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B noxymente MB® 0 nepcnekTuBax pa3BUTHA IKOHOMHMKHU B peruoHe bimxkHero
BocToka u LleHTpanbHoii A3un NpeABUIAUTCH COXpPaHeHUe 0JIaronpusiTHHIX
IKOHOMHUYECKHMX NEPCNeKTUB B OJimxaiimeM OyaymeM, HO 0TMe4YaeTcs, YTO nepes
PEeruoHOM CTOSIT HEMPOCThIE 321a4M B 00J1aCTH MOCJIeI0BATEJIHLHOT0 MPOBEAeHUS
npeodpa3oBaHMii M COKpaleHUus1 6e3padoTHIIbI.

Mexaynaponnsiii Banrotaenii @ong (MB®) Beimyctun cerogns okTsi0Opbekmii 2007 rona
BbINycK «IlepcrekTuB pa3BUTHS S5KOHOMUKHU B perroHe bimknero Bocroka u LlenTpansHoit
Asumy». lupexrop enapramenta ctpan bimkaero Boctoka u LlenTpansHoit Asun MBO r-0
Moxcun KaH BbIZIETHII OCHOBHBIE BBIBOJIBI JOKJIA/1A!

«Pernon bimxuero Bocroka u LleHTpanbHOl A3un IpeTepreBacT 3HaUUTEIbHbIE
npeoOpa3oBaHmsl, NBIKYIIEH CHIION KOTOPBIX siBisieTcst pocT BBII, Temmnbl yBenuueHus
KOTOPOT'O YK€ BOCBMOH roJl oApsi Oy IyT orepexarb TEMITbI 00IEMHPOBOT0 pPOCTa.
Hecmotps Ha ycunuBIIYIOCS HEONIPEAENEHHOCTh HA MUPOBBIX (DMHAHCOBBIX PHIHKAaX
MIPOTHO3UPYETCS, UTO OJIaroAapsi COXpaHSIIOUIMMCS BEICOKUM IIeHaM Ha HEPTh U HEHEe(TIHbIE
CBIPHEBBIEC TOBAPHI POCT SKOHOMUKH B peruoHe B 2008 rogy octaHeTcsi Ha ypoBHE 6—7
MPOIIEHTOB. BhICOKKE MOKa3aTenu XapakTepHbl AJIs BCEX YacTel peruoHa, HoO 0COOEHHO
OBICTPBIN pOCT OXxuaaeTcs B cTpaHax KaBkasza u LlenTpanbHON A3HUH, TJ€ OH, COTJIACHO
IIPOrHO3Y, COCTaBUT 11 MpPOIIEHTOB — YETBEPTHIN IO/ IPUPOCTA, BBIPA)KAEMOT0
JIBy3HAUYHBIMU TTOKa3aTessiMu. B To e Bpems KpyIHO# nmpoOsieMoit ocTaeTcs 6e3padboTuiia,
0coBeHHO B cTpaHax Marpuba', rie oxumaeTcs 6olee yMepeHHbIi poCT SKOHOMUKH Ha
YpOBHE MSATU—ILIECTH NMPOLIEHTOB.

«OnHAaKO BO MHOTHX CTpaHaX HaOuroaeTcs mopbiienne nHsamn. CpeqHuil ypoBeHb
WH(IIAIMY B peTHOHE, TIOBBIIIIEHUIO KOTOPOTO CIIOCOOCTBYIOT OBICTPOE YBEIMUYEHUE CITPOCa,
KPYIHBIC IPUTOKU KallMTaJla U3BHC U B LICJIOM aJaliITUBHAA JCHCKHO-KPCAUTHAA ITOJIUTHUKA,
BO3poc 10 8—9 mporieHToB. B cTpanax-skcnoprepax HeGTH yBennueHne HHQPISAIIN ObLIO
oco0eHHO pe3kuM, ¢ 7 mpoueHToB B 2006 roxy no noutu 10 npouentos B 2007 roxy. B
YCIIOBHSIX KyPCOBO# MPHBSI3KU HITH JKECTKO PETYIMPYEMbIX OOMEHHBIX KYPCOB MOBBIIIICHUE
I/IHq)JISII_II/II/I BO MHOTHX CTpaHax NPpHUBOJUT K 3HAUYUTCIIbHOMY IMOBBIIIICHUIO PCAJIBHOTO
O0OMEHHOTO Kypca, 4TO U JIOJDKHO TIPOUCXOIUTh IPY YBETHUEHHUH 11eH Ha HedThb. [TlockobKy
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HUKAKUX KPYIIHBIX IICPEMCH B 06H_[€I>'I HAaIpaBJICHHOCTU MMOJIMTUKH HC ITPECABUIUTCA,
UH)IIAIMS, CKOpee BCETo, JIUITh HE3HAUNTEIbHO YMEeHbIUTCS B 2008 Toxy.

«B cBsI3M ¢ yBenMUEHHEM PAcX00B B HEPTEIOOBIBAIOIINX CTPAHAX YPOBEHb
cOepekeHHi B peruoHe cHu3mWics. B pe3ynbraTe ObICTPOro yBeJIMYEHUsI UMIIOPTa
000pyI0BaHUS U MOTPEOUTENHCKUX TOBAPOB MPOQUIIMT CUeTa TEKYIIUX OIepaluii CTpaH-
skcropTepoB HePTH cokpatuiics ¢ 21 nponenra BBII B 2006 roxy g0 mpumepHO
17 npouentoB BBII, HecMOTpst Ha coXpaHEHHE PEKOPIHO BHICOKOTO YPOBHS LI€H HAa HE(PTh.
OTOMY €II0COOCTBOBAJIO MOBBIIIEHUE PACXOI0B YACTHOT'O U TOCYAAPCTBEHHOIO CEKTOPOB. B
cTpaHax, BXoasmx B COBET 10 COTPYIHHUECTBY CTpaH IIepCHIcKOro 3ammsa’,
3aIUTAaHMPOBAHHAS CyMMa PacXo/0B Ha WHBECTULIUH HA TIPOTHKCHUN OJVDKAUIINX TIATH JIET
cocTaBUT He MeHee 800 MiIp/ 10/1apoB, IpU4eM HanboJjiee KpYIHble TPOEKThI
peayCMaTpUBAIOTCS B HE(hTETa30BOM CeKTope ((PMHAHCHPYEMBIE PEHUMYIIECTBEHHO
HAI[MOHATLHBIMU HE()TAHBIMH KOMITAaHUSIMU), cpepe pa3BUTHs UHPPACTPYKTYpHI (B
OCHOBHOM B paMKaX CMEIIaHHBIX TOCYJapCTBEHHO-YaCTHBIX TOBAPUIIECTB) U cepe
HEIBWKUMOCTH ((PMHAHCUPYEMBbIE INTaBHBIM 00pPa30M YaCTHBIM CEKTOPOM).

«B TO ke BpeMs opraHbl TOCyAapCTBEHHOTO YIIPaBJIEHUS B CTpaHaX-3KCIopTepax
He(TH, K KOTOPBIM NIOCTYMAET CyIIeCTBEHHAs A0Sl I0XOA0B OT HEe()TH, MPOIOIIKAIOT
OCMOTPHUTEIHHO YIPABIATH CBOUMHU PECYPCAMH, COXPAHSISI 3HAUUTEITbHBIC OFOIKETHBIC
MPO(ULNTEI, KOTOPBIE JHIIb HEMHOTO CHU3HWIUCH IO CPABHEHHIO C PEKOPIHBIMU OTMETKaMH,
3apeructpupoBaHHbIMU B 2005-2006 rogax. IIporuosupyercs, uro cOeperaemast 10715t
Or0KETHBIX 10X0A0B OT HepTu coctaButT B 2007-2008 rogax mpumepHo 42 mpoleHTa, YTo
HUKe ypOBHS puMepHo 45 mpouenTos B 2005-2006 ronax.

«HenaBHue BoHEHUSI HA MUPOBOM KPEIUTHOM PBIHKE IIOKa B OCHOBHOM HE 3aTPOHYJIN
PBIHKH KanuTana B peruoHe. Beien 3a pe3koil KOppeKTUPOBKOM HA PHIHKAX aKIIMOHEPHOTO
kanuTasa B 2006 roxy OONBIIMHCTBO PHIHKOB CTAOMIM3UPOBATIOCH WU YaCTHYHO
KOMIIEHCUPOBAJIO CBOM MOTEepU. TeMITbl YBETUYCHHUS TEPBOHAYAIBHBIX Ty OIUYHBIX
MPEIOKEHUH aKIMil HECKOJIBKO CHU3WINCH, OJTHAKO OOBEMBI BBIITYCKa CYKYK (MCIaMCKUX
o0iuraiuit) mpoIoJKaIOT BO3pacTaTh. B TO ke BpeMs CTallid 3aMETHBI IPU3HAKU
HaIPsKEHHOCTH, MPOSIBUBIIMECS B Y)KECTOUEHUH YCIOBUN JUKBUIHOCTU U PACIIUPEHUN
CIPEIOB CTaBOK IO OOJIMTanusM OaHKOB, aKTUBHO MPUBJICKABIINX 3aiMbl U3-32 pyOexka,
npexae Bcero B Kazaxcrane.

«XOTsI IEPCIIEKTUBBI OCTAIOTCS OJIaroNpHUATHBIMHU, BO3POCTH PUCKH CHI)KEHUS TEMITOB
pocTa B pe3yJibTaTe COOBITHI B MUPOBOI SKOHOMHUKE. B ciydae coxpanenus nedumura
KpPEJIUTHBIX PECYPCOB TEMIIbI pOCTa B CTpaHaX C pa3BUTOW SKOHOMHUKOU MOTYT PE3KO
CHHU3UTKCS, UTO MPOSBUTCS B (POpME 3HAUUTENBHBIX BTOPUYHBIX d3PPEKTOB HAa IPYTHX
peruonax Mupa. JlanbHeiiiee pe3koe MOBBIICHNUE IIeH Ha He()Th WU MPOIYKThI MUTaHUS
MPUBEET K YBEIMUYEHUIO MHQIISILIMOHHBIX aBJIEHUH U MOCTaBUT Nepes pa3paboTunkaMu
MOJIMTUKHU, NBITAIOMUMUCH NIPCAOTBPATUTL 3aMCAJICHUC S KOHOMHWYCCKOI'0 pa3BUTHA,
HEnpocTyio 3a1a4y. [Ipy TakoM crieHapuu UCTIBITAHUIO TIOJIBEPTHETCSI CHOCOOHOCTH pEeruoHa
MPOTHUBOCTOATH HIOKAM, YKPCIIUBIIAACA B ITOCIICAHUEC T'OIbI 6naro;[ap;1 IIPOBCACHUTIO
MIPOJYMAaHHON MaKpOAIKOHOMUYECKOM MOJUTHUKH, KOJIOCCATbHOMY YBEINUEHUIO
o(uIImabHBIX PE3EPBOB U IPYTUX HHOCTPAHHBIX AKTUBOB M COKPALICHUIO JI0JITa.



«DTH XapaKkTepu3youuecs 00JbIlIeii HEOPEIEICHHOCTHIO YCIOBUS CTABST Nepea
PETHOHOM Ba)KHBIC 33J1a49H MPUHITUITHAILHOTO 3HAYCHHUS, PEIICHUE KOTOPBIX HEOOX0IMMO
IS TIPOJIOJKEHUS TIpoliecca MpeoOpa3oBaHU U TIOCTUIKEHUS OOJIBIINX YCIIEXOB B
cokparnieHnu 6emHoCTH 1 6e3padoTuiel. Hanbonee BaxKHBIMY W3 HUX SIBIISIOTCS 3aa94 B
00JIacTH yIpaBJiICHUs KPYITHBIMU PUTOKAMU MHOCTPAHHOM BaJIOTHI, YKPETIJICHUS
YCTOMYHMBOCTH HAJIOTOBO-0FOKETHON C(hEephl M IIIATEKHOTO OajlaHCca B HEKOTOPBIX CTpaHaX,
pa3BuTHs (PUHAHCOBOTO CEKTOPA U COJACHCTBUS IKOHOMUIECKOU AUBEpCUDUKAIIIH, TTPEKIE
BCET0, IOCPEJCTBOM CO3/IaHUS YCIIOBUH JIJISl JMHAMUYIHOT'O YaCTHOTO CEKTOpa.

«PexopHO BBICOKHE TIPUTOKU HHOCTPAHHOM BATIOTHI B ITOCIICTHHIE TOIBI SBIISIOTCS
I-IpC3BI)I‘~IaI\/'IHO Ba>XHbIM q)aKTOpOM, JIC)KAIIHUM B OCHOBC CYIICCTBCHHOT'O YJIYUIICHUA
APKOHOMHMUECKHUX ToKa3aresei B peruone. Ceiyac 3aada COCTOUT B TOM, YTOOBI TPOJIOIKUTh
3TO MPOJBMKCHUE BIIEPEI U MPU 3TOM OTPAHUYUTH COMPOBOYKIAOIIYIO STOT MPOIIECC
uHusnmo. CTpaHaM-3KcnopTepaM HeTH CIIeIyeT MPOI0JKATh OCYIECTBICHHE
3aIllJTAaHUPOBAHHLIX PACXO0J0B, KOTOPLIC OHU BIIOJIHC MOT'YT cebe IMMO3BOJINTh, HC YTpauuBasa
[IPY 3TOM BO3MOKHOCTH YKPEILISITh CBOIO 3aIUTYy, — B ()OPME YUCTHIX HHOCTPAHHBIX
AKTHBOB — OT BO3MOKHBIX BHCIIHUX IIOKOB, B TOM YHMCIJIC ITIAJACHU IICH Ha He(l)TI). B
YCIIOBUSIX TIPUBSI3KH OOMEHHOTO Kypca BO MHOTHX 3THX CTpaHaX HAMIYYIIUM CPEACTBOM ISt
cAepKUBaHUS UHQIIALNHN SBJSIOTCS OTKPBITbIE M THOKUE PHIHKY TOBAPOB U TPY[A, a TAKKE
pa3BuTHE BHYTpeHHEro cripoca. CTpaHaMm, He SBISIONIMMCS SKCIIOpTEpaMu He(TH, IOJIE3HO
YXKCCTOUYUTH 6IOI[)KCTHO-H3J'IOFOBYIO IMMOJINTUKY, a4 TAKIKC — B TCX CTpaHax, KOTOPLIC HC
HCIIOJIB3YIOT MPHUBSI3KY Kypca, — MEHbIIIE COMPOTUBIIATHCS HOMUHATBHOMY TTOBBIIIICHHIO
00OMEHHOT0 Kypca.

«CpenHecpodHas yCTOWYHMBOCTh HAIOTOBO-0I0KETHOM cephl U MIATSKHOTO OanaHca
OCTAaCTCA AJId HCKOTOPBIX CTpaH HGIIOCTH)I(HMOﬁ I CIIbIO. B >tux CTpaHax, a TAKXKXC B CTpaHax-
IKCHOpTEpax He(TH, CTATKHBAIOIINXCS C COKPALICHUEM JI0X0I0B OT He(hTH, TPHOPUTETHOE
3HAa4YCHHE UMEIOT HAJIOTOBO-010/KeTHBIE pehopMbl. Mepsl IO pacmmpeHuto 6a3
HAJIOTO00JIOKEHHSI ¥ COBEPILICHCTBOBAHHUIO HAJIOTOBOM aJIMUHUCTPAIIMH, COITPOBOXKIAEMbIC
OTrpaHMYEHUEM PACXO0B U OTMEHOM CyOCHINMA, TIO3BOJISAT JOOUTHCS TOCTENIEHHOTO
CHIDKEHHS JIOJITa ¥ IIPH 3TOM PACIIUPUTH BO3MOKHOCTH JJIsl TOCYAaPCTBEHHBIX PACXOJIOB Ha
e 60psObI ¢ OEAHOCTHIO.

«Pedopmbl (hrHAHCOBOTO CEKTOPa UMEIOT MEPBOOUEPETHOE 3HAUCHUE I BCEX CTPaH
peruona. [Iporpammsl Mep B pa3HbIX CTpaHaX pa3jIMyYHbl, HO BCE OHU MPEAYCMaTPUBAIOT
11ary 1o yKperyieHUIo HaIe)KHOCTU OaHKOBCKOTO CEKTOPa, Pa3BUTHIO KOHKYPEHIIMU U
YBEJIIMYCHUIO EMKOCTH (PMHAHCOBBIX PHIHKOB.

«/luBepcudukanus nMeeT 0ocodoe 3HaYCHNE IS CTPaH, CTATKUBAIOIIUXCS C
po6IeMoii OBICTPOTro COKpAIEHHS 3a11acoB HE(TH, U CTPaH, YA3BUMBIX B Cllydae KoJieOaHuit
IICH Ha CHIPbEBbIE TOBaphl. [y tuBepcuduKay He0OXO0 MBI JOTIOIHUTEIBHBIC YCIIEXH B
OCYILECTBIICHHH HIMPOKOT0 KPyra CTPYKTYPHBIX peopM, HAIIPaBICHHBIX Ha YJIydllICHUE
JETOBOTO KJIMMaTa, MOBHIIICHHE TIPON3BOIUTEIBHOCTH TPY/1a B HECHIPEEBOM CEKTOPE U
COJICMCTBUE PA3BUTHIO TMHAMUYHOTO YaCTHOTO cekTopa. CeroaHsAIIHAg OaronpusTHas
MaKpOIKOHOMHYECKash KOHBIOHKTYpa OTKPBIBACT MPEBOCXOIHBIC BOZMOXXHOCTH JUIS PEIICHUS
ATUX MPOOIIEM.»



C nonHbIM TekcTOM OKTsI0phckoro 2007 roaa Boimycka «IlepcrieKTuB pa3BUTHS SKOHOMHUKHI
B perrone bimmwkuaero Boctoka u LleHTpanbHoi A3umy MOXHO 03HAKOMUTHCS Ha BeO-canTe
MB®: www.imf.org.

' K crpanam Marpu6a otHocsatcs Amxup, Jusus, Mappuranus, Mapokko u Tysuc.
2 B Coger 1o coTpyaHunuecTBy ctpaH [lepcunckoro 3aimmBa Bxomst baxpeitn, Katap, Kyseiir, O6vennHeHHbIE
Apabckue Omuparsl, Oman u CaynoBckast ApaBusi.



