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ITpecc-pemns Ne 08/236 MexnyHnapoansiii BasmrotHbiii @oHI
JJ1I HEMEJJIEHHOTI'O BBIITYCKA 20431 CIIJA, Bammnrron, okpyr Komymo6us
8 okTsa0ps 2008 roma

MB® o:kujaeT 3HAYUTEJIbHOI0 CHUKECHUS AKTUBHOCTH MMPOBOM 3KOHOMMKH, MPU3bIBaET
K PelIMTEeJbHbIM U CKOOPAMHUPOBAHHBIM MepPaM B MOJ/IEPKKY IOBOPOTA TEHACHUMH

Mexnynapoansiii Bamotaeiii ®onn (MB®) npenynpenust ceroaHs o TOM, YTO MUPOBast
HKOHOMHUKA MEPEKUBACT CEPhE3HBIN CIaj B YCIOBUSAX CAMOI'0 OMTAaCHOTO (PMHAHCOBOT'O III0KA Ha
pa3BUTHIX peIHKAX ¢ 1930-X roA0B, U NpU3BaI K PEIIUTENBHBIM U CKOOPAUHUPOBAHHBIM
JEeUCTBUAM BO U30€KaHNe HauXyIIIKX clieHapueB. COrylacCHO MOCIEHEMY BBIITYCKY
«IlepcrieKkTuUB pa3BUTHSAM MUPOBOM 3KOHOMUKKN» MB® (ITPMD), B xon1te 2008 roga MupoBbie
TEMIIBl pOCTa CYIIECTBEHHO CHU3STCA, a BO BTOpoi nmonoBuHe 2009 rona HauyHeTcs: HEOOBIION
noabeM. TeMIbl pocTa B CTpaHax ¢ pa3BUTON SIKOHOMUKOM OyIyT OJM3KH K HYJIIO 110 KpaiHeil
Mepe 10 cepeannsl 2009 roga, Toraa Kak pocT B cTpaHax ¢ (POPMHUPYIOITUMCS PHIHKOM U
Pa3BUBAIOIIMXCS CTPAHAX 3aMEAJIUTCS JO 3HAYUTENIbHO 00Jiee HU3KUX TEMIIOB, YeM B HEJJaBHEM
npouuioM. [IPMD nporuosupyet npupoct MupoBoil 3koHomMuku B 2009 rogy npuMepHO Ha
TPH MPOLIEHTA.

«B MMpOBOM YKOHOMMKE HAYaJICA CEPBE3HBIN CIaj] IOCIIE TOT0, KaK OHA UCIBITaNa JBa
OYEHb KPYITHBIX II0KA: OBICTPBIA POCT LI€H Ha HEPTHh U OUP>KEBBIE TOBAPHI M PACILIUPSIONIUICS
(buHaHCOBBIN KpU3HC», — 3asBuiI OnuBbe branmap, 5)KOHOMUYECKUH COBETHHUK U JTUPEKTOP
HccnenoBaTenbckoro genapraMmeHTa. «OUHAHCOBBIA KPU3HUC, OUEBUIHO, 00OCTPUIICS, U HU OJIHA
CTpaHa He Oy/IeT MOJTHOCTHIO 3alIUIIeHa OT BO3JACHCTBHUS Ha peallbHYIO0 3KOHOMHKY. Ceitdac
CJIMIIKOM TO3/THO MBITAaThCs N30€KaTh CHUKECHUS aKTUBHOCTH, HO PEIIUTEIbHbIE U
CKOOPJIMHHPOBAHHBIE MEPHI MOJUTHKH MOTYT MO3BOJHUTH HE JIOMYCTUTH elile 0ojiee MpauHbIX
crieHapueB. Bo MHOTHX CTpaHax y)Ke NPUHUMAIOTCS IUIAHBI 110 MPEOIOJICHUIO 3TOTO KPU3HCA) .

Mepbl 0 BOCCTAaHOBJICHHIO OXBATBHIBAIOT KaK (PMHAHCOBYIO, TAK U MAaKPOIKOHOMHUYECKYIO
MOJIUTHKY, OTMETW I-H branmap. «XoTs ocraercst HEONPEACIEHHOCTh, Mbl HAJIEEMCSI, UTO 3TH
Mepbl 00y3a0T KPU3UC U BEPHYT JOBEPUE YUYACTHUKOB PHIHKA», — OTMETHUJI OH.
«Boccranoienne 10Bepus J0KHO MPUBECTH K BO30OHOBIICHUIO KPEIUTA, XOTS 3TO
BO300HOBIICHUE OYIET MPOUCXOAUTH MEUICHHBIMH TEMITaMU».

OH 3asBUJI, YTO B KPAaTKOCPOUYHOM ILTIaHE OOIIeCUCTEMHbIE (PHAHCOBBIE MEPBHI — OT
MPEIOCTABIICHUS JTUKBUIHOCTH 10 TIOKYIIKA aKTUBOB U MIOTIOJHEHUS KanuTaia SBISIOTCS
YCIIOBUEM BOCCTAHOBJICHMSI CTAOMIIBHOCTH U YBEPEHHOCTH Ha ()MHAHCOBBIX PBIHKAX, TOT/IAa KaK
JICHE)KHO-KPETUTHBIC U HAJIOTOBO-0I0/PKETHBIE MEPBhI BO MHOTHX CTPaHAX MOTYT CMSTYUTh
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MOCJIEJICTBHS COKPALIEHUs CIIPOCa U pa3pyIIUTh HETAaTUBHYIO OOPATHYIO CBSI3b MEXKIY
(bUHAHCOBBIM CEKTOPOM U pPeabHON 3KOHOMUKOM. «[Ipyu Hanuumu Takux Mep 000CHOBaAaHHO
OXHJIaTh, YTO NobeM HauHeTcs B 2009 rony u Habepet 060poTs! B 2010 rogy», — 3asBHII T-H
branmap.

[TPMD nporHo3upyet pe3Kkoe 3aMeUIEHUE TEMIIOB POCTa MUPOBOM 3KOHOMUKH (T10
CpaBHEHUIO ¢ npeasiaymum rogom) ¢ 5,0 npouenta B 2007 roay 1o 3,9 npouenta B 2008 roxy,
temrbl cHU3ATCS A0 3,0 mporedTa B 2009 roxy (cM. nporrossl Ha 2008-2009 ross! B
npuiokeHun ). «CTpaHbl ¢ Pa3BUTON YKOHOMUKOW OJIM3KH K pereccud, a moabem B 2009 romy
OyIeT UCKITIOUUTEIIBHO TIOCTETICHHBIM, €CITH PYKOBOJICTBOBATHCS MPOILIBIMUA CTAaHAAPTAMHEY, —
OTMETWII I'-H bianmap.

Oxonomuka CIHIA 3amensigeTcst mociae OTHOCUTEILHO aKTUBHOTO POCTa BO BTOPOM
KBapTaye, MOCKOJIbKY MOACPKKA OT HATTOTOBO-OI0IKETHBIX CTUMYJIOB O0cliabiia, a BO3/IEHCTBUE
kpeautHoro kpusuca CIIA, cornacno [IPMD, ycunusaercs. [1o onenkam [IPMD, nmpupoct B
CHIA cocrtasut B 2008 roay 1,6 npouenta u 0,1 npouenta B 2009 rony no CpaBHEHHIO C
2,0 mporierTa B 2007 rona. [ToBOpOT TEHACHITNY B )KIJIMIIIHOM CEKTOpE M O0jiee cTaOuIbHbIE
LIEHbI Ha HEPTH TOJKHBI IOMOYB 3aJI05KUTh OCHOBY IS 3apO’KJAIOLIETrocs o IbeMa B
2009 roay, HO 0’KHMBIICHUE, KaK OKUAETCS, OyIeT HAMHOTO OoJiee 3aMeITICHHBIM, YeM B
MPOILIbIE SKOHOMHYECKHE [IUKIIbI, TOCKOJIbKY Ha BHYTPEHHEM CITpOce OYAYT MO-TIPEKHEMY
TSKEJIO CKa3bIBAThCSl OTPAHUYEHUS KPEeInTa.

Osxupmaercsi, yTO OONBIIMHCTBO IPYTUX CTPAH C Pa3BUTON YKOHOMHKOH TaK)Ke BOMIET B
MEPUOJI UCKITIOUUTENIBHO 3aMEIJIEHHOTO POCTA MUJIU JaKe COKpAICHUsI TPOU3BOICTBA, U
ucnbitaeT B 2009 roxy nuimb HeOonbion nmoabeM. CormacHo nporuosy [IPMD, pocT B cTpanax
C pa3BUTON PYKOHOMMKOM B 11€JIOM CHU3HTCH ¢ 2,6 npouenta B 2007 roay no 1,5 npoieHTa B
2008 roay u ynazer no 0,5 npouenra B 2009 roxy.

ITo mporuo3am [TPMD, pocT B cTparax ¢ GOPMUPYIOMUMCS PHIHKOM W Pa3BUBAIOIINXCS
CTpaHax MPOJOJDKUT 3aMEIUISIThCS M CHU3UTCSI HECKOJIBKO HIDKE TpeHa ¢ 8,0 mporeHTa B
2007 rogy no 6,9 nporeHTa (MO CPaBHEHUIO C MPEIBIAYIIIM TOOM) BO BTOPO MOJIOBUHE
2008 rona. Temmnsl emte Oomnbie 3amennsatcs B 2009 roxy u coctassrt 6,1 npoueHTa.

[Ipeanonaraercs, 9ro HHGIALINS B CTPAHAX C Pa3BUTON IKOHOMHUKOMN OyIeT
CHIEP’KUBATHCS B PE3yJIbTAaTE COUETAHHSI POCTA HEUCIIOIb3yEeMOTro MOTEHIMANIa U CTA0MIIN3aLuU
IIeH Ha OuprkeBble TOBAPHI M K KoHIY 2009 roga MOXKeT ynacTb HUXe 2 MpOLEeHTOB. B cTpanax
¢ GOpMUPYIOLIUMCS PHIHKOM U Pa3BUBAIOIIUXCS CTpaHaX, COTIACHO MPOTHO3Y, UHDIALUS B
koHiie 2008 rosa ocTaHeTcss Ha YpOBHE MPUMEPHO 8 MporieHToB, a B 2009 roay ocinabHeT 10
npUOIU3UTENBHO 6% TIPOLIEHTA.



«/IMpeKTUBHBIE OpTraHbl BO BCEM MUPE CTAJIKUBAIOTCS CO CIOXKHEUIIIEeH 3a1auei
cTabmIn3auuy (PMHAHCOBBIX YCIOBUH NMPU OJHOBPEMEHHOMN OepexHOM MOIepKKE IKOHOMHUKH B
MIEPHOJ] 3aMEITICHHOTO pocTa U 0oJiee BEICOKON MHQIISIIIIY, — 3asiBWI T-H brnanmiap, 1o6aBus,
9TO ()MHAHCOBBIC PHIHKYA M HHCTHTYTHI TOJKHBI OBITH TIOCTABIICHBI Ha 00JIee IPOYHYIO OCHOBY, a
THOKOCTh PearupoBaHUsI TPEATIOKEHHSI HA CIIPOC HAa PHIHKAX OMP)KEBBIX TOBAPOB JIOJDKHA OBITH
yBEJIHYCHA.



MNPUJIOKEHUE

Ta6auna 1.1. O6uumii 0630p nporuo3os «IlepcneKkTUB pa3BUTHA MUPOBOI IKOHOMHUKH»
(IIpoyenmuoe usmenenue., eciu He yKazaHo uHoe)

o cpaBHEHUIO ¢ MpeBIA. TOAOM 4 KB. IO CPaBHEHHIO C 4 KB.
Omname ot
IIporuosst nporuo3zos [TIPMD OneHku IIporuo3st
urois 2008 rona
2006 2007 2008 2009
O6beM NPON3BOICTBA B MHpe' 5,1 5,0
CtpaHbl ¢ pa3BUTON YKOHOMHUKOMN 3,0 2,6
CILIA 2,8 2,0
30Ha eBpo 2.8 2,6
Tepmanus 3,0 2,5
Dpanms 2,2 22
Uramus 1,8 1,5
Wcnanus 39 3,7
Snonus 24 2,1
Coenunnennoe Koponesctso 2.8 3,0
Kanana 3,1 2,7
Jlpyrue cTpaHbl ¢ pa3BUTOIH YKOHOMHKON 4,5 4,7
HoBele unaycTpuanbHble cTpanbl A3uu 5,6 5,6
CrpaHsl ¢ YOPMUPYIOLIUMCS PBIHKOM H 7,9 8,0
Pa3BUBAIOIINECS CTPAHBI
Adpuka 6,1 6,3
K 1ory ot Caxapst 6,6 6,9
entpansuas u Boctounas Epomna 6,7 5,7
CoppyxectBo HezaBucumbix ['ocynapcTs 8,2 8,6
Poccus 7,4 8,1
Kpowme Poccun 10,2 9,8
PasBuBaromuecs crpansl A3uu 9,9 10,0
Kurait 11,6 11,9
Wunus 9,8 9,3
ACEAH-5 5,7 6,3
Bmwkaunii Boctok 5,7 59
3anagHOoe MOIyIIapue 55 5,6
Bpaszunus 3.8 5.4
Mekcuka 49 3,2

Jna cnpasku:

EBponeiickuii coro3 33 3,1
Tewmsl pocTa B MUpE, paCCIUTaHHBIC HA 39 3,7
OCHOBE PBIHOYHBIX OOMEHHBIX KyPCOB

O0beM MUPOBOii TOProBJiM (TOBapbl K 9,3 7.2
yearyru)
Mmnopt
Crtpassl ¢ pa3BUTON IKOHOMHUKOU 7,5 4,5
Crtpassl ¢ pOpM. PEIHKOM H pa3B. CTPaHbI 14,7 14,2
Dkenopr
Crtpassl ¢ pa3BUTON YIKOHOMHUKOU 8,4 5,9
Crtpassl ¢ pOpM. PEIHKOM H pa3B. CTPaHbI 11,0 9,5
Llensl Ha Oupzk. ToBapsI (mos1. CIA)
Hedrs® 20,5 10,7
HerommBHbIe TOBapHI (CpeiHEEe HAa OCHOBE

BECOB B MHPOBOM JKCIIOPTE TOBAPOB) 23,2 14,1

TloTpeduTebCcKUE LEHbI

Crtpassl ¢ pa3BUTON YIKOHOMHUKOU 2,4 2,2
Crtpassl ¢ pOpM. PEIHKOM H pa3B. CTPaHbI 5.4 6,4
JIMBOP (8 npouenrax)*
Io nenosuram B noyutapax CIHA 53 53
Ilo neno3uram B eBpo 3,1 43 .
Tlo memo3uTam B SMIOHCKUX HEHAX 0,4 0,9 .

Tpumeyanwue. [Ipenrnomnaraercs, 4to peanbHbie 3QGEKTHBHBIE 0OMEHHBIC KYPCBI OCTAIOTCSI HEH3MEHHBIMHU Ha YPOBHSIX, CYIIECTBOBABLINX 18 aBrycra —
15 cents6pst 2008 roza.
! KBapTasbHBIC OLCHKH H IPOTHO3bI OTPAXKAKOT 90 MPOLEHTOB MUPOBHIX Beco ITTIC.

2 KBapTasibHbIe OLECHKH H IPOTHO3bI OTPAXKAIOT IPHMEPHO 76 NIPOLCHTOB MPOH3BOICTBA CTPAH ¢ (JOPMHPYIONIIMCS PHIHKOM H Pa3BHBAOIIHXCA CTPAH.
*Mpocroe cpexsee en Ha Hedts copros U.K. Brent, Dubai n West Texas Intermediate. Cpeausist uena sedru B gomutapax CILIA 3a 6appeins cocTaBIsuia
71,13 monn. B 2007 roy; npeanoaaraeMas LieHa, OCHOBaHHasi Ha (PIOYEPCHBIX phIHKAX, coctaBisier 107,25 momt. B 2008 roay u 100,50 gomt. 8 2009 romy.

* Ilectimecsanas craska B ciryuae BamoT CLUA u SIMOHMH, TpEXMECSUHAs CTaBKa B 30HE CBPO.






