM
MIPUMEHSIIOTCS ISl CTPaH, KOTOPHIM TpedyeTcs Kak (pUHaHCHPOBaHUE, TaK U KOPPEKTUPOBKA
SKOHOMUYECKOM MOJIUTUKH, a HE JIJISl CTPAaH, KOTOPbIEe, HECMOTPSI HA CUJIbHBIE UCXOIHBIE
MaKpO3KOHOMHUYECKHE MO3ULIUU U MEPHI MMOJIUTUKH, UCIIBITHIBAIOT KPATKOCPOUHYIO HEXBATKY
JUKBHUIHOCTH. DTOT HOBBI MEXaHHU3M YCTPaHSET JaHHBIA MPoOes B Habope HHCTPYMEHTOB
(bunancoBo oanepx ku DoHga.

I'-1 Ctpocc-Kan noguepknyn, uto MB® cuutaet cBouM A0JATOM COACHCTBOBATH
MPUMEHEHHIO CKOOPIMPOBAHHOT0, COBMECTHOTO MOAX0/1a K MIPEO0JICHUIO TEKYIIETO
kpusnca. «/CKIIoUnTEeNbHBIE BpeMeHa TPEeOYIOT UCKIIIOUUTENBHBIX OTBETHBIX MEpP, — 3asIBUII
r-H Ctpocc-Kan. — ®onp 6IcTpo ¥ THOKO pearupyeT Ha 3anmpockl 0 GUHAHCUPOBAHUU. MBI
MpeaJiaraeM psiiy CTpaH 3HaYUTENbHBIE PECYPCHI B YCKOPEHHOM MOPSAKE U Ha YCIOBUSIX,
OCHOBaHHBIX TOJIBKO Ha MEpax, KOTOPbIE a0CONIOTHO HEOOXOUMBI JJIs TPEOAOTICHUS
KpHU3HCa U BOCCTAHOBJICHUS KU3HECITOCOOHOW BHEIIHEH MO3UITUN», — CKa3all OH.

I'-u Ctpocc-Kan Takxke mpuBETCTBOBAN MOCTYHUBINEE CETOHS COOOIIEHNE
®denepanbHoit pezepBHOit cuctembl CIIIA, [enTpansnoro 6anka bpasunuu, banka Mekcuku,
banka Kopeu n BantotHoro ynpasnenus CuHramypa o BBEICHUH BPEMEHHBIX B3aUMHBIX
BAJIFOTHBIX JOTOBOPEHHOCTEH (CBOMOBBIX KPEAUTHBIX JTUHUI). DTH IBa HE3aBUCUMBIX
MeXaHH3Ma, KaK U Te, KOTOpbIE y>K€ YCTaHOBJICHBI C IPYTMMHU LIEHTPaJIbHBIMU OaHKaMH,
MIPU3BaHbI COACHCTBOBATh YIYUIICHHIO YCIOBUN JTUKBUTHOCTH Ha TI100ATBHBIX (DUHAHCOBBIX
PBIHKaX U YMEHbLIATh PACIPOCTPAHEHUE TPYIHOCTEN ¢ TOTydyeHUEeM (PUHAHCUPOBAHUS
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B MHOCTPAaHHOH BAJIIOTE B CTpaHax ¢ QyHIAMEHTAIbHO YCTOMUMBOM U 3P PEeKTUBHO
YIPaBIISIEMON SKOHOMHUKOM.

OcHOBHbIE XapaKTePUCTUKH HOBOI'0 MeXaHU3Ma KPATKOCPOYHOM MOAIePKKHU
aukBugHoctu (CJI®) MBO®

Heab. YcranasiuBaeT MexaHU3M, IIOCPEICTBOM KOTOPOT'O KPATKOCPOUHOE
aBaHCOBOE (PMHAHCHPOBAHUE B KPYITHBIX pa3Mepax ¢ ObICTpor (haKTHUECKOM BBIIIIATON
CPEACTB U UCHOJIb30BAHUEM CYIIECTBYIOIUX pecypcoB MB® mMokeT npenocTaBisiTbCs
CTpaHaM, KOTOpPbIE IPOBOJISAT OOOCHOBAHHYIO SKOHOMHUYECKYIO MOJIUTHKY U IEMOHCTPUPYIOT
XOpOILHUE Pe3yNbTaThbl, HO CTAJKUBAIOTCS C BpEMEHHBIMU MTPOOJIeMaMu JIMKBUAHOCTH B
pe3yJibTaTe U3MEHEHUI Ha BHELITHUX PhIHKAX KaluTala.

YcaoBus. O0beM GakTHUECKH MPEOCTABISIEMBIX pecypcoB DoHIa MOKET
cocTaBIATh 10 500 MPOLEHTOB KBOTHI CO CPOKOM IOTaIIeHUs B Tpu Mecsaua. CTpaHam,
MMEIOIIMM TPaBO Ha MOIy4YEHHUE CPEJICTB, PA3PEIIAETCS UCIOIb30BaTh UX MAKCUMYM TpU
pasza B TeUeHHE JIF000r0 Mepro/ia MpoA0KUTEFHOCTIO 12 MecsIeB.

IIpaBo Ha nmosydyenue cpeacTB. CTpaHbl, JEMOHCTPUPYIOLINE YCTOMYMBBIC
MOKAa3aTeNH MPOBeIeHUsI 000CHOBAHHOW SKOHOMHYECKOHN MOTUTHKU ¥ UMEIOIINE JOCTYII
K phIHKaM KanuTaja ¥ 5KOHOMHUYECKH MpHeMiieMoe OpeMst 3a10J5KEHHOCTH. DKOHOMHUYECKast
MOJUTHKA JJOJDKHA OblIa MOJIYyYUTh OYE€HBb BBICOKYIO MOJIOKUTEIbHYIO olleHKy MB®
MIPU TIPOBEJICHUH TTOCIICTHUX 00CY X aeHUH B cOoTBeTCTBUU co CtaThelt V. YuurteiBas cTob
BBICOKOE 3HA4YeHHeE, ITPHUIaBaeMOoe MPOIUIBIM pe3yibTaTaM, ((QMHAHCHPOBAaHUE
MpelocTaBisAeTcsl 6€3 CTaHIaPTHOTO TPeOOBaHMSI O TTOTAITHOM OCYIIECTBIEHUHU TOKYIIOK,
KPUTEPUEB pealn3alui, MOHUTOPUHTA U APYTUX MPEAbIBISIEMBIX YCIOBUM,
MIPEAYCMATPUBAEMBIX JOTOBOPEHHOCTHIO ¢ PoHA0M. BMecTe ¢ Tem oxuaaercs, 4Tto
3aeMIUKH OYIyT MPOJOHKATH MPUACPKUBATHCSI CBOETO 0053aTEIBCTBA 110 TOIEPIKAHUIO
YCTOMYHMBBIX OCHOB MaKpOAIKOHOMHYECKOMW MOJUTHUKH.

O0mbsBisas o BBenenuu CJIO, r-u Ctpocc-Kan noguepkuyn: «MB® O6yner
pearupoBaTth Ha TEKYIIUH KPH3HC, PEAOCTABIIsS BCe HE0OXoauMoe (hnHaHCHpoBaHUe. MBI
TOTOBBI UCIMIOJIL30BATh HAIIA COOCTBEHHBIE PECYPCHI M padOTaTh C IPYTUMH CTOPOHAMHU ISt
MIPHUBIICUYEHUS TOTIOIHUTEIBLHBIX PECYPCOB, C TEM YTOOBI 00ECIIEYNTh CTPAaHaM BO3MOXKHOCTb
MOJIYYUTh CPEJICTBA, HEOOXOAUMBIE UM JJIsl BOCCTAHOBIICHUS JIOBEPHS U MOAICPIKAHUS
CTaOUIIbHOCTI.



