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IIpome:xkyTounasi nporpamma padorst MB® ocHoBaHa Ha mporpecce B IPOBeIeHUHN
pedopM u HanpapJeHa Ha ofecnievyeHUe 1100a1bHOI (PUHAHCOBOM CTA0MJIBLHOCTH

YetsipHaanaroro nexadps 2007 roga McnomHuTenbHbIN coBeT MeXTyHApOAHOTO
BamorHoro ®onma (MB®) o6cyamt mpoMexyTOUHYIO IporpaMmy padotel MB® Ha
npencrosimue Mecausl. [lporpamMa oTpakaeT HaCTOATENbHYIO HEOOXO0AUMOCTh YCKOPEHUS
npoiecca peopM, MPOJBUTABLIETOCS B TEUCHHE MOCIEIHUX 2,5 JIeT, U TOAYEPKUBAET, YTO
10 Mepe Pa3BUTHUSA TI100aTbHON SKOHOMUKH 1 (PMHAHCOBOM cucTeMbl DOH aAaNTUPYET CBOIO

ACATCIIBHOCTD B ICJIAX YIOBJICTBOPCHUA HOTpe6HOCT€fI Trocy1apCTB-4JICHOB, KaK KaXKJI0TO
B OTACIBHOCTH, TaK U B ILICJIOM.

«[loBbllIeHNE peNeBaHTHOCTH U JIerUTUMHOCTH PoHa 1 oOecrieueHre (PUHAHCOBOM
ycroiunBoct PoHIA — /1B HAIIKX BAXHEHIIUX IIPUOPUTETA HA NMPEACTOALLUN [IEPUOL, —
3asBun Jupekrop-pacnopsautens MB® Jlomunnk Ctpocc-Kan McriomHUTEIEHOMY COBETY. —
OnHOBpEMEHHOE PEIIEHUE ITUX 3a/1a4 MPEJOCTaBUT BO3MOKHOCTb BHOBB clies1aTh DoHT
LIEJICYCTPEMIICHHOW, pallMOHAJIBHOM U ONIEPATUBHOW OpraHU3aluen».

VYuuThIBasi HEOTIOXKHBINA XapakTep paboThI 110 epeopueHTaluu aesTebHocTH MB®,
paccMoTpeHHas VconmHUTEeNbHBIM COBETOM IIPOrpamMMa paboThl IPEyCMaTpUBAET
IIPOMEXKYTOYHBIH IJ1aH Ha nepuof 1o anpens 2008 BKIIYUTEIbHO, KOTOPBIN, KO BPEMEHU
npoBeneHus Becennux copemanuii 2008 roga, o6ecrneyuT NPOYHYI0 OCHOBY JJISI OLICHKH
porpecca 1 IpuOpPUTETOB.

Hanzop. [Tocneaane coObITHS HAa KPETUTHBIX PHIHKAX CTPAH C Pa3BUTON 3KOHOMHKOMH
MoKa3aJii, YTO BHYTPEHHIOIO U MEXIYHAPOIHYIO CTAOMIBHOCTD HEllb3s IPUHUMATh KaK
nowkHoe. OntHa U3 BakHeHmX 3aaay DoHma 3aKIr09aeTcst B TOM, 9TOOBI TOMOYb
rocyAapcTBaM-4JICHaM OIPaHUYUTh MOCIIECTBUS HEAaBHETO KPU3HCA Ha KPEAUTHBIX PhIHKAX
Y M3BJICYb YPOKH U3 3TOTO AN30/1a, KOTOPBIN 3aMeTHII MEPOBOW 3KOHOMHYECKHIA POCT
U BBISIBWII ci1a0ble MecTa B r00ansHol puHaHcoBOM HH(pacTpykrype. Llens, cocrosimas
B TIOBBIIIIEHNH () (HEKTUBHOCTH HAA30pa HAa CTPAHOBOM, PETHOHAIILHOM U III00aJIbHOM YPOBHE,
OyZeT JOCTHXHUMA TIPH yCIOBUH, YTO IEPECMOTPEHHAs B TIOCIIETHEE BPEMs CHCTEMa Ha30pa
OyZIeT MPUMEHATHCS Ha MOCIIe0BATEIbHON U OECTIPUCTPACTHON OCHOBE M YTO MPOOIIEeMBbI Oy IyT
pemaTbes B paMKax ri00aabHOro KOHTEKCTa B Lelsix Ooiee 3¢h(peKTHBHOrO NCIOIB30BAHUS
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YHHUKaJIbHOTO npeumyniectBa @oHma — ero o0ImEeMHUpoBOro 0XBaTa U OIbITa B 00JIACTH
MaKpO3KOHOMHKHU U (PUHAHCOB.

B npencrosmue mecsuel nepconan MB® B coTpyiHHYECTBE € APYTHMMH yUPEKICHUAMU
OyZeT 3aHMMAaThCS PEIIEHUEM BOIPOCOB, KAaCAIOIIUXCsl BHEOATaHCOBBIX HHCTPYMEHTOB, BKJIIOYAst
UX IPO3PavyHOCTh, CTOMMOCTHYIO OLICHKY M y4eT. K uncity Apyrux BOIpocoB, KOTOpbIE
IIPEICTOUT PELINUTD, OTHOCATCS METOIbI YIIPABICHUS PUCKOM U CTPYKTYPbI CTUMYJIOB,
CBSI3aHHBIE CO CJIOKHBIMU CTPYKTYPUPOBAHHBIMH ITPOLYKTaMH, ITOAXO/ K OLICHKE CJIOKHBIX
IIPOAYKTOB, IPUMEHSAEMbII pEHTUHIOBBIMM ar€HTCTBAMM, IPUHLIMIIBI IPYIEHIUAIBHOIO Ha/130pa
HaJ| peryjupyeMbIMu (PMHAHCOBBIMU CTPYKTYpaMU M YIIPaBJIEHUE JIUKBUAHOCTBIO.

OrneHka TeKyIUX SKOHOMHUYECKUX TeHICHIIUN, U3MEHEHH Ha (PMHAHCOBBIX PHIHKAX U
COOTBETCTBYIOIIUX IMEPCIIEKTUB OyeT npejacTapieHa B BeceHHNX 2008 roaa BeIMTycKax
«[lepcriekTuB pa3BUTHSI MEPOBOI SKOHOMUKIW» (IIPM3) n «Jloknana mo Borpocam rirodaibHOH
¢unancoBoit crabmnbHOCTHY (/[ '@C). Ilnanupyetcs, uro B [IPMD O6yayT pacCMOTPEHBI
CIIEYIOIINE TEMBI: SKOHOMUYECKUE IIUKJIIbI; JCHEKHO-KPETUTHASI TOIUTHKA; TI100aIN3alus
U CTpPaHbl ¢ HU3KUMHU JI0XO0JIaMH; U MaKPOIKOHOMHYECKHE 3((HEeKThl N3MEHEHHS KIIMMAaTa
st T00ankHON S3KoHOMHKH. B /I'@C ocHOBHOE BHUMaHUE OyJIET yAEICHO MOTSHIIUATEHBIM
MOCJIEACTBUAM MPOJOJDKAIOLINXCS MOTPsACEHUH Ha PUHAHCOBBIX pbIiHKaX. [IpomexxyTouHbie
OroJIeTeHH, CoIeprKale OOHOBIEHHBIEC CBEJICHHS 00 N3MEHEHHSIX B MUPOBOI SKOHOMUKE
Y Ha MUPOBBIX PBIHKAX U O COCTOSIHUU (PMHAHCOBBIX PHIHKOB, OYIyT MPEICTaBICHBI B KOHIIE
sHBaps. McoaHUTENnbHBIN COBET Takke 00CyAUT MPOOIIEMBI, BCTAIOLIUE TIEPE]] HHBECTOPAMHU
Y TIOJTy4YaTeJIIMU B CBSA3H C CyBEPEHHBIMH (POHJaMH HAKOILJICHHs] OOTaTCTBa, BKJIIOYAsl TUAIOT
10 ONPEIEIICHHUIO HaJIeKAIEH TPAKTUKH.

KBoTbI 1 4ncJ10 1010¢0B. CyIIECTBYET €AMHCTBO MHEHHI OTHOCUTEIHHO TOTO, YTO
MOBBIIICHUE JIeTUTUMHOCTH DoH1a ToTpedyeT Oosiee 3 (HEKTUBHOTO NPEICTABUTEIILCTBA
B DoH/Ie CTpaH ¢ GOPMHUPYIONTUMCS PHIHKOM M Pa3BUBAIOIINXCS CTPAH B IIEJIOM.
VIcnoMHUTENBHBINA COBET MPOIOIHKUT 00CYKICHHSI, COCTOSIBIIUECS B KOHIIE OKTSIOPS, C TEM
9TOOBI TPOJABUHYTHCS K TOCTHIKEHUIO JOTOBOPEHHOCTH O TIakeTe pedopM, BKIIt0Yasi HOBYIO
dbopMyITy As pacueTa KBOT, YCIIOBHSI BTOPOTO payH/Aa yBEITHUEHUS KBOT M YBEINYCHUE YNCIIa
0a30BEIX TOJIOCOB.

Joxoanb! u pacxoasl. [Iponomkaercs pabota Hal TEXHUYECKUMHU aCTIEKTaMHU HOBOM
MOJIETIN JJOXO/I0B, CTABAIIAS LIEJIbIO MPEICTaBUTh FOCYAapCTBAM-YJI€HaM KOHKPETHBIC
MIPEJIOKEHUS TS TTOJTy4YeHHUs] HE0OXO0AUMOT 0 IIUPOKOTo 000peHus. B npencrosiue Mecsibl
VcniomHuTEeNbHBIN COBET OOCYIUT 3TU BOMPOCHI, BKIIFOUAs YCIOBHS MPOIaXKH 30J10Ta;
JabHEUIIIEe COOOPaKEHUSI OTHOCUTEIFHO YIIPABICHUS B CBSI3H C MHBECTUIIHOHHOM
nesTenbHOCThI0 DOHIA; U POJIb MOTUTUKY B OTHOIICHUH TUBHACHIOB. [lapamnensHo ¢ paboToi
HaJ HOBOM MOJIelbto 10X010B DOH/ NpeAnprUMET IIark K MOBBIIICHUIO 3()(PEKTUBHOCTH



1 COKpAIICHHUIO aIMUHUCTPATUBHLIX paCXO0J0B, BKIOYad COTJIAIICHUC O HOBOM
JETaIM3UPOBAHHOM O0IIEM OOKETE Ha CPETHECPOUHYIO MIEPCIICKTHBY.

Ctpanbl ¢ HU3KUMH Joxogamu. MB® Oyzer nponomkaTe akTUBHO Y4acTBOBATh
B peLIeHUHU MPo0IeM, KacaroIuXcs CTpaH ¢ HU3KUMU JI0X0JIaMH, U pabOTy B JaHHOU 001acTH
HE00X0IMMO OyJeT aIanTHPOBATh B COOTBETCTBUH C MEHSIOIIUMUCS MMOTPEOHOCTSMH 3TUX
rocyIapCcTB-4ieHOB. McroHUTETBbHEII COBET mpoBeaeT 0030p nmomomu DoHmga
MOCTKOH(JIMKTHBIM CTPaHaM H ySI3BUMBIM TOCY/IapCTBaM U PACCMOTPUT BO3MOXKHOCTh
npenocTaBieHus 0oiee THOKON U JOATOCPOYHON (PMHAHCOBOM MOAIEPKKHU C OOJIbILIECH
HaIPaBJICHHOCTHIO HA Pa3BUTHE MOTEHIIHATIA.

Pa3zButue norennmaa. ¥Ycwiusa ®oHza no HajlaKMBaHUIO MPoLIEcca pa3BUTHS
MOTEHIMaja MoTpeOyIoT 0ojiee MHTErPUPOBAHHOTO TOJX0/1a, OOBEAUHSIONIETO LEN
rOCYIapCTB-WICHOB H OTIBIT JiemrapTaMeHTOB POHa, C 0COOBIM YyIIOpOM Ha (PUHAHCOBBIN CEKTOD,
roCyJapCTBEHHbIE (PUHAHCHI M CTATUCTUKY. MCIONMHNTENBHBIN COBET pacCMOTPUT padoTy,
CBSI3aHHYIO C YCTaHOBJICHUEM NPHOPUTETOB TEXHUUECKOM MMOMOIIM, KOHTPOJIEM HaJl €€
[IPOBEACHUEM, KAJIbKYJIALUEH PACXOA0B U OLIEHKOW TEXHUYECKON ITOMOILU, U U3YYUT
BO3MOYKHBIE BAPUAHTHI pAaCIIUPEHUs e¢ (PUHAHCUPOBAHMS.

[penorBpamenue kpusucos. unancosas noaaepxka GoHIa Ha LEIH
MPEIOTBPALECHHS KPU3UCOB JOJKHA TPEAOCTABIATHCS C YUETOM U3MEHEHU MEKIYHAPOIHBIX
MOTOKOB KaIuTala U JOCTYMa K PBIHKY, YTO TPpeOyeT MOBHIIIEHHOTO BHUMAHUS K BOIPOCAM
(MHAHCOBBIX PHIHKOB U PHIHKOB KaIlUTaNIA, a TAK)KE COXPAHCHHSI CTPAHOBOTO pa3pesa
B KoHTeKcTe [Iporpammel orieHKH (UHAHCOBOTO ceKkTopa U padoTel DoHma B o01acTu
CTaHJapTOB U KOJEKCOB. ICIIONMHUTENBHBIN COBET 0OCYANUT 3aKII0UEHUs paboyeil TpyIbl
o OyaymuM (pUHAHCOBBIM KPH3KCaM U UX 3HaueHue uist posin DoHa B IPeI0TBPAIICHUN
Y TIPEOI0JICHUH KPU3UCOB. [IpomoimkaTcs Takke 00CyKIeHUs, Kacaloluecsi HOBOTO
WHCTPYMEHTa 00eCrIeYeHUs JTUKBUIHOCTH JJIS CTPaH, UMEIOIIUX JTOCTYT K PBHIHKY.



