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ITpecc-penns Ne 08/242 MexnyHnapoansiii BaimrotHbiii @oHI
JJUI1 HEMEJJJIEHHOI'O BBIITYCKA 20431 CHIA,
20 okTs16pst 2008 roma Bammnrron, okpyr Konymous,

Coruacno «IlepcniekTuBaM pa3BUTHS PerHOHAIbHOI IKOHOMUKI» MB® 1u1s cTpan
Baunxnero Bocroka u LleHTpanbHoM A3ui, JKOHOMUYECKHIA POCT B peruoHe OyeT BbIlIe
CpeJAHero; 0TMe4aeTcsi PUCK CHHKEHHMS TEMIIOB POCTa

Ceromus Mexaynaponusiii Bamtotaeiii @ona (MB®) uzian okTsiOpbCKUN BHIITYCK
2008 rona «IlepcrieKTUB pa3BUTHs pErMOHAIBHON 3KOHOMUKHU: cTpaHbl bimkHero Boctoka n
LenTtpanbHoit A3umn». upexrop Jlenapramenrta crpan banxnero Bocroka u L{enTpanbHoi
Azum (BLJ]) r-H Mocxun Kan ocBeTHII OCHOBHBIEC BBIBOIBI, C/ICTITAHHBIC B TAHHOM BBIITYCKE.

«B 2008 rony B pernone BI/] coxpaHaauch BBICOKHE TEMIIBI SKOHOMUYECKOTO POCTA,
IIPEBBIIIABIINE TJI00aIbHBIE TEMITBI POCTA B TEUEHUE JEBATOrO roja noapsa. B ocHose aToro
HSKOHOMHYECKOTO POCTA JIEKAT BBICOKHE LIEHBI HA CBIPHEBBIE TOBAPHI, 3HAYATEIbHBIN
BHYTPEHHUU CIIPOC U JOBEPUE K IKOHOMHUYECKOM IMOJIUTUKE BJIACTEH CTpaH peruoxHa. /1o
HACTOSAILET0 BPEMEHU PErnoH crpad bimknero Boctoka u LlenTpanbHoi A3un octaBaics
YCTOMYMBBIM K ITPOJOJDKAIOIIEMYCSI MEXXIYHAPOAHOMY KPEAUTHOMY KPU3UCY U MOCIEIACTBUAM
nepexoja B a3y crmana skoHoMuku CIIA u npyrux pa3ButThix ctpan. OgHAKO KIOYEBON
po0JIeMOoit B pernoHe cTajia UHQISAINS, TEMITBI KOTOPO# CYIIECTBEHHO MPEBBIIIAIOT CPEAHNE
TeMIbl HHQISAUHA BCeX Pa3BUBAIOIINXCS CTPAH U CTPaH ¢ (YOPMUPYIOIIUMCS PHIHKOM.

«MpI1 oxkuniaem, uro B 2008 roay poct peansHoro BBII B cTpanax pernoHa cocTaBuT
okono 6% mporeaTa. B 2009 romy, corimacHO IpOrHO3Y, POCT MPOJOHKUTCS HEMHOTUM OoJiee
HU3KUMH TeMITaMU, TPUOIU3UTENHHO B 6 POIICHTOB. ITO MO-NPEKHEMY CYIIIECTBEHHO
MpPEBBILIAET CpeIHUE TTI00aIbHbIE TEMIIBI POCTaY, — 3asBUJI I-H KaH.

N3nanne «llepcnekTuBbl pa3BUTUS peruoHanbHol s3xkoHoMUKKWY (ITPPD) oxBaTeiBaeT 30
CTpaH, KOTOPhIE B aHATUTUYECKUX IEJISIX MOICTICHBI Ha TP TPYIIIBI: CTPAHBI-OKCIIOPTEPHI
He(TH, CTpaHbI ¢ HU3KUM ypoBHeM goxona (CHY 1) 1 cTpaHsl ¢ (pOPMUPYOLIIMCS PIHKOM .

' B uncio cmpan-3Kcnopmepos Hepmu Bxomat AsepOaiimxkan, Amkup, baxpeitn, Upak, Upan, Kazaxcran, Karap,
Kyseiit, JIusus, OAD, Oman, Caynosckas Apasus, Cupus u Typkmenuctas. ['pynmna cmpan ¢ Huzkum yposnem
0oxo0a (CHY/]) cocrout u3 Apmennu, Adrannctana, ['pysun, JLxkudyrw, Nemena, Keipreizckoit PecniyOnmkwy,
Masgpurannu, Cynana, Tampkuknuctana 1 Y30exucrana. B aucio cmpan ¢ hopmupyrowgumen poinkom Bxonst
Eruner, Uopaanus, Jlusan, Mapokko, [Takucran u TyHuc.



Jlnst kaxnoi u3 Tpex rpynn B [IPPD npencrasiiens! kiitoueBble SKOHOMUYECKHAE TTPOOTIEMBI,
OLICHKA IEPCIEKTUB POCTA U 3a/1a4M 110 IPOBEIACHUIO SKOHOMHUYECKON nomTuku. Kpome Toro, B
[TPPD Gonee peTanbHO paccMaTPUBAIOTCSI OCHOBHBIE BOTIPOCHI, KACAIOIINECs OTACIbHBIX CTPaH
UJIU OTPACJIC B PETUOHE.

Temmnbl 3KOHOMUYECKOT0 pocTa B cTpaHax-3kcnoprepax Hedgru B 2008 roxy, kak
OKHJIaeTCsA, OyIYT COXPaHATHCS MPUOIM3UTEIHLHO Ha TOM e YpoBHE, uTo ¥ B 2007 roxny, uemy
6y,Z[YT CHOCOGCTBOBaTL ICHBI Ha He(bTB, KOTOPBIC OCTAIOTCSA BBICOKMMH OTHOCUTCIIBHO CPCAHUX
HCTOPUYECKUX 3HAYCHUI, a TaKXkKe yBeIMUeHue J00bIYM HEPTH, KOTOpoe OyIeT KOMIIEHCUPOBATh
YMEpPEHHOE 3aMe/IJICHIE TEMIIOB POCTa B CEKTOPaxX, HE CBSI3aHHBIX C 100buel HedTu. OMHAKO
oxupaaercs, yto B 2009 romy TeMIibl pocTa 3aMeIsTCs 10 6 TPOLIEHTOB BCIIEICTBUE
FJIO62UII>HOFO 3aMCIJICHUS SKOHOMUYCCKOTO pOCTAa U MMOHWIKCHHUA [ICH HA He(bTI:.

Poct peanbroro BBII a crpanax ¢ HU3KHM YPOBHEM J10X0/1a, COTJIACHO MTPOTHO3Y,
JIOJKEH HECKOJIbKO 3ameniuThesa B 2008 roay, HO 3aTeM BHOBB BhipacT B 2009 rony nocie
OKOHYAaHMS HEJABHETO BCIIECKA IIEH Ha MPoA0BoJbcTBHE. CTPaHbI ¢ (popMHUPYHOIIUMCS
PBIHKOM, KaK OKUJACTCsI, OyIyT UMETh POYHBIE TEMITHl 3KOHOMUYECKOTO POCTa B TEKYIIEM
rojy, mpexzae ueMm oHu moHu3sITcs B 2009 rony BBUY ri100abHOTO 3aMeIJICHUS
AKOHOMHUYECKOTO POCTA.

Wudnauus B peruoHe, COrilacHO MPOTrHO3Y, MOBBICUTCS 110 15 npouenTos B 2008 roxy,
HO HECKOJIbKO MOHU3UTCA B 2009 roay ¢ yMEHbIIEHHEM MUPOBBIX 1IEH HA MPOJOBOILCTBHE.
OpnHako OCHOBHBIE (PaKTOPBI HHMIISIMOHHOTO AABJICHUS PA3IMYAIOTCS MEX]y TPYIIIaMHU CTpPaH.
OHM BapbHPYIOT OT PE3KOT0 POCTA IIEH Ha MPOIOBOIBCTBUE M TOILTUBO, KOTOPHI B OCHOBHOM
3aTPOHYJ CTPAHBI C HU3KMM YPOBHEM /10X0/1a 1 CTPAaHbI ¢ (pOPMHUPYIOLIUMCS PHIHKOM, 10
CHJIBHOT'O JIaBJIEHUS CO CTOPOHBI BHYTPEHHETO CIIPOCca U Y3KUX MeCT B chepe MpeasioKeHUs B
ctpanax-wieHax CopeTa 1mo cotTpyaHudectBy crpat [lepcuackoro 3anuBa (CC3) u ocnabneHus
Kypca nosutapa CIIA (no cepenunst 2008 rona), K KOTOpOMY IPUBSA3aHbI KYPChI BJIIOT MHOTUX

ctpan BL/I.

B ITPPD oTMeuaroTCs HEKOTOpbIe PUCKH CHUKEHHMSI TEMIIOB POCTA OTHOCUTEIBHO
NIEPCIIEKTUB pa3BUTHs B peruoHe cTpad bimknero Boctoka u LlenTpansHoi A3un. Temmsl
pocTa MOTyYT OBITh HHXKE IMTPOrHO3UPYEMBIX B Cllydae 0oJiee pe3Koro U JTUTEIBHOTO 3aMeIICHUs
pocTa B CTpaHax C pa3BUTOM 3KOHOMHUKOM, a TAK)K€ B TOM CJIy4ae, €CJIu BO3ACHCTBUE
(MHAHCOBBIX MOTPSICEHUN CTaHET 0oJiee CUIILHO BBIPaKEHHBIM. MHIAINSA MOXKET OKa3aThCs
BBIIIIE, €CJIM BHOBb PE3KO BO3PACTyT MEXIYHapOAHbIE LIEHBI Ha IPOIOBOJILCTBUE U TOIUIMBO WIIH
ecny OyJIeT CIAMIIKOM CHUJIBHO OciTablieHa MaKpOIKOHOMHUYECKask moauTruka. Hamporus,
CHIDKEHHUE 1IeH Ha OUprKeBble TOBAphl MPUBENET K 0cIabIeHUI0 HHISIMOHHOTO 1aBJIeHUS B
perruoHe, paBHO Kak M JajibHElIee BoccTaHoBieHue Kypea nosutapa CIIA B ciywae cTpaH,
BaJIIOTa KOTOPBIX NpuBsA3aHa K gosapy CIIA. XoTs ManoBepoaTHO, 4ToObI (P MHAHCOBBIE
yupexxaenus crpad BIJ] cunbHO mocTpagany oT r1o0anbHbIX (PMHAHCOBBIX MOTPSICEHUH, P



CTpaH MOJIBEP>KEH PUCKY BHEIIHEH LIETHON peakliy, U B HEKOTOPBIX CTpaHax (PMHAHCOBBII
CEKTOp UMEET 3HAUUTEIbHbIE OTKPBITHIE MTO3UIIMU HA PETHOHATIBHBIX PIHKAX HEJBUKHUMOCTH.

Kak ormeuaercs B JokIaje, B KpaTKOCPOUHON MEPCIIEKTUBE MEepel CTpaHAMU PETHOHA
CTOSIT IBE OCHOBHBIC 33]]a4l B O0JIACTH MOJUTHKH, KOTOPHIE CBS3aHbI C PUCKOM ITOBBIIICHUS
UHQIISIIY 1 HEOOXOIMMOCTBIO YCHIICHHUS! YCTOMYUBOCTH ¥ THOKOCTH (PMHAHCOBOTO CEKTOpPA
peruoHa.

B oTBeT Ha noBeIIeHNE UHQIIALNUN EHTpaIbHble 0aHKKM MHOTHX CTPaH PETHOHA yKe
YBEJIMYWIN CBOU IPOLEHTHBIE CTAaBKH, HO 10 HACTOSIIETO BPEMEHHU PEaAKIIHsI CO CTOPOHBI
HKOHOMHYECKOM MOJUTUKH ObLIIa yMEPEHHOM U MPOLIEHTHBIE CTAaBKU B IIEJIOM OCTAIOTCS
OTpULATCIIbHBIMU B PCAJIbHOM BBIPAKCHUMU. Bce CTPaHbl JOJI?KHBL OC06O BHUMATCJIBHO CIICAUTH
3a MOTEHIMATBLHBIMUA MHOISIUOHHBIME 3 PeKTamMu BTOPOro MOPAIKA, U 110 ITON NPUYUHE UM
CIIeIyeT BO3JIEPIKATHCS OT JaTbHEHIIIETO TOBBIIMICHUSI 3apab0THOM MIIaThl HA MIUPOKOH OCHOBE.

BaxHoif 3anaueit TOMKHO OBITh YKpeTieHHe 0AaHKOBCKOM CHCTEMBI, 0COOEHHO BBULY
CYIIECTBYIOIINX TII00ANTBHBIX YCIOBUH. JIUPEKTUBHBIC OPTaHbI JIOJDKHBI TAK)KEe BHUMATEIIBHO
CJICTUTH 332 U3MECHEHUSIMU [ICH Ha HEJIBMDKUMOCTD M OIICHHBATh YI3BUMOCThH (DMHAHCOBOM
CUCTEMBI B ClTydae KOPPEKIIUHU 11eH Ha UMYIIECTBO ¥ BOSHUKHOBEHHUSI ITABJICHHS CO CTOPOHBI
JIMKBUIHOCTH.

[TonHBINA TEKCT OKTIOPHCKOTO BhIMycKa «IlepcrieKTHB pa3BUTHS pernOHATBHOM
SKOHOMUKHM: cTpanbl bimxuero Bocroka u LlentpansHoit Azuny» 2008 roia MOKHO HaUTH HA
BeO-caiite MB® www.imf.org.
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