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International Financial Statistics (IFS)

Acknowledged as a standard source of statistics on all aspects of international and domestic finance, IFS publishes, for most countries
of the world, current data on exchange rates, international liquidity, international banking, money and banking, interest rates, prices,
production, international transactions (including balance of payments and international investment position), government finance, and
national accounts. Information is presented in tables for specific countries and in tables for area and world aggregates. IFS is published
monthly and annually. Price: Subscription price is US$495 a year (US$247 to university faculty and students) for twelve monthly issues
and the yearbook. Single copy price is US$65 for a monthly issue and US$95 for a yearbook issue.

Balance of Payments Statistics Yearbook (BOPSY)

Issued in three parts, this annual publication contains balance of payments and international investment position data. Part 1 provides
detailed tables on balance of payments statistics for approximately 165 countries and international investment position data for 89
countries. Part 2 presents tables of regional and world totals of major balance of payments components. Part 3 contains descriptions of
methodologies, compilation practices, and data sources used by reporting countries Price: US$98.

Direction of Trade Statistics (DOTS)

Quarterly issues of this publication provide, for about 156 countries, tables with current data (or estimates) on the value of imports from and
exports to their most important trading partners. In addition, similar summary tables for the world, industrial countries, and developing
countries are included. The yearbook provides, for the most recent seven years, detailed trade data by country for approximately 186 countries,
the world, and major areas. Price: Subscription price is US$155 a year (US$129 to university faculty and students) for the quarterly issues and
the yearbook. Price for a quarterly issue only is US$25, the yearbook only is US$70, and a guide only is US$12.50.

Government Finance Statistics Yearbook (GFSY)

This annual publication provides detailed data on transactions in revenue, expense, net acquisition of assets and liabilities, other economic
flows, and balances of assets and liabilities of general government and its subsectors. The data are compiled according to the framework of the
2001 Government Finanace Statistics Manual, which provides for several summary measures of government fiscal performance. Price: US$80.

CD-ROM Subscriptions
International Financial Statistics (IFS), Balance of Payments Statistics (BOPS), Direction of Trade Statistics (DOTS), and Government Finance Statistics
(GFES) are available on CD-ROM by annual subscription. The CD-ROMs incorporate a Windows-based browser facility, as well as a flat file of
the database in scientific notation. Price of each subsctiption: US$450 a year for single-user PC license (US$225 for university faculty and students).
Network and redistribution licenses are negotiated on a case-by-case basis. Please contact Publication Services for information.

Subscription Packages

Combined Subscription Package
The combined subscription package includes all issues of IFS, DOTS, BOPSY, GFSY, and Staff Papers, the Fund’s economic journal. Combined
subscription price: US$749 a year. Airspeed delivery available at additional cost; please inquire.

Combined Statistical Yearbook Subscription
This subscription comprises BOPSY, GFSY, IFSY, and DOTSY at a combined rate of US$265. Because of different publication dates of the four
yearbooks, it may take up to one year to service an order. Airspeed delivery available at additional cost; please inquire.

/FS on the Internet
The Statistics Department of the Fund is pleased to make available to subscribers the International Financial Statistics (IFS) database through an
easy-to-use online service. The IFS database contains time series data beginning in 1948. The browser software provides a familiar and easy-to-
use Windows interface for browsing the database, selecting series of interest, displaying the selected series in a spreadsheet format, and saving
the selected series for transfer to other software systems, such as Microsoft Excel®. Single user license price for the IFS Online Service is $495,
and $247 for academic users. Dependent on certain criteria, a range of scaled discounts is available. For full details of qualification for these
discounts and online payment, please visit http://www.imfstatistics.org or email us directly at publications@imf.org.

Address orders to
Publication Services, IMF, Washington, DC 20431, USA
Telephone: (202) 623-7430 Telefax: (202) 623-7201 E-mail: publications@imf.org
Internet: http://www.imf.org

Note: Prices include the cost of delivery by surface mail. Enhanced delivery is available for an additional charge.
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1. Overview

The Fund’s principal statistical publication, Intemational Financial
Statistics (IFS), has been published monthly since January 1948. In 1961,
the monthly was supplemented by a yearbook, and in 1991 and
2000, respectively, [FS was introduced on CD-ROM and the Internet.

IFS contains country tables for most Fund members, as well as for
Aruba, the Central African Economic and Monetary Community
(CEMAQ), the euro area, the Netherlands Antilles, the West African
Economic Monetary Union (WAEMU), and some nonsovereign
territorial entities for which statistics are provided internationally on a
separate basis. Also, selected series are drawn from the country tables
and published in area and world tables. The country tables normally
include data on a countty’s exchange rates, Fund position,
international liquidity, money and banking accounts, interest rates,
prices, producu'on, international transactions, government accounts,
national accounts, and population. Selected series, including data on
Fund accounts, international reserves, and intemational trade, are
drawn from the country tables and published in area and world tables
as well.

The monthly printed issue of IFS reports current monthly,
quarterly, and annual data, while the yearbook reports 30 observations
of annual data. Most annual data on the CD-ROM and Internet begin
in 1948; quarterly and monthly data generally begin in 1957; most
balance of payments data begin in 1970.

The following sections describe conceptual and technical aspects
of various data published in FS. The reader will find more detailed
descriptions-about  coverage, deviations from the standard
methodologies, and discontinuities in the data-is the foomotes in the
individual country and world tables in the monthly and yearbook
issues of IFS, in the Print_ Me file on the CD-ROM, and in the PDF
pages on the Intemet. (Where references are made in this introduction
to notes in monthly issues, they refer to notes files on the CD-ROM
and Internet as well.)

2. Exchange Rates and Exchange Rate
Arrangements

Exchange rates in IFS are classified into three broad categories,
reflecting the role of the authorities in determining the rates and/or the
multiplicity of the exchange rates in a country. The three categories are
the market rate, describing an exchange rate determined largely by
market forces; the official rate, describing an exchange rate
determined by the authorities-seme times in a flexible manner; and
the principal, secondary, or tertiary rate, for countries maintaining
multiple exchange arrangements.

In [FS, exchange rates are expressed in time series of national
currency units per SDR (the unit of account for the Fund) and national
currency units per U.S. dollar, or vice versa.

The exchange rates in SDRs are classified and coded as follows:

Series aa shows the end-of-period national currency value of the
SDR, and seties ac shows the end-of-period SDR value of the national
currency unit.

Series sa, sb, sc, and sd-provided on the country table for the
United Statesshow the SDR va lue of U.S. dollars. Series sa and sc
refer to end-of-period values of U.S. dollars per SDR and SDRs per
U.S. dollar, respectively, while series sb and sd are geometric averages
of values within the period.

The exchange rates in U.S. dollars are classified and coded as
follows:

Series ae shows end-of-period national currency units per U.S.
dollar, and series ag shows end-of-period U.S. dollars per unit of
national currency.

Series tf shows period-average national currency units per U.S.
dollar, and series th shows period-average U.S. dollars per unit of
national currency. Series tf and th data are the monthly average of
market rates or official rates of the reporting country. If those are not
available, they are the monthly average rates in New York. Or if the
latter are not available, they are estimates based on simple averages of
the end-of-month market rates quoted in the reporting country.

The country tables contain two of the U.S. dollar series-either ae
and 1f or ag and rh-depending on the form in which the exchange
rate is quoted.

Reciprocal relationships are the following:

The end-of-period rates aa and ac, ae and ag, and sa and sc are
reciprocals of each other. The period-average SDR rates in terms of the
U.S. dollar (sb and sd) are also reciprocals of each other, because they
are calculated as geometric averages. Other period average rates (tf and
th) are calculated as arithmetic averages and are not reciprocals.

The relationship between trade figures in /F'S and exchange rates is
the following:

All rade figures in IFS are converted from national currency values
to U.S. dollars and from U.S. dollar values to national currency, using
series 1f. Conversions are based on the data available for the shortest
period, and these data are summed to obtain data for longer periods.
Conversion is based on longer period rates of only the difference, if
any, between the longer period data and the sum of the shorter period
data. The country table notes in the monthly issues identfy the

exchange rates used.
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For members maintaining dual or multiple exchange rate systems,
which often reflect wide ranges of exchange rates in effect in a
country, lines w, ¥, and y are presented. Notes on the tables in the
monthly issues for these countries describe the current exchange rate
systems and identify the exchange rates shown.

European Currency Unit (ECU) and the Furo

For periods before January 1999, the exchange rate sections in
tables for members of the European Union (EU)}Austria, Belgium,
Denmark, Finland, France, Germany, Greece, Ireland, Iwly,
Luxembourg, the Netherlands, Portugal, Spain, Sweden, and the
United Kingdom-Norway and the United States contain a time
series on the value of the European currency unit (ECU).

The ECU was issued by the European Monetary Institute
(EMIysuccessor to the European Monetary Cooperation Fund on
January 1, 1994-against gold and ~ foreign exchange deposits by the
central banks of the EU member states. The ECU was defined as a
basket of currencies of the EU member countries. The share of each
currency in the basket was based on the gross national product and
foreign trade of the country issuing that currency. The equivalent of
the ECU was calculatedfirst in US. dollars and then in the
currencies of the member countries-by using representative market
exchange rates for the US. dollar, as reported by the member
countries. In IFS, series ea and ec refer to end-of-period values of
national currency units per ECU and ECUs per unit of national
currency, respectively; series eb and ed are the arithmetic averages of
values within the period.

On January 1, 1999, the euro replaced the ECU, at a rate of one
euro per one ECU. Irrevocable conversion factors for the euro,
adopted for the eleven counties in the euro area, fixed the central rates
between the euro and the currencies participating in the exchange rate
mechanism. The irrevocable fixed factors, legally mandated to have six
significant digits, are the following: Austria (S 13.7603), Belgium (BE
40.3399), Finland (Fmk 5.94573), France (F 6.55957), Germany (DM
1.95583), Ireland (IR£0.787564), Italy (Lit 1936.27), Luxembourg (Lux
F 40.3399), the Netherlands (f. 2.20371), Portugal (Esc 200.482), and
Spain (Pta 166.386).

An accord established compulsory intervention rates for the
Danish krone (+ 2.25 percent around the euro central rate) and the
Greek drachma (£ 15 percent around the euro central rate) from
January 1, 1999 onwards. Greece joined the euro area on January 1,
2001, adopting the euro as its currency, with a conversion factor of
340.750 drachmas per euro.

In addition, from January 1, 1999 onwards, the member countries
of the Bank of Central African States and the Central Bank of West
African States changed the peg of their currencies from the French
franc to the euro, at a rate of CFAF 655.957 per euro. A few other
countries also have pegged their currencies to the euro.

On January 1, 2002, euro banknotes and coins were issued.
National currencies continued to be accepted in trade for a short
transition period that ended in all member countries by the end of
February 2002. The statistical treatment of euro banknotes and coins
and outstanding national currencies is described in the section
European  Economic and Monetary Union in Section 5Money and
Banking.

Effective Exchange Rates

The country tables, euro area tables, and world tables provide
measures of effective exchange rates, compiled by the IMF’s Research
Department, Policy Development and Review Department, Statistics
Department, and area departments.

A nominal effective exchange rate index represents the ratio
(expressed on the base 2000=100) of an index of a currency’s period-
average exchange rate to a weighted geometric average of exchange
rates for the currencies of selected countries and the euro area. A real
effective exchange rate index represents a nominal effective exchange
rate index adjusted for relative movements in national price or cost
indicators of the home country, selected countries, and the euro area.

Line ahx

For ease of comparison between the nominal effective exchange
rate index and the real effective exchange rate index, the average
exchange rate expressed in terms of U.S. dollars per unit of each of the
national currencies (line ah) is also given as an index form based on
2000=100 (line ahx). In both cases of the indices, an increase in the
index reflects an appreciation. Because of certain data-related limits,
particularly where Fund estimates have been used, data users need to
exercise considerable caution in interpreting movements in nominal
and real effective exchange rates.

The Fund publishes calculated effective exchange rates data only
for countries that have given their approval. Please note that similar
indices that are calculated by country authorities could cause different
results.

Lines neu and reu

The nominal effective exchange rate index (line neu) and the real
effective exchange rate index (line reu) are published in the country
tables for approximately 18 industrial countries and the euro area, for
which data are available for normalized unit labor costs in
manufacturing.

For the nominal effective exchange rate index, weights are derived
from trade in manufactured goods among industrial countries over the
period 198991. For the real effectiv e exchange rate index for these
countries (excluding Australia and New Zealand) and the euro area
(excluding Ireland and Portugal), data are compiled from the nominal
effective exchange rate index and from a cost indicator of relative
normalized unit labor costs in manufacturing. The reu and neu indices
are discussed more fully in the world table section of this introduction.

A selection of other measures of real effective exchange rates for
these countries and the euro area, using alternative measures of costs
and prices, is shown in the world table Real Effective Exchange Rates
Indices.

Lines nec and rec

The country tables for selected other countries include a nominal
effective exchange rate index in line nec. This index is based on a
methodology that takes account of each country’s trade in both
manufactured goods and  primary products with its partmer, or
competitor, countries.

For manufacured goods, tade by type of good and market is
disinguished in the database. So it is possible to allow at a
disaggregated level for competiion among various exporters in a
foreign market (i.e., third-market competition) as well as that arising

from bilateral trade links.

For primary products, the weights assigned depend principally on
a country’s role as a global supplier or buyer of the product. Trade in
crude petroleum, petroleum, and other energy products is excluded.
For some countries that depend heavily on tourism, bilateral exports
of tourism services averaged over 198890 are also included in
calculating the competitiveness weights.

From January 1990 onwards, the line nec index is weighted based
on disaggregate trade data for manufactured goods and primary

Vi
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products covering the three-year period 198390. Before that, the
weights are for the three-year span 1980-82. The series based on the
old weights and the new weights are linked by splicing at December
1989, and the reference base is shifted to 2000=100.

The real effective exchange rate index in line rec is derived from
the nominal effective exchange rate index, adjusted for relative changes
in consumer prices. Consumer price indices, often available monthly,
are used as a measure of domestic costs and prices for these countries.
This practice typically reflects the use of consumer prices by the
reference and partner, or competitor, countries in compiling these
indices.

For countries where multiple exchange rates are in effect, Fund
staff estimates of weighted average exchange rates are used in many
cases. A weighted average exchange rate is constructed as an average
of the various exchange rates, with the weights reflecting the share of
trade transacted at each rate. For countries where a weighted average

exchange rate cannot be calculated, the principal rate, generally line
ahx, is used.

The notes to the country tables in the monthly issues provide
information about exceptions in the choice of the consumer price
index (generally line 64) and the period average exchange rate index
(generally line ahx). For a relatvely small number of countries, notes in
the country tables in the monthly issues indicate 1) where alternative
price indices, such as the wholesale/producer price index or a
weighted average of several price indices, are used; 2) where data
constraints have made it necessary to use weighting schemes based
on aggregate bilateral non-oil trtade data; and 3) where trade in services
(such as tourism) has been taken into account.

The world table section of this introduction provides a description
of the effective exchange rates tables. In addition, a Fund working
paper entiled “A Primer on the IMF’s Information Notice System”
(WE/97/71), distibuted in May 1997, provides background on the
concepts and methodology underlying the effective exchange rates.

SDR Value

Before July 1974, the value of the SDR (unit of account for the
Fund) was fixed in terms of U.S. dollars. Over time, the value changed
as follows: SDR 1 =U.S. dollar 1 through November 1971; SDR 1 =
U.S. dollar 1.08571 from December 1971 through January 1973; and
SDR1=U.S. dollar 1.20635 from February 1973 through June 1974.

Since July 1974, the Fund has determined the value of the SDR
daily on the basis of a basket of currencies, with each currency being
assigned a weight in the determination of that value. The currencies in
the basket are valued at their market exchange rates for the U.S. dollar.
The U.S. dollar equivalents of each currency are summed to yield the
rate of the SDR in terms of the U.S. dollar. The rates for the SDR in
terms of other currencies are derived from the market exchange rates
of these currendies for the U.S. dollar and the U.S. dollar rate for the
SDR.

Although the method of calculating the U.S. dollar/SDR exchange
rate has remained the same, the currencies’ number and weight have
changed over time. Their amount in the SDR basket is reviewed every
five years.

From July 1974 through June 1978, the currencies in the basket
were of the countries that averaged more than 1 percent share in
world exports of goods and services from 1968-2. This established a
basket of 16 currencies. Each currency’s relative weight was broadly
proportionate to the country’s exports but modified for the U.S. dollar
to reflect its real weight in the world economy. To preserve the
continuity of valuation, the amount of each of the 16 currencies was
such that on June 28, 1974 the value of SDR 1 = U.S. dollar 1.20635.

From July 1978 through December 1980, the composition of the
basket was changed on the basis of updated data for 197276. The
weights of some currencies were also changed. The amount of each of
the 16 currencies in the revised basket was such as to ensure that the
value of the SDR in terms of any currency on June 30, 1978 was
exactly the same in the revised valuation as in the previous valuation.

Since January 1, 1981, the value of the SDR has been determined
based on the currencies of the five member countries having the
largest exports of goods and services during the five-year period
ending one year before the date of the latest revision to the valuation
basket. Broadly reflecting the currencies’ relative importance in
international trade and finance, the weights are based on the value of
the exports of goods and services of the members issuing these
currencies and the balances of their currencies officially held by
members of the Fund.

From January 1981 through December 1985, the currencies and
currency weights of the five members having the largest exports of
goods and services during 197579 were the U.S. dollar, 42 percent;
deutsche mark, 19 percent; French franc, Japanese yen, and pound
sterling, 13 percent each.

From January 1986 through December 1990, reflecting the period
1980-84, the weights had changed to U.S. dollar, 42 percent; deutsche
mark, 19 percent; Japanese yen, 15 percent; French franc and pound
sterling, 12 percent each.

From January 1991 through December 1995, reflecting the period
198589, the weights were U.S. dollar, 40 percent; deutsche mark, 21
percent; Japanese yen, 17 percent; French franc and pound sterling, 11
percent each.

On January 1, 1996, the weights were U.S. dollar, 39 percent;
deutsche mark, 21 percent; Japanese yen, 18 percent; French franc and
pound sterling, 11 percent each.

On January 1, 1999, the currency amount of deutsche mark and
French francs were replaced with equivalent amounts of euros, based
on the fixed conversion rates between those currencies and the euro,
announced on December 31, 1998 by the European Council. The
weights in the SDR basket were changed to U.S. dollar, 39 percent;
euro, 32 percent (in replacement of the 21 percent for the deutsche
mark and 11 percent for the French franc), Japanese yen, 18 percent;
and pound sterling, 11 percent.

As of January 1, 2001, the SDR valuation basket weights are the
sum of the values of the amounts of each currency in the following
amounts: U.S. dollar, 45 percent; euro, 29 percent; Japanese yen, 15
percent; and pound sterling, 11 percent.

World Tables on Exchange Rates

Tables A, B, C, and D on exchange rates, described below, are
presented in [FS. Daily exchange rates are not yet provided on the
CD-ROM or Internet.

Table A of exchange rates gives the monthly, quarterly, and
annual SDR rates in terms of U.S. dollars and reciprocals of these rates.

Table B reports for the latest available month the daily rates and
the monthly averages, both in terms of currency units per U.S. dollar
(af) and U.S. dollars per currency unit (ah) of (1) 16 major currencies,
other than the U.S. dollar, as quoted in the markets of these countries,
(2) the SDR, and (3) the euro.

Table C gives daily rates of currencies in terms of national
currency units per SDR for the latest available month.

Table D provides, in terms of national currency units per SDR,
end-of-period rates for the currencies of Fund membersiacluding
Hong Kong (Special Administrative Region as of 1997)}and the
Netherlands Antilles.
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Method of Deriving IFS Exchange Rates

For countries that have introduced new currencies, the rates
shown in IFS for the period before the introduction of the most recent
currency may be used as conversion factors-they may be used to
convert national currency data in [FS to U.S. dollar or SDR data. In
such cases, the factors are constructed by chain linking the exchange
rates of the old and the new currencies. The basis used is the value of
the new currency relative to the old currency, as established by the
issuing agency at the time the new currency was introduced.
Foototes about the introduction of new currencies are to be found
on individual country tables in the monthly issues of IFS.

For countries that are members of the euro area, the exchange
rates shown are expressed in national currency units per SDR or per
U.S. dollar through 1998, and in euros per SDR or per U.S. dollar
thereafter.

A detailed description of the derivation of the exchange rates in
IFS, as well as technical issues associated with these rates, is contained
in the IFS Supplement on Exchange Rates, No. 9 (1985).

3. Fund Accounts

Data on members’ Fund accounts are presented in the Fund
Position section in the country tables and in 12 world tables. Details
about Fund Accounts terms and concepts and the time series in the
country and world tables follow:

Terms and Concepts in Fund Accounts

Quota

When a country joins the Fund, itis assigned a quota that fits into
the structure of existing quotas. Quotas are considered in the light of
the member’s economic characteristics relative to those of other
members of comparable size. The size of the member's quota
determines, among other things, the member’s voting power, the size
of its potental access to Fund resources, and its share in allocations of

SDRs.

Quotas are reviewed at intervals of not more than five years. The
reviews take account of changes in the relative economic positions of
members and the growth of the world economy. Initial subscriptions,
and normally subscriptions associated with increases in quotas, are
paid mainly in the member’s own currency, and a smaller portion, not
exceeding 25 percent, is paid in reserve assets (SDRs or other
members’ currencies that are acceptable to the Fund).

General Resources Account

The General Resources Account (GRA) resources consist of the
currencies of Fund member counties, SDRs, and gold. These
resources are received in the form of subscriptions (which are equal to
quotas), borrowings, charges on the use of the Fund’s resources,
income from investments, and interest on the Fund’s holdings of
SDRs. Subscriptions are the main source of funds.

Borrowing Arrangements

Borrowings are regarded as a temporary source of funds. The
Fund has the authority to borrow the currency of any member from
any source with the consent of the issuer.

General Arrangements to Borrow

The Fund’s first borrowings were made under the General
Arrangements to Borrow (GAB). The Arrangements were established
in 1962 initally for four years but, through successive extensions, have
been continuously in force since then. The original Arrangements

permitted the Fund to borrow the currencies of ten industrial country
members (those forming the Group of Ten) to finance purchases by
any of these ten countries.

The Fund also had an agreement with Switzerland, under which
Switzerland undertook to consider making loans to the Fund to
finance additional purchases by members that made purchases
financed by the GAR.

The revised GAB, that became effective in December 1983,
permits the Fund under certain circumstances to extend GAB
resources to members that are not GAB participants, authorizes
participation of the Swiss National Bank, and permits certain
borrowing arrangements between the Fund and nonparticipating
members to be associated with the GAB. The GAB decision was
amended on December 22, 1992 to take account of Switzerland’s
membership in the Fund.

Temporary Arrangements

The Fund has also entered into borrowing arrangements to
finance purchases under its temporary lending facilities.

Oil Facilites: The Fund arranged in 1974 and 1975 to borrow from
the principal oil exporting countries and other countries with strong
external positions to finance two special facilities-the 1974 and 1975
Oil Faciliies. Under these facilities, repayments were completed in
May 1983.

Supplementary Financing Faclity: In 1977 the Fund initated bilateral
borrowing arrangements with 14 countries or their institutions to
finance commitments under the Supplementary Financing Facility.
This facllity was established in 1979, and its funds were fully
committed by March 1981.

Policy on Enlarged Access: The first borrowing agreement under the
Policy on Enlarged Access to the Fund’s resources was reached in
March 1981 between the Fund and the Saudi Arabian Monetary
Agency.

Others: Since then, additional agreements have been entered into
with central banks and official agencies of a number of countries, and
with international agencies. In December 1986 the Fund entered into a
borrowing arrangement with the government of Japan, under which
resources were made available for use by the Fund in support of
members’ adjustment programs, including under the Enlarged Access
Policy.

All of the above borrowing arrangements were disbursed and
used by December 1991, except for the GAB, which remains intact.
Meanwhile, in December 1987 the Fund, as “Trustee,”was authorized
to enter into borrowing arrangements with official lenders from a wide
range of counties to finance loans under the Enhanced Structural
Adjustment Facility, renamed Poverty Reduction and Growth Facility
in November 1999.

New Arrangements to Borrow

The New Amangements to Borrow (NAB), which became
effective on November 17, 1998, is a set of credit amangements
between the Fund and 25 members and institutions to provide
supplementary resources to the Fund. These resources are to forestall
or cope with an impairment of the international monetary system or
to deal with an exceptional situation that poses a threat to the stability
of that system. The NAB does not replace the GAB, which remains in
force.

The total amount of resources available to the Fund under the
NAB and GAB combined will be up to SDR 34 billion, double the
amount available under the GAB alone. By strengthening the Fund’s
ability to support the adjustment efforts of its members and to address
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their balance of payments difficultes, the NAB is an important
element of the Fund’s capacity to respond to potental systemic
problems. The NAB will be in effect for five years, beginning on
November 17, 1998, and may be renewed.

Financing Policies and Facilities

Purchases (2kk.)

The principal way the Fund makes its resources available to
members is to sell to them currencies of other members or SDRs in
exchange for their own currencies. Such transactions change the
composition, but not the overall size, of the Fund’s resources. A
member to whom the Fund sells currencies or SDRs is said to make
“purchases” (also referred to as “drawings’) from the Fund.

The purpose of making the Fund’s resources available to
members is to meet their balance of payments needs. The Fund’s
resources are provided through permanent policies for general balance
of payments purposes (the tranche policies), permanent facilities for
specific purposes (the Buffer Stock Financing Facility, the Extended
Fund Fadility, the Compensatory and Contingency Financing Facility,
and the Supplemental Reserve Facility (SRE)), and temporary facilities
(the Oil Facilites, the Supplementary Financing Facility, the Policy on
Enlarged Access to the Fund’s resources, and the Systemic
Transformation Fadility (STE)).

Permanent Policies

Reserve Tranche: A member’s reserve tranche is the excess of its
quota in the Fund over the adjusted Fund holdings of its currency in
the GRA. Adjusted Fund holdings of a member’s currency are equal to
the actual holdings of the currency less holdings arising from
outstanding purchases under the Fund’s policies and facilities, which
are subject to exclusion under Article XXX(c). Reserve tranche
purchases, like all other purchases, may be made only to meet a
balance of payments need. However, for reserve tranche purchases
the Fund does not challenge a member’s statement of need. As the
reserve tranche is considered a reserve deposit in the Fund, a member
using its reserve tranche is not considered to be using Fund credit.

Credit Tranche Policy: The credit ranche policy is often referred to as
the Fund’s basic financing policy. Credit under this policy is viewed as
being available in tranches, each tanche being equivalent to 25
percent of quota. Credit tranche purchases may be made outright or
under a stand-by arrangement. The latter, which is like a line of credit,
assures the member that during a given period it will be able to use the
Fund’s resources up to a specified amount, so long as it is observing
the terms of the arrangement.

Permanent Facilities

Buffer Stock Financing Fadlity: The Buffer Stock Financing Facility,
established in June 1969, is to assist members with a balance of
payments need related to their participation in arrangements to finance
approved international buffer stocks of primary products.

Extended Fund Fadliy (EFF): The EFF, established in September
1974, is to make resources available for longer periods and in larger
amounts than under the credit tranche policies. It is to assist members
that are experiencing balance of payments difficulties owing to
structural imbalances in production, trade, and prices, or that are
unable to pursue active development policies because of their weak
balance of payments positions.

Compensaiory and Contingency Financing Fadiliy (CCFF): The CCFF
superseded the Compensatory Financing Facility (CFF) in August
1988. The CCEFF keeps the essential elements of the CFF and adds a
mechanism for contingency financing to support adjustment
programs approved by the Fund.

The CFF, established in February 1963, was to assist members,
particularlly primary producing countries, experiencing balance of
payments difficulties atwibutable to shortfalls in eamings from
merchandise exports. Such difficultes were also atwibutable to
invisibles both temporary and due largely to factors beyond their
control.

In May 1981 the Fund decided to extend financial assistance to
members facing balance of payments difficulies produced by an
excess in the cost of their cereal imports. This assistance was integrated
with support available under the compensatory financing facility for
temporary shortfalls in export receipts.

Supplemental  Reserve  Fadlity (SRE): The SRE, established in
December 1997, is to financially assista member country experiencing
exceptional balance of payments difficultes caused by a large short-
term financing need. This need resulted from a sudden and disruptive
loss of market confidence reflected in pressure on the capital account
and the member’s reserves.

Financing under the SREF, available in the form of additional
resources under a Stand-By or Extended Amangement, may be
committed for up to one year and be generally available in two or
more tranches. Purchases under the SRF are included as part of either
the Stand-By or the Extended Fund Facility, as indicated in the
foomote to the world table ‘Financing Components of Members’
Outstanding Obligations to the Fund.”

Access

Under the present guidelines on access limits, adopted on
October 24, 1994, member access to the Fund’s general resources in
the credit tranches and the Extended Facility is subject to an annual
limit of 100 percent of quota, and a cumulative limit of 300 percent of
quota. This is net of scheduled repurchases and excluding purchases
under the Compensatory Financing Facility and the Buffer Stock
Financing Facility.

Within these limits, the amount of access in individual cases will
vary according to the circumstances of the member. In exceptional
circumstances, the Fund may approve Stand-By or Extended
Arrangements that provide for amounts over these access limits. The
guidelines and access limits are intended to be temporary and are
reviewed periodically.

Temporary Facilities

Oil Facilities: The oil facilities, set up in June 1974 and April 1975,
were to assist members with balance of payments difficulties owing to

the rise in oil prices. Purchases under the facilities were completed in
May 1976.

Supplementary  Financing Fadlity (SFF): The SFF, established in
February 1979, was to assist members facing payments difficulties that
were large in relaion to their economies and their Fund quotas.
Resources under the facility, which were borrowed and therefore not
part of the Fund’s ordinary resources, were made available only in
connection with an upper credit tranche stand-by arrangement and an
extended arrangement. The facility was fully committed by March
1981.

Enlarged Access Policy: The Policy on Enlarged Access to the Fund’s
resources, which continued the policies of the Supplementary
Financing Facility following the full commitment of the latter’s
resources, became operational in May 1981. Under this policy,
resources were provided only under stand-by and extended
arrangements. The amount of assistance available to a member under
the policy was determined according to guidelines adopted by the
Fund from time to time. The policy was discontinued in November
1992 because of the effectiveness of the increases in quotas under the
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Ninth Review, which increased the Fund’s ordinary resources by 50
percent.

Systemic Transformation Faciliy (STF): The STF could be accessed
between Aprl 1993 and December 1995. It was to help member
counties facing balance of payments difficulties owing to severe
disruptions of their traditional trade and payments arrangements. The
disruptions had arisen during a shift from significant reliance on
trading at nonmarket prices to multilateral, market-based trade.
Countries eligible to draw on the STF included most of those
belonging to the former Council for Mutual Economic Assistance, the
Baltic countries, Russia, and other countres of the former Soviet
Union (BRO), and a number of other countries experiencing similar
transformation.

Access

Except for access to the credit tranches and the Extended Facility,
which are now subject to common ceilings, access to resources under
one policy or facility is independent of access under any other policies
or facilities.

All requests for purchases other than those in the reserve tranche
are subject to examination by the Fund to determine whether the
proposed use of purchases would be consistent with the provisions of
the Articles of Agreement and Fund policies. These provisions call for
adequate safeguards to ensure that the member will adopt the policies,
take measures to overcome its balance of payments difficulties, and
meet scheduled repurchases, thereby ensuring the revolving nature of
the Fund'’s resources.

Repurchases

Because the Fund’s resources revolve to finance temporary
balance of payments deficits, members that purchase from the Fund
must subsequently repurchase their currencies with the currencies of
other members or SDRs. A member is required to repurchase Fund
holdings of its currency that are subject to charges. These holdings
include those that result from purchases of currencies or SDRs, other
than reserve tranche purchases, and all adjusted Fund holdings that are
more than 100 percent of the member’s quota.

Members may repurchase at any time the Fund’s holdings of their
currencies that are subject to charges. However, if their balance of
payments and reserve positions improve, they are expected to
repurchase the Fund’s holdings of their currencies from purchases.

In any event, they must make repurchases-srespective of their
balance of payments positionsia inst - allments within limits of 3 1/4
to 5 years for purchases under the credit tranche policies, the
Compensatory Financing Fadility, and the Buffer Stock Financing
Fadility; 4 1/2 to 10 years for purchases under the Extended Facility
and Systemic Transformation Fadility financed by ordinary resources;
and 3 1/2 to 7 years for purchases under the Policy on Enlarged Access
tO Tesources.

Positions in the Fund

The Fund nommally determines the currencies that are used in
transactions and operations with members. Each quarter, the Fund
prepares a financial transactions plan, in which it indicates the
amounts of particular currencies and SDRs to be used during the
relevant period. The Fund selects the currencies of members with
stong balance of payments and reserve positions. It also seeks to
promote, over time, balanced “positions in the Fund.”

The effects of Fund transactions and operations are summarized
in the Fund’s holdings of members’ currencies and in two other
measures, namely, reserve position in the Fund and total Fund
credit and loans outstanding. (See world table in the monthly

printed copy of IFS and the yearbook, entiled Fund Accounts:
Position to Date, and also the Fund Position section in the country
tables.)

These measures are defined as follows:

The Fund’s holdings of a member’s currency reflect, among
other things, the transactions and operations of the Fund in that
currency. This concept is used in calculating the amounts that a
member can draw on the Fund under tranche policies and in respect
to certain of its obligations to the Fund.

A member’s reserve position in the Fund (ime seres .1c.s),
which has the characteristics of a reserve asset, comprises the reserve
tranche position and creditor position under the various borrowing
arrangements. A reserve tranche position arises from (1) the payment
of part of a member’s subscription in reserve assets and (2) the Fund’s
net use of the member’s currency. Normally, a member’s reserve
wranche position is equal to its quota less the adjusted Fund holdings of
its currency, less subscriptions receivable, less the balances held in the
administrative accounts of the Fund to the extent they are not above
0.1 percent of a member’s quota, if positive.

Total Fund credit and loans outstanding (2t.) represents the
sum of (1) the use of Fund credit within the GRA and (2) outstanding
loans under the SAF, PRGF, and the Trust Fund.

Use of Fund credit within the General Resources Account
(2egs) is the sum of a member’s outstanding purchases and the
Fund’s net operational receipts and expenditures in that currency that
increase the adjusted Fund holdings above quota. It measures the
amount thata member is obligated to repurchase.

Outstanding purchases (2kk.) are equal to purchases other than
reserve tranche purchases, less repurchases, less other members’
purchases of that member’s currency, and less any other use by the
Fund of that member’s currency (except administrative expenditures)
that the member wishes to attribute to specific outstanding purchases.

Use of Fund credit within the Special Disbursement Account
(SDA) relates to outstanding loans under the structural adjustment
facility (SAF) and that portion of the enhanced structural adjustment
facility (ESAF) loans not financed from the ESAF Trust Account. The
SDA is the vehicle for receiving and investing profits from the sale of
the IMF’s gold (i.e., the net proceeds in excess of the book value of
SDR 35 a fine ounce), and for making transfers to other accounts for
special purposes authorized in the Articles, in particular for financial
assistance to low-income members of the IMF.

Structural Adjustment Facility and Poverty Reduction and
Growth Facility

The Structural Adjustment Facility (SAF), established in March
1986, provides additional balance of payments assistance in the form
of loans on concessional terms. This assistance is for low-income
developing countries that were eligible for International Development
Association (IDA) resources, that face protracted balance of payments
problems, and that are in need of such assistance.

Resources of the SAF comprise Trust Fund reflows, the interest
income on SAF loans, investment income from the resources available
for the faclity, and amounts not used for the Supplementary
Financing Facility (SFF) Subsidy Account, which may be transferred
back to the SDA.

The Enhanced Structural Adjustment Facility (ESAF) was
established in December 1987 and renamed Poverty Reduction and
Growth Facility (PRGE), effective November 22, 1999. It provides
additional assistance in the form of loans on concessional terms to
low-income developing countries that were eligible for assistance from

the SAF.
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In contrast to the uniform access limit of 70 percent of quota for
SAF loans, individual access limits for PRGF loans are determined on
the basis of balance of payments need and the strength of adjustment
efforts. The maximum access limit is set at 250 percent of quota, with
a provision for higher access in exceptional cases. Repayment of each
loan must be made in 10 equal semiannual installments starting 5 1/2
years and finishing 10 years after the date of the disbursement.
Outstanding SAF and PRGF loans do not affect a member’s access to
the Fund’s general resources, which remain available under the terms
of those policies.

Resources available for disbursement under PRGF arrangements
include (1) the resources of the PRGF Trust (previously the ESAF
Trust, established in December 1987), which comprise special loans
and contributions and are held separately from the property and assets
of all other accounts of the Fund, including other administered
accounts, (2) amounts available from the SDA that have not been
used under SAF arrangements, and (3) amounts made available by
associated lenders.

Trust Fund and Supplementary Financing Facility Subsidy
Account

The Fund is Trustee for two additional accounts, whose resources
are legally separate from the resources of the Fund. These are the Trust
Fund and the Supplementary Financing Facility (SFF) Subsidy
Account.

The Trust Fund, established in May 1976, provides balance of
payments assistance on concessional terms to eligible members and
also distributes funds directly to developing members. The resources
of the Trust Fund are derived from profits from the sale of about 25
million ounces of the Fund’s gold holdings during 197680, from
income on the investment of these profits, from contiibutions by
members, and from low-interest borrowings.

The SFF Subsidy Account, established in December 1980,
reduced the cost for low-income developing counties for using the
supplementary financing facility. The SFF Subsidy Account consists of
transfers from reflows of Trust Fund loans, donations, loans, and the
interest income received from investment of resources held pending
disbursement.

SDRs

SDRs are unconditional reserve assets created by the Fund to
supplement existing reserve assets. SDRs are allocated to Fund
members that participate in the Fund’s Operations Division for SDRs
and Administered Accounts in proportion to their quotas. Six SDR
allocations totaling SDR 21.4 billion have been made by the Fund (in
January 1970, January 1971, January 1972, January 1979, January
1980, and January 1981).

The Fund cannot allocate SDRs to itself but receives them from
members through various financial transactions and operations.
Entities authorized to conduct transactions in SDRs are the Fund itself,
participants in the Fund’s Operations Division for SDRs and
Administered Accounts, and prescribed “‘other holders.”

The SDR can be used for a wide range of transactions and
operations, including for acquiring other members’ currencies, settling
financial obligations, making donations, and extending loans. SDRs
may also be used in swap arrangements and as security for the
performance of financial obligations. Forward as well as spot
transactions may be conducted in SDRs.

World Tables on Fund Accounts

Twelve world tables on Fund Accounts are presented in IS, as
described below. The tables on Fund accounts arrangements, position

to date, financing components, and borrowing agreements are not yet
available on the CD-ROM or Intemet.

The world table Fund Accounts: Arrangements reports the current
status of stand-by, extended, and poverty reduction and growth
(previously, the enhanced structural adjustment) arrangements.

The table Fund Accounts: Position to Date reports latest monthly
data on members’ Fund positions, including quota, reserve position in
the Fund, total Fund credit and loans outstanding, Fund holdings of
currendies, and positions in the SDR Department.

The table Financing Components of Members” Outstanding
Obligations to the Fund reports latest monthly data on the sources of
financing of Fund credit and loans outstanding.

The tables Purchases (2kk) and Repurchases (2lk) relate to
transactions within the General Resources Account (GRA). Purchases
exclude reserve tranche purchases.

The table Fund Accounts: Borrowing Agreements reports the
current status of the Fund’s borrowing activites.

The tables Loan Disbursements (.2kl) and Repayments of Loans
(2l) relate to the Stuctural Adjustment Fadility (SAF), Poverty
Reduction and Growth Fadility (PRGEF; which was previously named
Enhanced Structural Adjustment Facility-ESAF), and Trust Fund loans.

The table Total Fund Credit and Loans Outstanding (.2tl) relates
to the outstanding use of Fund resources under the GRA and to
outstanding loans under the SAF, PRGF, and Trust Fund.

The table Use of Fund Credit GRA (2egs) relates to the
outstanding use of the Fund resources under the GRA.

The table SDRs (.1b.s) shows holdings of SDRs by members and
includes a foot table showing SDR holdings by all participants, the
IMF, other holders, and the world.

The table Reserve Position in the Fund (1c.s) relates to members’
claims on the Fund.

Pamphlet on Fund Accounts

A more detailed description of the Fund accounts is contained in
the IMF’s Financial Organization and Operations of the IVF, Pamphlet No.
45, sixth edition, 2001.

4. International Liquidity

Data on intermational liquidity are presented in the country tables
and in world tables on reserves. The interational liquidity section in
the country tables comprises lines for total reserves minus gold, gold
holdings, other foreign assets and foreign liabilities of the monetary
authorities, and foreign accounts of other financial institutions. The
euro area section for international liquidity covers assets of the
European Central Bank (ECB) and the national central banks (NCBs)
of the countries that have adopted the euro (details below).

Total Reserves (Minus Gold) and Gold Holdings

Total Reserves Minus Gold (line 1 1d) is the sum of the items
Foreign Exchange, Reserve Position in the Fund, and the U.S. dollar
value of SDR holdings by monetary authorities. Monetary authorites
comprise central banks and, to the extent that they perform monetary
authorities’ functions, currency boards, exchange stabilization funds,
and treasuries.

Official Gold Holdings (lines lad and land) are expressed in
millions of fine troy ounces and valued, according to national practice,
in U.S. dollars.

Under Total Reserves Minus Gold, the line for Foreign Exchange
(1d.d) includes monetary authorities’ claims on nonresidents in the
form of foreign banknotes, bank deposits, treasury bills, short- and
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long-term government securities, ECUs (for periods before January
1999), and other claims usable in the event of balance of payments
need.

For IFS yearbook users, this background information on foreign
exchange is particularly useful: Before December 1971, when the U.S.
dollar was at par with the SDR, foreign exchange data were compiled
and expressed in terms of US. dollars at official par values.
Conversions from national currencies to U.S. dollars from December
1971 through January 1973 were calculated at the cross rates reflecting
the parities and central rates agreed to in December 1971. From
February 1973 through June 1974, foreign exchange was valued at the
cross rates of parities or central rates for countries having effective
parities or central rates, and at market rates for the Canadian dollar,
Irish pound, Italian lira, Japanese yen, and pound sterling. Beginning in
July 1974, foreign exchange is valued at end-of-month market rates or,
in the absence of market rate quotations, at other prevailing official
rates.

Total Reserves for the Euro Area

Until December 31, 1998, member counties of the European
Union (Austria, Belgium, Denmark, Finland, France, Germany,
Greece, Ireland, Italy, Luxembourg, the Netherlands, Portugal, Spain,
Sweden, and the United Kingdom) held ECU deposits with the
European Monetary Cooperation Fund (EMCEF) and/or its successor,
the European Monetary Institute. The reserves data for each country
excluded, from gold and foreign exchange holdings, the deposits of
gold and foreign exchange with the EMCEF, but the data included, in
foreign exchange holdings, the equivalent amounts of ECU deposits.

These deposits were transferred from the EMCEF to the EMI upon
its creation on January 1, 1994, and to the European Central Bank
(ECB) when it succeeded the EMI on June 1, 1998. Each national
central bank (NCB) deposited gold and foreign exchange with the
ECB. On January 1, 1999, the euro replaced the ECU at a rate of one
euro per one ECU.

Total reserves for the euro area and individual euro area countries
are based on the statistical definition of intemnational reserves adopted
by the ECB’s Statistics Committee in December 1998. Defined on a
euro area-wide residency basis, they include reserve assets
denominated only in curmrencies of non-euro area countres. All
positions with residents of other euro area countries and with the ECB
are excluded from reserve assets.

For the euro area countries, Total Reserves minus Gold (line 1 L.d)
is defined in broad accordance with the fifth edition of the Balance of
Payments Manual. Tt includes the monetary authorities’ holdings of
SDRs, reserve position in the Fund, and foreign exchange, including
financial derivative claims on non-euro area counties. It excludes
claims among euro area countries and all euro-denominated claims on
non-euro area countries. Total reserves of the euro area comprise the
reserve holdings of the NCBs and ECB. Definitions of reserves at the
national and euro area levels are harmonized.

Other Foreign Assets, Foreign Liabilities

Time series, where significant, are also provided in international
liquidity sections on other foreign assets and foreign liabilities of the
monetary authorities.

Other Assets (line 3..d) usually comprises claims on nonresidents
that are of limited usability in the event of balance of payments need,
such as balances under bilateral payments agreements and holdings of
inconvertible currencies. (Claims on nonresidents under Other Assets
(line 3..d) are included in line 11.)

Other Liabilites (line 4..d) comprises foreign liabiliies of the
monetary authorities other than use of Fund credit (GRA), SAF, PRGF,
and Trust Fund loans outstanding. Positions with the Fund are
reported separately, in SDRs, in the Fund position section of the
country tables.

Foreign Accounts of Other Financial Institutions

Where significant, foreign accounts of financial institutions other
than the monetary authorities are reported. The measures provided are
normally US. dollar equivalents of tme series reported in the
appropriate money and banking sections as follows: line 7a.d is
derived from line 21; line 7b.d is derived from line 26¢ plus line 26¢l;
line 7e.d is derived from line 41; and line 7£d is derived from line 46¢
plus line 46cl. Sometimes the measures are reported directly in U.S.
dollars and may differ slightly in coverage.

In addition for some countries, summary data are provided on the
foreign accounts of special or international license banks that operate
locally but are not presently covered in the money and banking
section. Their foreign assets are reported as line 7k.d, and their foreign
liabilities as line 7m.d, when available (although 7m.d is not shown
separately if it is equal to line 7k.d).

World Tables on Reserves

World tables on reserves report all country table time series on
reserves, other than gold at national valuation, and present totals for
countries, country groups, and the world.

Also provided is a table on total reserves, with gold valued at SDR
35 per ounce. A foot table to that table reports total reserves of all
countes, including gold valued both at SDR 35 per ounce and at
market prices. And the yearbook includes a world table on the ratio of
nongold reserves (line 1 1.d) to imports (line 71..d), expressed in terms
of the number of weeks of imports covered by the stock of nongold
reserves.

Except for the world table on gold holdings in physical terms,
world tables on reserves are expressed in SDRs. Foreign exchange
holdings are expressed in SDRs by converting the U.S. dollar values
shown in the country tables on the basis of the end-period U.S.
dollar/SDR rate.

Similarly, a foot table to the world table on gold indicates gold
holdings valued at SDR 35 per ounce and at market prices for all
countries, the IMF, the ECB, the Bank for Intemational Settlements
(BIS), and the world. A simple addition of the gold held by all of these
holders would involve double-counting, because most of the gold
deposited with the BIS is also included in counties’ official gold
reserves. [FS therefore reports BIS gold holdings net of gold deposits,
and negative figures for BIS gold holdings are balanced by forward
operations. This foot table also provides data on the U.S. dollar price
of gold on the London market, the U.S. dollar/SDR rate, and the end-
period derived market price of gold in terms of SDRs.

5. Money and Banking

Statistics on the accounts of monetary and other financial
institutions are given in money and banking sections 10 through 50 in
the country tables and in world tables, described in the world table
section of this introduction.

Monetary Authorities

Monetary authorities’ data (secton 10) in [FS generally
consolidate the accounts of the central bank with the accounts of
other institutions that undertake monetary functions. These functions
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include issuing cumrency, holding intemational reserves, and
conducting Fund account transactions. Data on monetary authorities
measure the stock of reserve money comprising currency in
circulation, deposits of the deposit money banks, and deposits of
other residents, apart from the central government, with the monetary
authorities.

Major aggregates of the accounts on the asset side are foreign
assets (line 11) and domestic assets (line 12%). Domestic assets are
broken down into Claims on Central Government (line 12a), Claims
on Deposit Money Banks (line 12¢), and, if sizable, Claims on State
and Local Governments (line 12b); Claims on Nonfinancial Public
Enterprises (line 12¢); Claims on the Private Sector (ine 12d); Claims
on Other Banking Institutions (line 12f), and Claims on Nonbank
Financial Institutions (line 12g).

In some countries, where insufficient data are available to provide
disaggregations of claims on govemmental bodies other than the
central government, a classification of Claims on Official Entities (line
12bx) is used. In addition, in countries where insufficient data are
available to provide disaggregations of claims on other banking
institutions and nonbank financial institutions, a classificaion of
Claims on Other Financial Institutions (line 12f) is used.

The principal liabilities of monetary authorities consist of Reserve
Money (line 14); Other Liabilities to Deposit Money Banks (line 14n),
comprising liabilities of the central bank to deposit money banks that
are excluded from Reserve Money; Liabilities of the Central Bank:
Securities (line 16ac); Foreign Liabilities (line 16¢); Central Government
Deposits (line 16d); and Capital Accounts (line 17a).

Deposit Money Banks

Deposit money banks comprise commercial banks and other
financial institutions that accept transferable deposits, such as demand
deposits. Deposit money banks’ data (section 20) measure the stock of
depositmoney.

Major aggregates of the accounts on the assets side are Reserves
(line 20), comprising domestic currency holdings and deposits with
the monetary authorities; Claims on Monetary Authorities: Securities
(line 20c), comprising holdings of securities issued by the central bank;
Other Claims on Monetary Authorities (line 20n), comprising claims
on the central bank that are excluded from Reserves; Foreign Assets
(ine 21); and Claims on Other Resident Sectors (lines 22%), as
described in the preceding section on monetary authorities (lines 12%).

The principal liabilites consist of Demand Deposits (line 24);
Time, Savings, and Foreign Currency Deposits (line 25); Money
Market Instruments (line 26aa); Bonds (line 26ab); Foreign Liabilities
(ine 26c); Central Govemment Deposits (line 26d); Credit from
Monetary Authorities (line 26g); Liabiliies to Other Banking
Institutions (line 26i); Liabilities to Nonbank Financial Institutions (line
26)); and Capital Accounts (line 27a).

Monetary Survey

Monetary authorites’ and deposit money banks’ data are
consolidated into a monetary survey (section 30). The survey
measures the stock of namrow Money (line 34), comprising
transferable deposits and currency outside deposit money banks, and
the Quasi-Money (line 35) liabilities of these institutions, comprising
time, savings, and foreign currency deposits.

Standard relationships between the monetary survey lines and the
component lines in sections 10 and 20 are as follows:

Foreign Assets (Net) (line 31n) equals the sum of foreign asset
lines 11 and 21, less the sum of foreign liability lines 16¢ and 26c.

Claims on Central Government (Net) (line 32an) equals claims on
central government (the sum of lines 12a and 22a), less central
government deposits (the sum of lines 16d and 26d), plus, where
applicable, the counterpart entries of lines 24..i and 24..r (private sector
demand deposits with the postal checking system and with the
Treasury).

Claims on State and Local Governments (line 32b) equals the sum
of lines 12b and 22b. Note that, for some countries, lack of sufficient
data to perform the standard classifications of claims on governmental
bodies excluding the central government has resulted in the use of the
alternative classification “claims on official entities” (line 32bx), which is
the sum of lines 12bx and 22bx. These series may therefore include
state and local governments, public financial institutions, and
nonfinancial public enterprises.

Claims on Nonfinancial Public Enterprises (line 32c) equals the
sum of lines 12¢ and 22c.

Claims on Private Sector (line 32d) equals the sum of lines 12d
and 22d.

Claims on Other Banking Institutions (line 32f) equals the sum of
lines 12f and 22f.

Claims on Nonbank Financial Institutions (line 32g) equals the
sum of lines 12g and 22g.

Domestic Credit (line 32) is the sum of lines 32an, 32b, 32¢, 32d,
321, and 32g even when, owing to their small size, data for lines 32b,
32¢, 32f, and 32g are not published separately. Thus, the data for line
32 may be larger than the sum of its published components.

Money (line 34) equals the sum of currency outside deposit
money banks (line 14a) and demand deposits other than those of the
central government (lines 14d, 14e, 14f 14g, and 24) plus, where
applicable, lines 24..i and 24..r.

Quasi-Money (line 395) equals the sum of lines 15 and 25,
comprising time, savings, and foreign currency deposits of resident
sectors other than central government.

The data in line 34 are frequently referred to as M1, while the sum
of lines 34 and 35 gives a broader measure of money similar to that
which is frequently called M2.

Money Market Instruments (line 36aa) equals the sum of lines
16aa and 26aa.

Bonds (line 36ab) equals the sum of lines 16ab and 26ab.

Liabilites of Central Bank: Securities (line 36ac) equals the
outstanding stock of securities issued by the monetary authorities (line
16ac) less the holdings of these securities by deposit money banks
(line 200).

Restricted Deposits (line 36b) equals the sum of lines 16b and
26b.

Long-Term Foreign Liabilities (line 36¢l) equals the sum of lines
16¢l and 26¢l.

Counterpart Funds (line 36e) equals the sum of lines 16e and 26e.

Central Government Lending Funds (line 36f) equals the sum of
lines 16f and 26f.

Liabilities to Other Banking Institutions (line 36i) is equal to line
261.

Liabilities to Nonbank Financial Institutions (line 36)) is equal to
line 26j.

Capital Accounts (line 37a) equals the sum of lines 17a and 27a.

These monetary survey lines give the full range of IFS standard
lines. Some of them are not applicable to every county, whereas

others may not be published separately in sections 10 and 20, because
the data are small. Unpublished lines are included in Other Items (Net)
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(ines 17r and 271) but are classified in the appropriate monetary
survey aggregates in section 30.

Exceptions to the standard calculations of monetary survey
aggregates are indicated in the notes to the country tables in the
monthly issues. Exceptions also exist in the standard presentation of
the consolidation of financial institutions, e.g., for Japan, Nicaragua,
the United Kingdom, and the United States.

Other Banking Institutions

Section 40 contains data on the accounts of other banking
institutions. This subsector comprises institutions that do not accept
transferable deposits but that perform financial intermediation by
accepting other types of deposits or by issuing securities or other
liabilities that are close substitutes for deposits. This subsector covers
such institutions as savings and mortgage loan institutions, post-office
savings institutions, building and loan associations, finance companies
that accept deposits or deposit substitutes, development banks, and
offshore banking institutions.

The major aggregates in this section are claims on the various
sectors of the economy (lines 42%), as described in the preceding
paragraphs, and quasi-monetary liabilities (line 45), largely in the form
of time and savings deposits.

Banking Survey

Where reasonably complete data are available for other banking
institutions, a banking survey (section 50) is published. It consolidates
data for other banking institutions with the monetary survey and thus
provides a broader measure of monetary liabilites.

The sectoral classification of assets in the banking survey follows
the classificaion used in the monetary survey, as outlined in the
description for that section.

Nonbank Financial Institutions

For a few countries, data are shown on the accounts of nonbank
financial institutions, such as insurance companies, pension funds, and
superannuation funds. Given the nature of their liabilities, these
institutions generally exert minimal impact on the liquidity of a given
economy. However, they can play a significant role in distibuting
credit from the financial sector to the rest of the economy.

European Economic and Monetary Union (Euro Area)

Stage Three of the European Economic and Monetary Union
(EMU), beginning in January 1999, created a monetary union among
European countries. New definitions of statistics aggregates were
created, resulting in a major break in data seres for all participating
countries. The euro area, an official descriptor of the monetary union,
is defined by its membership as of a specified date. The 11 original
members were Austria, Belgium, Finland, France, Germany, Ireland,
Italy, Luxembourg, Netherlands, Portugal, and Spain. Greece joined in
January 2001. In 2002, euro banknotes and coins were issued, and
national currency banknotes and coins withdrawn.

The main features of the euro area monetary statistics are
described as follows:

Creation of the Eurosystem

In Stage Three of the EMU, the ‘Eurosystem™he European
Central Bank (ECB) and the national central banks (NCBs) of the euro
area member states-executes a single monetary policy for the euro
area. The new common currency unit is the euro. Until 2002, national
currency circulated, and various types of tansactions were
denominated in either euros or national currency.

The monetary statistics standards for the euro area counties
underwent comprehensive revisions. The revisions permitted
compilation of consolidated monetary accounts for the euro area and
provided the data needed to execute the single monetary policy.
Statistical standards are based on the European System of Accounts 1995
(1995 ESA) and additional standards prescribed by ECB regulation.
Statistics are collected under a ‘lay ered approach,” whereby monetary
statistics compiled at the country level are forwarded to the ECB for
consolidation into euro area totals. NCBs are required to compile
monetary statistics according to a single set of standards and a
common format for submission of data to the ECB.

Denomination in Euros

Beginning with data for 1999, monetary data for euro area
countries presented in /F'S are denominated in euros, except for Greece
whose data are denominated in euros beginning in January 2001.
Data for the consolidated euro area table are in euros for all ime
periods.

Residency Principles

Statistics are compiled on the basis of both national residency
criteria, described in the fifth edition of the Balance of Payments Manual,
and euro area-wide residency criteria, based on the EU membership as
of a specified date.

In the application of the latter criteria, all institutional units located
in euro area countries are treated as resident, and all units outside the
euro area as nonresident. For example, claims on government under
the national criteria include only claims on the govemment of the
country, whereas claims on government under the euro area-wide
residency criteria include claims on the governments of all euro area
countries. Under the euro area-wide residency criteria, the ECB is a
resident unit, whereas under the national residency criteria, it is a
foreign unit for all countres. Under ECB statistical reporting
requirementseencerning the consolidated balance sheet of the
monetary financial institutions sector-the ECB is to be classified as a
resident unit of the country where itis physically located (Germany).

The monetary statistics in the tables for each euro area country are
presented on both national and euro area-wide residency bases.

Euro Banknotes and Coins

On January 1, 2002, euro banknotes and coins were issued. The
existing national currencies continued to be accepted in trade for a
short transition period that ended in all member countries by the end
of February 2002, at the latest. The national currencies and coins can
be redeemed with the national authorities for extended periods, or
indefinitely, as set by national policy. The changeover to euro
banknotes and coins was smooth, and the stock of outstanding
national currencies rapidly decreased by 86 percent between January 1
and February 28, 2002. The national currencies still outstanding at the
end of each reporting period remained part of the euro area monetary
aggregates untl year-end 2002. Euro area monetary aggregates are net
of banknotes and coins held by monetary financial institutions (other
depository corporations) in the euro area.

The euro banknotes are issued by the Eurosystem as a whole,
comprising the ECB and the national central banks of the euro area
countries. Banknotes are put into circulaton by each NCB as
demanded and are physically identical regardless of the issuing NCB.
According to the accounting regime chosen by the Eurosystem,
although the ECB does not put banknotes into circulation, a share of 8
percent of the total value of euro banknotes put into circulation is
allocated to the balance sheet of the ECB each month. The balance of
the remaining 92 percent is allocated among the NCBs on a monthly

Xiv
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basis, whereby each NCB of the Eurosystem records on its balance
sheet as “banknotes issued” a share proportional to its share in the
ECPB’s capital. This allocation procedure is referred to as the capital
share mechanism-CSM.

For each NCB, the difference between the value of the euro
banknotes allocated according to the CSM and the value of euro
banknotes it puts into circulation is classified as an ‘Intra-Eurosystem
claimyliability related to banknote issue.” Each NCB will have a single
claim/liability vis-a-vis the Eurosystem, calculated monthly. Similarly,
the ECB will always have an Intra-Eurosystem claim equal to its 8
percent share of banknotes issued.

On the country pages for the euro area countries, Intra-
Eurosystem claims/liabilities related to banknote issue are classified by
the IMF as part of monetary authorities’ Claims on Banking
Institutions (line 12e.u)/Liabilites to Banking Institutions (line 14c.u).
Intra-Eurosystem claims/liabilities related to banknote issue are also
recorded within the memo item Net Claims on Eurosystem (line
12e.s). In contrast, in the Monetary Authorities (Eurosystem) section
on the euro area page, the Intra-Eurosystem claims/liabilities of the
Eurosystem members are recorded as part of Other Items (Net) (line
171), where they effectively net to zero.

Euro coins are issued by national authorities. The ECB approves
the volume of coins to be issued by each country. All have a common
design on the obverse and a natonal design on the reverse. All
revenues associated with coin issuance are retained by national
authorities without application to an accounting allocation mechanism
such as is used for banknotes.

The euro also has been adopted officially by several small
jurisdictions within Furope-Andorr  a, Monaco, San Marino, and the
Vatican. It is also used as the principal currency in several areas that
were formerly part of Yugoslavia.

TARGET

Effective with data beginning end-November 2000, changes in the
operating procedures of the TARGET (Trans-European Automated
Real-Time Gross Settlement Express Transfer) euro clearing system
affect monetary authorities’ Foreign Assets (line 11), Foreign Liabilities
(line 16¢), Claims on Banking Institutions (line 12e.u), and Liabilities to
Banking Institutions (line 14c.u). (See Recording of TARGET System
Positions in the following section.)

Monetary AuthoritiesEuro Area

In [FS country tables, the term monetary authorities refers to the
national central bank and other institutional units that perform
monetary authorities’ functions and are included in the central bank
subsector (currency boards, exchange stabilizaton funds, etc). For the
euro area member countries, upon joining the union, the monetary
authority consists of the NCB, as defined by its membership within
the Eurosystern.

At the Eurosystem level, monetary authority refers to the ECB and
the NCBs of the euro area member countries, based on the actual date
of membership.

For purposes of comparison with pre-euro area data, ‘of which”
lines show positions with residents of the country.

Beginning in January 1999, Foreign Assets (line 11) and Foreign
Liabilites (ine 16c) include only positons with non-euro area
countries. All positions with residents of other euro area countries,
including the ECB, are classified as domestic positions in the data
based on euro area residency.

Claims on General Govemment (line 12a.u) includes claims on
the central govemment and other levels of govemment, including the

social security system. It also includes claims on general government
in other euro area countries.

Claims on Banking Institutions (NCBs and Other Monetary
Financial Institutions or MFIs) (line 12e.u) and Liabilities to Banking
Institutions (NCBs and Other MFIs) (line 14c.u) include all positions
with NCBs and Other MFIs in all euro area countries. Before January
1999, positions with NCBs and Other MFIs in other euro area
countries were in Foreign Assets and Foreign Liabilities. Other MFIs
are monetary institutions other than the NCB and ECB. Other MFIs
were previously called deposit money banks (DMBs) and other
banking institutions (OBIs). Beginning in January 1999, other MFIs is
defined to include money market funds.

Claims on Other Resident Sectors (line 12d) comprises claims on
nonbank financial institutions, public nonfinancial corporations, and
the private sector.

Net Claims on Eurosystem (line 12e.s) equals gross claims on, less
gross liabilities to, the ECB and other NCBs within the Eurosystem.
This item comprises euro-denominated claims equivalent to the
wransfer of foreign currency reserves to the ECB, Intra-Eurosystem
claims/liabilities related to banknote issuance, net claims or liabilities
within the TARGET clearing system (see description below), and
other positions such as contra-entries to the NCBs” holdings of assets
acquired in conjunction with open-market or intervention operations.
NCBs' issues of securities other than shares and money market paper
held by other NCBs, which are not separately identifiable, are included
in Liabilites to Banking Institutions (line 14c.u). Before January 1999,
positions with the EMI or ECB and other euro area NCBs are included
in Foreign Assets and Foreign Liabilites.

Currency Issued (linel4a): Undl 2002, this line covers national
currency in circulation. Beginning in 2002, this series is redefined to
include euro banknotes issued by each NCB, euro coins issued by
each euro area country, and national currency not yet withdrawn. The
amount of euro banknotes recorded as issued by each NCB is the
legal allocation recorded on its balance sheet according to the
accounting regime (CSM) described above in Euro Banknotes and
Coins. That amount does not correspond to either the actual amount
of euro banknotes put into circulaion by the NCB or the actual
circulation of euro banknotes within the domestic territory. The actual
amount of euro banknotes put into circulation by the NCB is included
within Memo: Currency Put into Circulaton (line 14m). In addition,
this item includes euro coin issued and the national currency not yet
withdrawn.

Capital Accounts (line 17a) includes general provisions.
Recording of TARGET System Positions

Effective November 2000, extemal positions of members of the
TARGET (Trans-European Automated Real-Time Gross Settlement
Express Transfer) euro clearing system with each other are affected by
changes in TARGET's operating procedures. Previously, from January
1999 to October 2000, TARGET positions are on a gross bilateral
basis between all members, which results in large external asset and
liability positions between the TARGET members. From November
2000 onward, multilateral netting by novation procedures results in
each member recording only a single TARGET position vis-a-vis the
ECB, which is generally a much smaller value than recorded under the

previous arrangement.

This change affects Monetary Authorities’ Foreign Assets (line 11)
and Foreign Liabilities (ine 16¢) of all TARGET members. It also
affects Monetary Authorities’ Claims on Banking Institutions (line
12e.u) and Liabilites to Banking Institutions (line 14c.u) of the euro
area TARGET members. The non-euro area TARGET members are
not permitted to hold a net liability position against TARGET as a
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whole; therefore, after November 2000, they do not have any
TARGET -related Foreign Liabilites.

Banking InstitutionsEuro Area

For comparison with pre-euro area data, ‘of which” lines show
positions with residents of the country.

Beginning in January 1999, this section covers the accounts of
other MFIs (monetary financial instituions)}sronetary institutions
other than the NCB and ECB. Other MFIs were previously called
deposit money banks (DMBs) and other banking institutions (OBIs).
Beginning in January 1999, other MFIs is defined to include money
market funds.

Claims on Monetary Authorities (ine 20) comprises banking
institutions’ holdings of euro banknotes and coins, holdings of
national currency, deposits with the NCB, and loans to the NCB.

Claims on Banking Institutions (including ECB) in Other Euro
Area Countries (line 20b.u) and Liabilites to Banking Institutions
(including ECB) in Other Euro Area Counties (line 26h.u) comprise all
positions with the ECB, NCBs, and Other MFIs in other euro area
countries. These positions are classified as domestic under the euro
area residency criteria. Before January 1999, these accounts were
classified under Foreign Assets and Foreign Liabilites. Claims include
holdings of currencies issued in other euro area countries.

Beginning in January 1999, Foreign Assets (line 21) and Foreign
Liabilites (line 26¢) include only positions with non-euro area
countries. All positions with residents of other euro area countries,
including the ECB, are classified as domestic positions.

Claims on General Government (line 22a.u) includes claims on
central government and other levels of government in all euro area
countres.

Claims on Other Resident Sectors (line 22d.u) comprises claims
on nonbank financial institutions, public nonfinancial corporations,
and the private sectors in all euro area countries.

Demand Deposits (line 24.u) includes demand deposits in all
currencies by other resident sectors in all euro area countries.

Other Deposits (line 25.u) includes deposits with fixed maturity,
deposits redeemable at notice, securities repurchase agreements, and
subordinated debt in the form of deposits by other resident sectors of
all euro area countries. Before January 1999, subordinated debt was
included in Other Items (Net) (line 277).

Money Market Fund Shares (line 26m.u) include shares/units
issued by money market funds.

Bonds and Money Market Instuments (line 26n.u) include
subordinated debt in the form of securities, other bonds, and money
market paper.

Credit from Monetary Authorities (line 26g) comprises banking
institutions’ borrowing from the NCRs.

Other Items (Net) (line 271) includes holdings of shares issued by
other MFs.

Banking Survey (Based on National Residency)Euro Area

This section consolidates the accounts of the monetary authorities
and banking institutions based on national residency criteria.

Foreign Assets (Net) (ine 31n) includes positions with
nonresidents of the country. Positions with the ECB for all euro area
countres are classified in Foreign Assets under the national residency
criteria.

Claims on General Government (Net) (line 32an) includes claims
on general govemment minus deposits of central govermnment.

Deposits of other levels of government are included in liabilities to
other resident sectors.

Untl 2002, Currency Issued (line 34a.n) covers national currency
in circulation. Beginning in 2002, this series is redefined to include euro
banknotes issued by each NCB, euro coins issued by each euro area
country, and the amount of national currency not yet withdrawn.
Under the accounting regime used by the Eurosystem, the allocation
of euro banknotes issued by each NCB is the legal allocation recorded
on its balance sheet according to the accounting regime (CSM)
described above in Euro Banknotes and Coins. The allocation does
not correspond to either the actual amount of euro banknotes placed
in circulation by the NCB or the actual circulation of banknotes within
the domestic territory.

Other Items (Net) (ine 37r) includes other MFls" holdings of
shares issued by other MFIs.

Banking Survey (Based on Euro Area-Wide Residency)

This section consolidates the accounts of the monetary authorities
and banking institutions based on euro area-wide residency criteria.

Foreign Assets (Net) (line 31n.u) includes all positions with
nonresidents of the euro area. Positions with residents of all euro area
countries, including the ECB, are classified as domestic positions.

Claims on General Government (Net) (line 32anu) includes claims
on central government and all other levels of government of all euro
area countries minus deposits of central government of all euro area
countries. Deposits of other levels of government are included in
liabilities to other resident sectors.

Untl 2002, Currency Issued (line 34a.u) covers national currency
in circulation. Beginning in 2002, this series is redefined to include euro
banknotes issued by each NCB, euro coins issued by each euro area
country, and the amount of national currency not yet withdrawn.
Under the accounting regime used by the Eurosystem, the allocation
of euro banknotes issued by each NCB is the legal allocation recorded
on its balance sheet according to the accounting regime (CSM)
described above in Euro Banknotes and Coins. The allocation does
not correspond to either the actual amount of euro banknotes placed
in circulaton by the NCB or the actual circulation of banknotes within
the domestic territory.

Other Items (Net) (line 37r.u) includes other MFIs’ holdings of
shares issued by other MFIs.

6. Interest Rates

Data are presented in the Interest Rates section in the country
tables and in the world tables on national and interational interest
rates.

Discount Rate/Bank Rate (line 60) is the rate at which the central
banks lend or discount eligible paper for deposit money banks,
typically shown on an end-of-period basis.

The Eurosystem Marginal Lending Facility Rate (line 60) is the rate
at which other MFIs obtain ovemight liquidity from NCBs, against
eligible assets. The terms and conditions of the lending are identical
throughout the euro area. The Eurosystem Refinancing Rate (line 60r)
and Interbank Rate (Overnight) (line 60a) are also provided on the euro
area table.

Money Market Rate (line 60b) is the rate on short-term lending
between financial insttutions. Interbank Rate (Three-Month) (line
60b) is shown on the euro area table.

Treasury Bill Rate (line 60c) is the rate at which short-term

securities are issued or traded in the market.
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Deposit Rate (line 60) usually refers to rates offered to resident
customers for demand, time, or savings deposits. Often, rates for time
and savings deposits are classified according to maturity and amounts
deposited. In addition, deposit money banks and similar deposit-
taking institutions may offer short- and medium-term instruments at
specified rates for specific amounts and maturities; these are frequently
termed ‘certificates of deposit.” For countries where savings deposits
are important, a Savings Rate (line 60K) is also published.

Lending Rate (line 60p) is the bank rate that usually meets the
short- and medium-term financing needs of the private sector. This
rate is normally differentiated according to creditworthiness of
borrowers and objectives of financing.

Government Bond Yield (line 61%) refers to one or more series
representing yields to maturity of government bonds or other bonds
that would indicate longer term rates.

Interest rates for foreign-currency-denominated instruments are
also published for countries where such instruments are important.

Quarterly and annual interest rate data are arithmetic averages of
monthly interest rates reported by the countries.

The country notes in the monthly issues carry a brief description
of the nature and characteristics of the rates reported and of the
financial instrument to which they relate.

A typical series from each of these groups is included in the world
tables on national interest rates.

World Table on International Interest Rates

The world table on international interest rates reports London
interbank offer rates on deposits denominated in SDRs, U.S. dollars,
euros, French francs, deutsche mark, Japanese yen, and Swiss francs
and Paris interbank offer rates on deposits denominated in pounds
sterling. Monthly data are averages of daily rates. The table includes
the premium or discount on three-month forward rates of currencies
of the major industrial countries against the U.S. dollar.

This table also reports the SDR interest rate and the rate of
remuneration. Monthly data are arithmetic averages of daily rates.
Interest is paid on holdings of SDRs, and charges are levied on
participants’ cumulative allocations. Interest and charges accrue daily
at the same rate and are settled quarterly in SDRs. As a result,
participants who have SDR holdings above their net cumulative
allocations receive net interest, and those with holdings below their
net cumulative allocations pay net charges. Other official holders of
SDRsiacluding the Fund’s Gene ral Resources Accountreceive
interest on their holdings and pay no charges because they receive no
allocations.

The Fund also pays quarterly remuneration to members on their
creditor positions arising from the use of their currencies in Fund
transactions and operations. This is determined by the positive
difference between the remuneration norm and the average daily
balances of the member’s currency in the General Resources Account.

Effective August 1, 1983, the weekly SDR interest rate has been
based on the combined market interest rate. That rate is calculated by
applying to the specific amounts of the five currencies included in the
SDR valuation basket, converted into SDR equivalents, the market
rates on specified short-term money market instruments quoted in the
five countries.

As of January 1, 1991, the interest rates used in this calculation are
market vield for three-month US. teasury bills, three-month
interbank deposit rate (ine 60bs) in Germany, three-month rate for
treasury bills (line 60cs) in France, three-month rate on certificates of
deposit (line 60bs) in Japan, and market yield for three-month UK.
treasury bills (ine 60cs). These series are shown in the table.

The combined market rate is calculated each Friday and enters
into effect each Monday. The interest rate on the SDR is 100 percent
of the combined market rate, rounded to two nearest decimal places.
The rate of remuneration, effective February 2, 1987, is 100 percent of
the rate of interest on the SDR.

7. Prices, Production, and Labor

This section (lines 62 through 67) covers domestic prices,
production, and labor market indicators. A more detailed discussion of
major price indicators is provided in the IFS Supplement on Price Statistics,
No. 12 (1986).

The index series are compiled from reported versions of national
indices and, for some production and labor series, from absolute data.

There is a wide variation between countries and over time in the
selection of base years, depending upon the availability of
comprehensive benchmark data that permit an adequate review of
weighting patterns. The series are linked by using ratio splicing at the
first annual overlap, and the linked series are shifted to a common base
period 2000=100.

For industrial production, the data are seasonally adjusted if an
appropriate adjusted series is available. Seasonally adjusted series are
indicated in the descriptor and also described in the country notes in
the monthly issues.

Share Prices

Indices shown for Share Prices (line 62) generally relate to
common shares of companies traded on national or foreign stock
exchanges. Monthly indices are obtained as simple arithmetic averages
of the daily or weekly indices, although in some cases mid-month or
end-of-month quotations are included.

All reported indices are adjusted for changes in quoted nominal
capital of companies. Indices are, in general, base-weighted arithmetic
averages with market value of outstanding shares as weights.

Producer Price Index or Wholesale Price Index

Indices shown for Producer or Wholesale Prices (line 63) are
designed to monitor changes in prices of items at the first important
commercial transaction. Where a choice is available, preference is
given to the Producer Price Index (PP]), because the concept, weighting
pattern, and coverage are likely to be more consistent with national
accounts and industial production statistics. In principle, the PPI
should include service industries, but in practice it is limited to the
domestic agricultural and industrial sectors. The prices should be farm-
gate prices for the agricultural sector and ex-factory prices for the
industrial sector.

The Wholesale Price Index (WPI), when used, covers a mixture of
prices of agricultural and industial goods at varous stages of
production and distibution, inclusive of imports and import dutes.
Preference is given to indices that provide broad coverage of the
economy. The indices are computed using the Laspeyres formula,
unless otherwise indicated in the country notes in the monthly issues.

Subindices are occasionally included for the PPl or the WPL

Consumer Price Index

Indices shown for Consumer Prices (line 64) are the most
frequenty used indicators of inflation and reflect changes in the cost of
acquiring a fixed basket of goods and services by the average
consumer. Preference is given to series having wider geographical
coverage and relating to all income groups, provided they are no less
current than more narrowly defined serdes.
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Because the weights are usually derived from household
expenditure surveys (which may be conducted infrequenty),
information on the year to which the weights refer is provided in the
country table notes in the monthly issues. The notes also provide
information on any limitations in the coverage of commodities for
pricing, income groups, or their expenditures in the chosen index. The
Laspeyres formula is used unless otherwise indicated in the country
notes.

For the European Union (EU) countries, a harmonized index of
consumer prices (HICP) (line 64h) is shown. It is compiled according
to methodological and sampling standards set by the European
Commission. Owing to institutional differences among the EU
member countries, the HICP excludes expenditure on certain types of
goods and services. Examples are medical care and services of owner-
occupied dwellings.

Wage Rates or Farnings

Indices shown for Wages Rates or Eamings (line 65) represent
wage rates or eamings per worker employed per specified time period.
Where establishment surveys are the source, the indices are likely to
have the same coverage as the Industrial Production Index (line 66)
and the Industrial Employment Index (line 67). Preference is given to
data for earnings that include payments in kind and family allowances
and that cover salaried employees as well as wage eamers. The indices
either are computed from absolute wage data or are as reported
directly to the Fund.

Industrial Production

Indices shown for Industrial Production (line 66) are included as
indicators of current economic activity. For some countries the indices
are supplemented by indicators (such as data on tourism) relevant to a
particular country.

Generally, the coverage of industrial production indices comprises
mining and quarrying, manufacturing and electricity, and gas and
water, according to the UN Intemational Standard Industial
Classification (SIC). The indices are generally compiled using the
Laspeyres formula.

For many developing countries the indices refer to the production
of a major primary commodity, such as crude petroleum. For most of
the OECD countries, Industrial Production data are sourced from the
OECD database, as indicated in the country notes.

Labor

Labor market indicators refer to the levels of the Labor Force (line
67d), Employment (line 67¢), Unemployment (line 67¢), and the
Unemployment Rate (line 671). Data on labor market statistics cover
the economically active civilian population. They are provided by the
International Labor Organization (ILO), which publishes these data in
its Yearbook of Labour Stnstics and its quarterly Bulletin of Labour Statistics
and supplements. The concept of employment and unemployment
conforms to the recommendations adopted by the ILO: Thirteenth
International Conference of Labor Statisticians, Geneva, 1992. In
addition, indices of employment in the industrial sector (line 67) are
provided for 49 countries. For the euro area, EUROSTAT provides the
data. Supplemental sources are also available on the industrial
countries’ websites.

8. International Transactions

Summary statistics on the international transactions of a country
are given in lines 70 through 79. A section on extemal trade statistics
(lines 70 through 76) provides data on the values (lines 70 and 71),

volumes (lines 72 and 73), unit values (lines 74 and 75), and prices (ine
76) for exports and imports. A section follows on balance of payments
statistics (lines 78 through 79).

External Trade

Merchandise Exports f.0.b. (line 70) and Imports c.if. (line 71) are,
in general, customs statistics reported under the general trade system,
in accordance with the recommendations of the UN Internatonal
Merchandise Trade Statistics: Concepts and Definitions, 1998. For
some countries, data relate to the special trade system. The difference
between general and special trade lies mainly in the treatment of the
recording of the movement of goods through customs-bonded
storage areas (warehouses, free areas, etc.).

Many countries use customs data on exports and imports as the
primary source for the recording of exports and imports of goods in
the balance of payments. However, customs data and the entries for
goods in the balance of payments may not be equal, owing to
differences in definition. These differences may relate to the following:
e the coverage of transactions (e.g., the goods item in the

balance of payments often includes adjustments for
certain goods transactions that may not be recorded by
customs authorities, e.g., parcel post),

e the time of recording of transactions (e.g., in the balance
of payments, transactions are to be recorded when change
of ownership occurs, rather than the moment goods cross
the customs border, which generally determines when
goods are recorded in customs based trade statistics), and

e some classification differences (e.g., in the balance of
payments, repair on goods is part of goods transactions).

The data for Merchandise Imports f.o.b. (line 71.v) are obtained
directly from statistical authorities.

Details of commodity exports are presented for commodities that
are raded in the international markets and have an impact on world
market prices.

Data for petroleum exports are presented only for 12 oil exporting
countries. For a number of these countries, data estimated by Fund
staff are derived from available data for the volume of production.
They are also derived from estimates for prices that are, in part, taken
from Petroleum Intelligence Weekly and other international sources. The
country table notes in the monthly issues provide details of these
estimates.

For a number of countries where data are uncurrent or
unavailable, additional lines show data, converted from U.S. dollars to
national currency, from the Fund’s Direction of Trade Statistics quarterly
publication (DOTY). Exports and imports data published in DOTS
include reported data, updated where necessary with estimates for the
current periods. The introduction of DOTS gives a description of the
nature of the estimates.

Indices for Volume of Exports (line 72) and Volume of Imports
(ine 73) are either Laspeyres or Paasche. For nine countries, as
indicated in the country notes, export volume indices are calculated
from reported volume data for individual commodities weighted by
reported values.

Indices for Unit Value of Exports (line 74) and Unit Value of
Imports (line 75) are Laspeyres, with weights derived from the data for
transactions. For about seven counties, also as indicated in the
country notes, export unit values are calculated from reported value
and volume data for individual commodities. The country indices are
unit value indices, except for a few, which are components of
wholesale price indices or based on specific price quotations.
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Indices for export and import prices are compiled from survey
data for wholesale prices or directly from the exporter or importer
(called “direct pricing’). They are shown in line 76, where available. In
the absence of national sources, data for wholesale prices are taken
from world commodity markets and are converted into national
currency at period average exchange rates. Indices based on direct
pricing are generally considered preferable to unit value indices,
because problems of unit value bias are reduced.

A more detailed presentation of trade statistics is presented in the
IFS Supplement on Trade Stansiics, No. 15 (1983).

Balance of Payments Statistics

The balance of payments lines are presented on the basis of the
methodology and presentation of the fifth edition of the Balance of
Payments Manual (BPM3). Published by the IMF in 1993, the BPM5
was  supplemented and amended by the Finandial Denvatives, a
Supplement 10 the Fifth Edition (1993) of the Balance of Payments Manual,
published in 2000. Before 1995, issues of the IFS Yearbook presented
balance of payments data based on the fourth edition of the manual
(BPM4).

Lines for Balance of Payments Statistics

In [FS, balance of payments data are shown in an analytic
presentation (i.e., the components are classified into five major data
categories, which the Fund regards as useful for analyzing balance of
payments developments in a uniform manner). In the analytic
presentation, the components are arrayed to highlight the financing
items (the reserves and related items). The standard presentation, as
described in the BPAVI5, provides structural framework within which
balance of payments statistics are compiled. Both analytic and
standard presentations are published in the Balance of Payments Statistics
Yearbook.

Current Account, n.ie. (line 78ald) is the sum of the balance on
goods, services and income (line 78aid), plus current transfers, n.i.e.:
credit (ine 78ajd), plus current transfers: debit (line 78akd) (ie., line
78aid, plus line 78ajd, plus line 78akd).

Goods: Exports £.o.b. (line 78aad) and Goods: Imports £.o.b. (line
78abd) are both measured on the "free-on-board” (f.o.b.) basis-that
is, by the value of the goods at the border of the exporting economy.
For imports, this excludes the cost of freight and insurance incurred
beyond the border of the exporting economy. The goods item covers
general merchandise, goods for processing, repairs on goods, goods
procured in ports by carriers, and nonmonetary gold.

Trade Balance (line 78acd) is the balance of exports f.o.b. and
imports f.o.b. (line 78aad plus line 78abd). A positive trade balance
shows that merchandise exports are larger than merchandise imports,
whereas a negative trade balance shows that merchandise imports are
larger than merchandise exports.

Services: Credit (line 78add) and Services: Debit (line 78aed)
comprise services in  transportation, travel, communication,
construction, insurance, finance, computer and information, royaltdes
and license fees, other business, personal, cultural and recreational, and
govermnment, n.i.e.

Balance on Goods and Services (line 78afd) is the sum of the
balance on goods (line 78acd), plus services: credit (ine 78add), plus
services: debit (line 78aed) (i.e., line 78acd, plus line 78add, plus line
78aed).

Income: Credit (ine 78agd) and Income: Debit (line 78ahd)
comprise (1) investment income (consisting of direct investment
income, portfolio investment income, and other investment income),
and (2) compensation of employees.

Balance on Gds., Serv., & Inc. (i.e., Balance on Goods, Services,
and Income) (line 78aid) is the sum of the balance on goods and
services (line 78afd), plus income: credit (line 78agd), plus income:
debit (line 78ahd) (i.e., line 78afd, plus line 78agd, plus line 78ahd).

Current Transfers, n.ie.: Credit (line 78ajd) comprise all current
transfers received by the reporting economy, except those made to the
economy to finance its ‘overall balance” (see line 78cbd description
below); therefore, the label ‘nie” The latter are included in
Exceptional Financing (ine 79ded) (see below). (Note: Some of the
capital and financial account lines shown below are also labeled ‘n.ie.”
This means that Exceptional Financing items have been excluded from
specific capital and financial account components.) Current transfers
comprise (1) general govemment transfers and (2) other sector
wransfers, including workers’ remittances.

Current Transfers: Debit (line 78akd) comprise all current transfers
paid by the reporting economy.

Capital Account, nie. (line 78bcd) is the balance on the capital
account (capital account, nie.: credit, plus capital account debit).
Capital account, n.i.e.: credit (line 78bad) covers (1) transfers linked to
the acquisition of a fixed asset and (2) the disposal of nonproduced,
nonfinancial assets. It does not include debt forgiveness, which is
classified under Exceptional Financing. Capital account: debit (line
78bbd) covers (1) transfers linked to the disposal of fixed assets, and (2)
acquisition of nonproduced, nonfinancial assets.

Financial Account, nie. (line 78bjd) is the net sum of direct
investment (line 78bdd plus line 78bed), portfolio investment (line
78bfd plus line 78bgd), financial derivatives (line 78bwd plus line
78bxd), and other investment (line 78bhd plus line 78bid).

Direct Investment Abroad (line 78bdd) and Direct Investment in
Rep. Econ,, ni.e. (Direct Investment in the Reporting Economy, n.ie.)
(line 78bed) represent the flows of direct investment capital out of the
reporting economy and those into the reporting economy,
respectively. Direct investment includes equity capital, reinvested
earnings, other capital, and financial derivatives associated with various
intercompany transactions between affiliated enterprises. Excluded are
flows of direct investment capital into the reporting economy for
exceptional financing, such as debtfor-equity swaps. Direct
investment abroad is usually shown with a negative figure, reflecting
an increase in net outward investment by residents, with a
corresponding net payment outlow from the reporting economy.
Direct investment in the reporting economy is generally shown with a
positive figure, reflecting an increase in net inward investment by
nonresidents, with a corresponding net payment inflow into the
reporting economy.

Portfolio Investment Assets (line 78bfd) and Portfolio Investment
Liab., nie. (Portfolio Investment Liabilities) (line 78bgd) include
transactions with nonresidents in financial securities of any maturity
(such as corporate securities, bonds, notes, and money market
instuments) other than those included in direct investment,
exceptional financing, and reserve assets.

Equity Securities Assets (line 78bkd) and Equity Securities
Liabilities (line 78bmd) include shares, stocks, participation, and similar
documents (such as American depository receipts) that usually denote
ownership of equity.

Debt Securities Assets (line 78bld) and Debt Securities Liabilites
(line 78bnd) cover (1) bonds, debentures, notes, etc., and (2) money
market or negotiable debt instruments.

Financial Derivatives Assets (line 78bwd) and Financial
Derivatives Liabilites (line 78bxd) cover financial instrtuments that are
linked to other specific financial instruments, indicators, or
commodities, and through which specific financial risks (such as
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interest rate risk, foreign exchange risk, equity and commodity price
risks, credit risk, etc.) can, in their own right, be traded in financial
markets. The [FS presents gross asset and liability information.
However, owing to the unique nature of financial derivatives, and the
manner in which some instituions record transactions, some
countres can provide only net transactions data. While such net data
could be included under assets, in the IFS it has been decided to
include these net transactions, and net positions when reported, under
liabiliies, because one common source of demand for these
instruments is from entities that are hedging cash flows associated

with debt liabilities.

Other Investment Assets (line 78bhd) and Other Investment
Liabilities, n.ie. (line 78bid) include all financial transactions not
covered in direct investment portfolio investment, financial
derivatives, or reserve assets. Major categories are transactions in
currency and deposits, loans, and trade credits.

Net Errors and Omiissions (ine 78cad) is a residual category
needed to ensure that all debit and credit enties in the balance of
payments statement sum to zero. It reflects statistical inconsistencies in
the recording of the creditand debit entries. In the IF'S presentation, net
errors and omissions is equal to, and opposite in sign to, the total value
of the following items: the current account balance (line 78ald), the
capital account balance (line 78bcd), the financial account balance (line
78bjd), and reserves and reserve related items (line 79dad). The item is
intended as an offset to the overstatement or understatement of the
recorded components. Thus, if the balance of those components is a
credit, the item for net errors and omissions will be shown as a debit
of equal value, and vice versa.

Overall Balance (line 78cbd) is the sum of the balances on the
current account (line 78ald), the capital account (line 78bcd), the
financial account (line 78bjd), and net errors and omissions (line 78cad)
(i.e., line 78ald, plus line 78bcd, plus line 78bjd, plus line 78cad).

Reserves and Related Items (line 79dad) is the sum of ransactions
in reserve assets (line 79dbd), exceptional financing (line 79ded), and
use of Fund credit and loans (line 78dcd) (ie., line 79dbd, plus line
79ded, plus line 79dcd).

Reserve Assets (line 79dbd) consists of external assets readily
available to and controlled by monetary authorities primarily for direct
financing of payments imbalances and for indirect regulating of the
magnitude of such imbalances through exchange market intervention.
Reserve assets comprise monetary gold, special drawing rights, reserve
position in the Fund, foreign exchange assets (consisting of currency
and deposits and securities), and other claims.

Use of Fund Credit and Loans (line 79dcd) includes purchases and
repurchases in the credit tranches of the Fund's General Resource
Account, and net borrowings under the Structural Adjustment Facility
(SAF), the Poverty Reduction and Growth Facility (PRGE), which was
previously named the Enhanced Structural Adjustment Facility (ESAF),
and the Trust Fund.

Exceptional Financing (line 79ded) includes any other transactions
undertaken by the authorities to finance the "overall balance," as an
alternative to, or in conjunction with, the use of reserve assets and the
use of Fund credit and loans from the Fund.

A more detailed presentation of balance of payments data for use
in cross-country comparisons is published in the Balance of Payments
Statistics Yearbook.

Lines for International Investment Position

The international investment position (IP) data are presented in
lines 79aad through 79%id. An economy’s IIP is a balance sheet of the
stock of external financial assets and liabilities. The coverage of the

various components of IIP is similar to that of the comesponding
components under the balance of payments. The IIP at the end of a
specific period reflects not only the sum of balance of payments
transactions over time, but also price changes, exchange rate changes,
and other adjustments.

Countries in the early stages of IIP compilation are encouraged to
submit partial IIP statements. In general, these partial statements
include data on the monetary authorities (including international
reserves) and at least one other sector. No totals are shown for partial
[P statements.

9. Government Finance

Section 80 presents summary statistics on government finance.
The summary statistics cover operations of the budgetary central
government or of the consolidated central government (i.e., operations
of budgetary central government, extrabudgetary units, and social
security funds). The coverage of consolidated central government may
not necessarly include all existing extrabudgetary units and/or social
security funds.

Unless otherwise stated in individual country notes in the
monthly issues, data are as reported for /FS. In some cases, data are
derived from unpublished worksheets and are therefore not attributed
to a specific source.

Quarterly and monthly data, when available, may not add up to
the annual data, owing to differences in coverage and/or
methodology. The country notes in the monthly issues will indicate
these differences.

More extensive data for use in cross-country comparisons are
published in the Government Finance Statstics Yearbook (GFSY) and are
based on A Manual on Govemment Finance Statistics. When countries do
not report data for /FS but provide data for the GFSY; these data are
published in IFS.

The data for lines 80 through 87 are flows and are on a cash basis,
as follows:

The Deficit or Surplus (line 80) is calculated as the difference
between Revenue and, if applicable, Grants Received (lines 81 and
81z) on the one hand and Expenditure and Lending Minus
Repayments (ines 82 and 83) on the other. The deficit/surplus is also
equal, with the opposite sign, to the sum of the net borrowing by the
government plus the net decrease in government cash, deposits, and
securities held for liquidity purposes.

Revenue (line 81) comprises all nonrepayable government
receipts, whether requited or unrequited, other than grants; revenue is
shown net of refunds and other adjustment transactions.

Grants Received (ine 81z) comprises all unrequited,
nonrepayable, noncompulsory receipts from other govemnments—
domestic or foreign-and intemat ional institutons. Grants are
grouped with revenue because, like revenue, they provide the means
whereby expenditure can be made without incurting a debt for future
repayment.

Expenditure (line 82) comprises all nonrepayable payments by
government, whether requited or unrequited and whether for current
or capital purposes.

Lending Minus Repayments (line 83) comprises government
acquisition of claims on othersbot h loans and equitiesfer public
policy purposes and is net of repayments of lending and sales of
equities previously purchased. Line 83 includes both domestic and
foreign lending minus repayments. In determining the deficit or
surplus, lending minus repayments is grouped with expenditure,
because it is presumed to represent a means of pursuing government
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policy objectives and not to be an action undertaken to manage
government liquidity.

The total of the financing items equals the deficit or surplus with a
reverse sign. Total Financing is classified according to the residence of
the lender. Where this information is not available, the distinction is
based on the cumency in which the debt instuments are
denominated.

For some countries, Total Financing is broken down between Net
Borrowing and Use of Cash Balances. Net Borrowing covers the net
change in govemment liabilities to all other sectors. It represents
mainly other sectors’ direct loans or advances to govermnment or their
holding of government securities acquired from the government itself
or in transactions with others. Where possible, data for Domestic and
Foreign Net Borrowing are classified according to the residence of the
lender.

Use of Cash Balances (line 87) is intended to measure changes
over a period-esulting from tran sactions but not revaluations-is
government holdings of currency and deposits with the monetary
system. It comresponds to changes in [FS lines 16d and 26d. All
currency issues are regarded as liabilities of the monetary authorites,
rather than government debt And any proceeds reaching the
govemnment are regarded as coming from the monetary authorities.

Data for outstanding Deb (lines 83 and 89) relate to the direct and
assumed debt of the central government and exclude loans
guaranteed by the govemment The distinction between Domestic
and Foreign Debt (lines 83a and 8%) is based on residence of the
lender, where possible, but otherwise on the currency in which the
debt instruments are denominated (lines 88b and 89b).

The euro area table and the tables of the individual euro area
countres also present Deficit or Surplus (line 80g) and Debt (line 88g)
data for the general government, expressed as percent of harmonized
Gross Domestic Product. Both indicators are defined according to the
convergence criteria on public finance as laid down in the Maastricht
Treaty. Deficit or Surplus corresponds to net lending/borrowing. The
data are not comparable with central govemment Deficit or Surplus
(line 80) and Debt (line 88), owing to differences in coverage as well as
in definition.

10. National Accounts and Population

The summary data for national accounts are compiled according
to the System of Natonal Accounts (SNA). Gross Domestic Product
(GDP) is presented in IFS as the sum of final expenditures, following
the presentation of the 1993 SNA, as well as the European System of
Accounts (1995 ESA).

The national accounts lines shown in the country tables are as
follows:

Household Consumption Expenditure, including Nonprofit
Institutions Serving Households (NPISHs) (line 96f), Government
Consumption Expenditure (line 91f), Gross Fixed Capital Formation
(ine 93e), Changes in Inventores (ine 93i) (formerly
Increase/Decrease(-) in Stocks), Exports of Goods and Services (ine
90¢), and Imports of Goods and Services (line 98¢).

Household Consumption Expenditure, including Nonprofit
Institutions Serving Households (NPISHs) (line 96f) consists of the
expenditure incurred by resident households and resident NPISHs on
individual ~ consumption goods and services. Government
Consumption Expenditure (line 91f) consists of expenditure incurred
by general govemnment on both individual-consumption goods and
services and collective-consumption services.

Gross Fixed Capital Formation (line 93e) is measured by the total
value of a producer’s acquisitions, less disposals, of fixed assets during
the accounting period, plus certain additions to the value of
nonproduced assets (such as subsoil assets or major improvements in
the quantity, quality, or productvity of land). Changes in Inventories
(line 93i) (including work-in-progress) consist of changes in (1) stocks
of outputs that are still held by the units that produced them before
the outputs are further processed, sold, delivered to other units, or
used in other ways and (2) stocks of products acquired from other
units that are intended to be used for intermediate consumption or for
resale without further processing.

Exports of Goods and Services (line 90c) consist of sales, barter,
gifts, or grants of goods and services from residents to nonresidents.
Imports of Goods and Services (line 98¢) consist of purchases, barter,
or receipts of gifts or grants of goods and services by residents from
nonresidents. Gross Domestic Product (GDP) (line 99b) is the sum of
consumption expenditure (of households, NPISHs, and general
government), gross fixed capital formation, changes in inventories, and
exports of goods and services, less the value of imports of goods and
services.

Net Primary Income from Abroad (line 98.n) is the difference
between the total values of the primary incomes receivable from, and
payable to, nonresidents. Gross National Income (line 99a) is derived
by adding net primary income from abroad to GDP.

Gross National Income (GNI) (line 99a) is derived by adding Net
Primary Income from Abroad (line 98.n) to GDP. Gross National
Disposable Income (GNDJ) (line 99i) is derived by adding Net Current
Transfers from Abroad (line 98t) to GNI, and Gross Saving (line 99s) is
derived by deducting final consumption expenditure (lines 96f + 91f)
from GNDIL Consumption of Fixed Capital (ine 99¢f) is shown for
countries that provide these data.

The country table notes in the monthly issues provide
information on which countries have implemented the 7993 SNA or
the 1995 ESA.

The national accounts lines generally do not explicitly show the
statstical discrepancies between aggregate GDP compiled from
expenditure flows as against GDP compiled from the production or
income accounts (or from a mixture of these accounts). Hence, in
some cases, the components of GDP that are shown in [FS may not
add up exactly to the total.

For countries that publish quarterly seasonally adjusted data, the
data in IFS in the monthly issues are also on a seasonally adjusted
basis (codes ending with ¢ or ). For the United States, Japan, Australia,
South Africa, Argentina, and Mexico, quarterly data are shown at
annual rates, which the country authorities provide as such.

Lines 99b.p and 99b.r are measures of GDP volume at reference
year value levels. In the past, these series used a common reference
year (e.g., 1990) for publication. With the June 1999 issue, these series
are published on the same reference year(s) as reported by the national
compilers. The code p indicates data that are not seasonally adjusted,
whereas code r indicates data that are seasonally adjusted.

Lines 99bvp and 99bvr are GDP volume indices that are presented
on a standard 2000 reference year and are derived from the GDP
volume series reported by national compilers. For this calculation the
data series provided by national compilers are linked together (if there
is more than one series) to form a single time series. The earliest
overlapping year from the different reference year series is used to
calculate the link factors.

The GDP Deflator (lines 99bip or 99bir) are not direct
measurements of prices but are derived implicity: the GDP series at
current prices is divided by constant price GDP series referenced to
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2000. The latter series is constructed by multiplying the 2000 current
price GDP level by the GDP volume index (2000=100). The deflator is
expressed in index form with 2000=100.

Data on Population are provided by the Population Division of
the Department of Economic and Social Affairs of the United Nations.
These data represent mid-year estimates and are revised every two
years.

11. World Tables

Besides the world tables on exchange rates, members’ Fund
positions and transactions, international reserves, and interest rates—
discussed eatlier in this introduction—/FS also brings together country
data on money, consumer prices, values and unit values of countries’
exports and imports, and wholesale prices and unit values (expressed
in US. dollars) of principal world trade commodities. Tables on
balance of payments may be found in the /FS yearbook and also in
the Balance of Payments Statistics Yearbook, Part 2.

Tables showing totals or averages of country series may report
data for selected countries only.

Country Groups

Countries whose data are included in world/all countries’ totals
and averages are arrayed into two main groupsiadustial counties
and developing countries. The industrial countries’ group also shows
separate data for the euro area. The developing counties group is
further subdivided into area subgroups for Africa, Asia, Europe, the
Middle East, and the Western Hemisphere.

The country composition of the world is all countries for which
the topic series are available in the /FS files. Consequently, the country
coverage of some areas, mainly Africa and Asia, differs from topic to
topic, and area and world totals or averages may be biased to some
extent toward the larger reporting countries.

Data for subgroups oil exporting counties and non-oil
developing countries are shown as memorandum items. Oil exporting
counties are defined as those countries whose oil exports (net of any
imports of crude oil) both represent a minimum of two thirds of their
total exports and are at least equivalent to approximately 1 percent of
world exports of oil. The calculations presenty used to determine
which countries meet the above criteria are based on 197678
averages.

Area and World Indices

Area and world indices are obtained as weighted averages of
country indices. For the area and world indices on unit values of
exports and imports-where the countty  indices are expressed in U.S.
dollarsasithmetic means are used. For consumer prices and
industrial production, geometric means are used because, unlike
arithmetic means, geometric means are not unduly influenced by data
for the few countries with extreme growth rates. Geometric means
assure that, if all series have constant although different rates of
increase, their average will have a constant rate of increase.

The weights are as follows: For the area averages for consumer
prices, the country series are weighted by the 2000 purchasing power
parity (PPP) value of GDP. (A comparison of PPP-based GDP weights
and exchange rate-based GDP weights is presented in World Economic
Outlook, May 1993, Annex IV.) For the industrial production table, the
country series are weighted by value added in industry, as derived
from individual countries” national accounts, expressed in U.S. dollars.
And for the export unit values and import unit values tables, the

country series are weighted by the 2000 value of exports and imports
(both in U.S. dollars), respectively.

Weights are normally updated at about five-year intervals—
following international practicete  reflect changes in the importance
of each counuy’s data with the data of all other counties. The
standard weight base years used are 1953, 1958, 1963, 1970, 1975,
1980, 198486, 1990, 1995, and 2000. The corresponding time spans
to which the weights are applied are 194855, 195560, 196068,
196873, 197378, 197883, 198388, 198393, 199398, and 1998
onward.

Separate averages are calculated for each time span, and the index
series are linked by the splicing at overlap years and shifted to the
reference base 2000=100.

Calculation of Area Totals and Averages

The calculation of area totals and averages in the world tables
takes account of the problem that data for some countries do not run
through the end of the period for which world and area data should
be calculable. If country data are known that contribute at least 60
percent of the area total or index aggregate during recent periods for
which data of all countries of an area are available, then area totals and
averages for most topics are estimated for current and for earlier
periods.

Area totals or averages are estimated by assuming that the rate of
change in the unreported county data is the same as the rate of
change in the weighted total or average of the reported country data
for that area. These estimates are made for the area totals and averages
only; separate country estimates are not calculated.

Except for import unit values, the world totals and averages are
made from the calculated and estimated data for the two main
groupsiadustrial countries and deve loping countries. A world total
or average will only be calculated when totals or averages are available
for both these country groups.

For import unit values, world data are calculated directdly from
country data. This is because the number of countries for which the
series are available and current is insufficient to allow calculation or
estimation of the area averages and because the variability of import
unit value indices among countries is judged to be less than that for
other topics. World estimates are made when data are available for
countries whose combined weights represent at least 80 percent of the
total country weights.

For the terms of trade index numbers in the yearbook, the world
and area data for export unit values are divided by the corresponding
series for import unit values, where possible. Thus terms of trade
averages are available only for areas with both export and import unit
values. The country coverage within the areas for the export and
import unit values is not identical, leading to a small degree of
asymmetry in the terms of trade calculaton.

Calculation of Individual World Tables

International Reserves: Country series on intermnational reserves begin
generally with their appropriate dates and are complete monthly time
series; therefore, earlier period estimates are not required. When
current data of a few countries of an area are not reported, the area
total is estimated by carrying forward the last reported country figure.

Money (and Reserve Money and Money plus Quasi-IVIoney, which are
available in the yearbook): Percent changes are based on end-of-year
data (over a 12-month period for Money). When there is more than
one version or definition of money over time, different time series are
chained through a ratio splicing technique. When actual stock data
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needed for the growth rate calculation are missing, no percent change
is shown in the world table.

Ratio of Reserve Money 10 Money plus Quasi-IVloney (available in the
yearbook): The measures of money used in calculating this ratio are
end-of-year data.

Income Veloaiy of Money plus Quasi-IVioney: The measure of income
in this table is /FS data on GDP. The data for money plus quasi-
money are annual averages of the highest frequency data available.
The ratio is then converted into an index number with a base year of
1995.

Real Fffective Exchange Rate Indices: This table shows three real
effective exchange rate indices for industrial countries. Two of these
comprise alternative measures of costs and prices derived from
Relative Unit Labor Costs (line 65um) and Relative Normalized Unit
Labor Costs (line reu). They have been applied to the weighting
scheme, based on aggregated data for trade in manufactured goods,
averaged over the period 198991. The weights reflect both the
relative importance of a country’s trading partners in its direct bilateral
trade relations and that resulting from competition in third markets.
The measure is expressed as an index 2000=100 in accord with all
indices published in /FS.

One of the two indicesthe index Based on Relative Normalized
Unit Labor Costs (line reups-also shown in the country tables
(except for Ireland), with the Nominal Effective Exchange Rate Index
(line neu) from which the measures are drawn.

The third real effective exchange rate index-Based on Relative
Consumer Prices (line recHs-provid  ed as a measure of domestic cost
and price developments. It covers trade in manufactured goods and
primary products for trading partmers-and competitors. It uses the
same methodology used to compile nominal and real effective
exchange rates for nonindustrial countries, as discussed in the
exchange rate and exchange rate amrangements section of this
introduction.

Beginning with the October 1992 issue of IS, the data published
are from a revised database. The database underwent a
comprehensive review and update of the underlying data sources and
a change in the method of normalizaton of output per hour. The
method uses the Hodrick-Prescott filter, which smoothes a time series
by removing short-run fluctuations while retaining changes of a larger
amplitude.

The footmotes to this world table in the monthly issues discuss
the data sources used to derive the cost and price indicators for the real
effective exchange rates.

Producer/Wholesale Prices (world table available in the yearbook):
Data are those prices reported in lines 63* in the country tables. The
percent changes are calculated from the index number series.

Consumer Prices: Data are those prices reported in lines 64* in the
country tables. The percent changes are calculated from the index
number series.

Industrial Produaion: This table presents non-seasonally adjusted
indices on industrial production for 22 industrial countries, together
with an aggregate index for the group. The data are those shown in
the country tables as either Industrial Production (lines 66.*) or
Manufacturing Production (lines 66ey*), the asterisk representing a
wildcard.

Wages (world table available in the yearbook): This table presents
indices computed either from absolute wage data or from the wage
indices reported to the Fund for the industrial sector for 22 industrial
countries. The data are those shown in the county tables as Wage
Rates or Eamings (line 65).

Employment (world table available in the yearbook): This table
presents indices computed from indices of employment or number of
persons employed as reported by the countries for the industrial sector
for 20 industrial countries. The data are those shown in the country
tables as Employment (lines 67 or 67ey).

Exports and Imports: Data are published in U.S. dollars, as reported,
if available, by the counties. Otherwise, monthly data in national
currency, published in the country tables (lines 70... and 71..), are
converted to U.S. dollars using the exchange rate tf. For quarterly and
annual data, conversions are made using the trade-weighted average
of the monthly exchange rates.

Export Unit Values/Export Prices and Import Unit Values/Import Prices:
Data are the index numbers reported in the country tables expressed
in U.S. dollars at rate tf. The country indices are typically unit value
data (lines 74 and 75). However, for some countres, they are
components of wholesale price indices or are derived from specific
price quotations (lines 76, 76.x, and 76aa).

Terms of Trade (world table available in the yearbook): Data are
index numbers computed from the export and import unit value
indices and shown in the appropriate world table. The percent
changes are calculated from the index number series.

Balance of Payments (world tables available in the yearbook): For a
precise definition of the concepts used in these tables, the reader is
referred to the section in this intwoducton on international
transactions. The concepts and definitions are further described in the
fifth edition of the Balance of Payments Manual, as supplemented and
amended by Financial Denvatives, a Supplement 1o the Fifth Edition of the
Balance of Payments Manual.

Trade Balance is the series reported in line 78acd of the country
tables. Current Account Balance, Excluding Exceptional Financing is
the series reported in line 78ald of the country tables. Capital and
Financial Account, Including Net Errors and Omissions but Excluding
Reserve Assets, Use of Fund Credit, and Exceptional Financing are the
sum of the series reported in lines 78bcd, 78bjd, and 78cad of the
country tables. Overall Balance Excluding Reserve Assets, Use of Fund
Credit, and Exceptional Financing is the series reported in line 78cbd
(calculated as the sum of lines 78ald, 78bcd, 78bjd, and 78cad) of the
country tables. Note that in some cases, data published in the country
pages may be more current than those in the Balance of Payments
wortld tables due to an earlier cutoff date for calculating these world
tables.

GDP Volume Measures (world table available in the yearbook):
Data are derived from those series reported in lines 99bvp and 99bvr
in the country tables. The percent changes are calculated from index
numbers.

GDP Deflator (world table available in the yearbook): Data are
derived from those series reported in lines 99bip in the country tables.
The percent changes are calculated from index numbers.

Gross Capital Formation as Percentage of GDP (world table available in
the yearbook): Data are the percent share of gross capital formation in
GDP at current market prices. Gross capital formation comprises
Gross Fixed Capital Formation and Increase/Decrease (-) in Stocks
(lines 93e and 93, respectively).

Final Consumption Expenditure as a Percentage of GDP (world table
available in the yearbook): Data are the percent share of final
consumption expenditure in GDP at current market prices, which
comprises Government Consumption and Private Consumption (91f
and 96f, respectively).

Commodity Prices: Data are obtained primarly from the
Commodities and Special Issues Division of the IMF's Research
Department, from Commodity Price Data of the World Bank, from
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Monthly Commodity Price Bulletin of the UNCTAD, and from a number
of countries that produce commodities that are significantly traded in
the intemnational markets. Data derived from the last source are
reported in the country tables. The market price series (lines 76) are
expressed as U.S. dollars per quantity units and refer to values often
used in the respective commodity markets. For comparison purposes,
indices of unit values (ines 74) at base 2000=100 are provided. The
accompanying notes to the table (located in the back of the printed
coples) provide information specific to each commodity seres,
including data sources, grades, and quotation frequency.

12. Country Codes and /FSLine Numbers

Each IFS time series camies a unique identification code. For
publication purposes, the code has been truncated to a three-digit
country code and to a five-digit subject code, referred to as the IFS line
number.

Line numbers apply uniformly across countries-that is, a given
line number measures the same economic variable for each country,
subject to data availability. The line numbers take the form of two
numerics followed by three alphabetic codes (NNaaa). The two
numerics are the section and subsection codes, the first two alphabetic
codes are the classification codes, and the last alphabetic code is the
qualification code. Any of these positions may be blank: for
publication purposes, blanks in the first or final positions are omitted,
whereas embedded blanks are represented by a period. The line
numbers are part of the descriptor stub in the country tables.

Data expressed in units of money (values or prices) are ordinarily
expressed in national currency and in natural form, that is, without
seasonal adjustment. For these data the qualification code is blank.

Transformation of these data is denoted by various qualification
codes. For data that are not seasonally adjusted, qualification codes are
d for U.S. dollar values, s for SDR values, and p for constant national
currency values. For data that are seasonally adjusted for IFS, codes are
ffor U.S. dollar values, # for SDR values, and # for national currency
values. For data that are seasonally adjusted by national compilers,
codes are ¢ for national currency values and r for constant national
currency values.

The qualification codes are also used to distinguish separate
groups of deposit money banks or other financial institutions when
data for separate groups are given.

13. Symbols, Conventions, and Abbreviations

The abbreviation ‘ff.,” often used on the title page of the printed
copies of IF'S, means ‘following.”

Entries printed in bold on the country pages of the monthly book
refer to updates and revisions made since the publicaton of the
preceding issue of IFS.

Italic midheadings in the middle of the pages of the monthly book
and yearbook identify the units in which data are expressed and
whether data are stocks (end of period), flows (ransactions during a
period), or averages (for a period).

(Hndicates that a figure is zero or less than half a significant
digit or that data do not exist.

(..) Indicates a lack of statistical data that can be reported or
calculated from underlying observations.

( Marks a break in the comparabili ty of data, as explained in the
relevant notes in the monthly and yearbook. In these instances, data
after the symbol do not form a consistent series with those for earlier
dates. The break symbols not explained in the country table notes can

show a point of splice, where series having different base years are
linked. A case would be the series described in the section of this
introduction on prices, production, and labor. They can also point out
a change in magnitude for high-inflation countries, as described in the
section on electronic products.

(e) In superscript position after the figure marks an observation
thatis an estimate.

(§) In superscript position after the figure marks an observation
thatis forecast.

(p) In superscript position after the figure marks that data are in
whole or in part provisional or preliminary.

Standard source codes, listed in the foomotes, refer with some
exceptions to the following data sources:

(A) Annual report of the central bank

(B) Bulletin of the central bank

(©) Customs department of a country

(E) OECD

(L) International Labor Organization

(M) Ministry or other national source

(N) National bureau or other national source
(S) Statistical office

(U) United Nations

(V) Eurostat

The CD-ROM supports text messages to indicate breaks in the
data. The time series observations with footnotes are highlighted in
bold blue type within the [F:S Data Viewer. When the cursor is moved
over the footnoted cell, a small window will be displayed with the
footmoted text. These foomotes/comments provide meaningful
information about the specific observation, e.g, butt splicing, rato
splicing, extrapolation, estimations, etc.

Because of space limits in the phototypesetting of descriptor stubs
on the countty tables and table headings of world tables,
abbreviations are sometimes necessary. While most are self-
explanatory, the following abbreviation in the descriptors and table
headings should be noted:

nie. = Notincluded elsewhere.

Of which: Currency Outside DMBs = Of which: Currency
Outside Deposit Money Banks.

Househ.Cons.Expend.,inc. NPISHs = Household Consumption
Expenditure, including Nonprofit Institutions Serving Households.

Use of Fund Credit (GRA) = Use of Fund Credit (General
Resources Account).

Data relating to fiscal years are allocated to calendar years to
which most of their months refer. Fiscal years ending June 30 are
allocated to that calendar year. For instance, the fiscal year from July 1,
1999 to June 30, 2000 is shown as calendar year 2000.

For countries that have reported semiannual transactions data, the
data for the first half of a year may be given in the monthly book in the
column for the second quarter of that year. And those for the second
half may be given in the column for the fourth quarter. In these
instances, no data are shown in the columns for the first and third
quarters.
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14. CD-ROM and Internet Account
Subscriptions

The [FS is available on CD-ROM and the Internet. It contains:
(1) all time series appearing on IF'S country tables;

(2) all series published in the IFS world tables, except for the daily
exchange rates appearing in the Exchange Rates tables;

(3) the following exchange rate series as available for all Fund
members, plus Aruba and the Netherlands Antlles: aa, ac, ae, af, ag,
ah, b, ¢, de, dg, ea, eb, ec, ed, g, 1b, rd, 1f, 1h, sa, sb, sc, sd, wa, we, we,
wi, wg, wh, xe, xf, ye, yf, nec, rec, aat, aet, 1bt, 1ft, neu, reu, and ahx
(for an explanation of series af, ah, de, dg, 1b, and rd, see IFS
Supplement on Exchange Rates, No. 9 (1935));

(4) Fund accounts time series, denominated in SDR terms, for all
countries for which data are available, though some series are not
published in the IS monthly book (2af, 2al , 2ap, 2aq, 2as, 2at 2ej,
2ek, 2en, 2eo, 2fs, 1cs, 24, 2egs, 2eb, 2his, 1bd, 1b.s, 2dus, 2krs, 2ees,
2kxs, 2eu, 2ey, 2eg, 2ens, 2ehs, 2eqgs, 2ers, 2ets, 2Kk, 21k, 2k, 21, 1ch,
and 1¢j) and in percentages 2tp, 2z, and 1bf); and

(6) balance of payments series (/8aad to 79ded) for all countries
for which data are available, though some series are not published in
the /FS monthly book.

All series in [FS contain publication code F except for the euro data
lines that contain the code W.

A partner country code may sometimes be included in the control
field. When it exists, it usually is shown in the IF'S printed copy either
in the italic midheading (see Real Effective Exchange Rate Indices table)
or in the notes (see Commodity Prices table notes). Occasionally, the
partner country code attached to a commodity price refers to a market
(e.g., the London Metals Exchange) rather than the country of origin.

In the yearbook, data expressed in national currency for countries
that have undergone periods of high inflation (e.g., Brazil, Democratic
Republic of Congo, and Turkey) are presented in different magnitudes
on the same printed line. Users may refer to midheaders on country
pages for an indication of the magnitude changes. The practice of
expressing different magnitudes on the same line was adopted to
prevent early-period data from disappearing from the printed tables.
On the CD-ROM and the Internet (CSV format), the data are stored
in a scientific notation with six significant digits for all time periods.
Therefore, historical as well as current data may be viewed when
using the display choices available on the CD-ROM and the Intemet.
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Fund Account: Position to Date

(As of July 31, 2004 and Expressed in Millions of SDRs)

Total Fund Credit and Loans Outstanding Fund Holdings of SDR Department
Currency
Quota Reserve
Position in Total Percent of Outstanding Outstanding Amount  Percent of Net Holdings of SDR
the Fund Amount Quota Purchases Loans Quota  Qumulative
(GRA) Allocation ~ Amount  Percent of
Allocation
(1) () 3) (4) (5) (6) @) (8) (9) (10) (11)

All Countries................. 010 212,794.0 59,8424  66,232.4 31.1 59,279.6 6,952.7 212,231.4 99.7 21,4333  20,557.9 95.9
Industrial Countries...... 110 130,566.6 47,217.8 —_ —_ —_ —_ 83,346.1 63.8 14,595.3 15,344.4 105.1
United States.................. 111 37,1493 13,303.1 — — — — 23,843.0 64.2 4,899.5 8,633.9 176.2
Canada.... ... 156 6,369.2 2,241.1 — — — — 4,128.2 64.8 779.3 579.4 74.3
Australia.. 193 3,236.4 1,172.3 — — — — 2,064.2 63.8 470.5 120.0 25.5
Japan....... . 158 13,312.8 4,724.8 — — — — 8,588.1 64.5 891.7 1,802.4 202.1
New Zealand... ... 196 894.6 329.8 — — — — 564.8 63.1 1413 20.6 14.6
Austria . 122 1,872.3 699.6 — — — — 1,172.7 62.6 179.0 102.3 57.2
Belgium 124 4,605.2 1,669.4 — — — — 2,935.8 63.7 485.2 526.3 108.5
Denmark.. . 128 1,642.8 616.8 — — — — 1,026.0 62.5 178.9 435 24.3
Finland e 172 1,263.8 463.0 — — — — 800.8 63.4 142.7 151.0 105.8
France e 132 10,738.5 3,934.0 — — — — 6,804.4 63.4 1,079.9 537.0 49.7
Germany.. . 134 13,0082 4,778.9 — — — — 8,229.4 63.3 1,210.8 1,327.9 109.7
Greece. 174 823.0 287.6 — — — — 535.4 65.1 103.5 16.0 15.4
Iceland .. 176 117.6 18.6 — — — — 99.0 84.2 16.4 A 4
Ireland.. . 178 838.4 302.9 — — — — 535.5 63.9 87.3 55.2 63.2
Italy...... 136 7,055.5 2,600.3 — — — — 4,455.3 63.1 702.4 62.0 8.8
Luxembourg. . 137 279.1 102.2 — — — — 176.9 63.4 17.0 9.0 53.3
Netherlands ... 138 5,162.4 1,928.2 — — — — 3,234.2 62.6 530.3 500.8 94.4
Norway.... .. 142 1,671.7 597.7 — — — — 1,074.0 64.2 167.8 200.2 119.3
Portugal... 182 867.4 314.0 — — — — 553.4 63.8 53.3 63.6 119.2
San Marino.. 135 17.0 4.1 — — — — 12.9 75.9 — 5 —
... 184 3,048.9 1,154.8 — — — — 1,894.1 62.1 298.8 287.0 96.1
. 144 2,395.5 894.0 — — — — 1,501.5 62.7 246.5 101.2 41.0
Switzerland.. 146 3,458.5 1,253.3 — — — — 2,205.2 63.8 — 2.3 —
United Kingdom.. e 112 10,738.5 3,827.4 — — — — 6,911.1 64.4 1,913.1 202.1 10.6
Developing Countries... 200 82,227.4  12,624.6  66,232.4 80.5 59,279.6 6,952.7 128,885.2 156.7 6,838.1 5213.5 76.2
Africa... ... 605 11,498.1 298.7 5,293.4 46.0 1,312.7 3,980.8 12,512.6 108.8 1,382.5 463.3 335
Algeria. . 612 1,254.7 85.1 490.3 39.1 490.3 — 1,659.9 1323 128.6 15.7 12.2
... 614 286.3 — — — — o 286.4 100.1 — A —
. 638 61.9 2.2 45.2 73.0 — 45.2 59.7 96.5 9.4 A 6
616 63.0 22.8 — — — — 40.2 63.8 4.4 34.0 778.9
748 60.2 73 80.5 133.7 — 80.5 52.9 87.9 9.4 2 1.8
... 618 77.0 4 26.4 343 — 26.4 76.6 99.5 13.7 2 1.1
Cameroon.... . 622 185.7 6 225.5 121.4 — 225.5 185.1 99.7 24.5 1.0 4.0

Cape Verde.. . 624 9.6 — 49 51.3 — 49 9.6 100.0 .6 — 6
Central African Rep. 626 55.7 2 28.4 51.0 5.6 22.8 61.1 109.7 9.3 1.6 17.7

Chad...c.coeveeieeieene 628 56.0 3 66.7 119.2 — 66.7 55.7 99.5 9.4 — 5

COMOIOS...evevviiiaes 632 8.9 .5 — — — — 8.4 93.9 7 — 1.0
Congo, Dem. Rep. 0 . 636 533.0 — 526.8 98.8 — 526.8 533.0 100.0 86.3 5.1 5.9
Congo, Republic of.. 634 84.6 .5 13.5 15.9 79 5.6 92.0 108.8 9.7 7 76
Cte d'lvoire.........co...... 662 325.2 .6 240.3 73.9 — 240.3 324.6 99.8 37.8 2 5
DjibOULI. v 611 15.9 1.1 13.6 85.7 — 13.6 14.8 93.1 1.2 1 43
Equatorial Guinea 642 326 — — — — — 326 100.0 5.8 4 1.6
Eritrea...... 15.9 — — — — — 15.9 100.0 — — —
Ethiopia... 133.7 7.2 111.9 83.7 — 111.9 126.5 94.6 11.2 3 3.1
154.3 2 43.3 28.1 43.3 — 197.4 127.9 14.1 4 2.7
311 1.5 19.4 62.3 — 19.4 29.6 95.2 5.1 4 7.6
369.0 — 314.8 85.3 — 314.8 369.0 100.0 63.0 18.3 29.0
107.1 A 81.7 76.3 — 81.7 107.0 99.9 17.6 A 5

14.2 — 1.3 793 6 10.6 14.8 104.4 1.2 4 36.9
271.4 12.7 70.8 26.1 — 70.8 258.7 95.3 37.0 4 9
34.9 3.5 21.0 60.2 — 21.0 314 89.9 3.7 4 11.0
71.3 — 223.7 313.7 200.8 22.9 2721 381.6 21.0 — —
122.2 — 136.8 111.9 — 136.8 122.2 100.0 19.3 2 9
Malawi. 69.4 2.3 63.9 92.0 17.4 46.5 84.5 121.7 11.0 5 4.5
Mali..... 93.3 9.0 103.9 113 — 103.9 84.4 90.4 15.9 5 3.2
Mauritania... 64.4 — 62.8 97.5 — 62.8 64.4 100.0 9.7 A 6
Mauritius 101.6 21.9 — — — — 79.7 78.5 15.7 17.4 110.3
Morocco... 588.2 70.4 — — — — 517.8 88.0 85.7 66.0 77.0
113.6 — 134.6 118.5 — 134.6 113.6 100.0 — A —
136.5 A — — — — 136.4 100.0 — — —
Niger.... 65.8 8.6 90.1 136.9 — 90.1 57.2 87.0 9.4 3 34
Nigeria. 1,753.2 A — — — — 1,753.1 100.0 157.2 7 5
Rwanda... 80.1 — 61.8 771 — 61.8 80.1 100.0 13.7 19.8 144.6

Sé Tomé & Prhcipe....... 716 7.4 — 1.9 25.7 — 1.9 7.4 100.0 6 — 13
e 122 161.8 1.5 142.2 87.9 — 142.2 160.3 99.1 24.5 1.1 46

718 8.8 — — — — — 8.8 100.0 4 — .6
Sierra Leone. . 724 103.7 — 115.4 113 — 115.4 103.7 100.0 17.5 19.3 110.6
Somalia ... 126 44.2 — 112.0 253.4 96.7 15.3 140.9 318.8 13.7 — —
South Africa. . 199 1,868.5 .5 — — — — 1,868.0 100.0 220.4 222.8 101.1

732 169.7 — 391.8 230.9 3326 59.2 502.3 296.0 52.2 3 5
734 50.7 6.6 — — — — 44.2 87.1 6.4 2.5 38.4
... 138 198.9 10.0 284.8 143.2 — 284.8 188.9 95.0 314 2 6
e 742 73.4 3 20.6 28.1 — 20.6 73.1 99.5 11.0 A 1.0
. 744 286.5 20.2 — — — — 266.3 93.0 34.2 133 38.9
746 180.5 — 139.1 77.0 — 139.1 180.5 100.0 29.4 4 1.3
... 754 489.1 — 576.1 117.8 — 576.1 489.1 100.0 68.3 17.8 26.0

Zimbabwe...........covvennnne, 698 353.4 3 195.8 55.4 117.5 78.3 470.6 133.2 10.2 — .5
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Fund Account: Position to Date

Afghanistan, 1.S. of..
Bangladesh
Bhutan.......cocveerrrieinns
Brunei Darussalam..
Cambodia
China,P.R.: Mainland...... 924
China,P.R.:Hong Kong..... 532
Fiji....
India.
Indonesia.
Kiribati.
Korea...
Lao People's Dem.Rep..... 544
[V EIENEIE F— 548
Maldives........cocvverrerinnn 556
Marshall Islands,Rep
Micronesia, Fed.Sts.

Mongolia.......oveveerrenrenns 948
Myanmar. ... 518
Nepal...

Papua New Guinea......... 853
Philippines... 566
Samoa..... 862
Singapore. 576
Solomon Islands..

Sri Lanka.. 524
Thailand... 578

Belarus
Bosnia & Herzegovina.
Bulgaria...
Croatia.
Cyprus.....
Czech Republic
Estonia.....
Georgia
Hungary...
Kazakhstan..

Latvia...
Lithuani
Macedonia, FYR..

Poland..
Romania..
Russia
Serbia & Montenegro..
Slovak Republic...
Slovenia.......

Tajikistan.
Turkey..
Turkmenista
Ukraine....
Uzbekistan...

Middle East.................. 405
Bahrain, Kingdom of

Qatar...
Saudi Arabia....

Quota

(1)
22,046.8
161.9
533.3
6.3
215.2
87.5
6,369.2
70.3
4,158.2
2,079.3

51.1
258.4
71.3
1,033.7
3.1
131.6
879.9
11.6
862.5
10.4
413.4
1,081.9
8.2

6.9
17.0
329.1

17,270.1
48.7
92.0

160.9
386.4
169.1
640.2
365.1
139.6
819.3
65.2
150.3
1,038.4
365.7
88.8
126.8
144.2
68.9
102.0
123.2
1,369.0
1,030.2
5,945.4
467.7
3575
231.7
87.0
964.0
75.2
1,372.0
275.6

15,478.5
135.0
943.7

1,497.2
504.0
928.2
170.5

1,381.1
203.0

1,123.7
194.0
263.8

6,985.5

Reserve
Position in
the Fund

)
4,966.7

1.0
58.3

2,270.4
15.2
887.1
145.5
507.7

550.5

[e0)
~ ul
NN A B

N
o]
o
o

479
9.7

(As of July 31, 2004 and Expressed in Millions of SDRs)

Total Fund Credit and Loans Outstanding

Total
Amount

202.7

21,372.8

66.0
142.8
145.0
5.8
82.8

8113

337.0
2,613.5
650.2

72.9
14,823.1

1,127.4
16.6

504.5

Fund Holdings of
Currency

Percent of Outstanding Outstanding Amount

Quota

(4)
41.9

18.6

61.6
123.8
135.5
155.2
90.1
1.5
48.9
126.7

126.3

162.2
15.0
54.8

69.3

32.7
44.0

139.0

83.8
1,537.7

82.2
6.0

33

Purchases
(GRA)

(5)
7,696.1

279.1
62.8
566.8

188.8

20,621.9
4.2
47.0
5.8
82.8

8113

6.9

14,823.1

1,127.4
16.6

283.3

Loans

(6)
1,546.1

99.0

65.5

30.8
7.1
1,076.2

38.4

202.7

750.9

66.0
138.6
98.0

@
24,776.7
161.9
533.1
5.3
157.1
87.5
4,098.9
55.1
3,271.1
8,532.4
5.6
1,125.9
529
936.1
6.6
35
5.1
51.0
258.4
65.5

13127

3.1
194.0
1,359.3
10.9
577.2
9.9
554.4
985.2
8.2
5.2
14.5
329.1

36,397.6
45.4
96.2
207.9
392.2
251.9
1,418.7
364.9
87.2
523.0
65.2
157.2
674.6
365.7
88.8
126.8
165.7
85.8
61.7
180.8
866.9
1,367.2
8,557.1
1,117.9
357.5
142.9
87.0
15,6743
75.2
2,499.4
292.2

11,582.1
64.8
943.7
1,497.2
504.0
594.8
417.0
880.3
184.2
728.2
129.9
167.2
4,499.9

Percent of
Quota

(8)
1124
100.0
100.0
83.8
73.0
100.0
64.4
78.4
78.7
410.4
100.0
68.9
100.0
63.0
81.1
100.0
100.0
99.8
100.0
91.9
127.0
100.0
147.4
154.5
94.1
66.9
94.7
134.1
91.1
100.0
753
85.3
100.0

210.8
93.1
104.6
129.2
101.5
148.9
2216
100.0
62.4
63.8
100.0
104.6
65.0
100.0
100.0
100.0
114.9
124.6
60.5
146.8
63.3
1327
143.9
239.0
100.0
61.7
100.0
1,626.0
100.0
182.2
106.0

74.8
48.0
100.0
100.0
100.0
64.1
244.5
63.7
90.7
64.8
66.9
63.4
64.4

SDR Department

Net
Qumulative
Allocation

9)

2,043.7
26.7
47.1

154
2368
7.0
681.2
2390
729
94
139.0

8.4
1.3

76.0
56.7
254

1123

986.5
6.2
135.9
2441
68.5
106.4
16.9
26.7
4.4
58.8
6.3
12.8
195.5

Holdings of SDR
Amount  Percent of
Allocation
(10) (11

1,353.2 66.2
2 7
1.6 33
3 —
83 —
2 1.0
773.7 326.7
5.3 75.6
1.2 2
49.3 20.6
17.3 23.8
9.9 105.1
123.9 89.1
3 110.4
1.2 —
3 8
.5 6.2

162.1 95.4
1.5 16.6
5.4 46
2.4 211.2
184.0 1,116.7

— 5
1.9 2.7
9 1.1
2 —
9 —
4 8
484.5 129.5
68.0 —
10.7 —
2.4 —
A —
1.0 5.0
49.2 —
5 1.1
2.3 1.7
1.0 —
A —
33 —
34.4 —
8 —
14.8 —
A —
2 —

2.1 25.2
30.3 268.1
A —
40.8 —
3.0 4.0
203 —
1.1 19.5
9 —
6.7 26.2
A —
171.7 152.9
8.5 —
2 —
1,311.6 133.0
6 10.3
52.0 38.2
273.6 1121
8.0 76
1.9 11.0
111.9 418.6
20.9 475.5
468.1 796.4
8.4 134.1
22.6 175.9
3114 159.3
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Fund Account: Position to Date

(As of July 31, 2004 and Expressed in Millions of SDRs)

Total Fund Credit and Loans Outstanding Fund Holdings of SDR Department
Currency
Quota Reserve
Position in Total Percent of Outstanding Outstanding Amount  Percent of Net Holdings of SDR
the Fund Amount Quota Purchases Loans Quota  Qumulative
(GRA) Allocation ~ Amount  Percent of
Allocation
(1 ) 3) (4) (5) (6) @) (8) 9) (10) (n
Middle East(Cont.)
Syrian Arab Republic....... 463 293.6 — — — — — 293.6 100.0 36.6 3 9
United Arab Emirates...... 466 611.7 215.3 — — — — 397.0 64.9 38.7 2.0 5.0
Yemen, Republic of......... 474 2435 — 258.0 105.9 36.8 221.2 280.3 115.1 28.7 29.9 103.9
Western Hemisphere.... 205  15,933.9 1,684.0 29,8195 187.1  29,365.6 453.9  43,616.3 273.7 2,051.3 1,601.0 78.0
Antigua and Barbuda...... 31 13.5 — — — — — 13.5 100.0 — — —
Argentina.. . 213 2,171 A 9,980.4 471.4 9,980.4 — 12,097.4 571.4 3184 761.1 239.1
Bahamas, The . 313 130.3 6.3 — — — — 124.0 95.2 10.2 . .5
. 67.5 5.1 — — — — 62.4 92.5 8.0 — 6
..... . 18.8 4.2 — — — — 14.6 71.5 — 1.6 —
i 171.5 8.9 184.3 107.5 75.0 109.3 237.7 138.6 26.7 26.3 98.6
3,036.1 — 17,2219 567.2 17,221.9 — 20,258.5 667.3 358.7 209.3 58.3
856.1 293.2 — — — — 562.9 65.7 121.9 325 26.6
774.0 285.8 — — — — 488.2 63.1 114.3 114.3 100.0
164.1 20.0 — — — — 1441 87.8 23.7 . .5
8.2 — 5.6 68.8 3.0 2.7 11.2 136.2 .6 — 6.2
Dominican Republic......... 243 218.9 — 131.3 60.0 131.3 — 350.2 160.0 316 1.5 438
Ecuador......... . 248 302.3 17.2 213.9 70.8 213.9 — 499.1 165.1 329 10.3 31.4
El Salvador. 1713 — — — — — 1713 100.0 25.0 25.0 100.0
Grenada.... 1.7 — 2.9 25.0 2.9 — 14.6 125.1 9 — 38
Guatemala. 210.2 — — — — — 210.2 100.0 21.7 5.3 19.3
Guyana.. 90.9 — 57.0 62.7 — 57.0 90.9 100.0 14.5 1.4 9.8
Haiti...... 81.9 A 76 9.3 — 76 81.8 99.9 13.7 6 4.2
Hondura 129.5 8.6 123.6 95.4 — 123.6 120.9 93.3 19.1 A 6
Jamaica. 273.5 — 2.5 9 2.5 — 276.1 100.9 40.6 3 7
Mexico 2,585.8 553.3 — — — — 2,032.5 78.6 290.0 295.0 101.7
Nicaragua.. 130.0 — 153.7 118.3 — 153.7 130.0 100.0 19.5 2 1.1
Panama..... . 206.6 11.9 26.7 12.9 26.7 — 2214 107.2 26.3 .5 2.0
Paraguay . 99.9 215 — — — — 784 78.5 13.7 85.3 622.9
Peru........... . 638.4 — 80.3 12.6 80.3 — 718.7 112.6 91.3 1.0 1.1
St. Kitts and Nevis, 8.9 1 — — — — 8.8 99.1 — — —
St LUCIA v 15.3 — — — — — 15.3 100.0 7 1.5 201.9
St. Vincent & Grens 8.3 .5 — — — — 7.8 94.0 4 — 8
Suriname............... 92.1 6.1 — — — — 86.0 93.4 7.8 1.3 16.4
Trinidad and Tobago. 335.6 119.3 — — — — 216.3 64.4 46.2 1.2 2.6
Uruguay.... . 306.5 — 11,6278 531.1 1,627.8 — 1,934.3 631.1 50.0 18.7 37.4
Venezuela, Rep. Bol........ 299 2,659.1 321.9 — — — — 2,337.2 87.9 316.9 6.3 2.0
Memorandum Items
0il Exporting Ctys...... 999 20,307.3 4,310.6 7,088.9 34.9 7,088.9 —  23,086.4 113.7 1,493.0 1,270.0 85.1
Non-Oil Develop.Ctys. 201  61,920.1 8,314.0 59,143.4 95.5  52,190.7 6,952.7 105,798.8 170.9 5,345.1 3,943.5 73.8
4 2004, International Monetary Fund : /nternational Financial Statistics Yearbook

©lnternational Monetary Fund. Not for Redistribution



Financing Components of Members' Outstanding Obligations to the Fund

(As of July 31, 2004 and Expressed in Millions of SDRs)

Outstanding Purchases (GRA) Outstanding Loans
Total
Fund Ordinary Resources Borrower Resources SAF PRGF Trust
Credit Arrangements Arrangements Fund
and
Loans
Outstanding  Total
Amount  CCFF STF  Send-by/ Extended  Sff EAR GAB NAB SDA SDA PRGF  Administered
Credit Fund Resources Resources  Trust  Accounts
Tranche Facility Resources
(1) (2) (3) (4) (5 (6) (7) (8) 9) (10) (11) (12) (13) (14)
All Countries..........cc.... 010 66,232.4 59,279.6 89.4 110.2 45,452.1 12,7363 102.0 2773 5123 —_ 64.8 9 6,798.4 88.6
Industrial Countries...... 110 —_ —_ —_ ... —_ —_ —_ —_ —_ —_
Developing Countries... 200 66,232.4 59,279.6 89.4 110.2 45,452.1 12,7363 102.0 2773 5123 —_ 64.8 9 6,798.4 88.6
i ... 605 5,293.4 1,312.7 87.7 cees 2115 634.2 102.0 2773 —_ —_ 64.8 .9  3,826.5 88.6
Algeria. . 612 490.3 490.3 — ... — 490.3 R e — — R A —
Angola. 614 — — — ... — — — —
i ... 638 45.2 — — — — — 45.2 —
. 616 — — — — — —
748 80.5 — — — — 9 79.5 —
Burundi.... 618 26.4 — — ... — e e e — — — — 26.4 —
Cameroon.... .. 622 225.5 — — ... — — e e — — — — 2255 —
Cape Verde......ccccovvveunnen. 624 49 — — — — 49
Central African Rep. 626 28.4 5.6 — .. 5.6 A — — — — — — 22.8 —
Chad 628 66.7 — — ... — — — — — 66.7 —
Comoros.. ... 632 — — — — — — — —
Congo, Dem. Rep. of....... 636  526.8 — —_ ... — — — — — — — — 5268 —
Congo, Republic of.. 634 13.5 7.9 — .. 7.9 o o o — — — — 5.6 —
Cte d'lvoire.. 662 2403 — — ... — — — — — — — — 2403 —
Djibouti e 611 13.6 — — — — — 13.6
Equatorial Guinea........... 642 — — — ... — A e A — — — — — —
Eritrea 643 — — — ... — — — — — — — — — —
644 1119 — — ... — — — — — 1.4 — 1105 —
... 646 433 433 — ... 22.2 21.1 — — — — — — —
.. 648 19.4 — — ... — — — — — — — 19.4 —
652 314.8 — — ... — — — — — — — — 3148 —
656 81.7 — — ... — — — — — 81.7 —
... 654 11.3 .6 — ... .6 — — — — 10.6
. 664 70.8 — — ... — — — — — — — — 70.8 —
666 21.0 — — — — — 21.0 —
Liberia 668 2237  200.8 34.7 e 455 e 36.3 84.3 — — — e — 22.9
Madagascar ... 674 136.8 — — ... — e — — — — — — 1368 —
Malawi. ... 676 63.9 17.4 — ... 17.4 — — — — — — — 46.5 —
Mali..... . 678 103.9 — — ... — R — — — — — — 103.9 —
Mauritania 682 62.8 — — ... — A — — — — — — 62.8 —
Mauritius ... 684 — — — ... — e — — — — — — — —
... 686 — — — ... — — — — — — — — — —
. 688 134.6 — — — — — — 1346
. 728 — — — ... — — — — — — — — — —
e 692 90.1 — — ... — — — — — — — 90.1 —
Nigeria . 694 — — — — — —
Rwanda... 714 61.8 — — ... — — — — — 61.8 —
Sé Tomé & Prhcipe 716 1.9 — — — — — 1.9
Senegal.......ccreeiernnns 722 1422 — — ... — — — — — — — — 1422
Seychelles .. 718 — — — — — —
Sierra Leone. . 124 115.4 — — ... — — — — — — — — 1154 —
Somalia.... 726 112.0 96.7 28.5 e 12.6 e — 55.5 — — 8.8 — — 6.5
South Africa. . 199 — — — ... — — —
. 732 3918 3326 24.4 e 35.8 69.2 65.6 1375 — — — — — 59.2
. 738 2848 — — ... — — — — — — — 28438 —
e 142 20.6 — — ... — — — — — — — 20.6 —
. 744 — — — ... — — — — — — —
746 139.1 — — ... — — — — — — — 1391 —
754 576.1 — — ... — — — — — — 54.5 — 5216 —
... 698 195.8 117.5 — ... 63.9 53.6 — — — — — — 78.3 —
.. 505 9,242.2 7,696.1 — — 5744 71217 —_ —_ —_ —_ —_ — 1,546.1 —_
Afghanistan, 1.S. of.. 512 — — — ... — . — — —
Bangladesh.. . 513 99.0 — — ... — — — — — — — — 99.0 —
Bhutan......... 514 — — — — — — —
Brunei Darussalam.. 516 — — — ... — — — — — — — — — —
Cambodia 522 65.5 — - - — e e e — — — e 65.5
China, People's Rep 924 — — — — — — —
Fiji.. 819 — — — — —
India. 534 — — — ... — — — — — — — —
Indonesia. 536 6,598.6 6,598.6 - — — 65986 ... ... — —
Kiribati. . 826 — — — ... — — —
Korea... 542 — — — ... — — — — —
Lao People's Dem.Rep..... 544 26.3 — — ... — Co co o — — — co 26.3 —
Malaysia 548 — — — ... — — .
Maldives...... 556 — — — — —
Marshall Islands,Re 867 — — — — —
Micronesia, Fed.Sts. 868 — — — ... — — — — — — S S . —
Mongolia. 948 30.8 — — ... — — — — — — e e 30.8 —
Myanmar. 518 — — — ... — — — — —
Nepal... 558 7.1 — — — — — — — 7.1 —
Pakistan... . 564 13554  279.1 — ... 195.0 84.1 — — — — — — 1,076.2 —
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Financing Components of Members' Outstanding Obligations to the Fund

(As of July 31, 2004 and Expressed in Millions of SDRs)

Outstanding Purchases (GRA) Outstanding Loans
Total
Fund Ordinary Resources Borrower Resources SAF PRGF Trust
Credit Arrangements Arrangements Fund
and
Loans
Outstanding Total
Amount  CCFF STF  Send-by/ Extended  Sff EAR GAB NAB SDA SDA PRGF  Administered
Credit Fund Resources Resources  Trust Accounts
Tranche Facility Resources
(1) (2) 3) (4) (5 (6) (7) (8) 9) (10) (11 (12) (13) (14)
Asia(Cont.)
Palau. s — — — ... — — — — — — — — —
62.8 62.8 — ... 62.8 — — —
566.8  566.8 — ... 148.5 418.3 — — — —
Singapore — — —
Solomon Islands . 813 — — — .. — — — — .
Sri Lanka... 524 2272 1888 — ... 168.1 20.6 — — — — — 38.4 —
Thailand 578 — — — .. — A — — — — —
Tonga . 866 — — — — — —
Vanuatu 846 — — — — —
Vietnam. . 582 2027 — - = — — — 202.7 —
Europe... 170 21,372.8 20,621.9 1.7 110.2 15,741.0 4,256.6 —_ — 5123 —_ —_ — 750.9 —_
Albania.. 914 66.0 — - = — — — — — — — 66.0 —
Armenia. .91 142.8 4.2 — 42 — — — — — — — R 138.6 —
Azerbaijan. . 912 145.0 47.0 — 122 — 34.8 — — — o 98.0 —
Belarus.......... . 913 5.8 5.8 — 58 — — — — — —
Bosnia & Herzegovina..... 963 82.8 82.8 — — 828 — — — — — — — —
Bulgaria 918 811.3 811.3 — — 236.0 5753 — — — — R A R —
Croatia.. . — — — — — — — — — — — — —
189.8 6.9 — 69 — — — — — 182.8 —
144.0 — — — — — — — — — — — 1440 —
21.6 21.6 — — — 21.6 — — — — — — — —
37.8 16.9 1.7 2.1 12.0 1.1 — — — — — 20.8 —
85.3 57.6 - = — 57.6 — — — — 27.7 —
337.0 3370 —  — 3370 — — — —
Russia 2,613.5 26135 — — — 2,101.2 — — 512.3 — — — —
. 650.2  650.2 —  — 2502 400.0 — — — A — — — —
Slovak Republic. . 936 — — - = — — — — — — — —
Slovenia..... . 961 — — — — — — — — — — — —
Tajikistan . 923 72.9 — — ... — — — — — — — — 72.9 —
Turkey....... 186 14,823.1 14,823.1 — ... 14,8231 — — —
Turkmenistan. . 925 — — — .. — A — — — — —
Ukraine...... 0926 1,127.4 11274 — 623 — 11,0651 — — — o . o —
Uzbekistan. . 927 16.6 16.6 — 16.6 — — — — — — R A R —
Middle East.. . 405 504.5 283.3 — ... 10.7 272.7 e e — — — — 221.2 —
Bahrain, Kingdom of....... — — o o — — o .
=017 SH TP — — — — — — —
Iran, I.R. of.... — — —
Iraq.... — — — — —
2465  246.5 — 10.7 235.9 —
Saudi Arabia.. — — —
Syrian Arab Republic....... — — — — — —
United Arab Emirates...... — — —
Yemen, Republic of......... 474 258.0 36.8 — .. — 36.8 . . — — — . 221.2 —
Western Hemisphere.... 205 29,819.5 29,365.6 — .... 289146 451.0 — — — — — — 4539 —
Antigua and Barbuda...... 31 — — — — . .
Argentina 213 19,9804 9,980.4 — ... 96388 341.6 — — —
184.3 75.0 — ... 75.0 . — — — — — 1093 —
17,2219 17,221.9 — ... 1722109 — — — — —
Costa Rica 238 — — — — — — — —
Dominica....... . 321 5.6 3.0 — ... 3.0 — — — — — — e 2.7
Dominican Republi 1313 1313 — ... 131.3 — — — —
Ecuador......... 213.9 213.9 — ... 213.9 R — — — —
El Salvador — — — ... — — —
Grenada.... 29 29 — .. 29 A — — — — — . o —
Guatemala. — — — — — — —
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Financing Components of Members' Outstanding Obligations to the Fund

(As of July 31, 2004 and Expressed in Millions of SDRs)

Outstanding Purchases (GRA)

Outstanding Loans

Total
Fund Ordinary Resources Borrower Resources SAF PRGF Trust
Credit Arrangements Arrangements Fund
and
Loans
Outstanding Total
Amount  CCFF STF  Send-by/ Extended  Sff EAR GAB NAB SDA SDA PRGF  Administered
Credit Fund Resources Resources  Trust Accounts
Tranche Facility Resources
(1) 2 3) (4) (5) (6) @) (8) 9) (10) (mn (12) (13) (14)
Western Hemisphere (Cont.)
Guyana.. 57.0 — — — — — — — — — — 57.0 —
Haiti...... 7.6 — — — — — — — — — 7.6 —
Hondura 123.6 — — — — — — — 1236 —
Jamaica 2.5 2.5 — — 2.5 — — — — o
Mexico — — — — — — — — Ce
Nicaragua.. . 278 1537 — — — — — 153.7
Panama..... 26.7 26.7 — — 26.7 — — — — Ce
80.3 80.3 — — 80.3 — — — —
Trinidad and Tobago....... 369 — — — ... — Co — — — —
Uruguay..c..cceeevencereneenes 298 1,627.8 1,627.8 — ... 16278 . — — — —
Venezuela, Rep. Bol........ 299 — — — — — — —
Memorandum Items
Oil Exporting Ctys...... 999 7,088.9 7,088.9 - - — 7,088.9 e — — — e Ce e e
Non-Oil Develop.Ctys. 201 59,143.4 52,190.7 89.4 110.2 45,4521 5,647.4 102.0 2773 5123 — 64.8 9 6,798.4 88.6
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Purchases

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs

World 001 4,791.1 5,042.2 4,979.5 16,967.9 5,271.0 16,1129 20,586.2 10,010.1 7,178.0 23,761.6 25,237.0 20,323.1
Developing Countries................ 200 4,791.1 50422 14,9795 16,9679 5,271.0 16,1129 20,586.2 10,010.1 7,178.0 23,761.6 25,237.0 20,323.1
Africa 605 172.7 678.8 761.5 1,038.5 556.9 370.1 313.6 266.9 35.6 - 27.0 9.6
AlGETIA. v 612 - - 587.5 312.8 512.2 337.6 2533 2235 - - - -
Angola... 614 - - - - - - - - - - - -
Benin..... 638 - - - - - - - - - - - -
Burkina Faso.. 748 - - - - - - - - - - - -
Burundi 618 - - - - - - - - - - 9.6 9.6
622 - - 21.9 8.5 19.7 - - - - - - -
624 - - - - - - - - - - - -
626 - - 10.7 - - - - - - - - -
628 - - 10.3 - - - - - - - - -
Comoros 632 - - - - - - - - - - - -
Congo, Dem. Rep. of. 636 - - - - - - - - - - - -
Congo, Republic of. 634 - - 12.5 - - - 7.2 - 10.6 - - -
Cte d'lvoire.... 662 - - - - - - - - - - - -
Djibouti..... 611 - - - - 29 1.1 23 1.0 - - - -
Equatorial Guinea.. . 642 - - - - - - - - - - - -
Ethiopia..... . 644 - - - - - - - - - - - -
Gabon... 646 - - 44.7 37.5 22.1 16.6 - - 13.2 - - -
Gambia, 648 - - - - - - - - - - - -
Ghana... 652 - 47.0 - - - - - - - - - -
Guinea... 656 - - - - - - - - - - - -
Guinea-Bissau 654 - - - - - - - 2.1 1.4 - - -
Kenya.... 664 - - - - - - - - - - - -
Lesotho.. 666 - - - - - - - - - - - -
Liberia 668 - - - - - - - - - - - -
Madagascar... 674 - - - - - - - - - - - -
Malawi.. 676 - - 12.7 - - - - - - - 17.4 -
Mali....... 678 - - - - - - - - - - - -
Mauritania. 682 - - - - - - - - - - - -
Mauritius... 684 - - - - - - - - - - - -
Morocco.... 686 18.4 - - - - - - - - - - -
Mozambique. 688 - - - - - - - - - - - -
692 - - 1.1 - - - - - - - - -
Nigeria 694 - - - - - - - - - - - -
Rwanda. 714 - - - 8.9 - 14.9 - - - - - -
Sé Tomé & Prhcipe.. 716 - - - - - - - - - - - -
722 - - 309 - - - - - - - - -
718 - - - - - - - - - - - -
724 - - - - - - 11.6 15.6 10.4 - - -
726 - - - - - - - - - - - -
199 - 614.4 - - - - - - - - - -
732 - - - - - - - - - - - -
734 - - - - - - - - - - - -
738 - - - - - - - - - - - -
742 - - - - - - - - - - - -
744 51.8 - - - - - - - - - - -
746 - - - - - - - - - - - -
754 - - - 651.7 - - - - - - - -
698 102.5 17.4 19.1 19.1 - - 39.2 24.7 - - - -
Asia 505 1,452.0 755.3 220.2 167.3 109.2 12,801.7 11,259.8 2,236.4 1,267.6 784.7 1,197.6 1,396.9
Afghanistan, I.S. of.......ccooviniinn 512 - - - - - - - - - - - -
Bangladesh.... 513 - - - - - - 98.1 - - - - -
Bhutan... 514 - - - - - - - - - - - -
Cambodia.. 522 - 6.3 - - - - - - - - - -
China, People's Rep... 924 - - - - - - - - - - - -
Fiji 819 - - - - - - - - - - - -
i 534  1,109.0 462.0 - - - - - - - - - -
536 - - - - - 22015 42543 1,011.0 851.2 309.7  1,101.0  1,376.2
826 - - - - - - - - - - - -
542 - - - - - 8200.0 5,850.0 362.5 - - - -
544 - - - - - - - - - - - -
Malaysia.... 548 - - - - - - - - - - - -
Maldives.... 556 - - - - - - - - - - - -
Micronesia, Fed.Sts 868 - - - - - - - - - - - -
Mongolia... 948 2.5 - - - - - - - - - - -
Myanma 518 - - - - - - - - - - - -
Nepal. 558 - - - - - - - - - - - -
Pakistan. . 564 189.6 88.0 123.2 134.0 107.2 91.5 19.0 409.6 150.0 315.0 - -
Palau......... . 565 - - - - - - - - - - - -
Papua New Guinea . 853 - - - 333 2.0 - - - 289 56.7 - -
Philippines. . 566 151.0 126.6 36.5 - - 508.8 5383 2533 237.6 - - -
Samoa........... . 862 - - - - - - - - - - - -
Solomon Islands 813 - - - - - - - - - - - -
Sri Lanka... 524 - - - - - - - - - 103.4 96.7 20.7
Thailand 578 - - - - - 1,800.0 500.0 200.0 - - - -
Vietnam 582 - 72.5 60.5 - - - - - - - - -
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Purchases

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs
Europe. 170 1,6746 1,700.0 3,177.1 5337.2 3,4838.2 12,2723 53129 19449 3,2533 9,456.6 10,327.5 1,696.3
Albania.. 914 9.7 34 - - - 8.8 - - - - - -
Armenia. 911 - - 16.9 304 - - - - - - - -
Azerbaijan. 912 - - - 67.9 53.8 20.5 15.8 68.6 - - - -
Belarus 913 - 70.1 - 120.1 - - - - - - - -
Bosnia & Herzegovina.... 963 - - - 303 - - 242 29.0 27.2 14.0 31.6 24.0
Bulgaria 918 200.3 31.0 2325 - 80.0 355.2 228.9 209.2 209.2 104.6 84.0 104.0
Croatia.. 960 - - 78.5 65.4 - 28.8 - - - - - -
423 - - - - - - - - - - - -
935 - 70.0 - - - - - - - - - -
Czechoslovakia.. 934 238.6 o o
Estonia...... 939 7.8 34.1 - 20.9 - - - - - - - -
Georgia 915 - - 27.8 50.0 - - - - - - - -
Hungary. 944 118.4 56.7 - - - - - - - - - -
Kazakhstan 916 - 61.9 136.1 92.8 92.8 - 154.7 - - - - -
Kyrgyz Republic. 917 - 43.9 - - - - - - - - - -
941 25.2 52.6 32.0 - - - - - - - - -
946 17.3 70.7 46.6 414 311 414 - - - - - -
962 - - 124 24.8 9.9 - - 13.8 1.1 - - 12.0
921 - 63.0 49.5 424 22.5 15.0 - 50.0 - - - -
964 - - 6403 - - - - - - - - -
968 338.5 - 2451 37.7 - 120.6 - 53.0 86.8 52.0 82.7 165.3
........ 922 719.0 1,0783  1,0783 35943 25879 14673  4,600.0 471.4 - - - -
965 - - - - - - - - 116.9 100.0 200.0 200.0
Slovak Republic. 936 - 64.4 96.5 - - - - - - - - -
Tajikistan... 923 - - - - 15.0 7.5 7.5 - - - - -
Turkey... 186 - - 2355 225.0 - - - 583.2  2,622.1 88952 99292 1,191.0
Ukraine.. w926 - - 2493 788.0 536.0 207.3 281.8 466.6 190.1 290.8 - -
Uzbekistan..........ovvvvvvrnrncinninns 927 - - - 106.0 59.3 - - - - - - -
Middle East 405 288.0 111 65.6 75.8 166.2 154.0 32.7 77.4 15.2 37.0 71.6 -
Bahrain, Kingdom of.. 419 - - - - - - - - - - - -
469 87.2 - - - - - - - - - - -
429 - - - - - - - - - - - -
433 - - - - - - - - - - - -
436 178.6 - - - - - - - - - - -
439 22.2 1.1 65.6 75.8 822 96.7 23.7 55.4 15.2 30.5 71.6 -
Lebanon.... 446 - - - - - - - - - - - -
Syrian Arab Republ 463 - - - - - - - - - - -
Yemen, Republic of... 474 - - - - 84.0 57.4 9.0 22.0 - 6.5 - -
Western Hemisphere.. 205 1,203.7 1,896.9 755.1 10,349.1 950.6 514.7 3,667.2 54845 2,606.3 13,4835 13,613.3 17,220.2
Antigua and Barbuda 311 - - - - - - - - - - - -
213 584.6 1,154.8 612.0  1,559.0 548.2 321.0 - - 15878 81685 - 4,004.5
316 36.8 - - - - - - - - - - -
339 - - - - - - - - - - - -
218 - - - - - - - - - - - 64.3
223 127.5 - - - - - 34190 44501 5277.2 12,2740 12,6354
228 - - - - - - - - - - - -
233 - - - - - - - - - - - -
238 4.0 - - - - - - - - - - -
321 - - - - - - - - - - 2.1 9
243 374 53.3 - - - - 39.7 - - - - 87.6
248 - - 98.9 - - - - - 113.3 37.8 75.6 60.4
253 - - - - - - - - - - - -
Grenada.... 328 - - - - - - - - - - - 2.9
Guatemala. 258 - - - - - - - - - - - -
Guyana.. 336 - - - - - - - - - - - -
263 - - - 16.4 - - 15.2 - - - - -
Honduras... 268 51.0 - - - - - 475 - - - - -
Jamaica. 343 41.8 36.4 344 7.0 - - - - - - - -
Mexico... 273 2331 - - 8758.0 - - - 11,0344 905.1 - - -
Nicaragua.. 278 - - - - - - - - - - - -
Panama 283 71.6 9.9 9.9 8.7 52.4 33.2 30.0 - - - - -
Paraguay 288 - - - - - - - - - - - -
293 - 642.7 - - - 160.5 - - - - - -
361 - - - - - - 1.6 - - - - -
362 - - - - - - - - - - - -
St. Vincent & Grens 364 - - - - - - - - - - - -
Suriname........c...... 366 - - - - - - - - - - - -
Trinidad and Tobago. 369 - - - - - - - - - - - -
Uruguay....ccooeeeene 298 16.0 - - - - - 114.2 - - 1,261.7 364.2
Venezuela, Rep. Bol... 299 - - - - 350.0 - - - - - - -
Memorandum Items
0Oil Exporting Ctys 999 - - 5875 312.8 862.2 2,539.1 4,507.6 1,234.5 851.2 309.7 1,101.0 1,376.2
Non-0il Develop.Ctys... 201 4,791.1 50422 4,392.0 16,655.1 4,408.7 13,573.8 16,078.6 8,775.6 6,326.9 23,452.0 24,136.0 18,946.9
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Repurchases

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs

World 001 4,201.6 3,8140 4,572.0 6,6509 50719 56813 6,694.2 19,398.8 15,249.4 13,2749 15,113.1 18,892.1
Developing Countries................ 200 4,201.6 3,814.0 4,572.0 66,6509 50719 5681.3 6,694.2 19,3988 152494 13,2749 15,113.1 18,892.1
Africa 605 601.3 626.5 4233  1,522.4 269.2 730.0 827.9 407.3 198.2 2411 426.4 348.1
AlGETIA. v 612 17.7 2354 136.5 112.5 93.8 254.6 320.8 262.8 70.2 110.5 229.6 313.7
Burkina Faso.. 748 - - - - - - - - - - - -
Burundi..... 618 - - - - - - - - - - - -
Cameroon.. 622 38.6 33.8 39 4.0 4.0 8.2 12.0 133 14.1 25 - -
Central African Rep... 626 1.1 6 4 - - 2.7 5.6 24 - - - -
Chad 628 - - - - - 3.9 5.2 13 - - - -
Comoros 632 - - - - - - - - - - - -
Congo, Dem. Rep. of. 636 - - 3.0 9 22.7 - 4 7 - - 157.1 -
Congo, Republic of. 634 - 5 2.0 1.5 - 1.6 7.8 3.1 - 9 3.6 2.7
Cte d'lvoire 662 65.2 36.5 53.5 56.8 32.8 16.1 - - - - - -
Djibouti..... 611 - - - - - - - 7 1.7 1.6 1.8 13
Equatorial Guinea.. . 642 - - - - - - - - - - - -
Ethiopia..... . 644 - - - - - - - - - - - -
Gabon... 646 25.8 25.7 16.1 34.5 3.8 2.6 16.7 17.9 1.4 8.7 10.1 10.1
Gambia, The.. 648 1.5 - - - - - - - - - - -
Ghana... 652 453 39.3 27.1 13.1 16.8 34.5 24.6 - - - - -
Guinea.. 656 8 - - - - - - - - - - -
Guinea-Bissal 654 - - - - - - - - - - 3 1.6
Kenya.... 664 58.7 41.5 - - - - - - - - - -
Lesotho.. 666 - - - - - - - - - - -
Liberia... 668 - - - A - - - - . 3 . -
674 11.5 7.4 45 6 - - - - - - - -
676 13.6 4.2 1.2 - - - 6.4 6.4 - - - -
678 44 6.3 48 1.0 - - - - - - - -
682 4.6 1.0 - - - - - - - - - -
684 - - - - - - - - - - - -
686 100.8 112.0 106.1 66.2 325 23 - - - - - -
692 5.4 35 2.0 - - 4.2 5.6 1.4 - - - -
Nigeria 694 - - - - - - - - - - - -
Rwanda. . 114 - - - - - - - 45 6.7 7.4 5.2 -
Senegal..... . 122 28.1 11.0 2.5 - - 11.6 15.5 3.9 - - - -
Sierra Leone... 724 1.4 5.9 42.6 - - - - - - 37.5 - -
Somalia 726 - - - - - - - - - - - -
South Afric 199 - - - - - 307.2 307.2 - - - - -
Sudan........ . 732 - - - 23.0 24.5 25.5 422 27.6 411 411 17.0 18.7
734 - - - - - - - - - - - -
738 39 - - - - - - - - - - -
742 7.1 5.2 24 2.0 2 - - - - - - -
744 20.9 3.8 - 10.2 321 36.6 36.6 36.6 304 24.7 - -
746 18.7 3.1 - - - - - - - - - -
754 26.0 49.8 146 1,196.2 - - - - - - - -
Zimbabwe 698 - - - - 5.9 18.5 21.6 24.8 26.4 5.9 1.5 -
Asia 505 734.3 369.7 1,066.0 1,113.8 1,262.8 831.0 2,514.2 18,3304 3755 16,9439 3,419.1 2,110.8
Afghanistan, I.S. of.... 512 - - - - - - - - - - - -
513 56.0 35.9 - - - - - - - - 49.1 49.1
514 - - - - - - - - - - - -
522 6.3 6.3 - - - - 1.0 1.0 1.0 1.0 1.0 1.0
924 - - - - - - - - - - - -
819 - - - - - - - - - - - -
534 275.0 137.5 821.7 796.5 881.4 495.5 304.9 246.4 385 - - -
536 115.7 - - - - - - - - 1,375.9  1,8346 979.3
542 - - - - - - 2,050.0 7,900.0 4,462.5 - -
544 - - - - - - - - - - - -
Malaysia 548 - - - - - - - - - - - -
Mongolia 948 - - - 6.3 6.9 6 - - - - - -
518 - - - - - - - - - - - -
558 8 - - - - - - - - - - -
564 116.1 91.4 341 61.2 167.0 138.8 39.7 107.6 161.2 80.8 167.4 351.7
Papua New Guinea 853 - 10.7 214 10.7 - - 3.0 16.7 14.7 1.0 - 3.8
Philippines . 566 109.9 46.0 188.7 239.1 207.5 156.9 58.2 39.5 6.1 6.1 313.0 434.4
Samoa........... . 862 2 - - - - - - - - - - -
Solomon Islands.... 813 - - - - - - - - - - - -
Sri Lanka... 524 54.4 13.6 - - - - - - - - - -
Thailand 578 - - - - - - - - 150.0  1,0125  1,050.0 287.5
Vietnam 582 - 28.4 - - - 39.3 57.4 19.2 4.0 4.0 4.0 4.0
Europe. 170 444.2 2441 1,325.2  2,010.7 1,047.8 687.5 1,522.7 4,309.1 3,841.5 4,7639 6,767.4 3,120.3
Albania.. 914 - - - 8 5.7 5.8 9 - - 44 4.4 -
Armenia. 911 - - - - - - A4 9.6 12.0 5.6 5.6 7.0
Azerbaijan. .912 - - - - - - - 11.7 39.0 30.9 35.8 453
Belarus.......... . 913 - - - - - - 17.9 425 421 23.4 23.4 23.4
Bosnia & Herzegovina . 963 - - - 18.4 1.4 7 - 15.2 15.2 6.1 17.6 36.3
Bulgaria..... 918 60.6 - 48.0 162.3 154.9 64.4 134.7 90.7 105.3 236.2 195.2 76.6
Croatia.. 960 - 17.2 6.2 3.9 3.1 1.6 6.5 22.9 21.8 24.2 97.2 -
Cyprus....... 423 - - - - - - - - - - - -
Czech Republic.. 935 - 70.0 780.7 - - - - - - - - -
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Repurchases

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs
Europe(Cont.)
Czechoslovakia.. 934 35.0
Estonia...... 939 - - - 1.0 7.7 14.1 18.7 29 3.9 39 10.7 -
Georgia. 915 - - - - - - 7 15.7 19.7 9.3 9.3 11.6
Hungary. 944 122.8 36.2 114.7 522.9 140.0 - 118.7 - - - - -
Kazakhstan 916 - - - - - 4.6 70.0 128.5 335.1 - - -
Kyrgyz Republic. 917 - - - - 2.7 7.1 8.5 5.4 5.4 5.4 5.4 4.0
Latvia........ 941 - - - 1.9 17.5 26.7 18.3 1.1 7.6 76 76 76
Lithuania... 946 - - - - 16.9 311 20.6 12.1 20.7 26.7 31.1 59.1
Macedonia, FYR.... 962 - 2.2 1.2 7 6 3 1.7 12.4 14.7 6.0 5.9 11.0
Moldova.... 921 - - - - 5.1 14.6 47.2 47.9 18.6 1.3 13.8 15.8
Poland... 964 - 98.9 219.4 918.6 - - - - - - - -
968 153.4 - 89.6 245.8 245.4 98.4 92.3 102.0 72.9 91.7 75.7 79.6
922 - - - - 359.5 359.5 6739  3,101.1  2,1895 29979 11,1476  1,356.1
965 - - - - - - - - - - - -
Slovak Republic. 936 - - 61.9 1323 85.6 37.6 49.8 38.1 96.5 - - -
Slovenia..... 961 - 9.9 3.6 22 1.8 9 - - - - - -
Tajikistan 923 - - - - - - - 3.8 7.5 9.4 75 1.9
Turkey... 186 - - - - - 20.1 164.6 210.2 65.6 867.6 49164 12239
Ukraine.. 926 - - - - - 773 407.0 643.5 361.2 140.7 144.5
Uzbekistan. 927 - - - - - - - 18.4 49.4 35.1 16.6 16.6
Yugoslavia, 188 72.4 9.6 - - - - - - A e A e
Middle East.. 405 36.3 33.1 48.4 135.2 163.2 49.4 6.8 50.7 71.9 81.7 74.6 76.3
469 29.0 - 22.5 62.7 58.6 10.9 - - - - - -
429 - - - - - - - - - - - -
433 - - - - - - - - - - - -
436 - - - 67.0 89.3 22.3 - - - - - -
439 73 33.1 25.9 5.6 15.3 16.2 6.8 26.0 23.8 40.2 61.0 7.4
Syrian Arab Republic.. 463 - - - - - - - - - - - -
Yemen, Republic of... 474 - - - - - - - 24.8 54.1 4.4 13.6 48
Western Hemisphere.. 205 2,385.6 2,540.5 1,709.2 1,868.8 2,329.0 3,383.4 18225 6,301.3 10,756.2 1,244.3 4,425.6 13,236.7
Argentina...... 213 637.7 275.1 289.7 319.3 296.5 347.8 484.2 602.5 970.2 927.6 573.6  4,105.8
316 - - - 11.9 18.4 6.5 - - - - - -
339 - - - - - - - - - - - -
Bolivia... 218 22.6 17.0 - - - - - - - - - -
Brazil. 223 4113 360.4 93.5 32.3 48.2 23.7 15.5  1,4459  5,074.2 - 35883 88986
228 144.4 178.5 147.0 199.5 - - - - - - - -
233 - - - - - - - - - - - -
238 2.8 - 13.8 29.1 15.8 .5 - - - - - -
Dominica....... 321 4 A - - - - - - - - - -
Dominican Republi 243 10.3 7.2 5.6 22.4 41.0 453 21.1 - - - 19.9 19.9
Ecuador..... 248 54.9 20.8 14.9 19.0 15.8 2.0 49.5 49.5 - - - 24.8
El Salvador. 253 - - - - - - - - - - - -
Grenada.... 328 - - - - - - - - - - - -
Guatemala. 258 22.4 224 - - - - - - - - - -
Guyana 336 - 2.4 15.3 15.6 8.1 6.7 1.4 - - - - -
Haiti...... 263 - - 14.8 3 - - 6.0 8.2 2.2 - 76 76
Hondura 268 - 2.1 11.2 28.8 26.1 6.4 - - - - 23.8 23.8
Jamaica. 343 55.7 51.9 60.9 62.9 49.5 25.1 12.5 13.9 14.5 14.5 14.5 11.4
Mexico... 273 636.1 841.7 841.0 754.1 14136  2,499.2 7837  3,726.7  4,164.3 - - -
Nicaragua.. 278 - - 2.1 8.5 6.4 - - - - - - -
283 141.7 73 9 25.6 35.8 18.8 9.9 17.2 39.3 26.2 6.2 6.7
288 - - - - - - - - - - - -
293 34.7 458.7 - - 53.6 107.1 107.1 107.1 120.5 133.9 80.3
St. Kitts and Nevis. 361 - - - - - - - - - - .8 8
St Lucia.ccee 362 - - - - - - - - - - - -
St. Vincent & Grens... 364 - - - - - - - - - - - -
Trinidad and Tobago 369 63.7 92.5 50.4 28.7 17.3 13.3 3.1 - - - - -
Uruguay........eveeee 298 18.3 10.2 7.4 6.5 8.0 6.0 - - - - 57.1 57.1
Venezuela, Rep. Bol... 299 128.6 192.0 140.6 304.2 3285 3285 3285 330.3 384.4 155.6 - -
Memorandum Items
0Oil Exporting Ctys 999 362.0 427.5 2771 416.7 4223 583.2 649.3 593.1 4547 1,642.0 2,064.2 1,292.9
Non-Oil Develop.Ctys... 201 3,839.6 3,386.5 4,295.0 6,234.2 4,649.6 5,098.1 6,044.9 18,8057 14,7947 11,633.0 13,048.9 17,599.2
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Loan Disbursements

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs

World 001 544.3 271.7 9104 1,431.4 708.6 730.6 896.0 736.8 492.5 872.6 11,3445 848.4
Developing Countries................ 200 544.3 271.7 9104 1,431.4 708.6 730.6 896.0 736.8 492.5 872.6 11,3445 848.4
Africa 605 273.8 142.1 467.1  1,247.8 404.3 348.3 532.6 334.8 364.8 467.0 922.9 275.5
BENIN..oeioieeeee e 638 - 15.7 18.1 9.1 13.6 45 - 7.2 6.8 8.1 4.0 6.7
Burkina Faso.. 748 - 8.8 17.7 17.7 6.6 13.3 13.3 12.2 5.6 16.8 11.2 34
Burundi . 618 14.9 - - - - - - - - - - -
Cameroon.. . 622 - - - - - 27.0 54.0 45.0 52.0 15.9 31.8 15.9
Cape Verde.... 624 - - - - - - - - - - 2.5 25
Central African Rep... 626 - - - - - - 8.2 8.2 - 8.0 - -
628 - - - 8.3 16.5 8.3 83 8.3 10.4 13.4 13.4 5.2
632 - - 1.4 - - - - - - - - -
Congo, Dem. Rep. of 636 - - - - - - - - - - 420.0 53.4
Congo, Republic of.... 634 - - - - 13.9 - - - - - - -
Cte d'lvoire.... 662 - - 119.1 119.1 95.3 - 123.9 - - - 58.5 -
Djibouti..... 611 - - - - - - - 2.7 2.7 36 45 -
Equatorial Guinea.. 642 - 2.8 1.8 - - - - - - - - -
Ethiopia......... 644 14.1 21.2 14.1 - 14.7 - 14.7 - - 34.8 34.2 10.4
Gambia, The.. 648 - - - - - - 34 34 6.9 6.9 2.9 -
Ghana... 652 - - - 27.4 27.4 - 82.2 44.3 26.8 52.6 52.6 52.7
Guinea.. 656 8.7 - 8.7 203 - 23.6 23.6 7.9 - 20.7 12.9 -
Guinea-Bissal 654 - - - 1.6 2.1 4.5 24 - 5.1 - - -
Kenya.... 664 - 22.6 22.6 - 24.9 - - - 33.6 - - 25.0
Lesotho.. 666 5.3 6.8 3.8 - - - - - - 7.0 7.0 3.5
Liberia... 668 - - - - - - - - - - - -
674 - - - - 13.6 13.6 - 13.6 38.0 22.7 1.3 1.3
676 - - 5.6 76 15.3 76 12.8 76 6.4 - - 6.4
678 10.2 10.2 29.5 29.5 20.7 20.7 10.3 17.1 6.8 18.2 6.8 12.9
682 8.5 8.5 17.0 14.3 14.3 14.3 - 6.1 6.1 18.2 12.1 9
Mauritius... 684 - - - - - - - - - - - -
Morocco.... 686 - - - - - - - - - - - -
688 45.8 15.3 14.7 - 12.6 25.2 25.2 21.0 45.2 8.4 8.4 8.4
692 - - - - 9.7 19.3 19.3 - 8.5 8.5 16.9 16.9
714 - - - - - - 11.9 21.4 19.0 9.5 6 6
Sé Tomé & Prhcipe.. 716 - - - - - - - - 1.9 - - -
Senegal 722 - - 16.7 54.7 23.8 35.7 35.7 14.3 14.3 233 9.0 35
Sierra Leone... 724 - - 95.6 13.1 10.2 5.1 - - - 46.8 28.0 14.0
Somalia. 726 - - - - - - - - - - - -
Sudan.... 732 - - - - - - - - - - - -
Swaziland.. 734 - - - - - - - - - - - -
738 64.2 - - - 25.7 61.4 35.7 58.8 40.0 40.0 40.0 17.8
Togo...... 742 7.7 - 10.9 21.7 - 10.9 10.9 - - - - -
Uganda 746 39.8 - 36.7 36.8 43.5 43,5 36.8 25.7 8.9 8.9 1.5 4.0
Zambia 754 - - - 833.4 - 10.0 - 10.0 20.0 74.8 132.7 -
Zimbabwe 698 54.7 30.4 33.4 334 - - - - - - - -
Asia 505 209.7 105.5 358.9 100.1 132.2 125.2 113.7 52.2 14.3 194.3 325.6 460.6
Afghanistan, 1.S. of . 512 - - - - - - - - - - - -
Bangladesh 513 86.3 28.8 - - - - - - - - - 495
Cambodia.. 522 - - 14.0 28.0 - - - 8.4 8.4 16.7 16.7 8.4
Mainland. 924 - - - - - - - - - - - -
534 - - - - - - - - - - - -
Lao People's Dem.Re 544 5.9 5.9 5.9 1.7 5.9 5.9 - - - 4.5 9.1 4.5
Maldives.... 556 - - - - - - - - - - - -
Mongolia... 948 - 9.3 14.8 - 5.6 5.6 - 5.9 5.9 4.1 - 8.1
Myanmar... 518 - - - - - - - - - - - -
558 5.6 5.6 5.6 - - - - - - - - 7.1
564 - - 202.2 - - 113.7 113.7 37.9 - 86.2 258.4 344.6
Papua New Guinea.... 853 - - - - - - - - - - - -
Philippines 566 - - - - - - - - - - - -
Samoa........... 862 - - - - - - - - - - - -
Solomon Islands 813 - - - - - - - - - - - -
Sri Lanka 524 112.0 56.0 56.0 - - - - - - - - 38.4
Thailand.... 578 - - - - - - - - - - - -
Vietnam 582 - - 60.4 60.4 120.8 - - - - 82.8 41.4 -
Europe 170 - 8.5 25.0 37.4 105.4 178.4 146.2 107.7 58.9 87.4 83.5 83.0
Albania.. 914 - 8.5 15.5 7.1 - - 5.9 15.5 14.3 9.4 4.0 8.0
Armenia. 911 - - - - 33.8 16.9 37.8 20.9 - 10.0 20.0 20.0
Azerbaijan. 912 - - - - - 55.6 14.6 1.7 - 8.1 8.1 25.7
Georgia.. 915 - - - - 55.5 55.5 27.8 333 - 27.0 22.5 -
Kyrgyz Republic. 917 - - 9.5 30.3 16.1 32.3 10.8 19.6 14.3 1.7 1.7 213
Macedonia, FYR 962 - - - - - 18.2 9.1 - 1.7 - - -
Moldova.... 3| - - - - - - - - 9.2 9.2 9.2 -
TajiKiStan.....cvveeerereeeeees 923 - - - - - - 40.3 6.7 19.3 12.0 8.0 8.0
Middle East.. 405 - - - - - 44.0 44.0 62.0 - 88.8 - -
Egypt...covennee . 469 - - - - - - - - - - - -
Yemen, Republic of.........ccccovvvinnes 474 - - - - - 44.0 44.0 62.0 - 88.8 - -
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Loan Disbursements

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs
Western Hemisphere................. 205 60.8 15.6 59.4 46.1 66.8 34.8 59.4 180.1 54.5 35.2 12.5 29.2
Bolivia 218 36.3 30.4 16.8 33.7 16.8 33.6 16.8 11.2 19.0 - -
Dominica 321 - - - - - - - - - - - 24
El Salvador. 253 - - - - - - - - - - - -
Grenada 328 - - - - - - - - - - - -
336 17.7 8.9 9.0 9.0 17.9 17.9 9.0 9.0 7.0 - 5.6 6.0
263 - - - - 15.2 - - - - - - -
268 6.8 6.8 - 20.3 - - - 76.0 16.2 16.2 - -
Nicaragua.. 278 - - 20.0 - - - 16.8 78.3 20.2 - 7.0 20.9
Memorandum Items
0Oil Exporting Ctys 999

Non-0il Develop.Ctys... 201 544.3 271.7 9104 11,4314 708.6 730.6 896.0 736.8 492.5 8726  1,344.5 848.4
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Repayments of Loans

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs

World 001 23.6 1334 2234 373.8 484.5 606.0 620.9 595.2 605.1 789.6 906.6 842.2
Developing Countries................ 200 23.6 1334 2234 373.8 484.5 606.0 620.9 595.2 605.1 789.6 906.6 842.2
Africa 605 14.0 51.5 145.2 230.6 300.0 338.4 350.0 3245 320.6 501.5 625.9 532.6
BENIN..oioririeeee e 638 - - 6 1.3 1.3 3.1 3.9 6.5 9.5 11.4 1.3 11.4
Burkina Faso.. 748 - - - - 6 1.3 2.1 39 7.5 10.1 10.8 12.6
Burundi 618 1.7 3.0 43 6.0 6.0 6.0 6.8 5.6 3.8 3.8 2.1 -
622 - - - - - - - - - - - 8.1
626 - 7 29 49 43 2.7 39 1.2 6 - - -
628 - 1.2 1.2 4.6 43 43 3.1 2.1 6 2.5 5.8 12.4
632 - - - - - 2 2 3 5 5 3 3
Congo, Dem. Rep. of. 636 - - - - 24 - 2 - - - 142.9 -
Congo, Republic of. 634 - - - - - - - - - - 2.8 2.8
Cte d'Ivoire 662 - - - - - - - 6.0 29.8 52.4 66.7 75.0
Equatorial Guinea.. 642 - - 4 7 8 2.2 2.1 1.8 2.0 2.0 9 .6
Ethiopia......... 644 - - - - - - 2.8 7.1 9.9 9.9 12.8 10.0
Gambia, The.. 648 7 1.7 2.7 4.1 5.1 5.1 4.1 3.1 1.7 7 - -
Ghana... 652 - 8.2 30.5 57.8 69.4 85.9 71.7 55.4 28.1 51.4 11.0 15.1
Guinea... 656 - 2.3 4.1 5.8 5.8 75 6.9 5.2 6.1 9.3 8.7 10.5
Guinea-Bissau 654 - 3 3 8 8 8 .5 .5 2 .5 9 1.9
Kenya 664 - 2.8 9.7 25.8 419 48.9 46.1 43.7 32.2 18.6 14.0 14.0
Lesotho.. 666 - - 1.1 1.8 2.3 3.1 3.6 43 3.9 34 2.9 1.8
Liberia... . 668 - - 7 - - - 4 4 3 2 - -
Madagasca 674 - 2.7 39 9.1 11.6 12.9 10.3 9.0 3.8 1.3 2.7 5.4
Malawi . 676 - - 2.8 6.5 10.2 12.3 12.3 10.0 6.9 5.5 5.7 7.2
Mali....... . 678 - - 2.0 36 5.1 5.1 8.1 8.6 13.0 16.9 21.0 211
Mauritania. 682 1.4 34 4.2 5.9 6.8 5.4 5.1 6.8 83 10.3 12.5 13.6
Mauritius 684 - - - - - - - - - - - -
Morocco 686 - - - - - - - - - - - -
Mozambique. 688 1.2 43 73 9.5 22.5 11.0 18.1 22.8 22.2 21.0 171 14.8
692 1.3 34 5.1 6.7 8.1 6.7 4.7 3.0 1.3 1.0 2.9 6.8
714 - - - - 9 1.8 1.8 1.8 1.8 9 - 1.2
Sé Tomé & Prhcipe 716 - - A 2 2 2 2 A - - - -
Senegal......... .122 34 8.5 17.4 26.8 30.6 34.0 28.9 20.0 17.1 21.1 20.8 27.9
Sierra Leon 724 2.3 - 13.8 2.3 2.3 - - 9.1 19.1 21.7 243 24.8
726 - - - - - - - - - - - -
732 - - - 3.0 - 5.2 - - - - - -
734 - - - - - - - - - - - -
738 - 43 10.7 12.8 15.0 22.5 27.8 21.4 19.3 17.1 17.3 17.4
742 - 8 2.3 5.4 7.7 8.4 8.4 6.9 7.1 8.1 73 9.8
746 2.0 4.0 17.1 18.8 34.1 41.8 45.8 37.6 37.1 32.4 317 34.1
754 - - - 6.6 - - - - - 166.7 167.7 168.7
Zimbabwe 698 - - - - - - 14.0 20.4 27.0 1.0 9 3.2
Asia 505 5.8 71.8 62.0 123.6 152.1 230.4 224.9 222.7 226.5 2233 169.9 171.4
Afghanistan, I.S. of.... 512 - - - - - - - - - - - -
Bangladesh 513 5.8 28.8 38.4 40.3 58.9 86.3 77.6 70.9 69.0 50.3 17.3 29
Cambodia.. 522 - - - - - - - 1.4 4.2 8.4 8.4 8.4
China, People's Rey 924 - - - - - - - - - - - -
1016 - 534 - - - - - - - - - - - -
Lao People's Dem.Re 544 - - - 1.2 2.1 3.5 4.7 5.9 5.9 73 7.0 6.5
Mongolia... 948 - - - - - - 9 2.8 4.8 5.4 5.9 6.1
518 - - - - - - - - - - - -
558 - 1.5 3.7 5.2 5.2 5.2 4.8 43 34 34 34 2.2
564 - - 10.9 54.6 54.6 87.4 76.5 64.7 62.3 62.3 40.4 74.6
853 - - - - - - - - - - - -
566 - - - - - - - - - - - -
862 - - - - - - - - - - - -
Solomon Islands.... 813 - - - - - - - - - - - -
Sri Lanka... 524 - 4.5 8.9 223 31.2 48.0 60.4 72.7 64.9 56.0 39.2 224
Thailand 578 - - - - - - - - - - - -
Vietnam 582 - 43.1 - - - - - - 121 30.2 48.3 483
Europe 170 - - - - - - - 2.5 8.8 18.6 63.3 82.2
Albania.. 914 - - - - - - - 2.5 5.5 6.2 6.2 6.8
Armenia. 911 - - - - - - - - - 1.7 8.4 11.8
Azerbaijan 912 - - - - - - - - - - 2.0 1.1
Georgia 915 - - - - - - - - - 2.8 13.9 222
Kyrgyz Republic. 917 - - - - - - - - 33 8.0 12.8 17.6
Macedonia, FYR 962 - - - - - - - - - - 9 45
Tajikistan... 923 - - - - - - - - - - 19.0 8.1
Middle East.. 405 - - - - - - - - - - - 8.8
Egypt...covnnee . 469 - - - - - - - - - - - -
Yemen, Republic of.........ccccovvninnns 474 - - - - - - - - - - - 8.8
Western Hemisphere.. 205 3.8 4.0 16.3 19.6 324 37.2 46.0 45.5 49.1 46.2 47.5 471
Bolivia....... 218 3.6 36 10.4 17.2 21.8 24.9 29.9 24.5 22.4 22.9 21.2 20.5
Dominica... 321 2 4 .5 .6 .6 4 2 - - - - -
El Salvador. 253 - - - - - - - - - - - -
Grenada 328 - - - - - - - - - - - -
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Repayments of Loans

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Expressed in Millions of SDRs
Western Hemisphere(Cont.)
336 - - - 8.3 1.9 14.5 16.3 19.0 12.5 12.5 12.5
263 - 53 1.8 1.8 - - - - - 3.0 3.0
268 - - - - - 1.4 2.7 3.7 6.8 6.8 5.4
Nicaragua.. 278 - - - - - - 2.0 4.0 4.0 4.0 5.7
Memorandum Items
Non-0il Develop.Ctys.............. 201 23.6 1334 223.4 373.8 484.5 606.0 620.9 595.2 605.1 789.6 906.6 842.2
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Producer Prices/Wholesale Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent Change over Previous Year; Calculated from Indices
World 001 14.29 16.72 27.19 15.31 6.81 4.99 3.95 4.54 1.72 3.48 2.31 5.02

Industrial Countries, 110 .75 1.29 1.31 3.15 1.05 .58 -1.46 18 4.40 .89 -1.29 2.44
United States..... 1m .59 1.46 1.30 3.58 234 -.07 -2.48 84 5.78 1.1 -2.29 5.35
Canada 156 47 3.63 6.06 7.43 42 .86 -.06 1.61 5.05 1.09 .09 -1.12
Australia 193 1.54 2.00 77 4.19 31 1.24 -3.97 -91 7.15 3.06 .21 48

158 -91 1.52 1.68 -.83 -1.64 .68 -1.54 -1.48 .05 2.26 -2.08 -79
196 2.06 244 1.35 82 .51 40 .70 .97 1.57 5.96 35 -.95
Euro Area.. 163 e e e e 38 1.06 -85 —-44 5.31 215 -.09 1.54
Austria. 122 -23 41 1.34 31 .01 37 -.52 -84 4.05 1.48 -.36 1.62
Belgium 124 -1.80 2.54 1.60 3.27 2.21 3.68 -1.93 .07 10.55 2.04 -.82 -.40
Finland.... 172 1.10 2.96 1.34 .66 -9 1.59 -1.39 -13 8.27 30 -1.21 -.10
France 132 #.39 1.22 -.54 46
Germany.. 134 e 116 .60 1.74 -1.22 1.17 -40 -1.01 3.29 3.03 -39 1.71
Greece. 174 11.33 11.87 8.71 7.80 6.52 3.48 3.85 1.76 6.55 227 2.39 2.07
Ireland. . 178 .86 4.74 91 2.15 .52 -49 1.47 1.10 6.14 2.90 .23 -5.27
Italy......... . 136 1.89 3.76 3.7 7.87 1.89 1.29 .10 -25 6.02 1.94 -19 1.60
Luxembourg . 137 -2.69 132 1.48 3.92 -3.1 1.48 243 -3.13 4.85 1.13 -1.09 1.46
Netherlands. 138 1.77 .10 .52 1.53 1.97 1.77 -.15 1.05 4.82 3.00 .78 1.45
Portugal 182 2.75 A1 82
Spain... 184 1.31 2.53 4.27 6.37 1.68 1.03 -.67 .69 5.43 1.71 .69 1.42
Denmark 128 -1.14 56 .94 2.77 1.12 1.90 -59 .50 5.93 1.97 12 19
Norway.. 142 -44 99 1.29 2.56 2.17 1.37 .58 3.07 6.94 4.68 -5.55 3.55
Sweden.. 144 -1.28 6.19 4.80 7.72 -1.75 1.19 -59 1.10 5.84 3.23 .53 -85
Switzerlan 146 73 44 46 -.09 -1.76 -73 -1.23 -1.00 .95 49 -.48 -
United Kingdom.... 112 3.12 3.93 2.53 4.03 2.60 89 - 42 1.52 28 .04 1.50

Developing Countries e 200 52.73 61.38 87.55 39.46 17.40 12.96 13.88 12.98 14.01 8.35 9.19 9.89

Africa 605 10.34 8.52 8.32 10.08 6.69 5.23 4.87 3.56 7.42 5.81 10.22 .43
Central African Rep... 626 33 +.47 o . o . -.05 1.23 6.36 o . o
Morocco 686 2.82 4.46 233 6.50 4.43 -1.61 3.48 -1.68 4.16 40 2.19 -4.53
South Africa 199 8.18 6.64 8.29 9.50 6.95 7.07 3.51 5.80 9.15 8.49 14.16 1.66
Tunisia... 744 3.70 4.67 3.41 5.66 3.74 2.41 3.18 38 333 1.75 2.50 242

Zambia.. 754 121.28 140.82 70.60 72.03 . o . .
Zimbabwe 698 52.10 20.47 22.26 20.79 17.09 12.90 31.46 57.18
Asia 505 6.99 3.67 7.54 8.85 4.87 4.87 19.18 2.15 5.83 4.02 2.03 4.30
532 1.84 .69 2.07 2.75 -.09 -27 -1.84 -1.58 .20 1.60 -2.72 -34
534 11.86 7.48 10.54 9.34 4.48 4.53 5.88 3.45 6.55 4.82 2.53 5.42
536 5.16 3.68 5.43 11.39 7.86 8.96 101.80 10.45 12.49 14.15 2.79 2.07
Korea..... . 542 6.17 227 2.7 4.65 3.23 3.81 12.22 -2.07 2.05 47 -29 2.19
Malaysia 548 1.1 1.45 4.88 5.51 2.28 2.62 10.79 -3.27 3.10 5.03 4.45 5.67
Pakistan 564 7.25 10.25 19.71 12.77 11.09 11.21 2.31 733 3.98 4.55 2.98 6.47
Philippines. 566 3.72 A1 8.62 5.50 8.93 A7 11.66 5.77 1.81 2.39 3.61 5.12
Singapore.. 576 —4.38 4.35 42 .02 A -1.15 —-3.04 2.10 10.09 +.59 -1.46 2.00
Sri Lanka . 524 8.75 7.60 5.00 8.81 20.49 6.92 6.22 -40 1.69 11.69 10.73 3.06
Thailand........cooevevvnicns 578 23 42 3.98 8.17 1.83 5.06 12.19 -4.72 3.92 2.50 1.67 4.01
Europe. 170 48.55 4330 199.18  130.84 42.86 33.38 17.41 39.76 34.91 20.56 13.72 12.88
Armenia 911 14.63 5.86 41 1.08 3.60 8.87
Belarus.. 913 ... 153633 2,170.84 499.11 34.72 87.55 72.51 355.79 185.63 71.80 40.36 37.53
Bulgaria. 918 —60.67 82.85 1,146.30 55.72 132.68 971.21 16.99 2.81 17.52 3.67 1.29 494
Croatia.. 960 816.67 1,512.42 77.60 74 1.37 2.28 -1.22 2.56 12.12 1.14 1.83 -.28
423 2.98 2.48 332 3.62 2.14 2.79 .51 1.21 7.19 1.59 1.35 2.91
Czech Republic.. 935 9.93 9.28 5.32 7.53 4.80 4.87 491 1.04 4.89 2.82 —-.54 -29
Estonia...... . 939 A o . 25.59 14.79 8.38 4.23 -1.23 4.86 439 42 21
Georgia. 915 14.28 5.77 3.67 6.02
Hungary. 944 10.01 13.95 12.25 28.52 21.82 20.34 11.32 5.09 11.72 4.80 -1.39 242
Kazakhstan 916 A o . o 23.91 15.52 .83 18.91 37.97 35 .16 9.31
917 A o 215.26 21.82 22.99 26.26 7.95 53.67 30.70 11.99 4.81 4.59
941 A 117.09 16.84 11.89 13.67 4.12 1.88 —-4.01 .62 1.72 93 3.19
Lithuania... 946 A 391.88 44.74 28.32 17.26 4.26 —7.40 1.43 17.51 3.70 -3.63 -32
Poland 964 27.71 32.25 30.07 25.55 13.20 12.18 7.25 5.54 7.71 1.66 1.16 2.68
Romania

. 968 203.58 164.98 140.52 35.11 49.87 156.90 33.18 44,53 53.41 41.02 24.65 19.52
Russia........ . 922 e

943.76 337.00 236.46 50.81 15.00 7.03 58.95 46.53 19.17 11.55 15.49

Slovak Republic 936 5.30 17.19 9.98 9.01 412 4.49 3.25 3.81 9.80 6.60 2.07 8.31
Slovenia. 961 . 21.75 17.69 12.80 6.74 6.10 5.98 2.12 7.69 8.94 5.13 2.55
Turkey... 186 62.10 57.97 121.26 86.03 75.94 81.80 71.83 53.06 51.43 61.63 50.11 25.56
Ukraine.. 926 .. 4,619.25 1,143.80 487.94 51.86 7.65 13.21 31.12 20.86 8.65 3.07 7.77
Middle East.. 405 15.31 12.05 15.98 24.59 14.34 5.49 4.52 7.87 7.04 2.20 5.25 8.14
Egypt......... . 469 12.12 8.55 4.61 6.32 8.32 417 1.40 .90 1.79 1.03 6.39 14.38
Iran, I.R. of . 429 33.04 25.59 37.62 60.58 32.93 10.69 11.92 19.19 17.83 5.92 8.18 10.58
Israel.. 436 10.17 8.19 7.89 10.70 8.60 6.29 418 7.06 3.64 =2 3.87 433
Jordan 439 4.16 3.40 4.84 -2.40 2.03 1.57 .64 -2.40 3.58 +.54 -1.61 A
Kuwait... 443 45 1.79 A9 1.39 5.16 -1.29 -1.65 -1.22 45 1.97 3.28 1.95
Saudi Arabia.. . 456 1.32 .56 1.76 7.28 -.25 - -1.87 43 37 A1 -.02 .86
Syrian Arab Rep......covvvvvivinninnins 463 2.63 8.55 14.17 6.90 3.23 2.50 —-61 -1.84 5.66 5.00 7.37
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Producer Prices/Wholesale Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
Western Hemisphere................. 205 198.21 289.14 246.39 35.78 18.22 11.81 8.40 12.38 13.50 747 17.55 17.93
Argentina 213 e Cee .39 4.31 2.95 -1.06 -3.35 —4.03 3.70 2.04 78.26 19.61
Brazil. 223 987.80 2,050.12 2,311.60 57.53 6.25 10.09 3.55 16.56 18.11 12.61 16.67 27.57
Chile.. 228 11.72 8.57 7.70 7.57 6.24 1.63 1.89 5.21 11.41 7.80 6.83 6.59
Colombi 233 20.10 14.22 17.15 18.13 15.02 15.43 17.30 9.82 13.20 9.40 5.29 9.13
Costa Rica 238 18.40 5.15 13.11 23.88 16.00 11.60 8.81 10.14 10.97 9.32 7.97 10.57
Ecuador 248 31.17 31.17 31.17 102.74 164.32 21 6.76 7.28
253 6.48 .99 -2.16 2.50
273 12.34 7.41 6.11 38.64 33.88 17.55 15.98 14.24 7.84 5.02 5.10 7.48
283 1.85 25 2.04 2.98 2.12 -2.24 -3.92 2.68 8.75 3.21 -3.00 2.21
288 1.15 14.90 5.30 14.70 5.82 19.89 26.46
293 57.19 47.55 17.89 10.52 9.44 7.38 7.27 491 433 1.38 -1.05 1.70
Trinidad and Tobago 369 77 5.36 5.40 3.58 2.89 1.93 1.44 1.71 1.30 .90 .59 e
Uruguay. 298 58.32 3337 34.20 37.71 25.02 16.36 9.29 -.88 6.84 6.58 31.92 38.92
Venezuela, Rep. Bol... 299 23.57 34.96 78.16 57.74 103.24 29.76 2217 16.21 15.18 13.28 37.28 51.40
Memorandum Items
0Oil Exporting Countries........... 999 13.56 12.67 20.12 26.68 22.36 10.44 44.98 11.66 12.10 9.32 7.80 9.62
Non-0il Developing Countries. 201 60.71 71.67 100.80 41.51 16.67 13.35 9.78 13.17 14.28 8.22 9.39 9.92
|I‘IdlceS Index Numbers: 2000=100
World 001 44.5 51.9 66.1 76.2 81.4 85.4 88.8 92.8 100.0 103.5 105.9 111.2
Industrial Countries................. 110 90.2 91.4 92.6 95.5 96.5 97.0 95.6 95.8 100.0 100.9 99.6 102.0
Developing Countries 200 12.2 19.7 36.9 51.4 60.3 68.2 77.6 87.7 100.0 108.4 118.3 130.0
Africa 605 59.0 64.0 69.4 76.4 81.5 85.7 89.9 93.1 100.0 105.8 116.6 1171
Asia 505 58.2 60.3 64.8 70.6 74.0 77.6 925 94.5 100.0 104.0 106.1 110.7
Europe 170 24 3.4 103 23.7 339 45.2 53.0 741 100.0 120.6 1371 154.8
Middle East...... 405 424 47.5 55.1 68.7 78.6 82.9 86.6 93.4 100.0 102.2 107.6 116.3
Western Hemisphere.. 205 3.0 11.6 40.3 54.7 64.7 72.3 78.4 88.1 100.0 107.5 126.3 149.0
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Exports, f.o.b.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
World 001 3,7759 3,7689 4,287.7 5,129.6 53515 55372 5450.7 5,649.8 6,360.7 6,1289 6,419.1 7,430.8
Industrial Countries. 110 2,662.6 2,598.2 29152 3,471.5 3,565.6 3,644.7 3,674.1 3,746.0 3,9985 3,873.6 3,989.6 4,561.4
United States..... m 448 465 513 585 625 689 682 702 781 731 694 724
Canada 156 134 145 165 192 202 214 214 238 277 260 252 273
Australia 193 43 43 48 53 60 63 56 56 64 63 65 72
158 340 362 397 443 41 421 388 419 479 403 417 472
196 9.8 10.5 12.2 13.6 14.4 14.2 12.0 12.5 133 13.7 14.4 16.5
Austria 122 44.4 40.2 45.0 57.6 57.8 58.6 62.7 4.1 64.2 66.7 70.9 87.6
Belgium... 124 e 126 144 176 175 172 179 179 188 190 216 255
Belgium-Luxembourt 126 124 120 137 170 166 166
Finland 172 24.0 234 29.7 39.6 384 393 43.0 #%1.8 45.5 42.8 44.6 52.5
France 132 236 210 234 285 288 290 306 802 300 297 312 366
Germany.. 134 422 382 430 524 524 512 543 1543 550 571 613 751
Greece. 174 9.4 9.1 8.8 11.0 11.9 1.1 10.7 10.5 10.7 9.5 10.3 13.2
Ireland. . 178 28.5 293 34.1 44.6 48.7 53.5 64.5 71.2 771 83.0 87.4 924
[taly......... . 136 178 169 191 234 252 240 246 1235 240 244 254 294
Luxembourg . 137 6 6 7 8 7 7 8 8 8 8 9 10
Netherlands. 138 140 139 156 196 197 195 201 1200 209 216 222 259
Portugal 182 18.4 15.4 18.0 23.2 246 24.0 124.8 25.2 233 244 25.5 30.6
Spain... 184 64.8 61.0 729 91.0 102.0 104.4 109.2 1110.0 1133 115.2 123.5 156.0
Denmark 128 41.7 38.2 43.1 51.5 515 49.1 48.8 50.4 50.4 51.0 56.2 65.7
Iceland... 176 1.53 1.40 1.62 1.80 1.64 1.85 2.05 2.00 1.89 2.02 2.23 2.39
Norway.. 142 35.1 31.8 34.7 42.0 49.6 48.5 40.4 45.5 60.1 59.2 59.7 67.5
Sweden.. 144 56.1 49.9 61.3 79.8 84.9 82.9 85.0 84.8 86.9 75.8 81.3 101.2
Switzerland 146 61 59 66 78 76 72 75 76 75 78 84 97
United Kingdom.... 112 190 181 204 242 262 281 272 268 282 267 276 304
Developing Countries................ 200 1,113.33 1,170.73 1,372.51 1,658.02 1,785.88 1,892.56 1,776.61 1,903.80 2,362.13 2,255.29 2,429.49 2,869.38
Africa 605 79.62 74.86 79.55 93.38 106.06 107.45 90.87 99.70 125.09 117.58 120.45 146.90
612 11.5 10.4 8.9 10.3 13.2 18.6
614 3.8 2.9 3.0 3.7 5.1 5.0 35 5.4 7.7 6.4 7.5 9.2
638 .34 .38 40 42 .65 42 A1 42 .39 37 45 .54
Botswana.. 616 1.75 1.76 1.85 2.14 2.54 2.84 1.95 ce e cee e
Burkina Faso.. 748 .064 .069 107 276 233 232 319 216 .166 175 .166 ce
Burundi 618 .07 .06 12 11 .04 .09 .06 .05 .05 .04 .03 .04
622 1.8 1.9 1.5 1.6 1.6 1.7 1.8 1.5 1.5 2.1 23
624 - - - .01 .01 .01 .01 .01 .01 .01 e
626 i 11 15 17 15 .16 15 15 .16 14 15
628 18 13 15 24 .24 24 .26 24 18 .19 18
Congo, Rep. of.. 634 1.18 1.07 .96 1.17 1.35 1.67 1.37 1.56 2.49 ce e cee
Cte d'lvoire.... 662 2.9 2.5 2.7 3.8 4.4 4.5 4.6 4.7 3.9 3.9 5.3 5.8
Equatorial Guinea.. 642 .05 .06 .06 .09 18 .50 44 Al 1.10 ce e
Ethiopia..... 644 A7 .20 37 42 42 .59 .56 A7 49 46 48
Gabon... 646 2.1 23 24 2.7 3.2 3.0 1.9 24 2.5 2.6 e
Gambia, The.. 648 .057 .067 .035 .016 .021 .015 .021 .005 .015 .003 .002
Ghana 652 1.3 1.0 1.4 1.7 1.7 1.6 1.8
Guinea... 656 e Cee e .68 .66 .64 .63 49 .62 .54 e cee
654 .006 .028 .086 .044 .028 .048 .027 .051 .062 .063 .054 .069
664 1.3 1.4 1.6 1.9 2.1 2.1 2.0 1.7 1.7 1.9 2.1 24
666 i 13 14 .16 19 .20 19
674 .28 .26 37 37 46 A1 .56 .60 .82 .69 .50
676 40 32 .34 A1 48 .54 43 45 .38 45 A1 e
678 .34 48 33 44 43 .56 .56 .57 .55 73 .88 .93
Mauritius... 684 1.30 1.30 1.35 1.54 1.80 1.59 1.65 1.59 1.56 1.63 1.80 1.94
Morocco 686 4.0 3.1 5.6 6.9 6.9 7.0 7.2 7.4 7.0 7.1 7.9
Namibia. 728 1.34 1.24 1.31 1.41 1.42 1.34 1.23 1.23 1.32 1.18 e ce
692 33 .29 .23 .29 33 27 33 .29 .28 27 .28 34
Nigeria 694 12 10 9 112 16 15 10 14 21 17 15 20
Rwanda. 714 .07 .07 .03 .05 .06 .09 .06 .06 .05 .08 .06 .06
Sé Tomé & Prhcipe.. 716 .005 .005 .006 .005 .005 .005 e ce e cee e ce
Senegal 722 .67 Al .79 .99 .99 .90 97 1.03 92 1.00 1.07 1.33
Seychelles 718 .05 .05 .05 .05 14 11 12 15 19 22 .23 28
724 15 12 12 .04 .05 .02 .01 .01 .01 .03 .05 .09
199 234 24.2 253 27.9 29.2 31.0 126.4 26.7 30.0 293 29.7 36.5
732 3 4 .5 .6 .6 .6 .6 8 1.8 1.7 e
734 .64 .68 .79 .87 .86 .96 97 .94 91 1.05 .94 ce
738 42 45 .52 .68 .78 75 .59 .54 .66 78 .87 .65
742 .27 14 33 38 44 42 42 .39 .36 .36 43 .62
744 4.0 3.7 4.7 5.5 5.5 5.6 5.7 5.9 5.9 6.6 6.9 8.0
746 14 18 A1 46 .59 .55 .50 .52 46 46 44 .56
754 .76 .83 93 1.04 1.04 .92 1.02 .52 .76 Cee
698 1.44 1.56 1.88 2.11 2.41 2.15 1.73 1.89 3.28 2.28
Asia * 505 585.86 646.31 768.45 932.71 973.01 1,038.86 986.17 1,051.51 1,266.45 1,182.35 1,297.88 1,547.40
Afghanistan, Islamic State of.......... 512 .09 18 .02 .03
Bangladesh.... 513 2.1 23 2.7 3.2 33 3.8 3.8 3.9 4.8 48 4.6 5.3
Bhutan... 514 . A . A . A R A R A R
Cambodia.. 522 1 1 1 1 1 1 2
China, P.R.: Mainland.... 924 85 92 121 149 151 183 184 195 249 266 326 438
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Exports, f.o.b.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Billions of US Dollars
Asia *(Cont.)
532 119 135 151 174 181 188 174 174 202 190 200 224
546 1.77 1.79 1.87 2.00 2.00 2.15 2.14 2.20 2.54 2.30 2.36 2.58
819 37 .38 45 .54 .59 .52 45 48 48 44 .55 .68
534 19.6 21.6 25.0 30.6 33.1 35.0 334 35.7 42.4 43.4 49.3 57.1
536 34.0 36.8 40.1 45.4 49.8 53.4 48.8 48.7 62.1 56.4 58.1 61.1
542 77 82 96 125 130 136 132 144 172 150 162 194
Lao People's Dem. Rep.. 544 A 2 3 3 3 A4 A4 3 3 3 3 A4
Malaysia 548 40.8 471 58.8 73.9 783 78.7 73.3 84.6 98.2 88.0 933 99.4
Maldives.... 556 - - - - A A A A Al A Al A
Mongolia 948 A4 A4 A4 5 A4 5 3 A4 5 A4 . o
518 .54 .59 .80 .86 .75 .87 1.08 1.14 1.65 2.38 3.05 2.48
558 .368 384 .362 .345 .385 406 474 .602 .804 737 .568 .662
564 7.3 6.7 7.4 8.0 93 8.7 8.5 8.4 9.0 9.2 9.9 11.9
853 1.9 2.6 2.6 2.7 2.5 2.2 1.8 1.9 2.1 1.8 1.5 2.2
..... 566 9.8 1.1 133 17.5 204 24.9 294 36.6 39.8 32.7 36.5 37.0
862 .006 .006 .004 .009 .010 .015 .015 .020 .014 .016 .014 015
...... 576 63.5 74.0 96.8 1183 125.0 125.0 109.9 114.7 137.8 121.8 125.2 144.2
Solomon Islands 813 102 129 142 .168 162 157 118 .058
Sri Lanka... 524 2.46 2.86 3.21 3.80 4.10 4.64 4.81 4.59 5.43 4.82 4.70 5.13
578 32 37 45 56 56 57 54 58 69 65 68 81
866 0122 0158 0138 0141 .0114 .0097 .0075 0124 .0088 .0067 .0146 Ce
846 .024 .023 .025 .028 .030 .035 .034 .026 .023 .016 .015 .021
582 7 9 9 12 14 15 17 20
* of which:
Taiwan Province of China.............. 528 81.4 84.6 92.9 111.6 115.7 1211 110.5 121.5 147.8 122.5 130.5
Europe. 170 159.84 157.66 201.96 255.78 277.06 286.71 281.09 279.58 340.79 360.68 396.82 509.84
Albania.. 914 . A . 2 2 A 2 3 3 3 3 .5
Armenia. 911 .08 .16 22 27 29 23 22 23 .29 34 .51 .68
Azerbaijan 912 1.5 7 7 .6 6 8 6 9 1.7 23 e ce
Belarus 913 4 2 3 5 6 7 7 6 7 7 8 10
Bulgaria. 918 4 4 4 5 7 5 4 4 5 5 6 8
Croatia.. 960 46 3.9 43 4.6 4.5 4.2 4.5 43 4.4 4.7 4.9 6.2
423 .99 .87 97 1.23 1.40 1.10 1.06 1.00 .95 .98 .84 .92
935 e 114 16 22 22 23 26 26 29 33 38 49
Czechoslovakia.. 934 1.3
Estonia...... 939 8 1.3 1.8 2.1 2.9 3.1 2.9 3.1 33 3.4 4.5
Georgia 915 e Cee 156 151 199 240 191 238 331 320 349 cee
Hungary. 944 10.7 8.9 10.4 12.8 15.6 19.0 23.0 25.0 28.0 30.5 34.5 42.5
Kazakhstan 916 33 3.2 5.3 5.9 6.5 53 5.9 8.8 8.6 9.7 12.9
Kyrgyz Republic. 917 o 3 3 A4 5 6 5 5 5 5 5 6
941 1 1 1 1 1 2 2 2 2 2 2 3
946 2 2 3 3 4 4 3 4 4 5 7
962 1.1 1.1 1.2 1.1 1.2 1.3 1.2 1.3 1.2 1.1 1.4
181 1.54 1.36 1.57 1.91 1.73 1.63 1.83 1.98 2.44 1.96 2.23 ce
921 - - 1 1 1 1 1 - - 1 1 1
964 13 14 17 23 24 26 27 27 32 36 41 54
968 4.4 49 6.2 7.9 8.1 8.4 8.3 8.5 10.4 11.4 13.9 17.6
922 42 44 168 83 91 89 75 76 106 103 107 134
Slovak Republic. 936 e 5 7 9 9 8 11 10 12 13 14 22
Slovenia. 961 7 6 7 8 8 8 9 9 9 9 10 13
Turkey... 186 15 15 18 22 23 26 27 27 28 31 35 47
Ukraine.. 926 8 8 10 13 14 14 13 12 15 16 18 23
Middle East 405 144.37 135.38 143.04 157.82 183.95 186.00 148.62 183.30 281.08 260.77 281.67 ces
Bahrain, Kingdom of.. 419 35 3.7 3.6 4.1 4.7 4.4 33 4.4 6.2 5.6 5.8 6.4
469 3.1 23 35 34 35 3.9 3.1 3.6 4.7 4.1 4.7 6.3
429 20 18 19 18 22 18 13 21 28 24 28
436 10 15 17 19 21 23 23 26 31 29 29 32
439 1.22 1.25 1.42 1.77 1.82 1.84 1.80 1.83 1.90 2.29 2.77 ce
443 6.6 10.2 1.3 12.8 14.9 14.2 9.6 12.2 19.4 16.2 15.4 19.4
446 .6 .5 .5 7 7 .6 7 7 7 9 1.0 1.5
672 11 8 9 8 8 7 5 8 10 9 8 e
449 5.6 5.4 5.5 6.1 7.3 7.6 5.5 Ce 11.2 1.7
453 3.1 35 3.8 3.8 4.9 7.1
456 50 42 43 50 61 61 39 51 78 68 73
Syrian Arab Rep. 463 3.1 3.1 3.0 3.6 4.0 3.9 2.9 35 19.3 21.6 28.1
United Arab Emirates. 466 25 o o o o o S o o
Yemen, Republic of... 474 1 1 1 2 3 3 1 2 4 3
Western Hemisphere.. 205 147.60 158.10 182.93 223.54 251.39 278.78 275.67 294.05 353.54 341.23 340.91 351.41
Anguilla..... 312 .0005 .0010 .0009 .0005 .0016 .0016 .0032 .0026 .0040 .0032 .0043 e
Argentina.. 213 12 13 16 21 24 26 26 23 26 27 26 29
314 - - - - - 2 A . A
313 2 2 2 2 2 2 3 5 .6 4 4 4
316 19 .19 18 24 28 .28 25 .26 .27 .26 21 21
339 14 14 15 .16 17 18 17 .19 22 17 A7 .20
218 7 7 1.0 1.1 1.1 1.2 1.1 1.1 1.2 1.3 1.3 1.6
223 36 39 44 47 48 53 51 48 55 58 60 73
228 10.0 9.2 11.6 16.0 15.7 17.9 16.3 17.2 19.2 18.3 18.2 21.0
233 6.9 7.1 8.4 10.1 10.6 11.5 10.9 11.6 13.0 12.3 11.9 12.7
238 1.8 2.6 2.9 35 3.8 43 5.5 6.7 5.8 5.0 5.3 6.1
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Exports, f.o.b.

Western Hemisphere(Cont.)
Dominica
Dominican Republi

Grenada....
Guatemala.
Guyana..

Honduras...
Jamaica.

St. Vincent & Grens
Suriname........c......
Trinidad and Tobago.
Uruguay.....
Venezuela..

Memorandum Items

Euro Area.......ccovvenevicnnicnnnens

0Oil Exporting Countries.........
Non-0il Developing Countrie:

S.

321
243
248
253
328
258
336
263
268
343
273
353
278
283
288
293
362
364
366
369
298
299

163
999
201

1992

1993

180.81
990.35

1994

187.49
1,186.02

1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
- 1 1 Al A 1 - - -
87 95 1.02 88 81 .97 80 83 1.04
43 49 5.3 4.2 45 49 4.7 5.0 6.0
1.0 1.0 1.4 13 1.2 13 1.2 1.2 13
02 02 .02 03

22 2.0 23 2.6 24 2.7 25 22 2.5
45 52 64 48 .52 50 48 49 63
110 090 212 320 334 318 274 280 347
1.2 13 1.4 1.5 1.2 1.4 13 13 13
1.43 1.38 1.38 1.31 1.24 1.30 1.22 1.1 1.18
80 96 110 117 136 166 159 161 165
o 1.9 23 1.6 o

5 5 6 6 5 6 6 6
63 72 .78 .82 86 91 85 86

9 1.0 1.1 1.0 7 9 1.0

5.5 5.9 6.8 5.8 6.1 7.0 7.0 7.6 9.0

1 1 A 1 A - - -
04 05 05 05 .05 05 04 04 04
48 54 56 51 46 51 40 47 64

2.5 2.5 2.5 23 2.8 43 43 3.9
2.1 24 2.7 2.8 22 23 2.1 1.9 22
18 23 22 17 20 32 27 24 5

e e .... 79146 1884.59 922,63 936.32 1,006.81 1,170.79
209.58  247.92  250.19  198.25 236.00 349.09 31354  317.65 e
1,450.01 1,539.17 1,643.87 1,580.38 1,669.57 2,014.29 1,942.57 2,108.94 2,524.06
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Imports, c.i.f.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
World 001 3,8849 3,831.7 4,355.0 5,202.0 5453.1 56353 55653 57864 6,565.1 6,333.8 6,570.1 7,644.4
Industrial Countries. 10 2,711.1 2,558.6 2,906.4 3,436.5 3,559.4 3,636.5 3,739.8 3,931.0 4,338.7 4,159.0 4,266.6 4,917.4
United States..... 1m 554 603 689 771 822 899 944 1,059 1,259 1,179 1,202 1,305
Canada 156 129 139 155 168 175 201 206 220 245 227 227 245
Australia 193 44 46 53 61 65 66 65 69 72 64 73 89
158 233 242 275 336 349 339 280 311 380 349 337 383
196 9.2 9.6 11.9 14.0 14.7 14.5 12.5 14.3 13.9 13.3 15.0 18.6
Austria 122 54.1 48.6 55.3 66.4 67.3 64.8 68.2 9.6 69.0 70.4 72.8 88.3
Belgium... 124 e 114 130 160 164 157 165 1165 177 179 198 235
Belgium-Luxembourt 126 125 112 126 155 153 155
Finland 172 21.2 18.0 23.2 28.1 293 29.8 323 B1.6 33.9 32.1 33.6 416
France 132 240 203 235 281 282 272 290 1295 31 302 311 371
Germany.. 134 402 346 385 464 459 446 471 #74 495 486 492 602
Greece. 174 22.8 20.2 21.4 26.8 29.7 27.9 29.4 28.7 29.2 29.9 31.2 44.4
Ireland. . 178 22.5 22.0 25.9 33.1 35.9 39.2 44.6 #7.2 51.5 513 51.5 533
Italy......... . 136 189 148 169 206 208 210 218 1220 238 236 246 292
Luxembourg . 137 8 8 8 10 10 9 10 11 " 11 12 14
Netherlands. 138 135 125 141 177 181 178 188 1188 198 195 194 232
Portugal 182 30.3 243 273 333 35.2 35.1 B8.5 9.8 38.2 39.4 383 40.8
Spain... 184 99.8 79.7 92.2 1133 121.8 122.7 133.1 11444 152.9 153.6 163.5 208.5
Denmark 128 355 31.3 36.6 457 45.0 44.4 46.3 44.5 44.4 443 49.3 56.4
Iceland... 176 1.68 1.34 1.47 1.76 2.03 1.99 2.49 2.50 2.59 2.25 2.27 2.79
Norway.. 142 25.9 24.0 273 33.0 35.6 35.7 375 34.2 34.4 33.0 34.9 39.5
Sweden.. 144 50.0 427 51.7 64.7 66.9 65.7 68.6 68.8 73.0 63.5 66.7 82.7
Switzerland 146 12 57 64 77 74 Al 74 75 76 77 79 92
United Kingdom.... 112 221 206 226 265 287 307 314 318 334 321 335 381
Developing Countries................ 200 1,173.89 1,273.18 1,448.64 1,765.49 1,893.64 1,998.74 1,825.48 1,855.44 2,226.39 2,174.82 2,303.48 2,727.04
Africa 605 78.78 75.82 8258 101.06 100.45 105.93  104.66 99.97  104.01 108.18  109.81 e
612 83 8.0 9.2 10.1 9.1 10.8
638 .58 .57 43 75 .65 .68 74 75 .61 .55 .68 .76
Botswana.. 616 1.89 1.77 1.64 1.91 1.72 2.26 2.39 2.21 247 1.81 e e
Burkina Faso.. 748 47 51 35 45 .65 .59 73 .57 49 .55 .58 e
Burundi 618 22 .20 22 23 13 12 .16 12 .15 14 13 .16
622 1.2 1.1 1.1 9 1.1 1.2 1.5 13 1.3 1.6 2.8
624 .18 15 .21 .25 .23 24 .23 25 23 23 e
626 .15 A3 14 A7 14 14 .15 A3 12 NA 12
628 24 .20 .18 37 33 33 .36 32 32 .68 1.65
Congo, Rep. of.. 634 .45 .58 .63 67 1.55 93 .68 82 .46 o e o
Cte d'Ivoire 662 24 2.1 1.9 29 2.9 2.8 33 28 24 24 25 33
Djibouti..... 611 2 2 2 2 2 A 2 2 e
Equatorial Guinea.. . 642 .06 .06 .04 .05 .29 33 32 43 45 ce e
Ethiopia..... . 644 .84 79 1.03 1.15 1.40 e 1.52 1.54 1.26 1.81 1.67
Gabon... 646 .70 .85 .76 .88 .96 1.10 1.10 84 .99 .86 e
Gambia, The.. 648 22 .26 .21 18 .26 A7 .23 19 .19 A3 .15
Ghana... 652 2.2 39 2.1 1.9 2.1 23 26 35 3.0 e e e
Guinea-Bissa 654 .096 .061 .164 133 .087 .089 .063 .051 .049 .062 .058 .069
Kenya.... 664 1.8 1.8 2.1 3.0 2.9 33 32 28 3.1 3.2 32 3.7
Lesotho.. 666 .90 .87 .85 .99 1.00 1.02 .86 78 73 .68 .79 1.02
Madagasca 674 .45 47 44 .54 .52 .50 .54 .59 73 74 .51 e
Malawi 676 74 .55 49 47 .62 78 .52 67 .53 .56 .70 e
Mali....... 678 .61 .63 .59 a7 77 74 .76 61 .59 73 74 1.13
Mauritania. 682 40
Mauritius... 684 1.62 1.72 1.93 1.98 2.29 2.19 2.07 2.25 2.09 1.99 217 238
Morocco.... 686 73 6.7 83 10.0 9.7 9.5 10.3 9.9 1.5 11.0 11.9
Mozambique. 688 A o 1 1 1 1 1 1 1 .
Namibia 728 1.28 1.33 1.41 1.62 1.67 1.75 1.65 1.61 1.55 1.55 e e
692 48 37 33 37 .45 37 A7 34 32 33 37 .46
694 83 5.5 6.6 1.2 6.4 9.5 9.2 8.6 8.7 11.6 75 10.9
714 .29 33 12 24 .26 30 .28 .25 21 .25 .20 .25
716 .029 .032 .030 .029 .022 016
722 1.03 1.09 1.02 1.41 1.44 1.33 1.46 1.37 1.34 1.43 1.60 2.03
Seychelles.. 718 .19 .24 .21 23 38 34 .38 43 34 48 42 43
Sierra Leon 724 .15 15 .15 A3 21 .09 .09 .08 .15 18 .26 30
South Africa... 199 20 20 23 31 30 33 29 27 30 28 29 41
732 8 9 1.2 11.2 1.5 1.6 1.9 1.4 1.6 1.6 e
734 .87 79 .84 1.01 1.06 1.07 1.08 1.07 1.05 1.13 .98 o
738 1.5 1.5 1.5 1.7 1.4 13 1.5 1.6 1.5 1.7 1.7 1.4
742 39 18 .22 .59 .66 .65 .59 49 48 .52 .58 84
744 6.4 6.2 6.6 79 1.7 79 8.4 8.5 8.6 9.5 9.5 10.9
746 .51 61 .87 1.06 1.19 1.32 1.42 1.34 1.54 1.59 1.1 1.25
754 .80 81 .59 .70 .84 82 1.09 .88 1.10 o
698 2.20 1.82 224 2.66 2.80 3.28 2.62 213 1.81 1.74

505 610.98 686.81 802.57 987.85 1,035.85 1,056.85 878.68 956.55 1,196.45 1,117.67 1,214.43 1,461.13
512 43 74 14 .05
513 3.7 4.0 4.6 6.5 6.6 6.9 7.0 7.7 8.4 8.3 7.9 9.5

514 . A . A . A R 2 2 2 2
Cambodia.. 522 1 1 1 1 1 2 2
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Imports, c.i.f.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
Asia *(Cont.)
China, P.R.: Mainland.... 924 81 104 116 132 139 142 140 166 225 244 295 413
532 123 139 162 193 199 209 185 180 213 201 208 232
546 1.97 2.03 213 2.04 2.00 2.08 1.95 2.04 2.25 239 2.53 2.76
819 .63 72 .83 .89 .99 .97 72 .90 .83 79 .90 1.17
534 23.6 22.8 26.8 34.7 379 414 43.0 47.0 51.5 50.4 56.5 71.2
536 27.3 28.3 32.0 40.6 429 41.7 27.3 24.0 335 31.0 313 32.6
542 82 84 102 135 150 145 93 120 160 141 152 179
Lao People's Dem. Rep.. 544 3 A4 .6 6 7 7 .6 5 5 5 A4 5
Malaysia.... 548 39.9 45.7 59.6 71.7 78.4 79.0 58.3 65.4 82.0 73.9 79.9 81.9
Maldives 556 2 2 2 3 3 3 A4 A4 A4 A4 A4 5
Mongolia 948 A4 A4 3 A4 5 5 5 5 .6 6 . o
518 .66 .82 .89 1.35 1.37 2.06 2.69 232 2.40 2.88 2.35 2.09
558 .78 .89 1.16 1.33 1.40 1.69 1.25 1.42 1.57 1.47 1.42 1.75
564 9.4 9.5 8.9 11.5 121 11.6 93 10.2 10.9 10.2 1.2 13.0
853 1.48 1.30 1.52 1.45 1.74 1.71 1.24 1.23 1.15 1.07 1.23 1.30
566 15.5 18.7 22.6 28.3 341 38.6 315 326 37.0 34.9 37.2 39.5
. 862 110 .105 .081 .095 .100 .097 .097 115 .106 130 113 137
Singapore...... . 576 72 85 103 125 131 132 105 m 135 116 116 128
Solomon Islands 813 12 137 139 154 151 184 .150 .093 .048
Sri Lanka 524 3.50 4.00 471 5.31 5.44 5.86 5.91 5.96 7.18 5.97 6.10 6.67
Thailand 578 41 46 54 7 72 63 43 50 62 62 65 76
Tonga. 866 .063 .061 .069 .077 .075 .073 .069 .073 .069 .073 .089 .
Vanuatu . 846 .082 .079 .089 .095 .098 .094 .088 .096 .087 .102 .089 105
Vietnam..... 582 " 12 12 12 16 16 19 25
* of which:
Taiwan Province of China.............. 528 72.2 77.1 85.5 103.7 101.3 113.9 104.9 111.0 139.9 107.3 112.8
Europe. 170  177.00  188.08 216.81 290.26  334.44  355.65 349.53 309.77 358.25 37440 421.02 538.26
Albania.. 914 2 6 .6 7 .8 6 .8 1.1 1.1 13 1.5 1.9
Armenia. 911 21 .25 39 .67 .86 .89 .90 .80 .88 .87 .99 1.27
Azerbaijan 912 9 6 .8 7 1.0 8 1.1 1.0 1.2 1.4 . o
Belarus.. 913 3 3 3 6 7 9 9 7 9 8 9 12
Bulgaria. 918 4 5 4 6 7 5 5 5 7 7 8 1
Croatia 960 45 4.7 5.2 7.5 7.8 9.1 8.4 7.8 7.9 9.1 10.7 14.1
423 331 2.59 3.02 3.69 3.98 3.70 3.69 3.62 3.85 3.92 4.09 447
Czech Republic.. 935 A 116 18 26 29 29 30 29 34 38 43
Czechoslovakia.. 934 13.2
Estonia 939 A 9 1.7 2.5 32 4.4 4.6 41 4.2 43 438 6.5
Georgia 915 A o 338 392 687 944 887 585 654 684 733 .
Hungary. 944 1.1 12.5 14.3 15.4 18.1 211 25.7 27.9 32.0 33.7 37.8 476
Kazakhstan 916 A 3.9 3.6 3.8 4.2 43 43 3.7 5.0 6.4 6.6 83
917 A4 A4 3 5 .8 7 .8 6 .6 5 .6 i
941 . 1 1 2 2 3 3 3 3 4 4 5
946 . 2 2 4 5 6 6 5 5 6 8 10
962 A 1.2 1.5 1.7 1.6 1.8 1.9 1.8 2.1 1.7 1.9 22
181 2.35 2.17 2.44 2.94 2.80 2.55 2.67 2.85 3.40 2.73 2.84
921 1 1 1 1 1 1 1 1 1 1 . o
964 16 19 21 29 37 42 46 46 49 50 55 68
968 6.3 6.5 7.1 103 1.4 113 11.8 104 13.1 15.6 17.9 24.0
922 41 36 55 69 75 79 64 44 49 59 66 82
Slovak Republic. 936 7 7 9 " 11 14 12 13 16 17 24
Slovenia. 961 1) 7 7 9 9 9 10 10 10 10 " 14
186 23 29 23 36 44 49 46 41 55 41 50 66
926 7 10 " 15 18 17 15 12 14 16 17 23
405 136.89  135.75 128.18 142.13 15445 160.62 158.87 162.53  184.02  202.11  211.96 e
419 43 3.9 3.7 3.7 43 4.0 3.6 3.7 4.6 43 5.0 5.1
469 83 8.2 10.2 11.8 13.0 13.2 16.2 16.0 14.0 12.8 12.6 1.1
429 26 21 14 12 15 14 14 13 14 18 21
436 15.5 226 25.2 29.6 316 30.8 29.3 33.2 314 35.4 355 36.3
439 33 35 34 3.7 43 41 3.8 3.7 4.6 48 5.0 o
443 73 7.0 6.7 7.8 8.4 8.2 8.6 7.6 72 7.9 9.0 10.8
446 4.2 2.2 2.6 5.5 7.5 7.5 7.1 6.2 6.2 73 6.4 7.2
672 5.1 5.6 43 41 44 46 4.7 4.2 3.7 44 44 o
449 3.77 411 3.91 4.25 4.58 5.03 5.68 4.67 5.04 5.80 6.01 6.57
453 2.02 1.89 1.93 3.40 2.87 332 3.4 2.50 . . 4.05 .
Saudi Arabia.. 456 33 28 23 28 28 29 30 28 30 31 32 37
Syrian Arab Rep. 463 35 41 5.5 4.7 5.4 4.0 3.9 3.8 116.7 19.6 21.0
United Arab Emirates. 466 17 20 21 21 23 30 25 33 38 o
Yemen, Republic of 474 3 3 2 2 2 2 2 2 2 2

Western Hemisphere.. 205 173.08  188.88  221.43  250.24  276.66  329.44  346.37 33447 390.75 382.64 354.87 367.33

Anguilla. 312 .0372 .0355 .0364 .0324 .0599 .0616 .0714 .0919 .0945 .0777 .0699
Argentina.. . 213 15 17 22 20 24 30 31 26 25 20 9 14
........ . 314 . . A .6 .6 .6 8 .8 8 .8 .8 8
313 1.0 1.0 1.1 1.2 1.4 1.7 1.9 1.8 2.1 19 1.7 1.8
316 .52 .58 .61 77 .83 1.00 1.01 11 1.16 1.09 1.04 1.13
339 27 .28 .26 .26 .26 .29 .30 .37 .52 .52 .52 .55
218 1.1 1.2 1.2 1.4 1.6 19 2.0 1.8 1.8 1.7 1.8 1.6
223 23 28 36 54 57 65 61 52 59 58 50 51
228 10.2 1M 11.8 15.9 19.1 20.8 19.9 16.0 18.5 17.8 17.2 19.4
Colombia... 233 6.5 9.8 11.9 13.9 13.7 15.4 14.6 10.7 11.5 12.8 12.7 13.9
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Imports, c.i.f.

Western Hemisphere(Cont.)
Costa Rica
Dominica.......
Dominican Republi
Ecuador
El Salvador
Grenada....
Guatemala.

Nicaragua..
Panama.....
Paraguay
Peru...
St. Lucia.
St. Vincent & Grens
Suriname.......
Trinidad and Tobago.
Uruguay.....
Venezuela..

Memorandum Items
Euro Area.......ccovveneiiennicnnnens
0Oil Exporting Countries...
Non-0il Developing Countries.

1992 1993 1994 1995 1996 1997 1998 1999 2000

Billions of US Dollars

238 24 35 3.8 41 43 5.0 6.2 6.4 6.4
321 A A Al A Al A Al A Al
243 2.5 24 34 3.6 4.1 48 5.6 6.0 1.4
248 24 2.6 3.6 4.2 3.9 5.0 5.6 3.0 3.7
253 1.7 1.9 22 29 2.7 3.0 3.1 3.1 3.8
328 A 12 12 12 15 17 .20 .20 .25
258 2.5 2.6 2.8 33 3.1 3.9 4.7 44 438
336 A4 A48 .51 .53 .60 .63 . o .
263 278 355 .252 .653 .665 .648 797 1.025 1.036
268 1.0 1.1 1.1 1.6 1.8 2.1 2.5 2.7 29
343 1.68 2.13 222 2.82 2.97 3.13 3.04 2.90 333
273 65 68 83 76 94 115 131 149 183
353 1.9 1.9 1.8 2.8
278 9 7 9 1.0 1.2 1.4 1.5 1.9 1.8
283 2.02 2.19 2.40 2.51 2.78 3.00 3.40 3.52 3.38
288 1.4 1.7 2.1 2.8 29 3.1 2.5 1.7 2.1
293 49 49 6.7 9.3 9.4 103 9.9 8.2 8.9
362 3 3 3 3 3 3 3 A4 A4
364 13 13 13 14 13 19 .19 .20 .16
366 .54 .99 42 .59 .50 .57 .55 .56 .52
369 1.1 1.5 1.1 1.7 2.1 3.0 3.0 2.7 33
298 2.0 23 2.8 29 33 3.7 3.8 34 35
299 14.1 12.5 9.2 12.6 9.9 14.6 15.8 14.1 16.2
163 709.27 1330.50 911.42

999  153.17 142.71 13238 153.21 154.61 168.92  153.83 14950 171.91
201 1,019.81 1,130.75 1,317.31 1,613.78 1,740.93 1,831.68 1,673.37 1,707.85 2,056.94

2001

898.96
185.61
1,991.24

2002 2003
7.2 7.7
1 1
6.4 6.5
39 4.4
6.1 6.5
.56 1.02
1.130 1.188
3.0 33
3.53 3.64
177 179
2.2
1.8 o
2.98 3.09
3 o
A7 20
49 .70
36 o
2.0 2.2
11.8 9.0

906.68 1,094.41
182.51 e
2,120.14 2,521.18
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Terms of Trade

World
Industrial Countries.
United States.....
Canada

Australia

Euro Area
Belgium
Belgium-Luxembourt
Finland
France
Germany..
Greece.
Ireland.

Netherlands.
Portugal...

United Kingdom....

Developing Countries
Africa
Burkina Faso..

Asia
China, P.R.: Hong Kong
India..
Korea.
Pakistan.
Philippines.
Singapore..
Sri Lanka .
Thailand........coevivviiicen,

Europe.

Colombia...
Costa RiCa. e

Memorandum Items
0Oil Exporting Countries...........
Non-0il Developing Countries.

001
110
m
156

193
158
196

124
126
172
132
134
174
178
136
138
182
184
128
176
142
144
146
112

200
605
748
628
664
684
686
199
742
746

505
532
534
542
564
566
576
524
578

170
944
964
186

405
436
439
463

205
213
223
233
238

999
201

1992

.6
-1.8

=23
2.7

2.1

-20.6

1993

1994

3
A
4

7

-4
29
-6

1995 1996 1997 1998 1999 2000
Percent Change over Previous Year; Calculated from Indices
-2 -6 -1.0 .9 4 3.9
.3 -6 -1.1 23 -4 4.7
5 -5 1.1 29 =21 4.6
4.1 1.0 -1.1 6.3 7.0 95
3.7 13 1.9 -3.2 -5.0 6.1
=21 -4.5 -5.2 6.5 -9 8.9
-1.6 -1.0 1.7 6 -7 1.2
-1.1 -1.1 -7 1.7 -1.7 23
7.1 -7 -3.1 3.6 -5.0 4.5
-3 -5 -2 A -9 4.7
-4 -2 -2.2 1.8 3 6.6
3.0 4.8 8 -3.0 -1 5.6
-23 6 6 3 24 3.1
-2.7 43 -9 37 7 76
1.6 -6 A -7 -25 2.0
-1.7 -34 24 26 -3.0 3.0
2.0 7 -4 24 -8 6.0
-1.9 - -1.6 -1.2 5 2
8 4.2 6
25 8.8 3.1 -10.5 18.1 39.9
4.6 -1.4 -1.1 .5 -34 3.6
2 1.0 -1.6 3.2 34 26
-2.8 1.2 1.1 8 4 5
-1.8 -7 -7 -3.4 3.8 15
9.1 34 -1.1 .5 -6.2 7
10.2 -5.7
-5.7 -2.8 9.7 -1.5 -13.8 28
2 39 9 75 -6.4 4.9
13.1 -1 43 11.6 -1.7 3.1
29 1.4 -1.2 -9 -3.0 18
18.8 337.7 -15.5 -13.7 -32.7 34
-39 -26.1 8.4 4.6 3.7
-6 -2.6 1.1 -1.9 .3 34
-1.7 1.0 i 1.2 -7 10
-9.5 -84 15.5 29 -10.5 4.5
1.3 -94 -26 -4.5 -2.2 123
11.5 2 -8 14.9 -13.5 453
3.8 1.0 1.8 5.2 17.6 24
-1.7 2 - - -1.5 29
-6 1.0 5.3
-3.2 -2.0 5 -54 -1.2 6.9
-1.5 -2.3 1.8 2.8 -1.7 4.4
1.8 -23 13 1.3 -1.6 27
7.2 -7.8 -5 2.1 5 45
-3.6 1.7 43 A -13 85
-1 11.7 -1 -24.7 26.5 30.8
-33 7 3.8 26 4.2 29
28 -2.5 -7 -4.8 - 6.7
11.2 -4 -7.8
-13.1 3.8 -11.0 -2.6 21.8 13.4
2 7.6 -7 -54 -5.9 10.0
-27.3 -1 -16.2 49 3.1 24
1.4 -7.6 13.2 -35 3 73
-9.4 20.1 -1.5 -32.4 14.0 471
-1.9 -2.2 -5 -6 2.4 5.8

2001

4.1

7.2

55

623

4.9
4.8
9.3

3.7
2.7

2002

1.7

35.8
=7
14.2
-1.6

3.2

2003

24
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Terms of Trade

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

|I1dlceS Index Numbers: 2000=100
World 001 104.4 104.8 104.6 104.3 103.7 102.7 103.7 104.1 100.0 100.0 101.2 102.0
Industrial Countries 110 103.6 104.4 104.5 104.8 104.2 103.1 105.4 105.0 100.0 101.1 102.0 103.3
Developing Countries.... 200 107.8 106.1 104.5 102.7 102.0 101.3 97.8 101.5 100.0 96.3 98.7 98.0
Africa 605 100.8 98.2 94.5 103.0 106.5 105.4 105.9 99.3 100.0 101.1 102.1 .
Asia 505 108.7 108.8 107.5 106.9 104.1 105.2 103.2 103.5 100.0 96.5 96.4 95.6
Europe 170 100.5 105.2 105.7 104.1 101.6 103.5 106.4 104.6 100.0 100.6 101.7 101.2
Middle East.... 205 139.9 125.9 121.3 105.4 109.4 97.4 94.8 115.5 100.0 95.1 129.2 136.6
Western Hemisphere............. 405 80.1 74.0 72.0 71.9 80.4 80.3 60.4 76.5 100.0 90.1 ce I
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Trade Balance
Expressed in Millions of US Dollars

All Countries.........cccvruneinurnnens 010 42,700 69,941 94,797 118,183 99,553 114,647 69,572 42,487 11,999 8,564 33,839
Industrial Countries...........cceuu. 110 37,101 99,908 94,660 122,300 93,396 96,616 26,637 -111,238 241,996 208,671 206,436

United States... 111 95,127 430,551 463,781 -172,330 -189,100 -196,164 -244,736 -343,716 449,784 424,085 479,405 544,300

156 7,381 10,136 14,834 25,855 31,091 18,565 15,922 28,292 45,047 45,275 36,436 41,513

193 1,643 29 3,277 4,223 —635 1,849 -5,332 9,761 4,813 1,786 -5,431  -15,254
158 124,764 139,417 144,191 131,787 83,585 101,600 122,389 123,325 116,716 70,214 93,829 106,395
New Zealand... 196 1,627 1,719 1,408 971 523 903 912 =371 681 1,471 502 —428
Euro Area
Austria... 122 —7,690 6,476 7914 —6,656 -7,315 —4,274 3,684 -3,629 2,737 4,269 3,572 1,932
Belgium.. 124 .. 8,734 9,532

Belgium-Luxembourg 126 3,700 5,780 6,901 9,555 8,690 7,703 6,981 7,027 2,591 3,707 cee Ce
172 4,009 6,449 7,723 12,437 11,314 11,544 12,490 12,168 13,684 12,659 12,882 13,390

Finland

France. 132 2,371 7,516 7,249 10,998 14,936 26,899 24,940 17,988 3,618 2,837 6,917 1,042
Germany. 134 28,202 41,168 51,028 63,910 69,379 70,119 76,913 70,027 57,452 89,253 128,207 149,367
Greece.... 174 41,561 40,499 41,273 -14,425 -15,505 -15,375 ... —17,951 20,239 49,087 21,452 -25,606
178 7,045 8,175 9,366 13,557 15,754 18,625 25,390 23,587 25,010 27,263 33,447 37,807
136 -200 28,839 31,568 38,729 54,118 39,878 35,631 23,437 9,549 15,540 16,533 9,700
Luxembourg... 137 -2,073 -2,463
Netherlands 138 12,309 16,904 18,686 23,812 22,767 20,937 20,430 16,034 17,427 20,840 19,944 26,570
182 —-9,387 8,050 8,321 -8,910 -9,722  -10,342 12,211 13,714 43,853 43,301 41,882 —12,444
184 30,420 44,999 44,892 -18,415 -16,283 -13,407 -20,758 —30,339 34,820 32,539 32,841 —42,923
128 7,058 7,719 7,441 6,528 7,532 5,369 3,886 6,399 6,740 7,451 8,308 10,142
Iceland.. 176 2 181 272 206 19 5 =351 -307 474 75 150 -210
Norway. 142 8,254 6,966 7,496 8,685 12,972 11,648 2,061 10,723 25,975 26,472 24,339 28,109
Sweden.... 144 6,720 7,548 9,558 15,978 18,636 17,999 17,632 15,714 15,215 13,832 16,631 18,933
Switzerland 146 -265 1,592 3,346 3,258 1,868 2,738 933 843 2,104 1,563 6,432 A
United Kingdom.. 112 23,332 19,648 46,947 -19,006 -21,228 -20,203 36,127 47,012 49,850 58,477 40,215 —77,296
Developing Countries................ 200 5,599 29,967 137 -4,117 6,156 18,030 42,935 153,724 253,995 200,107 240,276
Africa 605 8,339 7,197 3,742 3,536 16,510 11,257 —-4,657 5,618 31,192 19,364 15,768
Algeria 612
Angola.. 614 1,845 1,438 1,563 2,255 3,055 2,410 1,464 2,047 4,881 3,355
Benin.... 638 =215 168 54 -203 -32 -153 —158 -214 124 430
Botswana. 616 187 267 510 555 750 895 77 675 S ..
Burkina Faso. 748 =222 243 429 312 286
Burundi.... 618 -105 99 92 —63 -60 -9 -59 —42 59 69 =73
Cameroon 622 893 502 402 627
Cape Verde 624 -157 +43 481 =217 -184 =172 —-186 -213 487 494 -236 =291
Central African Rep. 626 -73 26 15
628 —61 63 +7 A
Comoros 632 =37 28 34 —42
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 740 619 346 632 1,068 1,013 809 1,037 2,037 1,374 1,598 A
Cte d'lvoire.. 662 995 748 1,289 1,376 1,824 1,793 1,720 1,895 1,486 1,528 2,819 2,524
Djibouti........ 611 -218 184 481 =171 o
Equatorial Guinea 642 -6 10 25 =31 -117 o A o .
Eritrea... 643 —334 307 411 -368 —455 -469 —480 -489 435 S
644 -823 507 554 -670 -585 -413 -799 -920 645 +170 -975
646 1,373 1,481 1,589 1,847 2,373 2,002 744 1,588 o S
648 =31 57 57 —-40 -98 -87
652 —470 664 342 =257 -367 —638 -901 -1,274 830 4,101 —692
656 -91 22 470 -39 m 18 121 54 79 169 218
654 =77 38 21 -35 -35 -14
664 -500 247 238 —-750 =515 —886 -1,012 -975 4,262 4,347 -996
666 -823 #34 667 -825 -812 -828 —673 —607 516 400 -381
Liberia... 668
Madagascar. 674 —144 430 96 -122 -120 -178 —154 -158 474 27 =117
Malawi. 676 -15 23 160 —63 -78 -158 39 -127 59 44 -151
Mali...... 678 -163 420 +14 -115 -119 16 -2 -35 47 40 163
Mauritania 682 -55 3 47 184 134 107 40 A S o S
Mauritius.. 684 -159 242 397 =241 -326 -436 -264 -519 392 218 —-188 A
Morocco... 686 —2,463 2,065 2,107 —-2,482 -2,193 -1,864 -2,319 —2,448 3,235 3,022 -3,061 -4,310
688 —630 +27 +67 -536 —478 —454 —491 -806 682 271 -536 -348
728 -78 42 36 -130 -127 =272 -173 -200 +17 479 -179
692 -49 2 44 -18
Nigeria 694 4,611 3,248 2,948 3,513 9,679 5,706 -240 4,288 o S o
Rwanda.... 714 =171 200 524 -162 -157 -185 -169 -185 455 452 -166
Sé& Tomé & Prhcipe 716 -12 -18 22 21 -23
Senegal.... 722 -331 350 203 -250 -276 =271 -313 -346 417 425 -537
Seychelles. 718 -132 465 435 -161 -170 -190 =212 -224 +17 205 -140
Sierra Leone. 724 " 69 73 =127 —-180 -56 =57 -81 124 436 -195
Somalia 726
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Trade Balance
Expressed in Millions of US Dollars
Africa(Cont.)
South Africa. 199 6,279 6,232 4,481 2,667 2,695 2,324 2,056 4,156 4,593 5,180 4,631 3,701
Sudan... 732 -597 227 522 -510 -719 -828 -1,137 -476 440 304 —345 -297
Swaziland. 734 -141 104 50 -197 -204 -104 —-106 -131 436 +7 -79
Tanzania... 738 -929 857 #90 —657 —449 -449 -776 -872 #04 734 —-609
742 -128 11 37 -129 -127 -108 -133 -98 423 459 S S
744 -2,037 2,064 4,567 -1,989 -1,761 —-1,955 -2,152 -2,141 2,253 2,369 -2,123 —-2,269
746 =271 278 251 -367 —348 -450 —656 -506 500 575 —633
754 54 —-153 -98 221
698 -255 122 158
Asia* 505 3,684 10,712 6,953 -15,725 -23,587 29,133 138,391 135,926 112,634 106,366 129,356
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 -1,256 4113 +.416 -2,324 -2,275 -1,711 -1,574 -2,077 4,654 2,049 —-1,678
Bhutan......... 514
Brunei Darussalam.. 516
Cambodia........... 522 -179 487 255 -332 —428 -328 -365 -462 538 523 -563
China,P.R.: Mainland.. 924 5183 40,654 7,290 18,050 19,535 46,222 46,614 35,982 34,474 34,017 44,167 L
China,P.R.:Hong Kong 532 o A o S S A -7,833 -3,159 8,193 8,331 -5,053 5,779
Fiji. 819 -189 282 229 -242 -168 —-283 —-186 -116 o A o
India. 534 -2,911 2,093 4,150 -6,719  -10,052 -10,028 -10,752 -8,679 44,632 42,833 42,416
Indonesia.. 536 7,022 8,231 7,901 6,533 5,948 10,075 18,429 20,644 25,040 22,695 23,513
Kiribati.. 826 -32 25 21
Korea.... 542 —-1,755 2,319 2,860 —4,444 14,965 -3,179 41,627 28,371 16,872 13,492 14,180
Lao People's Dem.Rep 544 -100 450 214 -316 -321 —-283 -165 -190 205 217 o
Malaysia... 548 3,150 3,037 1,577 -103 3,848 3,510 17,505 22,644 20,827 18,383 18,135
Maldive 556 -103 425 420 —-151 —-186 =217 -216 -262 233 236 =211
Mongolia.. 948 -29 21 34 25 -36 115 —62 -56 73 401 —-156
Myanmar.. 518 -106 636 613 -831 -940 -1,143 -1,401 —887 504 271
558 -376 462 #90 -961 -1,106 -1,278 -757 —882 814 765 o o
Pakistan... 564 -2,803 2,586 2,239 -2,891 —3,656 -2,399 —-1,984 1,847 4157 610 -596 -100
Papua New Guinea. 853 625 1,470 1,326 1,408 1,017 677 695 856 1,095 881 o A
Philippines... 566 —4,695 6,222 #3850 -8,944 11,342 11,127 -28 4,959 3,814 #43 407 -1,253
Samoa...... 862 -84 31 65 -72 -81 -85 =77 -98 o o o
Singapore. 576 -1,821 2,724 1,354 4,907 5,653 4,681 14,347 11,976 12,298 14,768 18,549
Solomon Islands.. 813 14 g - 14 " -28 -18 55 . o A
Sri Lanka.. 524 =715 +42 +,085 -985 -800 —640 -505 -769 4,044 4157 —1,406 A
Thailand 578 —4,161 4,297 3,726 —7,968 —9,488 1,572 16,238 14,013 11,701 8,543 9,081 11,606
Tonga. 866 -39 41 57
Vanuatu 846 -49 47 50 =51 =51 —44 —42 -59 50 58 o
Vietnam.... 582 -2,775 1,247 -989 972 375 481 —-1,054
*of which:
Taiwan Prov.of China.......cccccevunnee, 528 12,718 11,450 11,849 13,235 17,543 13,882 10,316 14,705 13,624 19,864 24,193 24,899
Europe. 170 42,453 23,072 3,057 -15,479 -27,847 -41,786 -44,897 -13,805 3,513 8,841 3,924
914 —471 490 460 -475 —678 -535 —-604 —663 814 4,027 —-1,155 -1,336
Armenia... 911 98 478 —403 -469 -559 =577 —474 463 420 -369 -440
Azerbaijan 912 A o -373 —-694 -567 —1,046 -408 319 614 482 -98
Belarus..... 913 528 490 —666 -1,149 -1,407 -1,501 -570 834 807 -914 -1,234
Bosnia & Herzegovina. 963 A RV o AU A AU -3,116 -3,297 2,622 2,958 —3,340 -3,928
Bulgaria 918 =212 385 47 121 188 380 -381 -1,081 +176 4,580 —-1,594 -2,474
Croatia.. 960 o +09 4,278 -3,228 —3,488 -5,383 —4,072 -3,299 3,204 4,101 -5,649 —-7,921
423 -2,315 4,507 4,736 —-2,085 -2,183 -2,071 -2,426 -2,309 2,606 2,550 —-2,859 -3,099
Czech Republic 935 o 517 +,408 -3,685 -5,706 —4,938 —2,647 -1,902 3,095 3,078 —-2,240
Czechoslovakia.... 934 -1,834
Estonia.. 939 -90 +45 356 —666 -1,019 -1,124 -1,115 -878 768 739 —-1,089 -1,580
Georgia. 915 o A o S S —-786 —695 -534 512 550 —483 —636
Hungary... 944 -1 4,021 3,716 -1,459 -1,673 -1,328 —-1,885 -2,170 2913 2,237 -2,119 -3,365
Kazakhstan 916 A o 114 -335 -276 -801 344 2,440 1,320 2,301 4,088
917 o 107 36 -122 -252 -15 =221 -89 5 40 -54 o
941 -40 3 301 -580 -798 -848 -1,130 -1,027 4,058 4,351 —1,444 —-1,998
946 455 205 —698 -896 -1,147 -1,518 -1,405 4,104 4,108 -1,315 -1,704
962 =317 —388 =515 -496 690 526 -768
181 =513 568 603 -810 —838 —721 —673 —663 #53 566 —414 —689
921 o A 54 -70 -260 -348 —388 -137 294 313 -378 —622
964 -131 3,505 575 -1,646 7,287 -9,822 -12,836 -15,072 42,307 7,661 —-7,249 5,725
968 -1,194 4,128 411 -1,577 -2,470 -1,980 -2,625 -1,092 4,684 2,969 -2,611 —4,537
922 A 16,928 19,816 21,591 14,913 16,429 36,012 60,172 48,121 46,335 60,493
936 o 912 61 -229 -2,283 —-2,084 -2,351 -1,109 895 S A o
Slovenia.... 961 789 454 336 -954 -826 =775 -792 -1,235 4139 619 -243 —624
Tajikistan.. 923 -124 -120
186 -8,190 4,160 4,216 -13,212  -10,614 15,403 -14,264 -10,469 22,410 4,543 -8,337 -14,034
Turkmenistan... 925 304 -231
Ukraine.... 926 2,575 —-2,702 —4,296 4,205 —-2,584 244 779 198 710 -269
Uzbekistan... 927 A o
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Trade Balance
Expressed in Millions of US Dollars

Middle East.........cccceveverreeennnene, 405 12,640 7,399 22,164 24,151 40,348 38,346 -4,387 38,768 107,849 74,378 73,826
Bahrain, Kingdom of 419 -527 107 120 626 665 605 -28 894 1,849 1,610 1,190 1,611
Egypt........... 469 -5,231 6,378 5,953 —-7,597 -8,390 -8,632 10,214 -9,928 8,321 6,935 5,762 4,201
Iran, I.R. of... 429 —3,406 4,207 6,817 5,586 7,402 4,258 —-1,168 7,597 13,138 A o S
Iraq... 433
Israel. 436 —4,769 5,607 5,486 —-7,196 —6,954 -5,008 —-3,051 —-4,160 3,034 3,208 -3,894 2,177
439 —-1,780 +,899 4,579 -1,518 —-2,001 -1,813 -1,602 -1,460 2,174 2,007 —-1,680 -1,915
443 —689 3,324 4,685 5,579 6,997 6,534 1,903 5516 13,027 9,192 7,242 11,261
672 2,647 13 945 2,302 2,085 2,249 396 2,974 S C
449 1,928 1,336 1,849 2,015 3,142 3,012 307 2,939 6,726 5,763
Qatar.... 453
Saudi Arabia 456 20,039 16,522 21,289 24,390 35,370 34,362 11,287 25,039 49,843 39,418 42,897 61,456
Syrian Arab Republi 463 159 259 +.275 -146 —338 454 -178 216 1,423 1,424 2,210 A
United Arab Emirates.. 466
West Bank and Gaza.. 487 o A o -1,909 -2,364 —2,443 -2,411 -2,618 2,303 +467 S A
Yemen, Republic of 474 —862 971 274 149 =31 -133 —785 358 1,313 766 689 377
Western Hemisphere................. 205 6,610 10,780 45,760 -600 732 -18,921 -41,515 -12,783 41,192 8,842 17,401
Argentina.........ccveerircireiieieieien 213 -1,396 2,364 4,139 2,357 1,760 -2,123 —-3,097 -795 2,452 7,385 17,236 16,447
314 -377 392 311 —425 -308 —387 —353 -592 28 o -534 A
Bahamas, The.. 313 -768 #38 815 -931 -1,014 -1,116 -1,374 -1,428 4371 4151 S
Barbados 316 -278 327 355 -446 —456 -599 —651 -714 F44 681 -702
Belize.... 339 -104 +19 #5 —66 -58 -90 -105 -124 491 214 -190 A
Bolivi 218 —432 396 30 -182 -236 —477 —656 —488 364 295 -340 54
Brazil. 223 15,239 14,329 10,861 -3,157 5,453 —6,652 —6,603 -1,261 698 2,650 13,121 24,825
Chile. 228 722 990 732 1,381 -1,072 -1,428 —2,040 2,427 2,119 1,844 2,256 3,015
Colombia.. 233 1,234 4,657 2,229 —-2,546 -2,092 —-2,638 —-2,450 1,775 2,633 579 239 326
Costa Rica 238 —472 761 606 -323 -249 —498 -399 580 210 820 -1,267 -1,170
Dominican Republic. 243 -1,612 4,443 +.451 -1,391 -1,674 -1,995 -2,617 —-2,904 3,742 3,503 -3,673 —2,444
Ecuador 248 1,018 214 149 —66 921 491 -1,132 1,588 1,395 397 -998 =71
El Salvador... 253 -962 962 4,170 -1,462 1,242 -1,143 -1,306 -1,356 4,740 4,933 -1,871 -2,274
Guatemala 258 —-1,044 4,021 997 -875 —643 -940 -1,409 —1,445 4,657 2,282 —-2,950
336 —61 68 41 41 -20 —48 -54 -25 380 94 —68
263 -139 430 11 -429 -416 -354 -341
268 -151 204 250 -141 -287 -294 -323 —-753 658 833 -836 -987
343 —425 815 551 -829 -994 -1,132 -1,131 —-1,187 +,442 4618 -1,871 A
273 45,934 13,481 48,464 7,089 6,533 623 -7,914 -5,584 8,003 9,954 -7,916 -5,624
Netherlands Antilles 353 -836 338 921 -1,035 -1,129 -975 —1,048 -1,117 986 +114 -1,027 A
Nicaragua. 278 -548 392 429 —-385 -527 -728 -749 -1,071 921 897 -936 -972
Panama.... 283 -376 334 250 -589 —644 —685 -1,365 -1,386 4,143 696 —-1,037 -1,092
Paraguay.. 288 9 79 243 =270 -587 -865 -393 —441 678 614 -280 -260
293 -340 +76 4,075 -2,241 -1,991 -1,678 -2,437 —655 411 495 306 731
Suriname.. 366 122 84 99 123 -2 36 =27 44 153 140 47 30
Trinidad and Tobago... 369 696 547 741 588 382 -529 —741 64 969 718 .. A
Uruguay 298 -122 387 +06 -563 —687 -704 —772 —-897 927 #75 48 182
Venezuela, Rep. Bol 299 1,322 3,275 7,625 7,013 13,770 8,954 952 6,471 16,664 7,460 13,034 15,043
ECCU
Anguilla 312 -33 33 37 —46 =51 -53 -60 —78 79 65 =57
Antigua and Barbuda 31 —-187 208 242 -238 =271 =275 -283 -315 293 283 =291
Dominica 321 =37 43 47 -53 —64 —65 -53 —66 76 #1 o
Grenada. 328 -80 95 94 -105 -122 -122 -137 -110 438 433 -139
Montserrat. 351 -28 22 27 =22 5 -20 -18 -18 438 46 =21
St. Kitts and Nevis. 361 =51 63 0 -81 -93 -85 -87 -90 121 412 -113
St. Lucia 362 -142 439 166 -155 -181 -222 -225 =251 249 218 -207
St. Vincent & Grens... 364 -38 &1 67 =57 =75 -105 -120 -127 93 409 =117

Memorandum Items

0Oil Exporting Ctys 999 45,882 44,646 60,133 66,033 100,441 92,843 41,365 96,253 193,777 140,612 136,965
Non-Oil Develop.Ctys 201 40,283 74,614 59,996 -70,150 94,285 -74,812 1,570 57,472 60,217 59,495 103,310
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Current Account Balance
Excluding Exceptional Financing
Expressed in Millions of US Dollars
All Countries.........cccoeeerererererenens 010 404,638 66,164 63,142 -59,206 -52,292 -4,944 -90,063 -133,989 453,159 450,670 426,248
Industrial Countries................... 110 38,472 42,329 6,833 42,765 34,227 73,783 -39,795 -184,323 290,664 247,300 274,897
United States... 111 47,999 81,963 418,062 -109,472 -120,170 135,979 -209,532 -296,846 413,442 385,699 473,943 —-530,664
156 21,160 21,822 43,024 —4,328 3,378 —8,233 7,839 1,765 19,622 16,209 14,447 17,268
193 41,124 9,684 47,146 -19,323 15,810 12,384 18,014 22,295 45,481 8712 47,365 -30,554
158 112,574 131,637 130,255 111,044 65,792 96,814 118,749 114,604 119,660 87,798 112,447 136,215
New Zealand... 196 -1,071 #46 2,384 3,003 -3,891 —4,304 -2,157 -3,515 2,460 4,307 —-2,269 -3,531
Euro Area
Austria... 122 —753 4,013 2,992 5,448 —4,890 5,221 -5,258 —6,655 4,864 3,636 575 —-2,392
Belgium.. 124 13,305 11,623
Belgium-Luxembourg 126 6,650 11,237 12,571 14,232 13,762 13,914 12,168 14,086 11,381 9,392 o e
Finland 172 -5,116 4,135 1,110 5,231 6,633 7,340 8,045 8,975 8,704 10,148 9,295
France. 132 3,893 8,990 7,415 10,840 20,561 37,801 37,699 31,870 18,581 28,759 13,789 4,384
Germany. 134 49,255 43,817 29,422 -26,966 —13,793 -9,143  -12,215  -22,695 25,217 1,707 43,445 53,513
Greece.... 174 -2,140 #47 446 2,864 —4,554 —4,860 R 7,295 9,820 9,400 40,405 —-11,225
178 607 1,765 1,577 1,721 2,049 1,866 1,016 245 516 690 -1,399 -2,105
136 29,217 7,802 13,209 25,076 39,999 32,403 19,998 8,11 5,781 652 —6,741  -21,942
Luxembourg... 137 1,636 2,492
Netherlands 138 6,847 13,203 17,294 25,773 21,502 25,077 13,031 12,996 6,817 7,830 10,116 16,467
182 —184 233 2,196 -132 -5,216 —6,465 —7,833 -9,733  #1,114 40,403 -8,118 —7,549
184 21,537 5,804 6,389 792 2,512 -3,135 -13,761 49,237 16,404 16,044 —-23,676
128 4,199 4,832 3,189 1,855 3,090 921 —-2,008 2,915 2,412 4,920 4,991 6,139
Iceland.. 176 -160 37 116 52 =131 -128 -555 -589 847 338 =22 —572
Norway. 142 4,471 3,522 3,760 5,233 10,969 10,036 6 8,378 25,851 26,171 24,769 28,643
Sweden.... 144 —-8,827 4,159 743 4,940 7,406 4,639 5,982 6,617 6,696 12,784 22,844
Switzerland 146 14,247 17,926 17,588 21,804 21,051 26,679 26,775 29,611 34,417 23,898 26,011 e
United Kingdom.. 112 23,416 47,966 40,234 -14,291  -10,771 -1,562 —6,564 39,547 36,219 32,141 27,055 —33,457
Developing Countries................ 200 66,165 108,493 69,975 -101,972 -86,520 -78,727 -50,268 50,334 137,506 96,630 148,649
Africa 605 3,083 6,299 8,400 -13,208 2,077 -5,320 -18,534 -9,187 10,715 3,509 1,816
Algeria 612
Angola.. 614 -735 669 340 -295 3,266 —884 -1,867 -1,710 796 4431
Benin.... 638 =120 101 23 -207 =57 =170 —151 -191 11 460
Botswana. 616 198 427 212 300 495 721 170 517 e e
Burkina Faso. 748 =23 # 15 A e o e S 392 381
Burundi.... 618 —60 28 47 10 —40 =1 -54 =27 48 35 -3
Cameroon 622 -397 565 56 90 . - . . S e . .
Cape Verde 624 =12 24 46 —62 =35 -30 -59 -74 58 56 =72 =77
Central African Rep. 626 -83 3 25
628 —-86 7 38 e
Comoros 632 -14 10 -7 -19
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 =317 553 793 —625 —651 —-156 =241 -231 648 28 -34 e
Cte d'lvoire.. 662 -1,013 892 4 —492 -162 —-155 -290 -120 241 61 768 353
Djibouti........ 611 -87 34 46 -23 A
Equatorial Guinea 642 -1 3 - -123 —344 o A o .
Eritrea... 643 33 35 27 -70 -85 -10 -293 -209 405 S e
644 =120 50 125 39 80 —40 -333 —465 15 454 —-150
646 -168 49 317 465 889 531 -596 390
648 37 5 8 -8 —48 -24
652 =377 559 255 —144 -324 -550 -522 -965 386 325 -33
656 -263 57 248 =216 =177 -91 —184 =215 455 102 —46
654 -104 65 48 =51 —60 -30
664 —-180 7l 98 —400 =73 —457 —475 -90 499 340 —137
666 38 29 108 -323 -303 —269 —280 —221 451 95 =119
Liberia... 668
Madagascar. 674 —198 258 277 =276 =291 —266 =301 —252 283 470 -298
Malawi. 676 —285 166 181 —78 —147 =276 —4 —158 73 60 =201
Mali...... 678 =241 489 163 —284 -261 -178 —164 —252 237 310 —-149
Mauritania 682 -118 174 70 22 48 77 e S e o
Mauritius.. 684 - 92 232 =22 34 -89 3 -124 37 276 259 R
Morocco... 686 —433 521 #23 -1,296 -58 -169 —146 =17 501 1,606 1,472 1,603
688 -352 446 467 —445 —421 -296 —429 -912 764 657 =712 =516
728 50 110 85 176 116 90 162 162 164 & 97
692 —-159 97 126 —152
Nigeria 694 2,268 #30 2,128 —-2,578 3,507 552 —4,244 506 A e R
Rwanda.... 714 -83 429 #2 57 -9 —62 -83 -141 94 102 -126
Sé& Tomé & Prhcipe 716 -10 -16 49 21 -23
Senegal.... 722 —401 433 187 —244 -199 —-185 —247 -320 332 245 =317
Seychelles. 718 -7 + 24 -3 -59 -73 -118 -127 51 423 =131
Sierra Leone. 724 -5 58 89 -118 —151 =55 -33 -99 12 98 =73
Somalia 726
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Current Account Balance
Excluding Exceptional Financing
Expressed in Millions of US Dollars
Africa(Cont.)

South Africa. 199 1,967 1,503 112 —-2,206 1,842 -2,223 -2,134 -528 295 56 610 -1,456
Sudan....... 732 -506 202 602 -500 -827 -828 -957 -465 557 618 —-1,008 —727
Swaziland. 734 —41 64 2 -30 -52 -3 -93 -35 65 53 -46
Tanzania 738 -714 4,048 11 —646 =511 -630 -920 -835 499 430 =251
Togo. 742 -141 32 56 -122 —154 =117 -140 -127 +40 469 o o
Tunisia.. 744 -1,104 4,323 537 -774 —478 -595 —675 —442 821 840 -746 -730
Uganda.... 746 -100 224 208 -339 -252 -367 -503 =711 825 802 —421

754 —-353 -573 —447 584

698 —-604 116 425
Asia* 505 2,181 13,271 3,741 -38,940 -39,830 17,036 114,273 112,206 91,479 94,499 131,792
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 181 359 200 -824 -991 —-286 -35 -364 306 535 739
Bhutan.. 514
Brunei Darussalam.. 516

522 -93 104 457 -186 —-185 -210 -175 —-188 435 86 —64

924 6,401 41,609 6,908 1,618 7,243 36,963 31,472 21,115 20,518 17,401 35,422 e
ce 2,529 10,284 7,083 9,941 12,596 16,155

819 —61 138 +13 -113 14 -34 -60 13
534 —4,485 +.876 4,676 -5,563 -5,956 —-2,965 —6,903 -3,228 2,640 1,761 4,656
Indonesia.. 536 —-2,780 2,106 2,792 —6,431 —7,663 4,839 4,096 5,785 7,985 6,899 7,823
Kiribati 826 -9 4 1
542 —3,944 990 3,867 -8,507  -23,006 -8,167 40,365 24,477 12,241 8,239 6,092
Lao People's Dem.Rep 544 =111 439 284 -346 —347 -306 -150 =121 8 82 o
Malaysia 548 -2,167 2,991 4,520 8,644 —4,462 -5,935 9,529 12,604 8,488 7,287 7,190
Maldive 556 -20 54 +1 -18 -7 -35 =22 -79 51 57 —44
Mongolia.. 948 -56 31 46 39 -101 55 -129 -112 456 454 —-158
Myanmar.. 518 -116 230 430 -261 -283 -416 —499 —-285 212 309
Nepal.... 558 -181 223 352 -356 -327 —388 —67 -256 299 339 o o
Pakistan... 564 -1,877 2,901 +.812 -3,349 —4,436 -1,712 —2,248 -920 85 1,878 3,854 3,597
Papua New Guinea. 853 -160 474 402 492 189 -192 -29 95 345 282 o A
Philippines... 566 —-1,000 3,016 2,950 -1,980 —3,953 —4,351 1,546 7,219 6,258 1,323 4,383 3,347
862 -52 39 6 9 12 9 20 -19
Singapore 576 5915 4,211 11,400 14,800 13,977 14,908 18,544 15,184 13,280 16,137 18,704
Solomon Islands.. 813 -1 8 -3 8 15 -38 8 21 o o o
Sri Lanka.. 524 —451 382 #57 -770 —683 -395 -228 -561 4,044 265 -290 A
Thailand 578 —6,303 6,364 8,085 —-13,554  -14,691 -3,021 14,243 12,428 9,313 6,192 7,014 7,965
Tonga. 866 - 6 13
Vanuatu 846 -13 45 20 -18 =27 -19 -9 -33 +4 45 o
Vietnam.... 582 o A o S —-2,020 -1,528 -1,074 1,177 1,106 682 —-604
*of which:
Taiwan Prov.of China.......cc.ccceouenee, 528 8,550 7,042 6,498 5,474 10,923 7,051 3,438 7,992 8,851 17,891 25,630 29,202
Europe 170 7249 17,555 4,760 -5,179 -14,271 -28,522 -26,792 -2,949 15,700 16,361 5,641
AlbaNia......cevceeeeceeeee e 914 =51 15 457 -12 -107 =272 —65 -155 456 217 -408 -407
Armenia 911 o &7 104 -218 =291 -307 -418 -307 278 201 -148 -186
Azerbaijan 912 o A o —401 -931 -916 -1,365 -600 468 52 -768 —-2,021
Belarus..... 913 o 435 444 —458 -516 -859 -1,017 -194 323 435 -378 -505
Bosnia & Herzegovina. 963 A RV o AU A AU —782 —1,098 881 4,217 -1,751 —2,096
Bulgaria 918 -360 4,099 32 -26 16 427 —62 —652 F04 934 -827 —1,666
Croatia.. 960 o 625 554 -1,592 —-1,049 -2,825 —1,468 -1,397 461 726 -1,920 -2,099
Cyprus.. 423 —638 110 74 -164 —466 -338 —603 =217 456 395 =517 —-282
935 o 466 820 -1,374 —4,128 -3,622 -1,308 —1,466 2,690 3,273 —4,485
934 =31
Estonia.. 939 36 22 466 -158 -398 -562 —478 -295 294 339 =717 -1,199
Georgia. 915 o A o S S -514 -276 -198 269 212 -230 -397
Hungary. 944 352 4,262 4,054 -1,617 -1,150 —684 -2,228 2,446 2,900 4,754 —2,644 7,364
Kazakhstan.. 916 o A - -213 =751 -799 -1,225 =171 676 4,109 —-696 -183
Kyrgyz Republic 917 o 33 34 -235 —425 -139 —413 =252 426 52 -85 o
Latvia 941 191 417 201 -16 -280 —-345 —650 —654 495 732 —647 -956
Lithuania.. 946 o 36 94 —614 -723 -981 —-1,298 -1,194 675 574 -721 -1,278
Macedonia, FYR.. 962 o A o S -288 =275 -270 -32 72 244 -325 A
Malta.... 181 30 34 132 -361 -406 -202 =221 -122 470 465 -46 =271
Moldova... 921 o A 82 —88 -195 =275 -335 -79 425 73 -56 -142
964 -3,104 5,788 954 854 —-3,264 5,744 -6,901 12,487 9,980 5371 -5,007 —4,085
968 -1,506 4,231 455 -1,780 —-2,579 -2,104 -2,917 -1,297 4,355 2,229 -1,525 -3,311
922 o A 7,844 6,965 10,847 -80 216 24,611 46,840 33,795 29,116 35,845
936 o 580 671 390 -2,090 -1,961 -2,126 -1,155 694 S A o
Slovenia.... 961 978 191 575 -75 55 50 -118 —698 548 31 375 15
Tajikistan.. 923 -15 -5
186 -974 6,433 2,631 -2,338 -2,437 —-2,638 1,984 —-1,344 9,819 3,390 —-1,521 —6,850
925 - -580
926 o A 4,163 -1,152 -1,184 -1,335 -1,296 1,658 1,481 1,402 3,174 2,891
927
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Current Account Balance
Excluding Exceptional Financing
Expressed in Millions of US Dollars
Middle East........ceeeeeiencncneens 405 24,273 25,878 41,123 —-6,736 5,223 4,863 -27,685 7,991 67,189 36,461 30,340
Bahrain, Kingdom of... 419 —827 339 256 237 260 =31 =777 =37 830 227 =513 —68
469 2,812 2,299 31 -254 -192 - —-2,566 -1,635 971 388 622 3,743
Iran, I.R. of... 429 —6,504 4,215 4,956 3,358 5,232 2,213 -2,139 6,589 12,645 e A e
Iraq... 433
Israel. 436 —875 2,480 3,447 —4,647 -5,124 3,289 1,149 -3,335 2,972 4,778 -1,320 665
Jordan... 439 —835 629 398 -259 =222 29 14 405 59 4 418 1,088
Kuwait.. 443 —450 2,499 3,243 5,016 7,107 7,935 2,215 5,010 14,672 8,324 4,251 7,567
Lebanon... 446
672 1,407 4,366 26 1,650 1,220 1,550 -351 2,136 A e
449 -598 4,190 805 —801 338 —78 —-2,950 -291 3,423 2,315
Saudi Arabia 456 47,740 47,268 40,487 5,325 680 305  -13,150 412 14,336 9,366 11,889 29,701
Syrian Arab Republi 463 55 203 791 263 40 461 58 201 1,061 1,221 1,440
United Arab Emirates.. 466
West Bank and Gaza.. 487 R e A -984 —1,424 —1,548 -1,213 1,327 4,023 641 S e
Yemen, Republic of 474 -1,126 4,275 178 144 39 —69 —472 358 1,337 667 538 149
Western Hemisphere................. 205 33,742 45,490 51,473 -37,910 -39,719 -66,784 -91,530 -57,728 47,577 54,201 47,307
Argentina. 213 -5,655 8,163 41,148 5,175 -6,822  -12,219 -14510 -11,948 8,989 3,853 9,142 7,838
314 44 42 81 - —69 -196 -19 -333 282 . —244 e
Bahamas, The.. 313 36 49 42 —146 -263 —472 —995 —672 471 348 R
Barbados.. 316 140 69 134 43 70 =50 —63 —148 +6 11 =172
339 -29 49 40 =17 -7 =32 —60 —78 439 485 -163 e
218 -534 506 90 -303 —404 -554 —666 —488 446 274 -352 19
223 6,089 20 4,153 -18,136  -23,248 30,491 33,829 25400 24,225 23,215 —7,637 4,063
228 —957 2,555 4,586 -1,350 3,083 3,660 -3,918 99 898 4,100 —885 -594
233 901 2,102 3,673 —4,527 —4,641 -5,750 —4,857 671 740 4,109 -1,451 -1,456
Costa Rica.... 238 -380 620 244 -358 —264 —481 =521 —666 F07 #13 -916 -967
Dominican Republic. 243 —708 533 283 —-183 =213 -163 -338 —429 4,027 1 —798 867
Ecuador 248 =122 849 898 -1,000 =55 —457 —-2,099 918 921 695 -1,359 —455
El Salvado 253 —-195 423 8 —262 -169 -98 —91 -239 431 450 —412 —734
Guatemala... 258 —706 702 625 =572 —452 —634 -1,039 -1,026 4,050 4,253 -1,193
Guyana. 336 -139 440 425 -135 —69 - -102 —78 +15 134 =111
Haiti...... 263 7 12 23 87 —138 —48 -38
Honduras.. 268 -298 309 343 -201 -335 =272 -395 —625 276 339 —242 =279
Jamaica. 343 29 184 82 -99 —143 -332 -334 =216 367 #59 -1,119 A
Mexico..... 273 24,442 23,400 29,662 -1,576 -2,529 -7,696 16,097 -14,038 48,212 48,218 44,099 —9,247
Netherlands Antilles 353 10 1 98 128 —254 —65 -137 =277 51 206 32 e
Nicaragua. 278 -834 644 9N —722 —825 —841 —687 -928 792 785 —784 —780
Panama.... 283 -267 96 16 —471 =201 =507 -1,182 -1,320 #16 174 -92 —408
Paraguay.. 288 =57 59 274 -92 -353 —650 -160 -165 291 266 73 146
293 —-1,886 2,464 2,701 —4,625 —-3,646 3,367 -3,321 —-1,464 4,559 4,159 -1,127 -1,061
Suriname.. 366 25 44 59 73 —64 —68 —-155 -29 32 84 =131 —-159
Trinidad and Tobago... 369 139 13 218 294 105 —614 —644 31 544 416 R R
Uruguay 298 -9 244 438 =213 =233 —287 —476 -508 566 488 322 52
Venezuela, Rep. Bol 299 -3,749 4,993 2,541 2,014 8,914 3,732 —4,432 2,112 11,853 1,987 7,423 9,624
ECCU
Anguilla 312 -16 13 H -9 =20 -19 -19 =51 54 36 =35
Antigua and Barbuda 311 -10 15 -6 -1 -59 -47 47 -57 66 64 -103
Dominica.... 321 =27 27 38 —41 =51 —42 =23 -36 54 49 R
Grenada 328 -32 44 27 —41 -56 —68 -82 =53 &4 99 -116
Montserrat 351 =13 g 12 -2 16 -2 3 =1 + 6 -8
St. Kitts and Nevis. 361 =15 29 24 —45 —65 —62 —46 82 66 106 —124
St. Lucia 362 -56 50 48 -33 -58 —78 —60 -97 79 #5 -104
St. Vincent & Grens.........cooveevieeae 364 =24 44 57 —41 -36 -84 -92 =73 29 41 —42
Memorandum Items
0Oil Exporting Ctys.... 999 22,193 22,243 4,913 -4,079 24,302 18,524 -20,979 26,615 109,856 62,637 50,064
Non-Oil Develop.Ctys.. 201 43,972 86,250 65,063 -97,893 -110,822 -97,251 -29,289 23,718 27,649 33,993 98,586
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Capital and Financial Account
Including Net Errors and Omissions, but Excluding Reserve Assets,
Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars

All Countries.... 010 101,579 127,724 123,532 175,999 204,112 71,230 68,122 258,490 311,603 281,749 352,019

Industrial Countries............cceeu. 110 32,116 43,891 28,599 35,365 42,534 50,296 32,338 224,178 336,037 274,004 341,119

United States...
Canada

m 44,071 83,340 112,712 119,219 113,504 136,991 216,263 288,119 413,737 390,626 477,636 529,135
156 16,375 22,727 12,632 7,039 2,119 5,840 12,836 4,168 45902 44,037 44,632 -20,523

193 6,397 9,642 16,186 19,719 18,282 15,258 15,974 29,001 14,116 9,808 17,487 37,431

158 411,954 404,164 404,990 -52,433 30,652 -90,247 -124914 38,348 70,705 47311 66,314 50,938
196 1,202 672 3,117 3,387 5,663 2,862 1,671 3,704 2,317 1,120 3,355 4,313
Euro Area
Austria... 122 3,341 3,214 3,826 6,839 5,965 2,168 8,740 4,484 4,119 1,748 2,298 356
Belgium.. 124 cooo 43,337 13,346
Belgium-Luxembourg 126 —6,080 43,359 42,351 -13,990 -13,169 -12,858 -14,263 -15954 42,340 7,950 e Ce
Finland... 172 2,966 1,426 3,603 -5,603 8,038 -4,329 —7,044 -8,032 8,624 8,294 10,262 -9,802
France.... 132 —5,469 43,996 4,968 -10,128 -20,321 -31,861 17,883 33,262 21,014 34,325 47,754 -3,109
134 56,431 382 27,386 34,190 12,598 5,391 16,230 8,580 19,995 #1173 45,423 —54,197
174 1,766 4,186 6,455 2,841 8,769 345 e 9,730 12,393 3,701 12,268 6,503
178 -2,773 894 4,752 618 -2,101 -2,974 2,196 -2,218 471 1,085 1,107 215
136 5223 40,938 41,634 —-22,272  -28,092 -19,254 41,470 -16,162 9,028 64 9,910 23,057
137 -1,600 -2,384
Netherlands... 138 —-728 6,562 16,794 -27,684 -27,197 -27,786 -15370 -17,607 6,597 8,180 40,248 -17,387
Portugal. 182 28 3,081 765 -168 5,764 7,438 8,341 9,949 11,484 11,256 9,136 1,094
184 3,728 600 6,426 —7,206 23,871 9,244  -11,220 -9,090 16,356 15,064 19,734 8,189
128 -124 5,399 5,041 643 474 5611 -2,231 6,522 8,061 4,651 624 -1,465
176 239 96 266 —48 284 84 587 674 773 290 83 878
142 -5,203 4,731 3,507 —4,658 -4,499 11,234 —6,390 -2,394 22,165 28,517 49,046 27,092
144 15,780 6,689 1,639 -6,604 12,278 -14,118 -1,386 4,101 6,446 #744 2,119 -20,768
Switzerland.. 146 -9,850 47,440 16,579 -21,774  -18,530 -24,525 -25,596 —-32,095 38,421 23,259 23,609

United Kingdom.. 112 16,749 23,403 11,735 13,438 10,119 -2,342 6,307 38,511 41,519 27,685 26,421 30,865

Developing Countries................ 200 69,463 141,615 94,933 140,634 161,579 121,526 35,784 34,312 24,434 7,745 10,900
Africa 605 43,417 4,018 2,478 -3,470 -10,265 3,646 4,983 1,697 6,945 912 2,720
Algeria..... 612
Angola.. 614 —430 651 688 -944 -505 279 755 1,667 478 645
Benin.... 638 53 56 41 —48 -92 70 65 103 91 114
Botswana. 616 208 30 +6 -93 16 —-86 -126 -146 o A
Burkina Faso. 748 43 74 22 A e R R A 200 194 .
Burundi 618 85 44 52 26 5 -8 15 4 24 47 14
Cameroon.... 622 -909 320 495 -74
Cape Verde.. 624 35 39 68 30 57 30 69 123 30 39 82 21
Central African Rep. 626 46 4 38
628 43 69 43 S
632 8 2 12 9
Congo, Dem. Rep. of.. 636
Congo, Republic of.. 634 -113 133 639 45 —665 =527 —788 —425 891 652 —679 A
Cte d'lvoire.. 662 —404 345 -7 238 —686 -322 -359 -588 367 25 —-1,047 -1,1M
Djibouti. 611 72 23 47 -1 o
Equatorial Guinea 642 =17 13 8 112 339 e R R R
Eritrea 643 —-186 +4 69 29 17 115 133 210 40 A L
Ethiopia.... 644 —144 82 126 -145 -544 —388 -28 229 210 317 -937
646 =274 403 490 -901 -1,140 -729 =71 —788 o A o
648 -18 17 -2 9 62 31
652 273 593 508 327 299 627 549 828 201 353 26
Guinea.. 656 88 40 124 144 117 —-40 26 139 92 +4 22
Guinea-Bissau.. 654 53 5 -7 10 17 15
Kenya... 664 =77 341 36 259 460 472 558 56 192 350 120
Lesotho. 666 12 73 13 421 419 410 396 180 169 261 -7
Liberi 668
Madagascar. 674 -80 +6 1 -54 197 250 1 148 123 33 15
676 238 190 195 3 26 292 -170 191 165 3 291
678 103 91 98 232 290 169 118 239 299 263 287
682 135 108 35 -28 -87 -20 -34 o S A S
684 43 99 189 131 14 54 —-69 314 268 328 82 S
686 1,223 958 1,206 -599 —615 -820 —494 102 665 F46 -1,524 —-2,999
688 =171 200 99 58 -3 -183 37 586 347 172 -727 551
728 -56 49 10 -152 -93 -23 -106 -197 267 331 -147 A
Niger.... 692 64 73 50 134 o A o o
Nigeria.. 694 —7,906 4131 190 -195 —4,268 -536 1,371 —4,043 S S S
Rwanda.... 714 79 79 78 -5 29 93 76 69 37 32 105
Sé& Tomé & Prhcipe 716 4 14 14 20 16
Senegal.... 722 276 292 210 212 -2 90 -1 52 101 51 70
Seychelles. 718 3 23 51 -29 -3 28 44 28 52 76 -58
Sierra Leone. 724 22 65 30 119 128 75 35 83 122 128 21
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Capital and Financial Account
Including Net Errors and Omissions, but Excluding Reserve Assets,
Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
Africa(Cont.)
Somalia.... 726
South Africa. 199 —-1,464 2,844 571 3,112 570 6,818 3,054 4,798 759 2,549 1,048 9,218
732 347 244 621 563 864 846 1,030 580 681 467 1,253 1,088
Swaziland. 734 132 5 -5 53 44 30 135 38 37 10 46
Tanzania... 738 510 473 292 288 257 332 410 756 497 611 577
742 =20 107 4 72 129 130 123 159 176 167 A e
744 1,295 1,390 1,063 871 920 981 538 1,180 616 1,129 885 1,1
746 124 99 145 288 243 326 462 255 361 563 274 e
754 .. =579 —98 -207 64
698 409 342 339
Asia* 505 20,524 48,166 63,806 77,905 97,108 -11,966 -75,690 -21,030 33,982 4,806 22,479
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 454 338 492 312 577 151 324 175 275 392 —242
514
Brunei Darussalam.. 516
Cambodia 522 106 125 193 212 257 244 194 233 227 154 230
China,P.R.: Mainland.. 924 -8,461 13,378 23,545 20,851 24,462 -1,106  -25,224 -12,463 9,825 30,046 39,795 R
China,P.R.:Hong Kong.... 532 R e A e A e -9,318 -257 2,961 5,257 34,974 —15,161
Fiji. 819 146 125 135 206 65 9 65 -58 A e A
India. 534 5,557 6,087 12,067 4,831 9,914 8,286 9,974 9,892 8,619 10,137 12,212
Indonesia.. 536 4,850 2,700 3,576 8,004 12,166 —3,248 7,789 -3,813 4,259 6,914 —-2,865
Kiribati.. 826 -8 4 -7
542 7,667 2,019 8,481 15,546 24,421 14,812 14,435 8,784 11,549 5,039 5,678
544 =11 2 106 196 188 —64 -104 =212 52 79 R
Malaysia 548 8,785 14,341 1,360 6,881 6,975 2,061 489 —7,892 9,497 6,287 —-3,533
Maldives... 556 24 52 17 35 36 57 42 88 47 28 52
Mongolia.. 948 =27 47 40 -7 13 —49 76 93 71 75 171
Myanmar.. 518 211 152 176 229 258 447 560 239 188 488 e
558 337 288 414 371 358 557 347 34 222 40 R e
Pakistan... 564 2,268 3,328 3,155 2,145 3,656 2,249 —862 -1,596 2,542 319 230 —603
Papua New Guinea. 853 —-166 #27 572 -531 14 15 -192 30 241 453 R R
Philippines... 566 2,689 3,352 5,277 3,215 8,291 1,257 -267 -3,569 6,634 4,027 —4,494 —3,431
Samoa...... 862 40 29 10 -7 -5 2 =15 26 o e e
Singapore. 576 185 3,367 6,664 —6,201 —6,581 —6,969 15,579 10,991 6,474 16,998 17,362
Solomon Islands.. 813 16 6 1 -9 3 47 9 -26 A o .
Sri Lanka.. 524 652 1,150 1,065 1,009 692 702 451 466 683 6 —42 e
578 9,333 10,270 12,254 20,713 16,859 -15229 -16,938 -11,040 41,120 3,916 1,478 —7,447
866 2 4 15
846 14 18 14 24 22 17 3 10 5 4
582 2,298 1,856 1,1 133 996 476 1,052
*of which:
528 —7,183 5,501 4,876 —9,405 -9,821 1,779 1,389 10,601 6,374 538 8,034 7,890
170 9,812 5,831 18,414 24,230 2,882 32,015 9,259 12,718 1,598 8,120 22,820
914 15 34 164 32 163 312 118 262 276 364 443 505
911 80 101 248 245 357 419 312 295 219 212 273
912 e A 458 846 1,055 1,305 733 493 125 803 2,145
913 297 127 380 302 924 697 214 448 356 475 555
Bosnia & Herzegovina. 963 L L L L L L 350 432 589 1,619 1,251 1,826
Bulgaria 918 629 777 184 470 —754 718 -32 748 841 1,357 1,542 2,398
Croatia 960 R 437 278 1,632 2,066 3,216 1,629 1,807 1,071 2,068 2,746 3,490
423 413 35 173 -199 406 291 520 856 447 1,007 906 94
935 R 2,575 4,294 8,827 3,302 1,863 3,199 3,105 3,533 5,060 11,103
Czechoslovakia.... 934 -391
Estonia.. 939 22 143 184 241 505 778 516 414 422 297 786 1,369
Georgia. 915 R e A e A 452 172 184 275 239 44 349
Hungary. 944 418 6,807 3,579 7,014 —88 509 3,179 4,781 3,953 1,670 852 7,700
Kazakhstan.. 916 e A 512 910 1,348 782 424 405 1,494 1,231 1,716
917 R 58 89 154 405 185 340 203 55 20 74 e
941 —154 +19 445 =17 491 447 712 819 497 1,046 659 1,036
946 294 207 783 718 1,206 1,725 1,015 833 933 1,183 1,891
962 193 157 313 174 352 329 203
181 14 219 514 54 321 209 412 360 248 420 333 415
921 R e 95 —38 92 87 -18 =37 123 51 8 99
964 1,226 2,560 52 8,981 7,088 8,785 12,825 12,643 10,604 4,944 5,655 5,291
968 1,368 792 626 1,300 1,997 3,563 2,274 1,536 2,263 3,764 3,316 4,324
922 R ..o 26,957 —-15,291  -28,065 —6,440 21,594 -26,315 32918 22,529 47,553 —8,083
936 R 594 535 1,401 2,460 2,060 1,649 1,932 1,614 e e e
Slovenia.... 961 —346 66 72 315 535 1,238 276 617 726 1,254 1,492 327
Tajikistan.. 923 17 33
Turkey... 186 2,458 6,741 2,428 6,998 6,981 5,981 1,543 6,698 5885 16,278 1,307 10,937
Turkmenista 925 8 978
Ukraine 926 37 —472 581 632 -2,161 —1,842 908 409 —1,943 -718
UZbeKistan.......cevrvervnieneincincieinns 927 A o
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Capital and Financial Account
Including Net Errors and Omissions, but Excluding Reserve Assets,
Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars

Middle East... 405 23,270 22,609 10,286 12,175 6,391 6,130 23,768 -3,968 47,876 26,571 49,973
419 736 227 208 —68 -267 134 761 62 630 404 548 112
469 548 2,281 +,195 -1,573 -1,533 75 1,179 —-2,979 4,059 956 —-1,426 —-4,150
429 6,343 4,443 4,048 =572 -2,791 -5,910 1,148 —6,138 41,562
436 —601 2,153 1,337 5127 6,330 10,365 994 2,296 2,380 2,306 1,203 —-2,500
439 698 232 133 87 34 245 -550 844 1,768 629 512 261
Kuwait.. 443 2,302 3,976 3,193 5,157 -7,132 —-7,929 —-1,957 -4,092 42,404 5,419 -5,224 -9,391
Libya..... 672 371 351 248 51 1 4 =75 —1,448 S S
Oman 449 898 132 144 369 —-150 609 2,184 506 4,160 4,281
Qatar.... 453
Saudi Arabia 456 12,076 18,763 10,341 6,542 5,069 343 12,431 2,403 41,671 41,275 -9,153  -28,093
Syrian Arab Republic... 463 21 507 1,357 576 947 -12 376 58 247 201 -390
United Arab Emirates.. 466
West Bank and Gaza 487 o A o 984 1,646 1,706 1,160 1,292 1,107 603 o A
Yemen, Republic of.......c.ccccvvvrien. 474 -176 163 900 —672 —475 4,087 -109 -284 258 14 -113 182
Western Hemisphere................. 205 48,899 69,027 41,732 29,794 65,462 91,701 73,464 44,894 62,770 38,542 41,707
Argentina. 213 7,941 19,285 10,474 2,863 10,080 15,549 18,600 13,960 7,813 47,552 25,473 —18,558
314 =21 3 34 43 43 177 70 336 298 o 277
Bahamas, The.. 313 —64 30 51 143 256 529 1,115 737 410 318 A
Barbados.. 316 -115 49 96 - 17 67 57 184 323 333 147
339 29 34 36 21 27 33 46 90 96 181 155 A
218 402 472 1 395 672 654 791 515 407 238 9 =73
223 4,550 6,870 7,751 31,105 31,930 22,240 17,527 8,635 32,206 19,797 —-3,630 —477
228 3,504 2,983 4,737 2,488 5,677 6,979 1,727 -846 1,214 501 1,070 237
Colombia.. 233 374 2,567 3,855 4,523 6,370 6,028 3,460 -983 121 2,335 1,590 1,268
Costa Rica.... 238 395 362 141 574 194 288 16 896 365 577 879 748
Dominican Republic. 243 644 H 228 329 173 254 350 581 978 1,255 244 -1,321
248 146 167 123 -459 =71 —65 1,314 -1,862 6,618 437 1,138 526
El Salvador... 253 61 181 131 410 334 460 394 447 385 27 288 1,050
Guatemala... 258 692 901 632 420 666 863 1,275 901 1,692 1,727 1,214
Guyana. 336 77 104 119 92 81 110 89 100 156 160 125
Haiti.. 263 -14 H1 26 225 87 78 73
Honduras.. 268 51 25 273 160 257 454 239 436 19 265 223 77
Jamaica. 343 220 294 276 126 414 162 378 80 886 1,624 883 A
Mexico.. 273 26,187 30,632 12,463 14,735 4,477 28,156 19,267 18,288 25,338 25,533 21,458 19,064
Netherlands Antilles 353 49 43 22 —67 182 59 162 202 79 423 27 o
Nicaragua 278 —478 375 608 -242 77 548 285 533 336 292 370 279
Panama.... 283 80 212 378 139 467 850 803 1,173 388 818 322 253
Paraguay.. 288 38 16 575 137 306 435 177 -136 49 216 -199 87
293 964 2,105 4,254 4,034 4,526 5,421 2,080 602 1,428 1,591 2,137 1,622
Suriname 366 —47 31 24 49 62 87 163 25 23 162 112 166
Trinidad and Tobago 369 -243 45 32 -210 133 807 724 131 403 86 A S
Uruguay. 298 147 437 547 440 386 687 831 398 733 792 -4,219 906
Venezuela, Rep. Bol.......ccccccvvurenne. 299 3,087 2,117 3,485 —-3,458 -2,676 —638 1,027 -1,054 5,895 3816 41,851 -4,170
ECCU
Anguilla.. 312 18 14 " 9 22 21 21 53 55 40 37
Antigua and Barbuda 311 28 27 14 14 48 50 56 68 60 80 110
Dominica 321 30 28 34 49 53 43 27 47 54 53 S
Grenada 328 40 44 32 47 56 75 86 58 91 104 147
Montserrat. 351 13 8 14 3 -16 5 10 -9 3 8 10
St. Kitts and Nevis. 361 25 32 24 48 64 65 57 85 62 18 134
362 54 55 45 39 52 83 70 101 84 87 109
St. Vincent & Grens... 364 34 43 58 39 36 85 100 77 43 50 36
Memorandum Items
0Oil Exporting Ctys 999 16,497 19,745 1,414 465 -7,178 -23,371 6,814 -23,101 71,244 48,495 41,388

Non-Oil Develop.Ctys.. 201 52,966 121,870 96,347 140,168 168,757 144,897 28,970 57,412 46,810 56,240 52,288

34 2004, International Monetary Fund : /nternational Financial Statistics Yearbook

©lnternational Monetary Fund. Not for Redistribution



Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Overall Balance
Excluding Reserves Assets, Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
All Countries.........cccoeeerererererenens 010 3,059 61,559 60,390 116,792 151,820 66,285 -21,941 124,501 158,445 131,079 225,771
Industrial Countries................... 110 6,357 28,438 35,433 78,131 76,761 23,487 -7,457 39,855 45,373 26,704 66,222
United States... m -3,927 1,376 5,350 9,747 —6,667 1,012 6,731 8,727 295 4,927 3,692 -1,529
156 —4,786 904 392 2,711 5,498 —-2,393 4,996 5,933 3,720 2,172 —-185 -3,255
193 —4,726 42 960 396 2,471 2,873 —-2,040 6,705 4,365 1,096 122 6,877
158 620 27,473 25,265 58,611 35,141 6,567 —6,164 76,256 48,955 40,487 46,134 187,153
New Zealand... 196 131 #4 733 384 1,772 1,442 —486 188 43 487 1,086 782
Euro Area
Austria... 122 2,588 2,201 834 1,391 1,075 3,053 3,482 -2,172 F46 4,888 -1,723 —-2,036
Belgium.. 124 -32 -1,723
Belgium-Luxembourg 126 569 2,122 219 243 593 1,056 —-2,095 -1,867 959 1,442 e o
Finland 172 -2,150 291 4,714 -372 -3,036 2,304 296 13 351 410 =113 =507
France. 132 -1,576 5,006 2,448 712 239 5,940 19,815 -1,392 2,433 5,567 -3,965 1,274
Germany. 134 37,176 44,199 2,036 7,224 -1,195 -3,751 4,015  =14115 5,222 5,466 -1,979 —684
Greece.... 174 -374 3,439 6,309 -23 4,215 —4,515 R 2,435 2,573 5,699 1,863 —4,722
178 —-2,166 2,660 176 2,339 =52 -1,109 3,212 -1,973 39 395 -292 -1,890
136 23,993 3,135 1,575 2,804 11,907 13,150 -21,472 —8,051 3,247 588 3,169 1,115
Luxembourg... 137 35 108
Netherlands 138 6,118 6,641 500 -1,911 -5,695 -2,709 -2,339 —4,611 219 351 -132 -920
182 —-156 2,848 4,430 -300 547 974 508 216 371 852 1,017 —6,455
184 47,809 5,203 36 —6,414 24,279 11,756 —-14,355  -22,850 2,881 4,340 3,690 —15,487
128 4,075 567 4,851 2,498 3,563 6,532 —4,239 9,437 5,649 3,270 5,615 4,674
Iceland.. 176 79 59 450 4 153 —44 32 86 A 48 61 307
Norway. 142 —732 8,253 253 575 6,470 —-1,198 —6,384 5,984 3,686 2,346 5,723 1,551
Sweden.... 144 6,953 2,530 2,381 -1,664 —6,386 —6,712 3,254 1,881 170 4,048 665 2,076
Switzerland 146 4,397 486 1,009 29 2,521 2,154 1,179 —2,484 4,005 638 2,402 A
United Kingdom.. 112 —6,667 5,437 1,500 —853 —653 -3,904 =257 -1,036 5,300 4,456 —635 —-2,592
Developing Countries................ 200 3,298 33,122 24,958 38,662 75,059 42,799 -14,484 84,645 113,072 104,375 159,549
Africa 605 46,500 40,317 10,877 -16,678 -8,188 -1,675 -13,551 -7,490 3,770 2,597 4,536
Algeria 612
Angola.. 614 -1,165 4,320 4,028 -1,239 2,761 —604 -1,112 —43 318 #36
Benin.... 638 —67 457 18 —-255 —-149 -100 —87 -89 20 46
Botswana. 616 405 397 135 207 511 635 44 371 e e
Burkina Faso. 748 20 2 -7 192 187
Burundi.... 618 26 16 35 37 =35 -9 -39 -24 24 52 "
Cameroon 622 —-1,305 885 551 15 .. . .. o AU o ..
Cape Verde 624 23 15 22 =32 22 - " 49 28 47 10 -56
Central African Rep. 626 -37 H 13
628 —43 48 6 A
Comoros 632 -6 8 5 -10
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 —430 420 455 —581 -1,316 —682 -1,029 —656 243 681 =713 e
Cte d'lvoire.. 662 -1,417 4,237 20 —254 —848 477 —650 —708 608 86 -278 —758
Djibouti........ 611 -16 12 1 -24 S
Equatorial Guinea 642 -28 10 18 -12 -5 o A o A
Eritrea... 643 —-152 40 42 —41 32 106 —-160 1 64 R e
644 —264 32 - -105 —465 —429 -360 -236 196 F11 -1,087
646 —442 452 473 —436 =251 -197 —667 -398 R
648 19 1" 6 1 15 7
652 -104 34 253 183 =25 77 28 -136 486 29 -6
656 -174 97 124 72 —60 -131 —158 -76 63 +17 -24
654 =52 &1 55 —41 —43 =15
664 =257 412 62 —142 387 15 83 -34 10 -16
666 50 102 121 98 17 141 116 —41 18 166 -125
Liberia... 668
Madagascar. 674 -278 334 276 -330 -94 -16 -299 -104 460 253 -283
Malawi. 676 —47 24 14 =75 =122 16 -174 33 91 &8 90
Mali...... 678 —138 97 65 =52 29 -10 —46 =13 63 47 138
Mauritania 682 17 282 105 -6 4 28 43 R R e R
Mauritius.. 684 43 7 44 109 48 =35 —65 190 231 52 341 A
Morocco... 686 791 436 483 -1,895 —673 —988 —640 —69 4,166 861 =52 -1,39
688 =523 647 566 —387 —424 —478 -393 -326 416 485 -1,439 35
728 -7 91 75 24 23 68 56 =35 403 337 =50
692 —95 24 76 -18
Nigeria 694 5,638 4911 4,938 -2,774 —761 15 —-2,873 —-3,538 R e R
Rwanda.... 714 —4 50 6 53 20 31 -7 72 131 70 =21
S& Tomé & Prhcipe 716 -6 -3 5 + -7
Senegal.... 722 -125 41 23 -33 =201 -95 —248 —-268 231 194 —247
Seychelles. 718 —4 30 28 =32 —62 —45 —74 -99 403 47 —-189
Sierra Leone. 724 16 8 59 1 =22 20 2 -16 10 30 =52
Somalia 726
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Overall Balance
Excluding Reserves Assets, Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
Africa(Cont.)

South Africa. 199 503 +.341 683 907 -1,272 4,595 920 4,270 464 2,606 1,659 7,762
Sudan....... 732 -159 42 19 63 38 18 73 115 124 451 245 362
Swaziland. 734 92 69 -4 24 -8 28 41 3 28 43 -
Tanzania 738 -204 575 419 -359 -254 -297 -509 -79 + 131 326
Togo. 742 -160 490 97 -194 =25 13 =17 32 37 2 A S
Tunisia.. 744 191 67 527 97 442 386 -138 738 205 288 139 380
Uganda.... 746 24 425 62 =51 -9 41 —41 —455 464 239 -147
754 -932 —671 —654 520
698 -195 226 86
Asia* 505 22,704 34,895 60,065 38,966 57,278 5,070 38,582 91,176 57,498 99,305 154,271
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 635 698 691 =512 —414 -135 288 -189 31 +44 497
Bhutan.. 514
Brunei Darussalam.. 516
522 13 21 36 26 72 34 19 45 92 68 166
924 —-2,060 1,769 30,453 22,469 31,705 35,857 6,248 8,652 10,693 47,447 75,217 o
532 o A o S S A —6,789 10,028 10,044 4,684 -2,377 994
819 85 4 23 93 78 -25 5 —45
534 1,072 4,211 10,391 —733 3,958 5,321 3,071 6,664 5,979 11,897 16,868
Indonesia.. 536 2,070 594 784 1,573 4,503 -8,137 —-3,693 1,972 3,726 45 4,958
Kiribati 826 =17 5 -6
542 3,724 3,009 4,614 7,039 1,416 -22,979 25,930 33,260 23,790 13,278 11,770
544 -122 137 478 —-151 -158 -369 -254 —-333 43 4 A
548 6,618 11,350 3,160 -1,763 2,513 -3,875 10,018 4,712 4,009 1,000 3,657
556 5 + 5 17 28 22 20 9 4 30 8
Mongolia.. 948 -82 15 6 32 -87 7 -53 -19 36 79 13
Myanmar.. 518 95 3 46 -32 =25 31 60 —46 23 180
Nepal.... 558 155 66 63 15 31 169 280 -223 +7 300 o A
Pakistan... 564 392 428 1,343 -1,204 —780 538 -3,110 -2,516 2,627 2,197 4,084 2,994
Papua New Guinea. 853 -326 253 470 -39 202 =177 =221 125 104 129 L A
Philippines... 566 1,689 336 2,327 1,235 4,338 -3,094 1,279 3,650 376 296 =111 -84
862 -13 9 -4 2 7 1A 6 7
Singapore 576 6,100 7,578 4,736 8,599 7,396 7,940 2,965 4,194 6,806 361 1,342
Solomon Islands.. 813 14 2 -2 -1 18 9 17 -5 A o A
Sri Lanka.. 524 202 768 308 239 9 307 224 -95 361 259 =331 A
Thailand 578 3,029 3,907 4,169 7,159 2,167  -18,250 —2,696 1,388 4,806 2,276 5,537 518
Tonga. 866 1 2 2
Vanuatu 846 1 3 -6 5 -5 -2 -7 -23 49 40 o
Vietnam.... 582 o A o S 278 328 37 1,310 110 206 448
*of which:
Taiwan Prov.of China........ccccccevuvees 528 1,367 1,541 4,622 -3,931 1,102 -728 4,827 18,593 2,477 17,353 33,664 37,092
Europe 170 47,061 41,724 43,653 19,051 -11,389 3,493 -17,534 9,770 17,298 8,241 28,461
AlbaNia......ccvceeecceeeeee e 914 -36 49 7 21 56 40 52 107 120 147 36 98
Armenia 911 o 13 -3 30 —45 50 1 5 17 19 64 86
Azerbaijan 912 o A o 58 -85 139 -59 133 326 73 34 124
Belarus..... 913 o 138 317 —78 =214 65 -319 20 125 79 97 50
Bosnia & Herzegovina. 963 e Ce Cee Ce Ce Ce —431 -667 291 402 -499 =270
Bulgaria 918 269 322 216 445 -739 1,145 -94 96 137 373 715 732
Croatia.. 960 o 188 277 40 1,017 390 161 410 611 1,342 826 1,392
Cyprus.. 423 -225 145 247 -363 -60 —47 -83 639 8 612 389 —-188
935 o 3,041 3,474 7,453 -825 -1,758 1,890 1,639 844 1,787 6,618
Estonia.. 939 58 165 17 84 106 216 37 19 128 42 69 169
Georgia. 915 —62 -103 -14 6 28 —-186 —48
Hungary. 944 770 2,545 475 5,398 -1,237 =175 951 2,335 1,052 34 -1,792 336
Kazakhstan.. 916 o A o 299 159 548 —443 253 570 385 535 1,534
Kyrgyz Republic 917 e 30 5 -81 -20 46 -73 -50 70 32 -1 e
Latvia 941 37 298 57 -33 211 102 63 165 3 314 12 80
Lithuania.. 946 o 208 13 168 -5 224 427 -179 158 359 463 613
Macedonia, FYR.. 962 o A o S -95 -119 43 142 279 86 -122 A
Malta.... 181 45 135 383 -307 -85 7 191 238 222 255 288 144
Moldova... 921 o A 13 =175 -103 —-188 —353 -116 2 27 -49 —43
964 —4,330 3,228 1,006 9,835 3,824 3,041 5,924 156 624 427 648 1,206
968 -138 439 17 -480 -582 1,459 —643 239 908 1,535 1,791 1,013
922 o .. 49113 -8,326 17,218 -6,520 -21,378 -1,704 13,922 11,266 11,563 27,762
936 14 1,205 1,791 370 99 —478 777 920
Slovenia.... 961 633 125 647 240 590 1,288 158 -81 178 1,285 1,867 342
Tajikistan.. 923 2 28
186 1,484 308 203 4,660 4,544 3,343 441 5,354 3934 42,838 =214 4,087
925 8 398
926 o A 4,200 -1,624 —603 —-703 —3,457 —-184 573 993 1,231 2,173
927
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Overall Balance
Excluding Reserves Assets, Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
Middle East........ceeeeeiencncneens 405 4,003 3,269 837 5,439 11,614 10,993 -3,916 4,024 19,313 9,890 10,367
Bahrain, Kingdom of... 419 -90 13 48 169 —6 103 =17 25 200 123 35 44
469 3,360 18 1,164 -1,827 -1,725 —635 1,387 —4,614 2,030 4,345 -804 —407
Iran, I.R. of... 429 -161 228 908 2,786 2,441 —-3,697 —991 451 1,083 e .
Iraq... 433 .
Israel. 436 -1,476 327 2111 480 1,206 7,077 —-155 -1,039 592 527 =117 -1,835
Jordan... 439 -137 861 265 -7 —188 275 -536 1,249 1,827 625 930 1,348
Kuwait.. 443 1,851 4,478 50 -141 =25 6 258 918 2,268 2,905 -973 -1,824
Lebanon... 446
672 1,778 4,716 274 1,701 1,221 1,553 —426 688 A e
449 300 4,058 661 —432 189 531 —765 215 2,262 1,034
Saudi Arabia 456 5,664 1,495 146 1,217 5,749 648 =719 2,815 2,665 4,909 2,736 1,608
Syrian Arab Republi 463 76 304 566 839 987 449 434 259 814 1,020 1,050
United Arab Emirates.. 466
West Bank and Gaza.. 487 A - A - 221 158 -53 -35 84 39 o A
Yemen, Republic of 474 -1,302 4,112 #22 -528 —436 4,018 —581 74 1,594 553 425 330
Western Hemisphere................. 205 15,157 23,537 9,741 -8,116 25,744 24,917 -18,065 -12,834 15,193 45,659 29,014
Argentina. 213 2,286 11,122 675 -2,311 3,258 3,331 4,090 2,013 4176 21,405 46,331 -10,720
314 23 33 -3 43 -26 -18 51 3 16 A 33
Bahamas, The.. 313 -28 19 9 -3 -8 57 119 65 61 30 R
Barbados.. 316 25 20 38 42 86 17 -6 36 178 222 -24
339 - H —4 4 21 1 -14 13 43 3 -8 e
218 -132 34 90 92 268 101 125 27 39 36 —343 =55
223 10,639 6,890 6,598 12,969 8,682 -8,251 -16,302 16,765 7,981 3,418 41,266 3,586
228 2,547 428 3,151 1,139 2,594 3,318 -2,191 —747 317 599 185 —357
233 1,274 464 182 —4 1,729 278 —-1,398 -312 862 1,225 139 —-188
Costa Rica.... 238 14 258 103 216 —69 -193 -504 230 341 436 =37 =219
Dominican Republic. 243 —64 544 511 146 —40 91 " 151 48 515 -554 —454
Ecuador 248 24 682 #75 —-1,459 -126 =521 —784 —944 5,697 258 =221 70
El Salvado 253 -134 59 13 148 165 363 303 208 45 478 -123 316
Guatemala... 258 -14 200 6 —152 214 230 235 -125 643 474 21 e
Guyana. 336 —62 36 -6 —43 12 -2 =13 22 40 26 15
Haiti...... 263 -6 23 50 138 =50 30 34
Honduras.. 268 —247 333 70 —41 =79 182 —-155 —188 457 A -19 -202
Jamaica. 343 248 110 358 27 271 =170 44 -136 518 865 -236 e
Mexico..... 273 1,745 7,232 47,199 -16,312 1,948 20,460 3,170 4,250 7,126 7,314 7,359 9,817
Netherlands Antilles 353 59 44 76 60 =72 -6 25 =75 430 218 60 A
Nicaragua. 278 -1,312 4,019 4,519 —964 —748 -293 —402 -395 456 493 —414 =501
Panama.... 283 —187 308 362 -331 267 343 -380 —148 327 645 230 —-155
Paraguay.. 288 -19 43 301 45 —47 =216 17 -301 339 50 -126 233
293 -922 359 1,553 -590 880 2,055 1,241 —862 430 432 1,010 561
Suriname.. 366 =22 13 34 123 -2 19 8 —4 10 78 -19 7
Trinidad and Tobago... 369 -104 159 186 84 238 194 80 162 441 502 A R
Uruguay 298 138 193 109 228 152 400 355 =110 166 304 -3,897 958
Venezuela, Rep. Bol 299 —662 124 944 1,444 6,238 3,094 3,405 1,058 5,958 4,829 —4,428 5,454
ECCU
Anguilla 312 1 1 - - 1 2 2 2 - 4 2
Antigua and Barbuda 311 18 kY 8 14 -1 3 9 10 [ 16 8
Dominica.... 321 3 1 -3 8 1 4 " - 5 e
Grenada 328 8 - 5 6 - 7 4 5 7 6 31
Montserrat 351 - - 2 1 - 3 14 -1 4 2 2
St. Kitts and Nevis. 361 10 3 -1 2 -1 4 " 3 4 12 10
St. Lucia 362 -2 5 -3 6 -6 5 10 4 5 12 5
St. Vincent & Grens.........ccoveevieeeae 364 10 + - =1 - 1 8 4 14 9 -6
Memorandum Items
0Oil Exporting Ctys 999 5,696 2,498 6,327 -3,614 17,124 -4,847 -14,165 3,515 38,612 14,142 8,675
Non-Oil Develop.Ctys.. 201 8,994 35,620 31,284 42,276 57,935 47,646 -319 81,131 74,460 90,233 150,874
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GDP Volume Measures

World
Industrial Countries.
United States.....
Canada

Australia

Euro Area..
Austria.
Belgium
Finland....
France
Germany..
Greece.
Ireland.

Netherlands.
Portugal
Spain...
Denmark
Iceland...
Norway..
Sweden..
Switzerland
United Kingdom....

Developing Countries................
Africa

Botswana
Burkina Faso..
Burundi.....
Cameroon..
Congo, Dem. Rep. of
Congo, Rep. of..
Cte d'lvaire....
Gambia, The..

Guinea-Bissau

Kenya....

Morocco....
Mozambique.
Namibia.

Senegal
Seychelles
Sierra Leon

Asia
Bangladesh
China, P.R.: Mainland
China, P.R.: Hong Kong.

Lao People's Democratic Rep.
Malaysia
Maldives

Papua New Guinea....

1992 1993 1994 1995 1996 1997 1998 1999

2000

Percent Change over Previous Year; Calculated from Indices

001 3.0 2.7 4.6 3.9 4.3 4.1 2.6 3.6
110 1.9 1.2 3.2 2.4 2.8 3.2 2.8 3.4
m 33 2.7 4.0 25 37 4.5 4.2 4.4
156 9 23 4.8 28 1.6 4.2 4.1 5.5
193 2.0 38 49 35 43 39 5.2 43
158 1.0 2 1.1 1.9 35 1.8 -1.2 2
196 1.0 6.3 5.1 3.7 32 29 A 5.2
163 13 2.2 2.7 24
122 13 5 24 1.7 2.0 13 33 36
124 13 B 33 2.3 8 39 2.1 10.3
172 -33 +1 4.0 38 4.0 6.3 5.3 32
132 1.2 9 1.8 1.9 1.1 1.9 35 3.1
134 2.2 +1 23 1.7 8 1.5 1.8 2.1
174 7 +.6 2.0 2.1 24 36 34 36
178 33 2.7 5.8 9.7 8.0 10.8 8.6 11.6
136 8 9 2.2 29 1.1 2.0 1.8 1.6
137 36 9.1 5.9 5.7
138 2.0 6 6.7 3.0 3.0 38 3.1 5.3
182 1.9 +.4 25 29 3.2 35 35 8.5
184 7 +.2 23 2.7 24 35 38 49
128 .6 - 5.5 2.8 25 3.0 25 2.6
176 -33 8 4.0 A 5.2 4.7 5.6 4.2
142 33 2.7 53 4.4 5.3 5.2 2.6 2.1
144 =17 6.8 4.2 4.1 13 24 36 -1.0
146 -3 B 1.0 A =7 -10.3 24 1.5
112 2 23 4.4 28 2.7 33 3.1 28
200 4.9 5.4 6.7 6.1 6.4 5.4 2.4 3.9
605 -1.3 2 2.8 23 5.3 2.5 2.7 1.7
638 4.0 35 4.4 4.6 5.5 5.7 5.0 4.7
616 6.2 2 4.0 32 5.6 5.6 8.1 4.1
748 16.4 +.5 2.1 6.5 9.9 6.8 8.5 37
618 1.8 .0 3.1 -7.0 -8.6 4 4.5

622 -3.0 3.2 2.6 33 5.0 5.0 Co o
636 -10.5 435 3.9 7 =11 -5.4 =17 4.3
634 1.7 +.0 5.5 2.2 43 -5 37 -3.2
662 -1 4 2.0 7.1 6.9 6.6 6.0

648 A4 6.6 36 4.1 co Co

652 39 4.9 33 4.0 4.6 4.2

654 1.8 25 5.0 3.7 4.8 4.8 Co o
664 -8 4 26 4.4 4.1 3.0 3 -3.6
666 4.6 35 34 4.4 10.0 8.1 -4.6 2
674 1.2 2.1 -1 1.7 2.1 3.7 39 4.7
676 -7.9 10.8 +1.6 13.8 10.4 7.0 2.2 36
678 8.1 3.2 26 6.6 36
684 6.2 5.0 4.2 4.4 5.6 5.8 6.0 29
686 -4.0 +.0 10.4 -6.2 11.8 =22 1.7 -1
688 -8.6 6.8 7.0 33 6.8 1.1 12.6 7.5
728 1.4 2.0 73 4.1 3.2 4.2 33 34
692 7 1.0 2.5 1.9 39 24 9.9 -1.6
694 29 26 1.2 2.2 39 3.2 2.3 2.8
714 6.9 8.4 49.7 34.2 14.9 14.3 9.2 6.5
722 2.2 2.2 29 5.2 5.1 33 4.4 6.2
718 7.2 6.2 -8 -8 4.9 4.6 5.5 29
724 -19.0 1.4 +9 -8.0 6.1 -17.6 -9 -8.1
199 =2.1 1.2 32 3.1 43 26 8 2.0
734 13 33 34 38 39 38 33 35
742 -3.8 16.6 16.8 6.9 9.7 43 =22 3.0
744 1.8 2.2 32 24 7.1 5.4 4.8 6.1
746 4.6 7.1 10.6 9.6 5.9 Co

754 =17 6.8 3.5 =23 6.5 35 Co o
698 -84 2.1 5.8 2 9.7 1.4 8 4.1
505 8.8 8.7 9.6 8.8 8.2 6.2 23 6.2
513 5.0 4.6 4.1 4.9 4.6 5.4 5.2 4.9
924 14.2 13.5 12.7 10.5 9.6 8.8 78 7.1
532 6.6 6.3 5.5 39 43 5.1 -5.0 34
534 5.1 5.9 73 73 78 4.8 6.5 6.1
536 6.5 6.5 75 8.2 78 4.7 -13.1 8
542 5.4 5.5 83 8.9 7.0 4.7 -6.9 9.5
544 7.0 4.6 9.5 7.0 6.9 6.9 4.0 73
548 8.9 9.9 9.2 9.8 10.0 73 74 6.1
556 6.5 5.4 75 7.8 9.1 10.2 8.2 7.4
948 -9.5 3.0 23 6.3 24 4.0 35 32
518 9.7 6.0 75 6.9 6.4 5.7 5.8 10.9
558 4.8 29 83 2.7 5.7 5.0 33 4.5
564 18 1.9 39 5.1 5.0 -1 26 3.7
853 13.8 18.2 5.9 -33 1.7 -39 =11 4.6

2001

TN
oo NN

24
32
6.0

82
_127

19
32

95
66
36
29
17

14
19
40
7.0
5.9
-7
10
-3
30

2003

34
67
65

98
43

5.2

24

56

38
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GDP Volume Measures

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
Asia(Cont.)
566 3 2.1 44 4.7 5.8 5.2 -6 34 4.0 34 5.5 49
862 -2.3 24 3.7 6.8 6.1 1.6
Singapore.. 576 6.7 123 1.4 8.0 8.1 8.5 -9 6.8 9.7 19 22 1.1
Sri Lanka 524 43 6.9 5.6 5.5 3.8 6.3 4.7 43 6.0 15 4.0 5.9
Thailand.... 578 8.1 83 9.0 9.2 5.9 -1.4 -10.5 44 4.6 1.8 5.4 7.2
Tonga.... 866 -3.8 Bl 438
Vanuatu.... 846 -7 45 2.5 3.2 8.7 49 43 -3.2 2.7 2.1 -2.8
Europe. 170 -2.5 1.4 - 5.1 45 4.0 2.6 .2 7.6 - 4.5 4.8
Armenia 911 .. 6.9 5.9 33 73 33
Belarus.. 913 -9.6 6 .7 -104 2.8 114 8.4 34 5.8 4.7 5.0 6.8
Bulgaria 918 -7.3 15 1.8 29 -10.1 -6.9 . o S o . o
Croatia 960 -11.7 9 6 1.7 43 6.8 25 -9 29 3.8 5.2 43
Kazakhstan 916 A o o -8.2 5 1.7 -1.9 2.7 9.8 13.5 9.8 9.2
Cyprus....... 423 9.4 7 5.9 6.5 1.9 23 438 4.7 5.0 4.0 2.0 2.0
Czech Republi 935 -5 A 22 5.9 43 -8 -1.0 5 33 3.1 2.0 29
Estonia...... 939 A o 16 45 45 10.5 5.2 -1 7.8 6.4 7.2 5.1
Hungary..... 944 -3.1 6 29 1.5 13 4.6 49 4.2 5.2 3.8 35 29
Kyrgyz Republic. 917 -13.9 455 20.1 -5.4 7.1 9.9 2.1 3.6 5.5 5.3 - 6.7
Latvia. 941 -34.9 14.9 6 -8 3.8 83 4.7 33 6.9 8.0 6.4 -7
Lithuani 946 -213 16.2 9.8 33 4.7 7.0 73 -1.7 39 6.4 6.8 9.0
Malta..... 181 4.7 4.2 3.0 9.3 4.0 49 34 41 6.3 +1 23 -1.7
Poland 964 26 3.8 5.2 7.0 6.0 6.8 4.8 41 15.8 1.0 1.6 .
Romania.... 968 -8.7 1.5 39 7.1 3.9 -6.1 -4.8 -1.2 2.1 5.7 5.0 49
San Marino.... 135 7.5 9.0 22 7.7 -1.7
Slovak Republic. 936 o 7.2 6.2 5.8 6.1 46 4.2 1.5 2.0 3.8 44 4.2
Slovenia 961 1.0 2.8 53 41 3.6 48 3.6 5.6 3.9 2.7 34 23
TUPKEY. oo 186 6.0 8.0 5.5 7.2 7.0 75 3.1 4.7 7.2 #3 7.8 5.9
Middle East.. 405 4.4 1.3 3.0 3.5 4.6 43 4.0 1.9 5.3 25 3.7
Bahrain 419 6.7 12.9 -3 3.9 4.1 3.1 48 43 53 - 5.2 o
469 45 29 4.0 46 5.0 5.5 7.5 6.1 5.4 35 32 32
429 4.1 2.1 1.7 33 6.7 5.4 2.7 1.9 5.1 3.7 7.5 .
436 6.6 3.2 6.8 7.1 5.2 35 3.7 25 8.0 9 -7 13
439 17.0 45 5.0 6.2 2.1 33 3.0 3.1 42 43
Kuwait... 443 -7.3 33.8 8.6 1.4 -2.7 1.2 32 -4.9 7.5 1.0
Oman.... 449 8.5 6.1 3.8 48 29 6.2 2.7 -2 5.5 9.3 - o
Saudi Arabia.. 456 2.8 6 5 5 1.4 2.6 2.8 -7 49 5 Al 7.2
Syrian Arab Rep. 463 13.5 5.2 1.1 5.8 73 2.5 7.6 -2.0 .6 34 32
United Arab Emirates.... 466 2.7
Yemen Republic 474 10.7 7.9 3.0 12.2 8.0 6.3 6.8 24 4.7 4.7 3.9 4.0
Western Hemisphere...... 205 3.2 4.0 4.9 1.8 3.8 5.2 21 .2 4.0 .6 -4
ECCU i 309 39 2.6 3.0 7 2.7 32 4.0 41 2.8 13 2
Antigua and Barbuda 311 .8 5.4 6.3 4.2 6.6 5.2 33 3.7 . o .
Anguilla..... 312 7.1 7.5 7.1 4.1 35 9.2 5.2 8.7 3 2.1 -3.2 o
Argentina.. 213 9.6 5.7 5.8 -2.8 5.5 8.1 3.9 -3.4 3 4.4 -10.9 8.7
Bahamas, The 313 -5.8 2.1 2.0 1.1 .. .. ..
316 -7.2 8 45 2.5 3.1 33 44 3.6 24 3.4 -4 22
339 8.2 43 2.5 4.2 1.2 22 4.6 11.6 15.9 2.0 5.5 .
218 1.6 43 47 4.7 44 5.0 5.0 A4 23 1.5 2.8 2.5
223 -5 49 5.9 4.2 2.7 33 Al 8 44 13 1.9 o
228 12.3 7.0 5.7 10.6 1.4 6.6 32 -8 45 34 22 33
233 44 5.7 5.1 5.2 2.1 34 .6 4.2 29 1.5 1.8 3.9
238 9.2 7.4 4.7 3.9 9 5.6 8.4 8.2 1.8 1.0 29 6.5
Dominica....... 321 4.0 3 1.4 2.0 35 2.5 3.1 .6 A 43 ..
Dominican Republi 243 8.0 3.0 4.7 43 7.2 8.2 1.4 8.0 73 32 4.1 o
Ecuador 248 3.6 2.0 43 23 2.0 34 A4 -7.3 2.8 5.1 34 35
El Salvador 253 7.5 7.4 6.0 6.4 1.7 4.2 3.7 34 22 1.7 22 1.8
Grenada.... 328 .6
Guatemala. 258 438 3.9 4.0 5.0 29 44 5.0 3.8 3.6 23 23 2.1
336 7.8 8.2 .. . . . .
263 -13.2 24 83 44 2.7 2.7 22 2.7 9 1.0 -5 A4
268 5.6 6.2 43 4.1 3.6 5.0 29 -1.9 5.7 2.6 2.7 3.2
Jamaica. 343 26 24 1.0 23 4 -1.1 -1.2 9 .8 1.5 1.1 o
Mexico 273 3.6 2.0 44 6.2 5.2 6.8 5.0 3.6 6.6 - Vi 1.2
Montserrat 351 2.7 2.5 9 -7.6 -21.4 -20.0 -10.1 -12.6 3.0 28 4.6 o
Nicaragua.. 278 A4 4 33 5.9 6.3 4.0 3.7 7.0 4.2 3.0 1.0 23
Panama..... 283 8.2 5.5 2.8 1.8 1.4 6.4 1.4 4.0 2.7 6 22 41
Paraguay. 288 1.8 41 3.1 4.7 13 2.6 -4 5 4 2.7 -2.3
Peru........... 293 -4 48 12.8 8.6 2.5 6.8 -6 9 2.8 3 49
St. Kitts and Nevis. 361 33 6.7 5.1 3.7 6.5 6.8 1.1 35 34 22
St LuCian e, 362 6.5 2.6 13 1.1 3.1 -1.2 4.7 4.7 - 5.5
St. Vincent & Grenadine: 364 5.9 24 2.0 7.6 1.5 3.7 5.1 4.1 1.9 1.2 o .
SUMNAME. ... 366 5.8 4.5 -8 o . 13 3.0 -2.6 12.9 3.6 23 33
Trinidad and Tobago. 369 -1.6 14 3.6 4.0 5.2 6.9 7.7 10.6 1.3 2.6 o .
Uruguay....cceeeeene . 298 7.9 2.7 73 -1.4 5.6 5.0 45 -2.8 +4 3.4 -11.0 25
Venezuela, Rep. Bol........cccccuvevnnns 299 6.1 3 23 4.0 -2 6.4 2 -6.1 3.2 2.8 -89
2004, International Monetary Fund : /nternational Financial Statistics Yearbook 39

©lnternational Monetary Fund. Not for Redistribution



GDP Volume Measures

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent Change over Previous Year; Calculated from Indices
Memorandum Items

0Oil Exporting Countries........... 999 4.7 2.6 35 4.9 5.1 4.6 -4.5 - 4.7 31 2.3
Non-0il Developing Countries. 201 4.9 5.7 7.2 6.2 6.6 5.5 33 44 6.1 2.2 2.8
|I1dlceS Index Numbers: 2000=100
World 001 74.2 76.2 79.8 82.9 86.4 89.9 923 95.6 100.0 101.7 103.6 .
Industrial Countries 110 80.2 81.1 83.7 85.7 88.1 90.9 93.4 96.6 100.0 101.2 102.5 104.8
Developing Countries.... 200 66.3 69.8 74.5 79.1 84.1 88.7 90.8 94.4 100.0 102.4 105.2 P
Africa 605 82.2 82.1 84.4 86.3 91.0 93.2 95.7 97.4 100.0 104.0 106.4 110.0
Asia 505 57.9 62.9 69.0 75.0 81.2 86.2 88.2 93.7 100.0 . . .
Europe.... 170 78.0 791 79.1 83.2 86.9 90.4 92.7 929 100.0 100.0 104.4 109.4
Middle East.... 405 76.0 771 79.3 82.2 86.0 89.6 93.3 95.0 100.0 102.5 106.3 P
Western Hemisphere... 205 77.5 80.6 84.6 86.1 89.3 94.0 96.0 96.2 100.0 100.6 100.2
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Gold (Million Fine Troy Ounces)

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
1ad Millions of Ounces: End of Period
Western Hemisphere(Cont.)
Uruguay. . 298 2.03 .70 1.70 1.72 1.74 1.76 1.78 1.80 1.08 .01 .01 .01
Venezuela, Rep. Bol........cccccvvuennee 299 11.46 11.46 11.46 11.46 11.46 11.46 9.76 9.76 10.24 10.94 10.56 11.47
Memorandum Items
0Oil Exporting Countries........... 999 42.00 38.82 38.75 38.31 38.89 38.67 41.59 41.16 41.64 42.34 41.67 42.18
Non-0il Developing Countries. 201 101.62 110.07 108.88 113.93 118.33 117.42 118.15 115.48 113.94 116.87 119.04 116.62
Gold Holdings at SDR 35 per Ounce
(1a.s) Millions of SDRs: End of Period
001 39,595 39,248 39,059 38,906 38,758 38,069 37,739 37,692 37,168 36,839 36,412 35,796
All Countries.. 010 32,510 32,190 32,049 31,752 31,688 31,099 33,894 33,848 33,323 32,997 32,570 31,958
of which: ECB 168 841 841 863 863 863
992 3,620 3,620 3,620 3,620 3,620 3,620 3,620 3,620 3,620 3,620 3,620 3,620
977 3,228 3,135 3,146 3,278 3,219 3,131
993 237 302 244 255 230 218 224 224 224 222 222 218
Gold Holdings at Market Prices
(1ams) Millions of SDRs: End of Period
001 274,186 318,924 292,970 289,212 284,355 233,944 220,394 227,739 223,691 231,575 262,278 287,182
All Countries.. 010 225,122 261,575 240,389 236,035 232,489 191,113 197,942 204,511 200,553 207,422 234,604 256,391
of which: ECB.. 168 e Cee e Ce e Ce e 5,082 5,062 5,425 6,216 6,923
992 25,070 29,419 27,156 26,913 26,562 22,248 21,143 21,875 21,789 22,758 26,078 29,045
977 22,351 25,478 23,594 24,369 23,618 19,240 e ce e e e Ce
993 1,643 2,453 1,831 1,896 1,687 1,343 1,309 1,353 1,349 1,394 1,596 1,746
Gold Prices and SDR Rates: End of Period
US Dollars per Oz.(London)(c.. 112 333.25 390.65 383.25 386.75 369.25 290.20 287.80 290.25 274.45 276.50 342.75 417.25
US Dollars per SDR (sa.).......... m 1.3750 1.3736 1.4599 1.4865 1.4380 1.3493 1.4080 1.3725 1.3029 1.2567 1.3595 1.4860
SDRs per OUNCe (g..).veeeeerereererrens 112 242.36 284.41 262.53 260.18 256.79 215.08 204.40 211.47 210.64 220.02 252.11 280.79
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Total Reserves

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

1s (w/ Gold at SDR 35 per 0z)

Millions of SDRs: End of Period
010 753,805 831,929 892,337 1,023,057 1,177,339 1,296,513 1,282,045 1,405,004 1,584,765 1,737,454 1,881,628 2,146,587
110 424,229 440,510 460,821 514,251 575,129 603,469 574,016 616,071 678,303 710,957 749,617 837,016
1 52,995 54,558 52,510 59,467 53,694 52,817 59,379 53,238 52,598 55,030 59,160 59,555
156 8,662 9,299 8,552 10,243 14,310 13,317 16,640 20,556 24,544 27,061 27,225 24,380

All Countries....
Industrial Countries.

193 8,429 8,359 8,007 8,279 10,350 12,575 10,487 15,545 13,996 14,377 15,307 21,751
158 52,937 72,577 87,062 124,125 151,511 163,641 153,878 209,893 273,251 315292 340,088 447,229
196 2,239 2,430 2,540 2,967 4,140 3,299 2,986 3,246 2,556 2,394 2,750 3,304

Euro Area (incl. ECB)
Austria

163 ... 201,185 199,971 201,031 195644 163,653
122 9,703 11,288 12,165 13,020 16,277 14,903 22,661 111,475 11,414 10,345 7,480 6,057

Belgium... 124 10,914 9,187 10,382 11,601 12,326 12,535 13,310 8,260 7,961 9,255 9,010 7,686
Finland.... 172 3,862 4,009 1,374 6,809 4,866 6,294 6,955 1,044 6,178 6,408 6,885 7,131
France. 132 22,522 19,354 20,851 20,930 21,500 25,788 35,054 132,330 31,832 28,667 24,268 23,718
Germany.. 134 69,489 59,856 56,325 60,517 61,176 60,835 56,737 #8376 47,567 44,793 41,516 37,986

Greece. 174 3,606 5,792 10,045 10,064 12,292 9,462 12,526 13,352 10,452  #,239 6,083 3,056
Ireland. . 178 2,514 4,326 4,201 5818 5,719 4,849 6,690 18,886 4,120 4,451 3,989 2,751
Italy......... . 136 22,438 22,387 24,435 25,815 34,287 43,644 24,144 119,095 22,382 22,190 23,798 23,194
Luxembourg . 137 66 60 63 61 62 58 Co 59 61 87 114 191

Netherlands.
Portugal...

138 17,492 24,046 24,872 23,897 19,832 19,376 16,395 18,308 8,427 8,184 7,993 8,285
182 14,474 12,094 11,189 11,225 11,632 12,169 11,942 6,823 7,520 8,375 8,889 4,536
184 33,640 30,429 29,006 23,746 40,831 51,241 39,929 124,716 24,373 24,128 25,992 13,906
128 8,090 7,557 6,260 7,468 9,892 14,233 10,916 16,313 11,671 13,690 19,924 25,045

176 364 312 202 209 317 286 305 351 301 271 326 535
142 8,725 14,327 13,074 15,190 18,482 17,385 13,256 14,905 15,518 12,366 15,254 15,517
135 121 134 150 136 121 105 104 106 135 170

188 16667 14081 16141 16344 13452 8188 10178 11,151 11616 11,330 12807  13.453
16 27100 26674 26704 27411 29642 31840 32169 29378 27492 27941 31693  33.906

United Kingdom.... 112 27,300 27,420 28,739 28,910 28,390 24,596 23,682 126,854 34,235 30,067 29,305 28,516

Developing Countries................ 200 329,576 391,419 431,515 508,806 602,210 693,045 708,029 788,933 906,462 1,026,498 1,132,011 1,309,571
Africa 605 13,067 14,123 16,645 18,212 22,583 32,747 29,862 31,246 42,699 52,351 54,158 62,293
CEMAC (Incl. BEAC hgtrs.).... 758 973 867 1,185 1,228
Cameroon 622 16 3 3 4 3 2 2 4 164 265 464 431
Central African Republic.. 626 73 82 144 158 162 133 104 100 103 95 91 89
628 59 29 52 96 115 101 86 70 85 98 161 126
634 3 1 35 40 64 45 1 29 171 55 24 24
642 10 - - - - 4 1 2 18 56 65 160
646 52 1 120 100 173 210 " 14 146 8 103 133
759 . . A 1,736 1,935 2,157 2,281 2,172 2,557 3,047 4,053 4,569
638 179 178 177 133 182 188 186 291 352 460 453 343
748 249 279 163 234 235 256 265 215 187 207 231 293
662 7 3 141 356 421 458 608 459 513 811 1,371 1,501
654 13 10 13 14 8 25 25 26 51 55 76 "
678 225 243 152 217 300 308 286 255 293 278 437 611
692 164 140 76 64 55 39 38 29 62 85 98 77
722 10 4 124 183 200 286 306 294 295 356 469 535
742 199 114 65 88 62 88 84 89 17 101 151 123
612 1,255 1,269 2,027 1,544 3,141 6,159 5,057 3,493 9,424 14,583 17,288 22,487
614 . . A 143 384 294 144 361 920 582 276 427
Botswana.. 616 2,759 2,983 3,015 3,159 3,496 4,206 4,219 4,589 4,849 4,693 4,026 3,593
Burundi.. 618 127 119 141 142 98 84 47 36 26 14 43 45
Comoros.... 632 20 28 30 30 35
Congo, Dem. Rep. of. 636 115 34 84 100
Djibouti.. 611 61 55 51 49 54 49 47 51 52 56 54 67
Eritrea.... 643 151 22 28 21 33 22 17
Ethiopia. 644 173 336 377 523 520 382 374 345 242 352 657 643
Gambia, The.. 648 68 77 67 71 71 71 76 81 84 84 79 B
652 242 308 410 479 586 408 277 340 188 247 407 920
656
664 41e 298 385 241 522 587 556 577 689 847 786 997
666 115 184 255 307 320 424 408 364 321 308 299 310
668 1 2 3 19 - - - - - - 2 5
674 61 59 49 73 168 209 122 166 219 317 267 279
676 30 42 30 74 157 121 192 183 190 165 122 86
Mauritania. 682 45 33 28 58 929 149 144 164 215 227 292 280
Mauritius... 684 599 553 514 583 625 516 399 535 691 667 905 1,064
Morocco.... 686 2,631 2,686 3,006 2,447 2,663 2,984 3,174 4,170 3,727 6,768 7,478 9,346
Mozambique. 688 . . A . A 1386 435 477 559 571 605 673
Namibia. 728 36 97 139 149 135 186 185 223 200 186 238 219
Nigeria... 694 727 1,023 973 995 2,858 5,643 5,067 3,995 7,631 8,345 5,417 4,821
Rwanda. 714 57 35 A . 74 114 120 127 146 169 179 144
Sé Tomé & Prhcipe.. 716 - - - 3 3 9 7 8 9 12 13 17
Seychelles.. 718 23 26 21 18 15 20 15 22 34 30 51 45
Sierra Leon 724 14 21 28 23 18 29 31 29 38 41 62 45
South Afric 199 954 909 1,301 2,046 787 3,697 3,234 4,767 4,875 5,011 4,538 4,510
Sudan........ . 732 20 27 54 110 74 60 64 138 190 94 324 570
Swaziland.. 734 225 192 203 201 177 219 255 274 270 216 203 187
Tanzania 738 238 148 227 182 306 461 426 565 748 920 1,125 1,372
Tunisia 744 627 629 1,009 1,087 1,327 1,474 1,322 1,655 1,398 1,590 1,692 1,990
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Total Reserves

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
1s (w/ Gold at SDR 35 per 0z) Millions of SDRs: End of Period
Africa(Cont.)
746 69 107 220 309 367 470 515 556 620 782 687 727
754 150 155 177 49 33 188 146 394 167
Zimbabwe 698 181 332 294 427 439 146 115 221 165 58 66 o
Asia * 505 191,001 223,353 264,513 293,049 345948 386,309 415,488 484,489 550,203 633,898 720,139 842,253
Bangladesh.... 513 1,330 1,758 2,153 1,577 1,279 1,176 1,357 1,172 1,144 1,018 1,242 1,739
Bhutan... 514 62 Al 83 188 132 140 182 213 244 257 261 247
Cambodia.. 522 . 18 81 129 185 221 244 300 399 481 585 563
China, P.R.: Mainland... 924 115,441 16,743 36,691 51,152 74,883 106,253 106,400 115364 129,600 172,124 214,815 275,345
532 25,589 31,298 33,739 37,270 44,376 68,784 63,673 70,119 82,542 88,450 82,308 79,654
546 947 1,142 1,347 1,518 1,684 1,877 1,749 2,082 2,550 2,792 2,795 2,923
819 230 196 187 235 297 267 274 312 316 292 264 285
534 4,584 7,826 13,907 12,504 14,474 18,744 19,820 24,203 29,493 36,902 50,174 66,984
536 7,708 8,308 8,419 9,330 12,801 12,402 16,240 19,376 21,984 21,789 22,888 23,637
542 12,463 14,738 17,574 21,995 23,682 15,107 36,928 53,922 73,797 81,778 89,272 104,516
Lao People's Democratic Rep. 544 29 46e 42e 62 118 83 80 74 107 104 141 140
Malaysia.... 548 12,613 19,922 17,498 16,077 18,867 15,489 18,235 22,328 22,700 24,290 25,213 29,998
Maldives.... 556 21 19 21 32 53 73 84 93 94 74 98 107
Micronesia, Fed. States of.. 868 o e o 47 62 64 72 68 87 78 86 60
Mongolia... 948 13 44 57 82 80 133 68 99 140 170 262 159
Myanma 518 213 229 298 386 167 193 232 202 179 327 354 378
Nepal..... 558 345 41 480 400 403 469 542 621 731 831 754 828
Pakistan 564 689 943 2,078 1,238 453 958 803 1,174 1,235 2,970 6,015 7,436
Papua New Guinea 853 176 105 68 176 408 271 139 152 222 339 239 335
Philippines..... 566 3,300 3,517 4,223 4,412 7,138 5,560 6,742 9,856 10,266 10,965 9,967 9,344
Samoa....... 862 42 37 35 37 42 48 44 50 49 45 46 56
Singapore 576 29,007 35,208 39,851 46,213 53,442 52,836 53,215 55,987 61,502 59,977 60,331 64,433
Solomon Islands.... 813 17 15 12 " 23 27 35 37 25 15 13 25
Sri Lanka... 524 679 1,188 1,404 1,407 1,366 1,502 1,408 1,194 800 1,026 1,202 o
578 14,893 17,904 20,179 24,293 26,326 19,490 20,559 24,905 24,655 25,832 28,073 27,734
866 23 27 24 19 21 20 20 20 21 21 20 29
VaNUALU. oo 846 31 33 30 32 31 28 32 30 30 30 27 29
*of which:
Taiwan Province of China................ 528 60,333 61,319 63,806 61,229 61,699 62,362 64,636 77,851 82,400 97,720 119,381 139,532
Europe 170 16,009 26,146 31,300 58,465 62,650 73,007 73,857 80,750 99,394 113,744 140,116 170,950
Albania.. 914 o 109 142 164 199 233 271 360 476 593 620 682
Armenia. 911 1 10 22 68 109 171 232 234 246 257 314 343
Azerbaijan 912 - - 1 81 147 345 318 490 522 714 531 552
Bosnia & Herzegovina 963 o L L S L 60 124 330 381 972 972 1,208
Bulgaria..... 918 692 513 722 868 372 1,610 1,952 2,152 2,466 2,664 3,286 4,278
Croatia.. 960 121 449 962 1,275 1,609 1,882 2,000 2,204 2,705 3,742 4,329 5,512
Cyprus....... 423 764 815 1,019 767 1,088 1,048 996 1,352 1,353 1,821 2,239 2,208
Czech Republic.. 935 o 2,827 4,282 9,382 8,659 7,251 8,918 9,346 10,008 11,427 17,342 18,031
Czechoslovakia.. 934 1930
Estonia.. 939 127 281 304 390 443 562 576 622 707 653 736 924
Georgia. 915 131 131 148 87 96 84 127 145 128
Hungary. 944 3,222 4,882 4,618 8,059 6,763 6,235 6,622 7,985 8,592 8,539 7,615 8,575
Kazakhstan 916 o 355 608 811 963 1,321 1,099 1,141 1,288 1,654 1,939 2,912
917 119 170 186 213 215 248
941 o 323 382 349 464 572 578 644 662 923 922 973
946 39 262 366 516 544 755 1,007 877 1,013 1,294 1,735 2,276
962 o 78 104 175 169 193 221 317 333 600 538 607
181 927 995 1,271 1,081 1,128 1,103 1,181 1,303 1,129 1,326 1,625
921 2 56 123 173 217 271 102 135 171 182 198 203
964 2,998 2,996 4,018 9,955 12,426 15,156 19,522 19,318 20,502 20,525 21,189 22,040
968 681 808 1,521 1,157 1,561 2,925 2,149 2,074 3,128 4,449 5,423 6,176
922 4,605 3,021 10,005 8314 10,127 6,056 6,628 19,056 26,370 32,840 49,683
Slovak Republic. 936 o 348 1,204 2,308 2,423 2,439 2,083 2,501 3,132 3,335 6,519 7,898
Slovenia..... 961 520 574 1,027 1,225 1,598 2,457 2,584 2,308 2,453 3,454 5,143 5,727
Tajikistan... 923 o o o o o 27 38 40 7 74 66 76
Turkey... 186 4,621 4,707 5,045 8,501 11,561 13,960 13,972 17,141 17,391 15,153 20,041 23,005
Ukraine.. 926 341 118 447 708 1,364 1,737 545 768 1,054 2,369 3,137 4,547
Middle East.......c.ccovurererernrennnes 405 44,397 47,859 46,685 51,142 61,655 74,401 73,698 79,658 93,328 99,498 98,645 101,819
Bahrain, Kingdom of.. 419 1,022 953 806 866 922 962 772 1,003 1,206 1,345 1,275 1,202
Egypt..... 469 7,947 9,480 9,319 10,971 12,184 13,919 12,957 10,638 10,153 10,370 9,826 9,230
Israel.. 436 3,729 4,647 4,653 5,462 7,938 15,069 16,104 16,470 17,869 18,603 17,714 17,709
Jordan 439 586 11,220 1,187 1,355 1,251 1,659 1,272 1,933 2,571 2,451 2,939 3,510
Kuwait 443 3,832 3,157 2,487 2,484 2,533 2,647 2,892 3,603 5,525 7,964 6,862 5,188
Lebanon 446 1,411 1,968 2,983 3,372 4,448 4,752 4,979 5,988 4,885 4,312 5,651 8,748
Libya. 672 4,622 o o o o o 5,325 5,466 9,726 11,939 10,686 13,341
Oman 449 1,701 1,323 1,138 1,242 1,374 1,544 1,386 2,027 1,837 1,892 2,334 2,418
Qatar..... 453 527 535 479 528 506 620 752 954 893 1,049 1,157 1,987
Saudi Arabia.. 456 4,477 5,569 5,214 5961 110,120 11,187 10,260 12,545 15,193 14,162 15,321 15,383
United Arab Emirates. . 466 4,182 4,472 4,589 5,054 5,630 6,233 6,474 7,792 10,393 11,270 11,209 10,154
Yemen, Republic of.........cccovvvnenn. 474 235 108 176 418 709 893 709 1,074 2,228 2,913 3,246 3,358
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Total Reserves

1s (w/ Gold at SDR 35 per 0z)

Western Hemisphere................. 205

ECCU (incl. ECCB hqtrs.)... 309

Anguilla.....covvrinne 312

Antigua and Barbuda.. 311

Dominica 321

Grenada 328

Montserrat... 351

St. Kitts and Nevis, 361

362

364

213

314

313

316

339

218

223

228

233

238

243

248

El Salvador. 253

Guatemala. 258

336

263

268

343

273

Netherlands Antilles.. 353

Nicaragua.. 278

283

288

Peru....... 293

Suriname... 366

Trinidad and Tobago. 369

Uruguay. 298

Venezuela, Rep. Bol... 299
Memorandum Items

0Oil Exporting Countries........... 999

Non-0il Developing Countries. 201

(with Gold at SDR 35 per Ounce) (1..s)

All COUNEFIES. v 010
(with Gold at Market Prices) (1m.s)
All COUNEFIES. v 010

1992

65,102
203

367
410
2,136
14
127
441
7,356

46,392
283,184

946,417

1993

79,938

47,073
344,346

1994

72,373
179

44,790
386,725

1995

87,938
211

45,081
463,725

1,061,314 1,100,677 1,227,339

1996 1997 1998 1999
Millions of SDRs: End of Period
109,374 126,581 115,123 112,790
203 228 256 268
10 12 13 15
33 38 42 51
16 18 20 23
25 32 33 37
6 8 18 10
23 27 33 36
39 45 50 54
21 23 28 31
12,743 16,555 17,592 19,139
134 131 161 164
119 168 246 299
201 196 260 220
41 44 31 52
697 838 707 743
40,689 37,776 30,401 25,463
10,477 13,089 11,313 10,692
6,855 7,278 6,157 5,846
696 935 755 1,064
244 290 357 506
1,307 1,566 1,165 11,226
668 986 1,162 1,476
612 831 956 874
229 234 196 195
151 154 184 192
174 431 582 917
612 506 504 404
13,523 21,350 22,592 23,162
151 178 191 208
138 281 249 372
603 851 678 600
731 621 615 714
7,395 8,179 6,832 6,399
72 88 80 37
380 526 558 691
931 1,215 1,535 1,579
8,599 11,057 8,807 9,287
61,484 72,286 71,959 78,583
540,727 620,759 636,070 710,350

Millions of SDRs: End of Period
1,378,140 1,456,527 1,446,093 1,575,667

2000 2001
120,837 127,007
297 357
16 19
49 63
23 25
44 51
8 10
35 45
61 Al
42 49
19,301 11,580
163 237
268 254
363 549
94 89
744 738
25,001 28,454
11,542 11,444
6,855 8,091
1,011 1,058
482 876
756 698
1,492 1,402
1,348 1,832
234 229
140 13
1,009 1,127
809 1,512
27,262 35,609
215 254
375 303
555 869
587 569
6,466 6,939
57 104
1,066 1,520
1,940 2,465
10,404 7,735
103,734 111,826

802,728 914,672

1,751,995 1,911,880

2002 2003
118,953 132,256
374 366
19 22
64 77
33 32
65 56
" 10
48 44
69 72
39 34
7,716 9,525
253 202
280 330
492 497
84 57
459 514
27,734 33,065
11,284 10,660
7,906 7,269
1,101 1,236
345 171
555 576
1,210 1,324
1,699 1,914
209 186
60 42
1,122 963
1,210 804
37,223 39,681
314 266
330 338
870 680
464 653
6,908 6,618
79 72
1,494 1,652
566 1,402
6,612 11,192
110,077 120,086

1,021,934 1,189,485

2,083,662 2,371,020
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Reserve Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent Change over Previous Year
Industrial Countries

m 8.8 9.1 8.6 44 4.7 8.0 6.0 20.0 6.1 7.8 7.5 5.2
156 23 5.5 23 1.4 43 33 6.6 24.3 +4 4.2 5.5 1.0
193 6.0 6.5 8.1 5.0 61.2 -20.3 53 5.4 - 18.9 1.4 3.7
158 -3.8 5.8 2.9 7.8 8.5 7.3 3.6 39.3 18.2 17.3 13.9 A
196 2.2 2.9 11.6 7.1 -2.7 49 6.3 76.1 24.4 9.2 8.6 2.1
Euro Area
AUSETIA. e 122 10.3 8.1 45 -1.0 6.9 -7 A
Belgium... 124 -5 2.9 6.7 9.2 3.7 23 56.2
172 5.1 .6 51.1 1.6 -32.8 -1.7 -1.8
132 -12.7 3.9 A 8.7 2.2 3.0 22.4
134 14.5 13 16 2.0 48 -9 1.1 . A
174 9.6 8.5 35.6 3.2 121 1.3 34.8 25.1 16.1
178 -8.2 20.5 43 26.6 1.1 18.9 A
136 4.0 8.9 5.0 -6.3 2.4 7.4 -29.0
137 -53 70.0 - -11.5 171 -2 A
Netherlands. 138 30.1 7.4 6.0 -12.3 -4.4 10.2 5.4
Portugal... 182 10.6 9.0 58.8 -2.5 11.2 -13 .6
Spain.. 184 .5 .8 10.1 46 33 6.8 34 . A . A .
Denmark 128 -123 64.2 7 13.5 333 31.1 -22.6 98.8 ©22.7 5.6 10.9 8.7
Iceland... 176 3.2 8.9 3.0 -18.1 26.4 1.4 2.2 155.7 +1.8 H.7 13.4
Norway.. 142 49 10.7 33 5.2 53.0 -11.5 -11.0 50.2 46.3 8 49.2 .
Sweden.. 144 24.2 47.7 224 -14.9 -33.1 -25.8 38 17.0 5.0 9.6 -1 2.2
Switzerland.... 146 10.1 13 .6 -24 5.1 =23 7.7 17.0 40.6 12.5 -6.8 7.9
United Kingdom.... 112 6.0 6.8 53 7.0 35 7.1 #.5 18.6 =3 .6 44 7.9
Developing Countries
Africa
758 5.6 14.3 13
622 -15.3 23.0 39.3 -21.0 283 40.2 10.2 8.2 34.2 22.3 21.7 -11.3
626 1.5 19.8 84.2 45 7.7 -124 -20.2 7.7 9.3 6.2 -6.0 -8.0
628 -5.0 20.2 23.5 58.2 31.5 —4.2 -10.2 -6.3 16.3 17.4 34.4 -10.3
634 15.8 43 354 8.3 8.6 11.6 -20.7 34.2 103.1 234 -8.6 7.2
642 60.7 204 78.0 99.1 14.6 9.8 -19.9 95.3 489 85.6 4.6 142.5
646 -28.1 8.2 129.4 —4.2 28.8 1.7 -85 -7.9 36.2 4.2 1.1 14.4
759 . . 19.5 9.0 2.6 1.2 7.4 3.5 11.6 23.7 20.6 -1.9
638 22.6 129 14 -26.1 9.2 19.9 -4.4 75.7 40.7 23.2 -13.1 -39.0
748 6.1 15.4 -8 24.0 4.7 23.5 -3.6 -14.1 . 2 -24.2 34.6
662 -11.2 9.1 56.3 1.6 6.7 1.8 19.1 -1.7 2.0 343 40.0 -4.9
654 65.5 32.2 32.3 32.1 38.7 125.8 -133 345 87.5 15.9 30.5 26.3
678 -2 9.1 194 10.3 18.3 7.7 -5.6 12.7 26.5 1.9 46.6 25.6
692 23 43 24.0 13.0 -5.9 =213 -35.7 32.0 39 48.6 -4.7 -36.2
722 7.2 303 49.2 4.1 -14.2 33 6.8 15.9 5.8 343 12.2 4.7
742 -17.9 32.1 2.4 28.8 -12.6 .8 10.9 14.3 211 6.4 5.9 -31.7
612 22.5 27.6 53 7.6 19.9 16.6 131 1.4 22.4 41.4 25.5 43.6
614 . . A . 3,397.1 92.0 49.8 #19.9 217.7 146.6 17.7 76.0
. 616 -17.2 6.7 -9 3.5 11.8 26.2 23.6 14.2 6.1 131 8.3 27.5
..... . 618 1.1 49 26.5 -8 19.1 19 2.7 35.6 2.6 1.1 23.2 10.9
624 31.4 434 38.9 22.7 -6.3 .5 9.3 6.7 15.8 7.6 15.3 2.8
Comoros.... 632 2.2 40.3 14.3 -10.2 36.3 -124 #0.8 19.1 25.9 70.6 18.9 -1.5
Congo, Dem. Rep. of. 636 4,342.5 2,608.4 3,264.3 650.3 524.2 106.5 2,690.2 420.3 385 112.7 21.2 293
Djibouti.. 611 23.1 +7 5.5 -12.6 -3.7 =21 -2.0 44 8 5.4 9.0 31.2
Eritrea.... 643 . . A . 86.1 88.5 -34.8 38.3 7.7 34 16.9 13.5
Ethiopia. 644 19.1 49 10.3 12.6 -16.5 8.8 -12.2 -4.9 38.7 9.0 34.8 15.1
Gambia, The.. 648 33 1.2 3.9 25.4 5 26.8 7.2 14.5 16.8 21.0 34.1 A
Ghana... 652 88.4 49 78.9 35.1 44.8 334 19.4 384 54.5 41.0 46.2 28.1
Guine, 656 11.8 18.9 40.0 12.3 -1.4 27.2 #.9 A A 14.9 21.7 17.8
Kenya.... 664 53.5 52.5 22.8 31.0 8.2 2.1 -4 6.0 B 4.0 11.9 =11
Lesotho 666 -22.0 21.9 6.6 324 5.0 12.3 389 32.8 6.6 254 3 6.6
Liberia... 668 1.2 27.2 5.4 31.3 17.9 8.0 1.9 44 #1.3 1.8 6.3 53
674 20.8 6.6 71.9 29.7 48.7 1.1 6.5 26.1 1.8 29.5 44 -2
676 17.2 62.6 41.3 89.6 385 2 38.6 32.1 5.8 33.8 26.7 27.6
Mauritania. 682 21.5 55.1 3.7 -5.7 —-49.5 -13.1 -7.5 45 49 54 3.2 -3
Mauritius... 684 20.6 18.1 5.1 14.6 -5.2 -2.2 9.4 7.8 11.8 10.4 14.9 9.3
Morocco.... 686 -8.0 8.6 6.2 5.2 7.6 7.9 7.1 13.3 3.2 21.4 36 16.2
Mozambique 688 733 75.8 66.4 31.7 26.6 16.1 -3.7 17.5 25.7 53.0 17.3 21.9
Namibia. 728 128.4 5.2 60.2 1.2 223 19.9 3.6 43.6 6.3 8.3 7.8 19.7
Nigeria... 694 90.3 494 31.3 20.5 6.1 45 16.7 21.7 48.2 34.1 13.1 429
Rwanda..... . 714 -3.4 27.9 9.3 38.7 22.6 1.4 -8.8 14.8 83 22.2 -9 1.5
Sé Tomé and Pricip 716 . . A . 81.1 144.9 10.1 —-15.2 293 74.7 14.3 64.8
Seychelles...... . 718 511 23.1 47.7 20.8 13.7 18.7 —49.3 9.4 3.1 7.2 26.7 -194
Sierra Leon 724 18.9 3.7 25.4 121 123.9 109.0 -20.4 39.0 9.2 29.4 24.9 22.4
199 2 8.5 17.8 29.7 13.7 1.4 54 41.3 30.7 23.5 33.0 =313
732 1153.6 64.6 39.9 76.7 81.8 34.3 29.4 35.1 6.7 45 213 27.3
734 58.2 .3 17.6 2.5 -7.4 5.4 -84 1.6 45 6.4 273 27.1
738 60.3 135.1 48.7 39.1 6.6 8.7 14.7 21.5 9.4 5.0 19.1 12.6
. 744 7.2 48 7.2 9.4 35.8 8.1 -11.8 30.5 1.4 17.9 -3.1 7.5
..... 746 2.5 23.4 48.1 13.7 11.6 9.1 20.0 15.1 21.8 13.4 10.7 1.0
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Reserve Money

Africa(Cont.)

Asia
Bangladesh....
Bhutan...
Cambodi
China, P.R.: Mainland....
China, P.R.: Hong Kong.

Lao People's Democratic Rep.
Malaysia....

Singapore......

Solomon Islands
Sri Lanka...
Thailand....

Vietnam

Europe
Albania..
Armenia.
Azerbaijan
Belarus
Bosnia and Herzegovina
Bulgaria.....
Croatia
Cyprus
Czech Republic..
Estonia......
Georgia.

Slovak Republic.
Slovenia.
Turkey...
Ukraine..

Middle East
Bahrain..

Saudi Arabia..
Syrian Arab Rep.

Yemen, Republic of...

Western Hemisphere

Anguilla...
Antigua an
Dominica.....
Grenada
Montserrat
St. Kitts and Nevis...

754
698

513
514
522
924
532
819
534
536
542
544
548
556
948
518
558
564
853
566
862
576
813
524
578
866
846
582

914
911
912
913
963
918
960
423
935
939
915
944
916
917
941
946
962
181
921
964
968
922
936
961
186
926

419
469
429
436
439
443
446
672
449
453
456
463
466
474

309
312
31
321
328
351
361

1992

1993

1994

1995

28.1

287.9

1996

1997

1998

1999

Percent Change over Previous Year

35.4
65.9

14.0
42.8
17.6
78.1
915
30.0

-5.9
14.6
-17.3

=7

3
3.0
-33

48.2
37.8

9.4
93
21.2
17.0
6.4
5.0
11.2
38.3
-12.5
43.8
28.4
15.4
23.1
29.5
61.1
14.3
-34.3
-6.1
19.1
5.6
-6.2
=21
15.8
12.3
-2
12.5

48.1
24.8
414
107.6
826.4
18.0
-8
1
37.7
32.6
29.9
6.8
211
31.2
32.4
22.7
1.5
333
34.0
136.5
27.6
18.2
23.0
99.9
49.0

6.8
12.5
4.6

12.5
26.1
6.6

16.8
29.9

13.4
55.4
47.2
2.8
2.2
6.3
12.4
77.8
-8.1
87.7
-56.4
10.9
18.3
26.8
-93
13.0
20.7
2.0
—45.7
-13.3
46.0
10.9
-4.5
10.3
5.2
8.7

17.5

28.5
60.9

12.7
25.7
15.9
7.6
19.6
56.8
11.4
38.8
37.6
71.0
26.3
6.9
50.4
18.7
10.3
13.0
73.3

-44.0
12.9

2000

53.4
16.0

2001

45.7
164.9

13.9
28.6
20.1

8
11.2
14.9

10.4

2002

44.7
171.2

2003

14.3
394.8
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Reserve Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year
Western Hemisphere(Cont.)
362 -1.4 4.7 4.6 11.5 -4.4 1.7 13.9 33 38 16.4 2.1 12.3
364 39.1 10.7 33 5.4 -2.6 9.1 20.8 16.8 20.6 9.5 -10.6 43
213 40.7 36.1 8.5 -15.4 2.1 13.6 2.6 .8 3.8 17.9 69.8 66.3
314 18.3 10.7 6.4 18.0 -143 —4.2 40.5 6.3 +1.5 324 13.7 -5.7
Bahamas, The.... 313 -2.7 4 12.0 2.8 -2.6 14.5 19.7 20.8 2.2 10.4 1.7 6.4
Barbados... 316 13.3 .7 19 15.7 34.2 -9.6 9.0 4.2 11.9 15.2 39.2 19.8
339 21.4 B 2.0 13.4 2.9 5.2 7.8 21.9 22.7 27.1 -22.9 4.1
218 5.4 32.8 43 233 5.7 20.1 -20.8 1.3 10.4 121 1.5 13.6
223 1,148.2 2,424.4 2,241.7 1.9 22.8 34.2 =111 7.8 48 19.0 145.9 -4.6
228 345 18.5 17.7 21.3 11.5 7.2 9.8 45 +.0 8.9 5.9 -3.8
233 37.6 25.6 28.2 6.8 17.7 16.5 =171 39.7 9.1 9.9 20.3 16.4
238 17.8 9.5 29.6 16.2 21.9 116.9 11.2 7.4 4.7 25.9 43 29.8
243 12.9 28.3 .5 16.4 10.9 18.9 224 15.0 10.3 28.9 -8.7 108.2
248 12.9 47.0 2.5 -95 7.0 7.2 8.9 #5.0 42.7 1.4 .8 9.9
El Salvador. 253 1.4 51.7 22.2 12.4 10.0 13.3 8.3 10.2 9.7 29.2 =224 52.7
Guatemala. 258 8.0 233 45 3.5 12.8 22.9 -39 2.8 19.3 16.2 18.4 1A
336 51.7 23.1 314 19.1 5.9 171 1.8 -3.9 14.0 10.9 10.0 10.3
263 29.5 29.2 23.8 14.7 -4.1 #11.1 3 29.0 25.9 16.9 23.9 314
268 44.5 6.8 47.0 23.9 435 91.9 16.1 1.6 9.3 9.8 26.2 6.6
343 88.6 44.6 343 29.7 4.0 15.2 221 —4.2 7.8 6.4 -3.2 24.5
273 14.4 10.4 21.2 334 23.1 #8.4 371 38.3 6.6 23.1 26.6 16.8
Netherlands Antilles.. 353 29.2 5.5 6.5 19.9 -143 15.6 9.9 -5.9 8.2 36.3 24.9 -6.0
Nicaragua.. 278 5.7 7.8 52.5 23.6 834.6 32.5 19.7 5.7 4.7 #1.7 11.0 18.9
Panama. 283 -19.5 4.1 +8 2.8 39.8 2.8 33 -1.5 49 4 -2.0 -3
Paraguay 288 27.6 13.5 273 126.2 -1.9 7.3 6.5 9.1 4.0 6.1 2.7 50.9
Peru....... 293 95.9 594 31.0 31.2 37.8 38.7 5.7 15.6 2.0 46 8.3 -6.2
Suriname... 366 12.6 70.0 207.8 227.0 -10.3 -4 5.0 76.3 129.4 134 23.2 -83
Trinidad and Tobago 369 -9.7 4.7 56.9 -7 8.9 16.1 20.9 3.7 3.1 10.7 -1.4 6.4
Uruguay.......ceeeeene 298 45.0 426 324 30.5 325 25.0 4.4 21.2 9.4 26.2 7 60.6
Venezuela, Rep. Bol... 299 11.5 10.4 64.0 31.7 196.9 73.9 18.2 33.0 14.8 12.0 19.5 47.2
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Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year
Industrial Countries
United States m 1.7 9.7 . -9 1.4 35 35 10.3 +7 114 2.9 2.0
Canada 156 7.1 8.3 6.6 10.2 12.7 9.2 5.7 10.9 13.0 12.7 5.8 5.9
193 20.0 17.8 10.9 6.5 14.0 133 5.9 9.7 93 213 e
158 3.9 7.0 4.2 13.1 9.7 8.6 5.0 1.7 35 13.7 235 ce
196 -13 7.3 6.1 8.4 2.1 7.2 8.7 18.3 7.2 19.7 6.5 8.4
EUTO Area......ccocvveeiviiincncns 163 5.2 53 4.2 37.1 10.6 12.1 10.1 10.7 5.8 9.2 9.4 1.3
Austria 122 6.1 9.2 8.6 14.8 4.7 4.7
Belgium 124 6 7.5 1.5 49 4.2 3.1 e
Finland.... 172 3.2 5.1 8.9 14.0 16.4 5.5 438
Germany.. 134 11.5 8.8 49 7.1 123 2.1 10.4 Ce e
174 124 11.5 235 13.6 10.9 14.4 11.9 343 4.0
178 .5 12.9 12.5 64.1 8.8 -17.4 25.2
136 1.4 6.3 3.9 4 49 6.5 1.1
137 1.7 3.2
Netherlands. 138 43 10.5 1.7 13.5 12.1 7.8 e
Portugal... 182 18.5 10.7 6.6 10.9 12.1 12.9 17.0
Spain.. 184 -2.0 35 7.1 2.9 7.1 14.0 15.8 Ce .. e e e
Denmark 128 -9 10.5 +4 4.6 11.5 5.7 48 5.8 1.1 7.5 3.8 8.9
Iceland... 176 1.3 5.4 10.7 9.6 8.5 16.4 203 21.1 2.6 20 19.0
Norway.. 142 26.4 5.2 4.4 1.1 9.5 6.2 19.3 5.6 7.6 16.7 8.2 -
Switzerland 146 4.0 5.8 4.0 6.1 27.4 9.0 6.8 9.5 2.1 8.5 10.2 241
United Kingdom.... 112 #.3 9.9 8 16.7 93 25.7 0.4 1.1 14.1 1.3 10.1 10.2
Developing Countries
Africa
758 2.7 14.2 -3.1
622 -27.6 4.1 35.1 -11.6 -1.6 34.9 14.5 10.8 17.4 12.8 143 5.2
626 -3.7 16.4 74.0 7.6 49 -8.1 -18.3 12.6 3.2 26 —4.4 -9.8
628 8.7 27.7 315 42.7 335 4.7 -8.0 -3.1 17.7 21.8 273 -3.1
Congo, Rep. of 634 6.4 19.7 40.4 3 13.6 8.7 -13.6 27.8 68.2 23.1 13.9 -13.3
Equatorial Guinea 642 35.45 28.55 135.49 58.35 50.13 —4.33 9.72 89.82 34.76 26.04 51.67 56.19
646 -27.16 3.45 41.88 12.35 25.98 8.06 -5.07 =5.12 19.30 3.67 4.35 —-.46
759 e Cee 54.9 13.6 6.1 8.4 7.9 4.4 6.5 133 15.1 1.1
638 9.9 13.2 67.3 -13.2 17.2 2.0 4.7 46.9 35.0 10.0 -8.6 -19.1
748 .5 11.6 38.9 25.5 7.0 17.5 -2.6 -19 53 3.0 =71 17.8
662 —4.0 9 61.7 18.2 23 1.7 12.9 -1.7 3.7 14.8 321 -7.1
654 83.1 273 58.1 46.9 51.0 236.3 =121 224 63.7 7.8 223 15.4
678 9 8.8 47.9 13.8 213 6.5 4.5 -6 9.4 29.6 289 21.7
692 -10.5 1.1 15.4 9.2 -9.5 -19.4 -18.5 15.4 11.8 353 -8.2 -22.9
722 2.0 9.0 54.4 3.7 8.5 -1 15.7 10.8 5.5 14.9 5.8 18.4
742 -27.2 8.5 104.6 37.7 -7.8 1.9 6.9 9.9 2222 8.7 -8.1 -3.6
612 16.2 19.4 7.8 7.1 134 14.6 20.9 8.9 17.3 18.5 e e
614 e Cee e e 3,392.6 107.5 39.8 1826.2 342.0 168.1 134.0 108.9
Botswana.. 616 =11 14.7 1.1 7.2 14.7 9.1 45.8 17.3 6.9 23.9 7.4 11.8
Burundi.. 618 10.3 12.0 283 -3.3 12.5 10.5 1.3 41.9 +0 16.8 25.5 19.0
Cape Verde 624 31.4 7.0 8.2 116.6 10.6 21.6 -2.0 17.3 114 2.6 8.8 1.3
Comoros.... 632 9.4 4.6 9.8 =53 8.1 -18.6 B.5 16.4 21.0 62.5 10.4 -2.1
Congo, Dem. Rep. of. 636  4,114.6 2,460.6 5,635.4 407.2 e Ce e Ce e e 41.0 24.6
Djibouti.. 611 10.5 4.1 33 -1.6 =29 -9.6 -9.9 35 +.8 2.6 24.0 20.7
Eritrea.... 643 e Cee e Ce 299 36.1 18.0 46.4 134 28.1 18.8 15.9
Ethiopia. 644 15.6 4.4 214 2.7 -2.7 20.2 4.7 14.8 9.6 48 19.4 12.3
Gambia, The.. 648 10.6 6.0 1.7 15.7 -3.8 38.8 -5 14.3 37.4 14.4 56.1 Cee
652 53.0 27.9 50.3 334 31.7 46.0 120.9 15.8 38.2 46.3 59.9 332
656 19.7 19.4 3.2 8.5 -2 213 8.7 Ce e 12.0 216 311
664 47.1 274 12.6 3.8 13.9 15.2 3.4 16.4 8.6 6.2 18.5 29.7
666 123 234 123 10.5 19.3 22.7 249 -2.6 8.2 24.7 11.5 6.7
668 5.6 59.8 7.6 42.4 6.7 -14 128.8 14.9 #1.5 6.7 38.8 6.1
674 216 11.9 56.5 15.2 173 22.9 10.9 20.2 13.2 303 7.5 4.2
676 19.4 34.8 50.5 44.0 24.7 16.5 63.4 335 38.9 13.5 26.5 271
Mauritania. 682 43 3.6 54 -8.1 -10.9 8.3 53 6.3 22.7 14.8 43 11.4
Mauritius... 684 8.0 3.0 19.4 8.0 2.7 7.9 9.2 3.6 10.8 16.2 17.5 12.4
Morocco.... 686 6.1 49 1.1 6.0 5.8 7.2 7.8 11.6 7.9 15.3 9.0 9.8
Mozambique. 688 453 52.0 50.5 35.0 20.0 25.1 14.5 24.6 22.3 17.6 14.5 23.8
Namibia 728 22.0 46.3 14.7 8.3 53.6 35 27.0 2222 28.2 9.5 6.1 17.2
Nigeria 694 73.2 57.0 43.4 16.3 13.5 16.8 19.0 225 62.1 25.7 15.9 29.5
Rwanda. 714 249 10.7 15.6 411 1.7 22.7 -8 7.0 6.7 1.0 10.4 17.0
Sé Tomé and Pricip 716 e Cee e Ce 66.5 107.8 -33 5.3 235 54.3 13.7 48.5
Seychelles...... 718 10.2 14.5 2.7 2.6 344 44.2 203 37.2 6.2 13.5 2222 5.0
Sierra Leon 724 25.1 1.7 10.0 29.5 6.6 57.1 7.3 49.4 4.4 354 30.6 18.4
South Afric 199 2.9 6.7 25.1 18.3 32.0 17.4 232 21.7 24 17.3 12.0 7.4
Sudan........ 732 101.3 76.1 54.6 66.7 86.2 325 293 27.8 #2.2 15.7 29.8 30.2
Swaziland.. 734 20.2 14.2 7.3 16.6 16.5 16.2 1.9 323 3 14.2 9.5 26.9
Tanzania 738 34.1 B82.9 333 29.9 49 9.9 10.5 16.0 9.9 10.2 25.2 16.1
Tunisia... 744 73 3.6 10.7 9.6 13.0 13.0 7.5 16.0 9.9 10.1 -1.7 5.3
Uganda.. 746 8.0 25.9 36.5 15.4 10.3 13.7 19.5 12.6 16.8 12.8 21.0 12.3
Zambia.. 754 e e 44.8 61.1 19.4 31.0 16.8 23.6 512 34.2 28.6 28.1
Zimbabwe 698 5.8 94.9 18.2 52.4 231 53.7 235 34.7 53.3 142.8 170.0 485.1
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Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year
Asia
Bangladesh.... 513 13.6 16.0 243 16.7 4.7 7.7 7.4 12.8 18.4 10.7 5.1 7.6
Bhutan... 514 12.2 1121 27.1 26.6 56.8 4.5 212 41.7 5.8 23.1 43.8 -29
Cambodia.. 522 e Cee +1 38.1 18.1 17.0 41.2 -2.1 1.4 13.0 334 15.1
China, P.R.: Mainland.... 924 30.3 21.8 27.2 17.3 19.4 26.3 11.2 214 16.1 13.1 17.8 19.0
China, P.R.: Hong Kong. 532 249 20.9 . 3 15.3 -3.8 —4.6 15.4 - 143 14.0 34.8
China, P.R.: Macao 546 51.8 0.3 9.1 7.3 1.7 -7.1 3.8 -2.6 +.8 19.6 7.3 384
819 14.4 15.8 53 12.0 18.2 -24 10.9 40.6 .5 4.6 14.7 26.5
534 7.1 18.7 274 1.1 14.1 12.6 1.7 16.9 10.6 10.0 12.5 16.2
536 7.9 21.9 23.7 15.6 10.0 32.8 253 28.8 37.7 8.8 7.4 17.3
Korea..... 542 13.0 18.1 11.9 19.6 1.7 -11.4 1.6 24.7 5.9 13.8 18.0 3.7
Lao People's Dem. Rep.. 544 245 48.6 17.4 9.5 12.5 5.8 1114 29.6 57.3 8.0 57.9 42.5
Malaysia 548 27.3 353 16.8 13.2 123.7 1.7 -29.4 29.2 6.7 4.0 9.6 14.9
Maldives 556 15.4 49.7 225 5.7 17.8 12.9 15.8 14.5 1.1 59 13.9 11.6
Micronesia, Fed.Sts 868 e Cee e Ce -1.7 10.2 =11 6.5 5.5 13.0 -13 14.1
Mongolia... 948 4.5 142.8 78.2 29.0 42.7 25.1 8.5 39.0 13.9 19.4 20.2 13.4
Myanmar... 518 34.9 25.2 33.8 28.1 334 31.0 28.2 22.6 34.5 50.8 44.0 17.5
Nepal..... 558 16.0 23.9 20.6 9.9 5.9 44.2 -11.2 211 14.4 Ce e e
Pakistan. 564 215 1.7 15.1 12.8 7.5 325 46 8.6 10.1 10.1 15.9 24.1
Papua New Guinea 853 49 35.9 3.4 14.0 52.0 =55 10.3 21.0 2.2 3.2 15.0 16.4
Philippines. 566 9.1 223 113 21.7 19.8 14.2 7.4 383 +3 4 22.0 8.6
Samoa....... 862 -11.4 14.7 8.1 29.1 -2 225 -10.7 20.7 16.1 6.9 10.1 236
Singapore...... 576 12.7 23.6 23 8.3 6.7 1.7 -1.0 14.2 6.9 8.5 -7 8.1
Solomon Islands 813 31.9 18.1 31.4 5.0 15.7 7.4 -2 25.7 5.8 +5 35 29.6
Sri Lanka 524 7.4 18.6 18.7 6.7 4.0 9.8 12.1 12.8 9.1 3.2 14.0 16.0
Thailand 578 123 18.6 17.0 12.1 9.1 1.5 4.9 64.0 +5 49 3.7 28.8
Tonga.... 866 -12.7 20.5 5.5 -13.9 3.8 2.6 4.7 221 10.6 26.2 32.0 12.7
Vanuatu.... 846 15.5 12.3 9 10.1 35 1.8 14.4 2 6.1 5 443 5.7
Vietnam......ccveneece 582 28.9 25.1 19.5 13.1 51.2 33.1 23.5 11.5 253
Europe
AlDANIA. s 914 Cee e 52.8 52.6 1.4 8.7 23.0 204 15.3 6.7 5.2
Armenia 911 1,060.1 907.3 1243 324 10.6 19.6 -9 36.7 8.3 49.2 6.9
Azerbaijan. 912 980.1 468.3 130.5 30.4 36.1 25.6 17.5 112.9 7.6 16.2 27.0
Belarus.......... 913 273.2 156.7 115.5 139.1 188.4 117.8 84.7 45.4 63.9
963 - 11.9 199.4 28.0 89.7 13.1 43
Bulgaria 918 53.2 3222 513 #7.2 115.7 908.1 21.7 11.6 203 22.8 13.5 22.7
Croatia.. 960 e Cee 112.2 24.6 37.9 21.0 -14 1.7 30.1 315 30.2 9.8
Cyprus....... 423 9.5 8.5 49 6.2 6.8 7.8 3.7 #2.1 2.1 5 1.1 304
Czech Republic.. 935 e Cee 50.2 6.7 4.7 .3 -34 10.8 114 17.0 #17.0 16.6
Estonia 939 309.9 75.2 20.9 29.8 37.6 24.0 -6.3 321 20.5 19.5 93 13.0
Georgia. 915 e Cee e Ce 373 311 -10.0 9.9 337 7.2 14.9 14.1
Hungary. 944 321 1.7 8.0 3.8 225 235 17.2 19.3 114 16.7 18.7 10.4
Kazakhstan 916 576.0 108.2 209 8.2 -21.3 73.4 14.7 14.3 41.5 25.0
917 e Ce 16.6 7.8 2.9 31.0 9.6 20.7 38.1 383
........ 941 311 8 20.3 333 6.0 6.3 19.6 13.0 21.3 17.7
946 41.8 40.9 35 41.5 9.0 =53 7.5 18.9 235 26.5
962 e Cee 783 22.7 -3.6 16.2 9.1 324 13.1 50.1 148.2 -2.1
..... 181 .5 4.0 9.1 7.6 -1.9 - 7.2 10.6 2.6 6.7 7.0 .
921 561.3 304.9 116.5 68.8 2.4 30.6 #8.0 38.9 36.7 23.6 42.4 24.0
964 38.8 313 39.7 36.4 39.8 17.9 16.2 23.1 64 14.0 19.9 18.3
968 41.6 95.0 107.8 57.7 58.7 66.9 17.7 34.6 55.9 39.0 36.2 28.2
Russia........ 922 187.0 120.7 27.2 55.6 15.0 53.3 66.9 35.5 25.6 45.6
Slovak Republic. 936 e Cee 6.2 20.9 15.8 #.4 -11.4 4.2 215 213 8.5 #4.6
Slovenia 961 133.7 41.5 35.1 24.8 18.4 18.1 25.2 26.6 6.1 19.9 47.1 12.8
Tajikistan... 923 e Cee e Ce e Ce e 17.6 46.9 254 34.4 283
Turkey... 186 72.5 64.8 81.5 68.3 129.5 69.1 63.1 93.6 57.3 46.3 36.7 431
Ukraine.. 926 1,552.5 444.0 151.7 34.9 433 4.1 36.4 47.1 43.1 35.2 31.9
Middle East
Bahrain, Kingdom of.. 419 15.4 3.7 5.5 -3.6 8 3.7 5.1 16.6 46 23.8 17.3 26.9
469 8.8 12.1 10.7 8.5 7.2 9.4 203 8 53 7.9 13.0 234
429 14.8 30.0 41.6 325 33.6 19.9 22.7 21.5 24.7 23.0 29.3 13.6
436 83.7 27.9 7.7 15.1 204 1.3 123 204 2.5 21.8 1.5 1.7
439 4.2 7.1 1.3 -2 -11.8 6.1 -8 9.5 14.2 3.8 8.5 244
443 -1.7 .5 1.1 5.2 49 4 -83 19.9 7.0 11.8 259 26.4
446 74.0 4.7 25.7 8.6 12.4 10.0 6.3 10.2 5.7 +0 7.6 1.1
672 16.2 4.5 13.0 6.2 1.2 5.2 4 4.7 4.5 1.2 6.0 6.3
449 6.7 43 4.7 -3 6.8 9.2 -8.0 1.1 7.5 27.7 10.0 4.7
453 10.0 #.2 8.1 -4.9 4.4 6.3 2.1 -9 6.5 17.3 20.5 793
Saudi Arabia.. 456 6.4 16 34 -2 6.1 6.1 -6 1.7 5.7 8.4 12.7 10.2
Syrian Arab Republic.. 463 17.6 22.0 8.2 8.7 8.6 6.7 8.0 1.1 17.7 13.9 17.8 27.0
United Arab Emirates. 466 15.1 213 5.6 8.6 6.9 13.9 9.5 8.9 12.6 15.8 19.2 23.8
Yemen, Republic of 474 243 31.9 35.1 17.5 —4.5 6.3 8.1 15.2 19.3 14.5 8.2 13.4
Western Hemisphere
309 18.1 2.2 7.5 13.4 -2.5 7.8 14.7 7.9 4 49 7.2 15.7
Anguilla... 312 1.1 21.7 2.8 514 -3.8 15.5 5.1 10.7 15.3 4.3 10.9 9.1
Antigua and Barbuda.. 311 9.7 18 16.5 28.1 -1.5 2.2 25.1 -19 23 8.8 -1.5 18.1
Dominica..... 321 16.0 12.7 5.0 19.6 3.1 1.8 5.8 29.1 49.9 2.0 25.0 -1
Grenada.. 328 18.1 13.5 113 5.3 .5 49 14.5 43 8.4 49 16.0 14.8
Montserrat... 351 -10.1 5.6 204 -4 —6.8 61.9 3.7 -14.3 453 4.1 1.7 283
St. Kitts and Nevis... 361 10.1 7.9 34 14.0 7.5 -39 249 4.0 4 6.8 20.9 19.3
St. Lucia 362 25.7 49 -2 7.8 =5.0 7.6 7.9 9.8 +0 1.2 3.8 23.3
2004, International Monetary Fund : /nternational Financial Statistics Yearbook 49

©lnternational Monetary Fund. Not for Redistribution



Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent Change over Previous Year
Western Hemisphere(Cont.)

St. Vincent & Grenadines. 364 44.4 3.2 18.7 -4.6 7.8 28.0 11.6 22.9 14.9 9.4 1.8 10.3
213 49.0 33.0 5.7 1.6 14.6 12.8 - 1.6 9.1 20.1 78.4 51.9
314 55 141 16.8 .5 9 5.7 15.6 7.8 1.1 17.5 20.4 16.7
313 38 4 9.1 6.8 .5 15.7 14.7 26.1 6.7 39 5.7 9.0
316 1.5 5.1 8.3 -17.0 46.4 =11 23.4 20.7 23.5 13 23 31.0
339 6.8 7.9 5.7 7.8 55 13 12.3 33.0 15.7 32.1 -13.5 22.4
218 329 30.0 293 21.1 21.7 19.0 7.1 -5.8 8.8 18.7 -4 19.3
223 981.8 2,017.8 2,195.4 25.7 29.9 22.3 7.5 13.6 18.9 12.8 283 4.0
228 26.4 21.1 15.8 22.3 16.4 119.9 -4.6 15.8 7.2 1.4 9.1 1.3
233 451 28.1 29.0 20.2 23.4 17.4 -7.9 24.2 25.9 9.6 16.9 16.4
238 37.2 7.0 37.9 6.0 16.9 154.3 171 28.6 19.8 13.2 16.4 15.1
Dominican Republic... 243 171 13.9 7.5 17.3 223 19.3 6.2 21.8 +1 16.4 6.1 64.5
Ecuador 248 1.9 458 19.0 -194 48 7.4 #3.6 24.8 9 45.7 #.1 10.6
El Salvador. 253 15.4 18.8 4.0 8.8 14.3 .6 8.0 15.1 6.7 9.6 -9.0 9.9
Guatemala. 258 9.1 20.4 40.1 9.9 13.5 29.9 13.5 13.6 21.8 1.8 8.4 18.0
Guyana.. 336 31.5 126.6 10.4 16.7 14.5 10.0 -1.6 23.0 10.4 1.2 7.8 14.2
Haiti...... 263 27.8 22.7 31.8 31.6 -13.1 118.7 3 26.6 9.5 15.1 273 20.2
Hondura 268 22.5 1.9 36.1 21.7 29.4 #1.0 12.7 18.2 8.2 3.6 14.8 21.3
Jamaica. 343 713 26.2 25.7 38.0 14.4 2.8 6.4 22.8 6.3 13.0 9.7 6.1
Mexico.. 273 14.8 17.9 8 2.4 38.7 82.2 21.2 25.8 14.2 13.3 13.1 13.8
Netherlands Antilles.. 353 8.8 6.5 13.8 7.9 -43 - 2.6 33 2.1 14.3 15.2 =53
Nicaragua.. . 278 1.4 4.6 36.2 13.2 25.9 24.7 23.6 23.5 8.3 $32.8 3.1 24.9
Panama..... . 283 14.8 10.8 13.5 13 33 18.3 13.0 1.6 2.9 10.3 2.0 9.6
Paraguay 288 22.5 16.5 30.0 128.2 .5 10.4 5.2 9.2 18.2 7.1 .6 37.3
Peru....... 293 76.9 52.6 28.9 34.2 19.7 69.1 26.3 16.2 54 1.8 2.8 -3.2
Suriname... 366 11.6 87.6 245.6 178.2 -2.0 20.2 834.6 77.6 88.9 35.2 $0.4 42
Trinidad and Tobago. 369 -1.7 16.3 19.5 4.7 6.1 21.1 5.8 12.3 6.6 19.6 15.8 -14
Uruguay. 298 71.2 57.9 40.4 323 24.8 16.7 4.1 3.1 3.5 4.2 38 343
Venezuela, Rep. Bol... 299 1.1 12.0 139.2 38.0 1149.2 77.0 4.7 24.5 253 15.5 18.2 73.7
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Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent Change over Previous Year
Industrial Countries

United States... m 1.7 1.5 - 5.6 6.1 6.6 10.1 8.2 6.9 141 43 7
Canada 156 9.4 1.6 8.0 6.2 5.0 8.6 23 5.7 13.9 6.5 5.6 7.0
AUSETAlA. v 193 7.4 5.7 10.0 8.5 10.6 7.3 8.4 1.7 38 13.2 A
158 -1 2.2 3.1 2.7 23 3.1 4.1 34 1.1 2.2 34 .
New Zealand... 196 2.6 7.0 7.6 9.3 16.1 5.2 1.8 5.0 23 6.8 7.7 10.6
Euro Area
Austria 122 6.8 5.5 5.4 5.0 2.8 2.2
Belgium. 124 8.3 7.7 2.8 49 6.3 7.1 A
Finland.. 172 -1.0 1.5 1.4 6.0 -2.9 2.5 3.7
France 132 -1 7 33 8.7 - 6.6 A
Germany.... 134 7.7 1M1 2.6 44 7.4 2.4 5.9
Ireland... . 178 5.4 24.8 10.1 52.8 15.6 19.5 17.8
ltaly....... . 136 5.4 7.5 1.8 2.3 2.2 -5.8 .6
Luxembour . 137 6.6 -4.5
Netherlands . 138 4.9 5.7 3 6.0 5.6 6.7 A
Portugal 182 17.6 10.7 9.1 8.3 5.6 6.8 5.9
Spain. 184 45 9.8 7.1 6.6 2.6 1.4 7.1
Denmark.. 128 -7 19.7 40.0 6.2 8.1 6.8 33 -9 5.2 36 42 6.0
Iceland. 176 39 6.5 2.0 2.5 6.2 9.4 15.2 7.3 10.7 14.9 10.9
Norway 142 8.5 B 5.0 38 6.9 1.4 15.5 1.7 8.7 8.7 7.6
Sweden... . 144 33 42 7 3.1 8.9 1.1 -4 8.5 1.9 A A .
Switzerland.. 146 2.6 8.9 4.2 46 9.6 6.6 5.1 13.3 46.9 39 5.7 8.4
112 6.4 4.7 7.7 20.3 14.5 25.6 6.7 19.1 1M1 8.6 5.0 8.6
Africa
758 6.4 14.9 1.7
622 -21.9 92 26.5 -6.2 -10.1 18.6 7.8 13.3 19.1 15.1 15.9 13
626 -3.8 12.8 78.5 43 49 -1.7 -16.1 1M1 2.4 +1 -43 -8.0
628 -89 283 31.4 48.7 27.9 4.1 -1.7 -2.6 18.5 22.0 26.6 -3.1
634 5.2 26.6 28.2 -1 15.7 9.5 -12.8 19.9 58.5 22.8 131 -24
642 31.0 259 139.5 489 428 9.3 15.6 68.7 36.2 35.1 53.1 56.7
646 -21.6 17 37.4 10.1 17.2 1.3 -1.8 -3.0 18.3 7.5 5.7 -1.2
759 39.8 141 7.6 7.3 35 5.0 7.2 1.8 15.6 3.0
638 18.7 3.1 47.9 -1.8 13.0 46 -3.6 34.8 26.0 12.2 -7.0 -11.3
748 4.0 8.0 29.4 22.3 5.2 17.7 1.0 2.6 6.2 1.6 6 19.0
662 -1.2 14 46.8 18.1 39 8.2 6.0 -1.7 +9 12.0 30.0 6.1
654 110.9 40.5 48.5 43.0 48.3 119.4 =111 21.5 60.8 7.3 22.8 14.4
678 3.0 8.4 39.2 7.3 24.5 8.9 4.2 1.0 12.2 19.6 27.9 22.7
692 -1.0 A 6.7 3.8 —6.6 =213 -18.5 15.4 12.4 314 -5 -13.2
722 36 126 38.7 7.4 1.7 3.7 8.5 13.1 10.7 13.6 8.2 14.6
742 -18.0 6.2 443 223 -6.3 53 R 8.4 15.2 2.6 -2.2 5.9
Algeria. 612 126.1 22.7 13.0 9.2 14.4 18.6 18.9 13.7 13.2 24.8 A
Angola. . 614 . . A . 4,105.6 71.9 57.6 1564.8 309.0 160.6 158.6 64.6
Botswana . 616 13.3 4.4 12.8 12.3 18.8 28.6 39.4 26.3 1.4 31.2 -1.1 15.5
Burundi.... 618 5.9 8.1 333 -11.2 243 9.4 -3.7 47.3 43 15.7 129.5 115.2
Cape Verde.. 624 12.9 18.0 12.2 118.2 9.7 10.9 2.8 14.9 13.7 9.9 13.6 9.0
Comoros...... 632 53 34 7.3 6.1 9.8 —4.2 #4.2 18.5 14.5 46.7 9.2 -1.2
Congo, Dem. Rep. 0 . 636 3,794.4 2,853.1 6,968.9 357.6 A . A . A . 40.0 323
Dijibouti . 611 =53 9 3.7 53 -7.4 -4.5 -4.1 -3.8 1.1 7.5 15.7 17.8
Eritrea.. 643 . . A . 21.0 28.1 20.5 36.1 17.3 32.6 20.6 15.1
Ethiopia... 644 15.2 8.8 23.2 9.0 9.0 19.8 -1.1 13.7 13.1 9.7 15.9 124
Gambia, The.... 648 13.8 12.8 3.8 14.2 5.8 23.0 10.2 121 34.8 19.4 353 A
652 523 33.5 52.6 43.2 39.2 441 7.5 25.4 54.2 31.7 48.9 34.2
656 233 22.8 34 11.3 3.6 18.2 6.4 o . 12.9 19.7 33.2
664 39.0 28.0 31.5 24.8 25.4 18.7 2.6 6.0 45 2.5 1.7 1.9
666 9.8 29.4 10.9 9.8 171 14.8 15.5 =51 1.4 17.2 8.8 6.0
668 19.6 65.6 1.7 29.5 -11.9 3.5 106.0 1.6 118.3 12.7 2.0 1.5
674 223 24.2 52.6 16.2 16.0 20.8 6.2 19.2 17.2 23.8 8.0 8.8
676 15.8 39.9 36.5 56.2 40.0 2.1 67.8 28.0 45.5 23.7 22.6 27.5
Mauritania... 682 7.2 7 -5 =51 -5.1 8.0 4.1 2.1 16.1 17.3 8.9 10.5
Mauritius. 684 15.9 17.0 12.3 18.7 7.6 16.4 11.2 15.2 9.2 10.9 12.5 10.9
Morocco.. 686 9.3 7.9 10.2 7.0 6.6 8.0 6.0 10.2 8.4 141 6.4 8.7
Mozambique... 688 70.8 67.1 50.4 47.7 19.1 23.9 17.8 31.8 38.3 28.2 211 18.3
Namibia... 728 23.5 25.7 25.9 24.2 29.0 6.7 11.3 18.4 13.0 45 6.9 20.7
Nigeria. 694 159.1 53.8 345 19.4 16.2 16.0 223 33.1 48.1 27.0 21.6 24.1
Rwanda... 714 12.4 2.5 3.7 69.5 8.6 29.1 3.5 7.9 15.6 11.2 12.6 15.4
Sé Tomé and Pricipe. 716 . . A . 84.5 116.4 2.8 7.7 24.9 40.1 25.0 524
Seychelles.... 718 13.1 20.9 -8 10.5 14.8 431 20.2 21.7 9.1 12.0 14.3 5
Sierra Leone. 724 33.2 21.9 8.8 19.6 129.7 471 1.3 37.8 121 337 29.6 21.9
South Africa. 199 2.9 6.3 18.3 16.0 14.3 17.8 13.7 10.9 7.2 16.7 18.8 12.5
Sudan.. 732 1139.8 104.0 51.2 73.3 65.3 37.7 29.9 23.5 371 24.7 30.2 30.3
Swazilan 734 21.2 13.6 10.9 3.9 16.3 19.4 12.9 15.6 6.6 10.7 131 14.1
Tanzania.. 738 40.6 139.2 353 33.0 8.4 129 10.8 18.6 14.8 171 25.1 16.6
Tunisia. . 744 8.3 6.1 8.1 6.6 13.3 16.5 5.4 18.9 14.1 10.7 4.4 6.4
Uganda. ... 746 71.8 57.2 358 13.9 19.3 19.4 22.9 13.6 18.1 9.2 25.0 17.9
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1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year

Africa(Cont.)

i 754 e Cee 59.2 55.5 35.0 25.1 125.6 27.7 73.8 13.6 311 22.7
Zimbabwe.... 698 12.6 713 35.1 25.5 333 41.2 113 35.9 68.9 128.5 191.7 430.0
Asia
Bangladesh.. 513 12.0 10.5 19.3 12.2 10.7 9.8 114 15.5 19.3 14.7 133 13.1

514 13.5 0.0 233 35.6 9.0 58.9 13.9 32.0 17.4 7.9 279 1.0
522 e Cee 35.6 43.6 40.4 16.6 15.7 17.3 26.9 204 311 14.9
924 30.8 23.7 31.5 29.5 253 20.7 14.9 14.7 123 15.0 19.4 19.7
532 8.5 14.5 1.7 10.6 12.5 8.7 1.1 8.3 9.3 3 .5 6.3
819 143 6.7 2.7 43 9 -8.7 -3 14.2 2.1 3.1 7.9 25.2
534 16.9 17.0 203 11.0 18.7 17.7 18.2 171 15.2 143 16.8 13.0
536 19.8 20.1 20.2 27.5 27.1 253 62.8 12.2 16.6 12.8 4.5 8.1
542 14.9 16.6 18.7 15.6 15.8 14.1 27.0 274 254 13.2 11.0 6.7
Lao People's Democratic Re . 544 49.0 64.6 31.9 16.4 26.7 65.8 1133 78.4 46.0 13.7 37.6 20.1
Malaysia...... . 548 129.2 26.6 12.8 20.9 125.5 17.4 -14 16.9 9.9 2.5 3.1 9.3
Maldives.. 556 13.0 36.3 242 15.6 26.0 23.1 22.8 3.6 4.1 9.0 19.3 14.6
Micronesia, Federa 868 o L L S -5.8 3.8 7 34 4.0 6.0 -12.0 -3.7
Mongolia..... 948 31.6 227.6 80.0 32.6 17.2 42.2 -1.7 31.6 17.6 27.9 42.0 49.6
Myanmar. 518 337 26.9 35.6 36.5 38.9 28.8 34.2 29.7 42.4 43.9 34.6 1.4
Nepal... 558 20.7 24.8 18.1 15.6 12.2 29.2 1.1 21.6 18.8 e e ce
Pakistan... 564 293 18.1 17.4 13.8 20.1 19.9 7.9 43 12.1 1.7 16.8 17.5
Papua New Guinea.. 853 12.5 17.8 +3 13.7 30.7 7.7 2.5 9.2 5.0 1.6 4.0 -4
Philippines... 566 13.1 28.1 26.7 23.9 23.7 23.1 8.6 16.9 8.1 3.6 10.4 3.6
Samoa..... 862 7 1.4 13.9 244 6.3 15.2 2.5 15.7 16.3 6.1 10.2 14.0
Singapore.... 576 8.9 8.5 14.4 8.5 9.8 10.3 30.2 8.5 2.0 5.9 -3 8.1
Solomon Islands.. 813 245 15.6 25.1 9.2 15.3 6.7 2.5 7.0 .6 13.6 6.0 254
Sri Lanka 524 16.8 233 19.7 35.8 113 15.6 13.2 13.4 12.9 13.6 134 15.3
Thailand.. 578 15.6 18.4 12.9 17.0 12.6 16.5 9.7 5.4 3.4 24 1.4 6.6
866 —4.8 25.0 6.6 7 53 7.8 14.7 11.9 18.8 14.9 7.8 14.4
846 -2.6 5.0 2.9 13.4 10.1 -4 12.6 -9.2 5.5 5.7 -1.7 -8
Vietnam... 582 e 12.3 e Ce 25.7 243 235 66.4 354 273 133 33.1
Europe
Albania.... 914 e Cee e 51.8 43.8 28.5 20.6 223 12.0 19.9 5.9 7.6
Armenia... 911 e 1,076.8 740.4 64.3 35.1 29.2 36.7 14.0 38.6 43 34.0 10.4
Azerbaijan... 912 e 825.8 1,116.5 254 171 414  #74 20.1 73.4 #0.6 14.6 30.8
Belarus........ 913 e Cee e 158.4 152.4 111.4 276.0 132.7 219.3 62.2 50.3 56.8
Bosnia & Herzegovina.. 963 e Cee e Ce e Ce 22.0 27.5 113 90.0 9.4 9.5
Bulgaria 918 53.8 54.6 76.8 #0.3 117.2 353.8 12.4 13.1 321 26.8 12.2 19.2
Croatia.... 960 e Cee 74.6 40.4 49.2 384 13.0 -1.8 29.1 45.7 9.6 10.7
423 13.9 16.3 12.5 11.4 10.5 11.0 8.3 120.8 9.7 13.4 9.0 4.0
935 e Cee 204 293 6.4 1.7 3.4 2.6 16.0 11.2 2.1 7.4
939 76.5 #2.8 30.4 27.5 36.8 37.8 4.2 23.7 25.7 23.0 11.2 10.9
915 41.4 44.0 =11 211 39.4 20.5 17.9 22.8
944 413 17.7 14.2 20.9 222 19.7 15.3 16.0 12.5 16.7 14.9 11.2
916 e Cee 576.0 108.2 20.9 8.2 =141 84.4 45.0 20.8 30.1 293
917 14.8 3222 17.5 33.7 1.7 1.3 33.9 334
941 e Cee 50.3 -21.4 19.6 37.0 6.7 8.3 27.0 19.8 19.9 221
946 e Cee 63.0 28.9 -3.5 34.1 14.5 7.7 16.5 214 16.9 18.2
962 57.1 1.7 -1.0 235 13.0 32.0 214 321 15.7 14.2
181 9.4 10.5 14.9 111.8 8.6 8.0 8.1 9.8 4.0 8.4 10.4 Ce
921 358.0 318.8 115.7 65.3 14.8 34.5 8.3 42.9 41.7 35.8 38.6 30.4
964 57.5 36.0 38.2 35.0 31.0 29.1 25.2 19.4 11.8 15.0 -2.8 5.7
968 75.4 1433 138.1 70.1 67.4 105.0 48.9 449 38.0 46.2 38.2 233
922 e Cee 216.5 112.6 29.6 28.8 37.6 56.7 58.0 36.3 33.8 38.5
936 e Cee 17.4 18.4 16.2 8.4 5.0 11.6 15.2 11.9 4.0 0.0
961 123.0 62.2 44.7 29.8 233 233 19.5 15.1 18.0 304 123 6.2
186 78.7 64.4 145.3 103.6 117.3 97.5 89.7 100.3 40.5 86.2 29.1 14.2
926 .. 1,809.2 567.9 115.5 35.1 33.9 122.2 40.6 44.5 43.0 423 46.9
Middle East
Bahrain......ocveveierce 419 49 5.7 6.0 7.4 3.1 7.8 16.8 4.1 10.2 9.2 10.3 6.4
469 19.4 13.2 11.2 9.9 10.8 10.8 10.8 5.7 11.6 13.2 12.6 213
Iran, I.R. of.. 429 244 303 333 30.1 325 23.7 204 21.5 224 27.6 275 21.9
Israel.... 436 125.5 22.0 24.6 21.7 25.0 15.0 19.7 15.5 8.0 9.5 6.9 -1
Jordan.. 439 33 9.3 33 5.7 -9 7.6 6.3 15.5 7.6 8.1 8.6 15.1
443 7 5.6 5.4 9.4 -6 3.9 -8 1.6 6.3 12.8 48 7.8
446 114.1 33.1 253 16.4 26.4 19.6 16.1 1.7 9.8 7.5 7.3 13.2
672 16.5 5.9 14.0 9.6 1.0 -3.7 3.8 7.4 3.1 43 1.1 8.8
449 3.1 3.2 6.7 7.7 8.1 24.5 438 6.4 6.0 9.2 5.2 2.5
453 8.0 .8 9.1 1.1 5.6 9.9 8.0 11.4 10.7 - 11.8 15.8
Saudi Arabia 456 2.6 34 3.0 34 7.3 5.2 3.6 6.8 4.5 5.1 15.2 8.5
Syrian Arab Rep... 463 19.4 303 12.2 9.2 10.2 8.2 10.5 13.4 19.0 23.5 18.5 7.8
United Arab Emirate: 466 46 16 7.9 10.2 6.9 9.0 4.2 11.5 15.3 232 11.0 15.5
Yemen, Republic of 474 209 311 325 50.7 8.1 11.2 11.8 13.8 25.3 18.8 17.5 19.7
Western Hemisphere
ECCU. 309 7.7 7.4 7.7 13.5 23 8.5 133 13.4 93 6.5 7.9 8.8
Anguilla... 312 4.7 13.2 114 26.2 2.8 9.9 20.2 9.2 17.5 12.9 12.9 7.9
Antigua and Barbuda.. 311 8.2 7.5 8.3 214 -3.6 7.3 15.7 26.9 6.3 5.3 5.9 16.1
Dominica 321 11.8 25 3.6 2222 6.4 4.1 5.8 10.0 21 6.5 10.2 6.4
Grenada 328 6.4 221 12.0 9.7 8.3 10.2 11.9 12.8 15.4 10.8 8.4 6.6
Montserrat... 351 -2.6 22 203 -7 -8.5 16.3 10.9 —4.3 +9 2.8 -8 1.7
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1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year
Western Hemisphere(Cont.)
St. Kitts and Nevis... 361 15.6 9.4 1.2 14.9 23 13.8 11.5 3.5 26.9 1.1 8.5 13.8
362 4.1 42 6.3 8.5 5.0 44 1.1 8.1 5.2 5.6 2.6 8.4
364 7.3 9.5 5.5 4.1 6.4 12.6 14.4 16.6 5.6 7.7 49 45
213 62.5 46.5 17.6 -2.8 18.8 25.5 10.5 4.1 1.5 194 19.7 29.6
314 12.5 5.7 13.9 42 43 4.0 13.6 10.2 2.0 6.4 10.5 9.0
313 55 16.1 8.7 8.5 5.6 23.5 16.2 10.6 9.3 49 3.0 3.7
316 5.0 2.9 8.9 49 19.3 8.8 7.6 121 9.4 2.4 15.8 6.8
339 13.0 33 8.4 18.2 7.6 1.5 5.9 15.8 12.4 12.3 -1.7 4.7
218 345 33.7 24.2 7.7 24.2 16.7 12.9 5.7 4 2.2 -6.9 13.9
223 1,606.6 2,936.6 1,211.9 31.9 12.2 18.4 10.0 7.4 43 121 23.0 44
228 26.1 24.5 1.7 24.3 20.1 0.8 10.3 7.8 6.1 2.3 -3 8.1
Colombia. 233 45.6 37.6 39.7 21.7 24.4 419 20.9 13.7 14.7 16.0 13.6 10.3
Costa Rica 238 24.5 15.2 22.0 48 47.6 116.4 26.3 29.0 18.4 10.4 20.9 16.7
Dominican Republic. 243 27.0 21.1 121 17.8 18.4 24.2 16.6 23.7 17.4 26.9 10.3 63.1
248 4.4 46.8 39.1 6.8 12.4 9.1 6.6 #55.2 47.0 31.8 + 19.0
253 15.5 335 40.4 1.9 13.8 10.6 9.0 8.8 2.0 3.7 -3.1 2.3
258 311 15.1 12.0 15.8 13.8 118.4 19.4 12.5 355 18.1 11.8 15.0
336 62.3 19.7 12.5 24.4 19.4 10.1 6.7 10.8 8.4 8.7 5.7 7.8
263 30.5 29.2 31.4 27.1 1.1 24.8 9.7 23.0 20.1 141 22.8 39.0
Honduras. 268 224 10.4 30.3 29.2 41.2 150.5 22.9 24.7 24.4 17.5 13.7 15.8
Jamaica 343 75.8 35.9 40.6 31.8 10.9 13.3 7.7 12.2 13.0 8.6 12.0 10.5
Mexico..... 273 23.6 16.9 20.1 31.9 27.0 83.0 17.4 18.7 45 12.5 8.9 7.2
Netherlands Antilles 353 8.3 9.4 8.7 7.5 -3.5 2.1 4.0 5.6 2.8 14.8 11.5 7.3
Nicaragua 278 20.1 25.2 65.9 35.1 #0.6 52.5 321 18.8 9.4 #1.0 13.3 12.6
Panama... 283 25.0 17.2 15.5 7.9 6.1 15.0 13.0 8.5 10.0 9.6 -3 4.7
Paraguay. 288 40.1 29.0 23.6 115.7 14.1 7.7 9.9 18.2 48 16.4 3.1 7.6
293 88.2 71.8 37.2 29.3 37.2 30.8 17.3 14.5 4 2.1 5.1 -24
Suriname 366 19.4 65.7 204.7 181.5 38.5 19.0 837.8 51.2 733 26.7 1107.9 19.9
Trinidad and Tobago 369 -6.9 15.3 16.7 4.0 5.8 1.3 14.5 4.2 1.7 6.9 5.7 -7
Uruguay.........ee.. 298 50.0 37.4 421 39.0 36.6 28.4 19.3 131 7.2 19.0 28.2 12.5
Venezuela, Rep. Bol. 299 17.7 25.5 68.9 36.6 170.2 61.1 15.4 20.7 23.1 15.3 15.8 57.6
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Ratio of Reserve Money to Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent
Industrial Countries
United States. m 9.3 10.0 10.8 10.7 10.6 10.7 10.3 1.4 10.0 9.5 9.8 10.2
Canada 156 7.8 7.4 7.0 6.7 6.6 6.3 6.6 7.7 6.3 6.2 6.2 5.8
193 8.7 8.7 8.6 8.3 121 9.0 8.8 7.4 7.1 7.5 A
158 9.0 9.3 9.3 9.7 10.3 10.7 10.7 14.4 11.6 13.4 14.7 A
196 2.8 2.7 2.8 2.8 23 2.3 2.4 4.0 3.0 3.1 3.1 2.8
Euro Area
Austria 122 10.1 10.4 10.3 9.7 10.1 9.8
Belgium 124 8.1 7.7 7.0 7.3 7.1 6.8 A
Finland 172 12.9 12.8 19.1 18.3 12.6 1.4 10.8
France 132 19.2 18.3 17.8 17.8 18.1 17.5 A
Germany.. 134 16.0 14.2 13.6 13.3 13.0 12.6 12.0
Ireland. . 178 14.4 13.9 13.2 10.9 9.6 9.5 A
[taly......... . 136 223 18.9 17.6 16.2 16.2 18.5 13.0
Luxembourg . 137 7 1.1 1.1 9 1.1 1.1
Netherlands. 138 10.9 1M1 1.7 9.7 8.8 9.1 A
Portugal... 182 23.6 23.3 8.8 7.9 8.3 7.7 7.3 A A . A .
Denmark 128 3.0 4.1 4.6 49 6.0 7.4 55 1A 9.0 8.2 8.8 9.0
Iceland 176 14.5 124 12.5 10.0 11.9 121 10.8 1143 1.4 8.7 8.9
Norway 142 8.0 8.9 8.7 8.9 12.7 1A 8.5 12.6 9.7 8.9 12.3
Sweden.. . 144 16.0 22.7 27.6 22.7 14.0 10.3 10.7 1.5 10.7 . A R
Switzerland 146 10.2 9.3 9.0 8.4 8.0 7.4 7.5 7.8 8.4 9.1 8.0 8.0
United Kingdom.... 112 5.2 53 5.2 46 4.2 3.6 8.5 3.5 3.1 2.9 2.9 2.9
Developing Countries
Africa
758 49.0 48.7 48.4 48.2
622 28.0 23.8 26.2 22.0 31.4 37.1 38.0 36.2 40.8 434 47.8 418
626 76.5 81.2 83.8 84.0 86.3 82.0 78.0 75.7 80.8 76.6 753 75.3
628 721 80.2 75.4 80.2 82.4 82.3 80.1 77.1 75.6 72.8 713 71.6
Congo, Rep. of 634 39.2 51.1 54.0 58.5 54.9 55.9 50.8 56.9 72.9 72.4 58.6 64.3
Equatorial Guinea 642 70.7 75.9 56.4 75.4 60.5 60.8 42.2 48.8 53.4 73.3 50.1 71.5
646 26.3 24.6 411 35.7 39.3 35.9 334 31.7 36.5 32.6 31.2 36.1
759 . 49.5 42.3 40.4 38.6 40.0 41.5 40.9 42.6 47.2 49.3 46.9
638 70.0 63.0 43.2 325 31.4 36.0 35.7 46.5 51.9 57.0 533 36.6
748 63.1 67.5 51.7 524 52.2 54.8 523 438 41.3 40.7 30.7 34.7
662 324 35.9 38.2 36.1 371 38.3 43.0 40.4 42.0 50.4 543 55.0
654 77.9 73.3 65.3 60.3 56.4 58.1 56.7 62.7 73.1 79.0 84.0 92.8
678 83.8 84.4 48.8 50.2 47.7 47.2 42.8 47.7 53.8 50.3 57.7 59.0
692 68.9 65.9 46.9 51.1 515 51.5 40.6 46.4 429 485 46.4 34.1
722 47.2 37.6 40.5 39.2 30.1 30.0 29.5 30.3 28.9 34.2 354 324
742 66.8 54.1 38.4 40.5 37.8 36.1 40.1 423 44.4 42.7 46.2 29.8
612 871 38.6 32.3 31.9 334 32.8 31.2 30.6 33.1 37.5 37.4 426
614 . . A 71.9 59.8 66.8 63.5 #9.6 38.6 36.5 30.7 329
Botswana.. 616 171 18.6 16.4 15.1 14.2 13.9 12.4 1.2 1.7 10.1 11.0 12.2
Burundi.. 618 435 422 40.0 447 42.8 39.9 42.6 39.2 36.6 35.1 834 821
Cape Verde 624 62.2 75.5 41.2 #2.7 36.5 33.1 35.2 32.7 333 32.6 33.1 31.2
Comoros.... 632 36.2 49.2 524 50.1 62.2 56.9 1$59.1 594 65.3 75.9 82.7 82.4
Congo, Dem. Rep. of. 636 92.4 84.7 40.3 66.1 62.1 19.3 81.1 63.6 5.9 64.3 55.7 54.4
Djibouti.. 611 21.0 19.2 19.6 16.2 16.9 17.3 17.7 19.2 18.9 18.5 17.4 19.4
Eritrea.... 643 . . A 416 64.0 94.2 51.0 51.8 47.6 34.6 33.6 33.1
Ethiopia. 644 64.0 61.7 553 57.1 43.7 39.7 35.2 29.5 36.1 30.0 349 35.7
Gambia, The.. 648 389 384 383 421 40.0 41.2 40.1 40.9 354 35.9 35.6 R
652 451 35.5 41.6 39.2 40.8 37.8 $38.4 424 42.5 455 44.7 426
656 64.3 62.3 58.1 58.6 55.8 60.1 159.2 . 63.0 64.2 65.2 57.7
664 32.3 38.5 36.0 37.8 32.6 28.0 27.2 27.2 25.9 25.0 25.0 22.1
666 26.5 25.0 24.0 29.0 26.0 25.4 30.5 428 39.4 25.1 23.1 23.2
668 96.9 74.4 70.2 71.2 95.2 99.3 49.1 46.0 154.9 54.5 56.8 58.9
674 46.7 35.1 39.6 441 56.6 47.3 47.5 50.2 47.9 50.1 48.5 445
676 39.0 453 46.9 56.9 56.3 55.3 45.7 47.2 343 37.1 38.3 384
Mauritania. 682 53.7 82.7 80.1 79.6 424 34.1 30.3 31.0 28.0 25.2 23.8 21.5
Mauritius... 684 19.5 19.7 18.4 17.8 15.7 13.2 12.9 121 12.4 12.3 12.6 12.4
Morocco.... 686 28.2 28.3 273 26.8 27.1 271 27.4 28.1 26.8 28.5 27.7 29.7
Mozambique. 688 333 35.0 38.7 345 36.7 34.4 28.1 25.0 22.8 27.2 26.3 27.1
Namibia 728 9.3 7.8 9.9 8.9 8.4 9.5 8.8 10.7 8.9 9.2 9.3 9.2
Nigeria 694 159.9 58.2 56.8 57.3 524 47.2 45.0 1.1 41.2 435 40.4 46.6
Rwanda. 714 37.4 46.7 53.0 434 489 422 37.2 39.6 31.4 345 30.3 29.3
Sé Tomé and Pricip 716 . . A 514 50.5 57.1 61.2 48.2 49.9 62.2 56.9 61.5
Seychelles...... . 718 341 34.8 51.7 56.6 56.0 46.5 19.6 17.6 16.7 15.9 17.7 14.2
Sierra Leon: 724 57.6 49.0 56.5 53.0 1$50.6 71.9 514 51.8 50.5 489 471 47.3
South Afric 199 9.6 8.2 8.2 9.2 9.1 8.6 8.0 10.2 12.4 131 14.7 9.0
Sudan........ . 732 7.6 54.6 50.5 51.5 56.6 55.2 55.0 60.2 4.4 54.0 50.3 49.1
Swaziland.. 734 30.7 24.0 25.4 25.1 20.0 17.6 14.3 13.8 14.1 1.9 13.4 15.0
Tanzania 738 37.3 136.2 39.7 416 40.9 394 40.8 418 39.8 35.7 34.0 32.8
Tunisia... 744 21.2 21.0 20.8 21.4 25.6 23.8 19.9 21.8 16.9 18.0 16.7 16.9
Uganda.. 746 152.5 41.2 449 448 41.9 38.3 37.4 37.9 39.1 40.6 35.9 33.8
Zambia.. 754 . 49.0 45.6 25.0 25.1 29.8 27.7 27.8 24.6 31.5 34.8 324
Zimbabwe 698 34.0 30.2 27.6 22.5 28.1 27.4 32.0 37.9 26.0 30.1 28.0 26.2
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Ratio of Reserve Money to Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent
Asia
Bangladesh.... 513 23.8 26.7 29.0 234 23.0 22.9 23.3 22.8 219 23.7 216 204
Bhutan... 514 84.1 199.4 53.7 66.2 65.8 45.2 61.7 58.7 60.6 57.5 51.0 60.4
Cambodia.. 522 e 68.4 63.2 48.5 49.3 51.3 65.2 64.5 63.4 61.7 68.6 64.8
China, P.R.: Mainland.... 924 335 136.8 36.7 34.2 353 34.2 30.6 28.7 279 26.7 125.1 24.7
China, P.R.: Hong Kong. 532 9.8 10.0 9.8 9.2 8.6 8.4 7.7 8.5 7.2 7.7 8.2 9.2
Fiji 819 17.5 16.0 15.8 16.5 16.7 19.2 204 28.1 23.3 28.6 29.1 30.6
i 534 31.0 323 32.6 33.1 30.5 28.9 274 26.1 244 23.5 22.0 2222
536 14.2 12.8 133 12.3 13.1 14.5 15.9 19.6 209 21.5 204 21.2
542 18.8 20.6 18.9 19.0 14.4 1.1 8.0 8.7 6.8 7.0 7.3 7.4
Lao People's Democratic Rep. 544 48.3 48.2 44.7 43.6 42.6 37.0 325 31.2 34.0 321 30.6 314
Malaysia.... 548 B7.5 20.5 24.8 25.6 127.6 30.1 133 14.4 11.9 11.2 11.6 1.3
Maldives.... 556 96.2 84.0 712 67.9 63.5 59.5 53.7 55.5 55.6 56.0 55.7 47.8
948 384 334 37.8 36.8 42.8 37.0 44.5 50.9 52.0 43.4 373 28.6
518 85.5 813 73.8 69.1 65.6 66.0 62.3 57.0 53.8 56.8 56.9 82.0
558 40.2 41.9 39.6 37.2 36.5 45.5 37.1 33.6 33.8 e e ce
564 41.5 40.1 39.6 41.0 32.9 314 32.8 35.6 311 35.7 33.2 32.9
Papua New Guine 853 11.8 11.8 133 13.5 19.8 12.0 14.2 22.5 17.9 18.6 211 23.9
Philippines..... 566 36.3 B34 284 25.8 21.7 211 19.8 23.2 19.2 16.5 173 18.3
Samoa....... 862 529 48.0 43.5 36.5 41.4 42.8 22.7 23.8 22.3 20.0 21.8 21.2
Singapore...... 576 17.9 17.9 16.6 16.7 16.2 15.6 10.3 12.3 10.8 1.1 1.1 10.6
Solomon Islands 813 19.5 18.8 19.7 2222 25.0 22.0 313 29.2 333 373 41.0 41.6
Sri Lanka... 524 34.7 354 35.6 303 29.6 25.1 246 23.5 21.8 20.5 20.3 19.7
Thailand 578 1.7 11.5 1.7 12.2 123 12.2 10.7 15.7 13.2 13.7 13.8 16.4
Tonga. 866 98.3 29.2 26.2 214 29.1 303 29.2 28.0 26.6 30.0 33.6 26.6
Vanuatu 846 8.4 12.3 1.1 12.8 1.1 11.2 10.4 14.0 13.6 12.8 13.0 14.1
Vietnam 582 56.9 64.8 58.2 55.6 50.3 443 40.0 36.9 33.9 33.6 3222
Europe
Albania.. 914 e Cee 59.4 50.1 39.7 45.8 37.5 373 39.2 38.7 393 35.8
Armenia. 911 43.6 54.6 61.2 71.6 75.7 73.1 56.1 49.2 47.7 50.8 52.5 50.7
912 321 51.1 31.2 69.7 69.9 69.9 64.1 61.8 #6.0 523 52.0 49.1
913 253 38.0 #4.4 43.6 30.5 36.5 25.7 323 284 273
Bosnia & Herzegovina 963 e Cee e Ce e 11.4 12.9 34.7 37.2 51.7 43.1 443
Bulgaria..... 918 249 19.7 173 22.4 19.8 40.4 39.6 41.2 34.6 34.6 34.0 333
Croatia 960 e 225 27.0 27.5 239 204 17.4 18.3 16.1 16.8 19.9 23.8
423 29.6 25.9 259 2222 18.4 16.4 17.6 16.7 16.9 16.0 18.4 18.5
Czech Republic.. 935 e 21.8 243 28.9 273 126.9 31.8 33.8 311 294 #15.1 15.1
Estonia...... 939 40.7 158.0 49.6 46.7 41.7 41.7 42.5 43.6 39.8 29.2 259 26.7
Georgia 915 e Cee e 85.0 81.9 75.4 7.5 70.1 63.9 158.5 59.3 55.2
Hungary. 944 36.3 31.7 273 26.6 19.9 21.6 226 24.6 25.7 224 20.6 204
Kazakhstan 916 39.5 423 433 45.5 157.5 47.2 39.9 29.2 B1.5 28.8 33.9
Kyrgyz Republic. 917 Cee e 73.6 79.5 72.8 66.7 65.2 65.2 65.3 69.6 69.2
941 48.6 38.6 49.9 513 49.1 49.2 50.7 43.0 40.6 40.1 34.9
946 47.0 41.6 43.5 46.1 45.5 51.2 45.6 37.8 33.7 34.8 373
962 e 8.6 34.4 #0.2 39.4 39.1 36.5 35.9 433 355 31.8 30.0
181 35.8 325 37.2 29.3 25.8 243 23.1 225 224 214 20.2 Ce
921 58.8 69.0 733 62.6 159.7 59.2 0.3 59.8 55.7 51.6 48.9 44.4
964 36.1 28.6 254 273 25.1 26.0 24.3 20.1 16.6 18.8 18.8 19.1
968 37.9 #5.4 35.8 32.9 29.7 343 27.8 36.9 41.4 453 50.7 493
........ 922 e 50.1 48.1 47.0 46.2 45.7 42.6 449 47.6 45.0 44.2 49.2
Slovak Republic. 936 e 15.4 16.2 17.9 19.8 21.6 19.4 20.9 18.9 20.7 20.2 17.0
Slovenia. 961 13.9 11.9 12.9 12.4 11.6 11.6 11.6 12.3 10.6 11.0 9.6 9.5
Turkey... 186 25.1 25.6 229 20.2 17.8 18.0 171 16.9 17.6 16.8 15.3 15.9
Ukraine.. 926 70.9 61.6 46.8 50.6 523 58.2 155.5 55.8 55.6 55.4 48.2 42.7
Middle East
Bahrain.. 419 18.9 14.3 12.9 16.2 13.9 14.5 9.7 13.6 123 12.9 133 16.8
469 30.4 32.0 323 3222 30.2 303 32.7 314 334 34.6 334 384
429 43.6 39.8 40.1 45.6 43.8 43.5 42.7 411 39.2 32.7 345 30.5
436 19.8 20.8 15.6 9.4 10.1 19.3 18.4 19.7 18.4 16.9 133 12.3
439 53.0 51.0 51.9 52.2 45.6 41.2 36.9 35.8 335 293 28.0 284
443 8.9 7.9 7.5 6.4 6.5 5.6 5.9 7.6 6.5 5.7 6.1 6.6
446 12.9 13.8 19.4 20.2 19.4 243 19.8 18.7 18.1 23.1 23.7 46.5
672 64.0 58.9 59.9 58.9 63.6 0.4 67.1 59.2 56.8 60.0 60.8 62.2
449 235 21.6 211 203 20.0 17.4 17.8 16.6 17.0 16.9 209 21.6
453 13.1 112.9 11.0 1.4 11.5 11.5 11.0 11.0 10.6 11.9 12.4 12.3
456 124.6 23.7 241 22.8 20.9 214 204 23.6 216 19.8 18.7 18.2
463 66.8 58.7 56.9 54.5 53.2 51.6 49.0 46.3 44.9 42.4 41.5 42.5
466 19.5 19.2 224 22.9 232 214 20.6 24.1 285 24.5 217 211
Yemen, Republic of... 474 89.5 88.6 90.6 72.0 3 56.1 55.8 59.2 53.9 51.7 48.1 48.7
Western Hemisphere
309 23.0 20.2 19.3 18.8 173 17.0 17.7 16.6 15.8 16.9 17.0 17.3
312 13.9 13.9 12.2 13.0 14.4 14.8 13.8 14.1 123 14.0 12.6 14.7
311 235 17.8 18.9 18.3 15.7 15.3 15.0 13.5 123 14.1 14.0 15.3
321 22.7 21.5 18.8 18.1 16.9 16.7 17.6 18.0 17.9 16.6 215 19.5
Grenada.. 328 27.1 20.6 19.5 19.3 17.9 18.2 173 16.3 15.6 15.7 17.2 17.5
Montserrat... 351 20.5 20.7 20.6 22.6 254 27.6 53.5 313 25.5 28.5 32,6 31.0
St. Kitts and Nevi 361 225 21.6 229 19.7 18.6 17.4 18.7 204 173 18.9 20.3 17.4
362 209 21.0 18.9 19.4 17.6 17.2 17.6 16.8 16.6 18.3 18.2 18.9
364 31.2 254 233 21.2 19.4 18.8 19.9 19.9 22.7 23.1 19.7 19.7
213 355 33.0 80.4 26.5 22.8 20.6 19.1 18.5 16.7 244 34.6 443
314 22.7 23.7 19.5 221 18.1 16.7 20.7 19.9 173 21.5 221 19.1
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Ratio of Reserve Money to Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent
Western Hemisphere(Cont.)
Bahamas, The.... 313 14.9 12.8 13.2 12.5 11.5 10.7 11.0 12.0 10.7 1.3 12.3 12.6
316 20.3 17.4 15.7 17.3 19.5 16.2 16.4 15.2 15.6 17.5 21.0 23.6
339 25.6 24.6 223 21.4 20.4 19.3 19.6 20.6 22.5 25.5 20.0 19.9
218 27.5 27.3 22.9 26.3 24.5 25.2 17.7 18.6 20.5 22.4 24.5 24.4
223 16.7 13.9 24.8 21.1 23.0 26.1 211 21.2 213 22.6 45.2 413
228 14.9 14.2 15.0 14.6 13.6 #13.3 13.2 12.8 11.2 1.9 12.7 1.3
233 533 48.7 44.7 39.2 37.0 30.4 20.9 25.6 24.4 23.1 24.5 25.8
Costa Rica 238 51.4 489 51.9 57.5 47.5 #7.7 42.0 349 28.1 18.9 16.3 18.1
Dominican Republic... 243 43.7 46.3 41.5 41.0 38.4 36.8 38.6 35.9 33.7 343 284 36.2
Ecuador......... . 248 24.9 24.9 18.3 15.6 14.8 14.5 115.0 28.4 1.1 9.3 8.6 7.9
El Salvador. 253 24.8 28.1 24.5 24.6 23.8 24.3 24.2 24.5 21.7 14.8 11.9 17.7
Guatemala 258 50.3 53.9 50.3 45.0 44.6 #6.3 37.3 34.1 30.0 29.5 31.2 30.2
Guyana.. 336 52.0 33.4 39.0 37.3 331 35.2 36.9 32.0 337 34.4 35.8 36.6
iti 263 58.8 58.8 55.4 50.0 47.4 #2.2 38.6 40.4 42.3 434 43.8 414
268 293 28.4 32.0 30.7 31.2 139.8 37.6 33.6 29.5 27.6 30.7 28.2
343 37.5 39.9 38.1 37.5 35.1 35.7 40.5 34.6 33.0 28.4 24.6 27.7
273 12.9 12.2 12.3 124 12.0 #13.4 15.7 18.2 17.9 19.5 22.7 24.8
Netherlands Antilles.. 353 18.0 17.4 14.9 16.7 14.8 16.7 17.7 15.8 16.6 19.7 221 19.3
Nicaragua.. 278 64.0 55.2 50.7 46.4 %44 38.5 349 31.1 29.7 9.9 293 30.9
Panama. 283 6.6 5.9 5.0 48 6.3 5.6 5.1 4.7 4.4 4.1 4.0 3.8
Paraguay 288 32.3 28.5 293 32.0 27.5 27.4 26.6 24.5 23.1 21.1 21.0 29.5
Peru....... 293 43.8 40.7 38.8 394 39.5 419 37.8 38.2 39.1 40.0 41.3 39.6
Suriname... 366 59.3 60.8 61.5 71.4 46.3 38.7 6.3 54.0 71.5 64.0 837.9 29.0
Trinidad and Tobago. 369 20.4 16.8 22.7 21.6 22.3 23.2 24.5 24.4 22.5 23.3 21.7 233
Uruguay......ceeeene 298 32.6 33.9 31.6 29.6 28.8 28.0 126.9 28.8 29.4 31.2 24.5 35.0
Venezuela, Rep. Bol... 299 37.4 329 31.9 30.8 85.6 384 39.4 434 40.5 39.3 40.6 37.9
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Income Velocity of Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Index Numbers: 2000=100
Industrial Countries
United States 1m 99.7 103.2 109.6 108.5 108.1 107.7 103.1 101.0 100.0 90.5 89.8 93.5
Canada 156 117.0 108.9 106.8 105.8 104.0 101.1 102.4 104.0 100.0 96.6 95.4 93.8
193 120.0 1193 114.7 113 107.2 105.4 103.0 96.7 100.0 94.1 o
158 116.7 115.0 112.9 111.5 111.9 110.9 105.2 100.3 100.0 96.8 92.2 o
196 111 1123 111.6 108.7 98.2 96.7 96.1 96.5 100.0 101.1 97.5 91.8
Euro Area
Austria 122
Belgium 124
Finland 172
France 132
Germany.. 134
Greece. 174 108.9 114.7 105.5 106.9 104.3 104.7 106.5 96.4 100.0
Ireland. 178
Italy. 136
Luxembourg 137
Netherlands. 138
Portugal... 182
Spain.. 184
Denmark 128 89.2 75.5 90.0 88.6 86.0 84.8 84.9 89.6 100.0 100.1 98.5 95.5
Iceland... 176 117.3 113.5 118.1 118.6 119.9 116.0 111.6 102.0 100.0 97.8 92.3
Norway.. 142 80.6 85.3 85.4 88.3 90.5 96.5 85.2 91.2 100.0 95.5 88.6
Sweden.. 144 88.7 88.5 03.7 97.8 92.1 94.7 99.4 96.4 100.0 o o o
Switzerlan 146 115.6 108.5 106.9 103.4 94.8 90.5 88.3 79.5 100.0 97.8 93.6 86.9
United Kingdom.... 112 177.0 177.7 175.1 153.7 142.4 120.5 119.7 105.6 100.0 96.3 96.3 93.4
Developing Countries
Africa
622 80.3 87.1 83.3 102.4 126.2 115.9 113.8 108.3 100.0 93.8 86.3
626 102.6 88.1 64.4 72.8 64.3 75.3 100.5 95.7 100.0 102.7 109.4 o
628 81.1 105.7 127.8 94.2 84.3 97.4 116.2 112.2 100.0 101.6 91.3 103.8
634 66.8 89.2 89.9 96.7 102.9 98.0 95.3 100.2 100.0 115.8 105.1 105.9
642 53.7 83.9 47.4 39.7 46.9 94.2 69.1 70.2 100.0 1123 85.1 53.8
646 90.9 95.6 105.8 102.2 102.6 98.4 85.3 95.4 100.0 87.3 o o
759 o o o o 93.2 101.7 106.9 105.9 100.0 96.7 89.0
638 96.7 104.5 98.5 121.0 120.6 127.5 145.7 115.4 100.0 96.5 117.0 o
Burkina Faso.... 748 115.6 107.3 106.4 98.1 103.5 94.5 107.5 105.4 100.0 1113 120.7 110.0
Cte d'lvoire 662 76.8 77.8 76.5 76.0 81.3 92.6 96.3 100.5 100.0 93.1 74.4
Guinea Bissau.. 654 642.6 513.0 662.4 457.0 337.5 184.6 155.2 144.9 100.0 88.7 74.7
[ 678 99.2 90.4 89.2 100.8 90.0 98.7 103.7 107.4 100.0 97.8 81.9
692 455 47.4 54.1 55.2 73.2 97.5 135.3 118.9 100.0 82.8 88.2
722 104.0 114.6 101.3 1124 106.3 109.5 109.3 102.9 100.0 95.5 92.8
742 94.1 89.2 95.7 93.7 114.7 1273 121.5 117.9 100.0 108.1 124.8 o
612 82.3 74.3 82.2 101.5 113.8 103.8 88.9 89.4 100.0 82.9 69.2 62.2
. 614 o o o 46.4 67.2 81.9 75.8 76.6 100.0 82.5 70.2 o
Botswana.. 616 99.3 126.3 135.6 134.1 130.8 127.0 103.5 87.5 100.0 87.5 98.6 97.3
Burundi..... 618 113.8 1103 94.5 98.4 83.3 99.2 120.3 93.0 100.0 93.0 76.3 73.8
Congo, Dem. Rep. of. 636 . . 1,1926 11,0526  1,251.6 547.4 113.7 95.8 100.0  1,013.7 o o
Ethiopia. 644 196.9 1143 98.6 108.1 111.0 110.5 110.7 105.7 100.0 92.8 o o
Kenya.... 664 118.0 116.2 106.2 98.9 89.5 88.9 96.5 97.5 100.0 107.7 105.6 107.0
Lesotho.. 666 92.5 81.2 81.6 84.7 86.7 87.9 793 94.6 100.0 94.6 102.2 107.0
Madagascar... 674 97.5 90.5 84.0 106.7 110.8 102.0 108.3 104.4 100.0 91.8 85.6 88.8
676 88.9 87.9 73.4 100.8 119.7 136.1 109.9 117.8 100.0 o o o
684 114.9 112.6 111.5 103.1 107.8 103.1 104.8 98.2 100.0 99.7 95.2 94.9
Morocco.... 686 127.4 121.1 123.2 116.1 123.5 113.9 116.1 105.8 100.0 94.8 92.5 89.6
Mozambique 688 104.5 99.2 109.6 115.2 153.0 150.3 150.2 126.2 100.0 97.5 93.7
Namibia. 728 144.7 128.1 126.3 111.9 102.5 107.2 108.0 100.5 100.0 109.8 o o
Nigeria... 694 90.0 74.7 724 11311 161.1 144.6 115.8 100.3 100.0 91.6 78.3 66.6
Rwanda. 714 115.0 117.5 71.8 85.9 100.2 102.6 110.4 1033 100.0 97.2 94.4 92.7
Seychelles 718 218.6 197.9 201.9 179.8 161.8 127.9 120.4 102.7 100.0 91.5 84.7 o
Sierra Leone... 724 132.8 139.9 157.7 162.0 164.8 107.8 122.0 101.9 100.0 83.7 72.0 66.0
South Afric 199 113 119.8 114.6 112.2 110.7 104.3 98.9 96.6 100.0 94.9 91.0 87.3
Swaziland.. 734 64.3 67.9 74.2 86.9 85.9 83.6 83.5 81.5 100.0 102.8 101.8
Tanzania.... 738 87.1 78.8 77.6 76.6 88.2 97.6 104.3 101.6 100.0 97.2 87.9 o
Tunisia... 744 118.6 119.6 119.3 120.7 119.1 112.0 114.7 105.5 100.0 97.3 96.9 98.3
Uganda.. 746 12212 153.5 1453 147.4 1371 124.8 109.4 109.7 100.0 98.5 83.7 83.2
Zimbabwe 698 154.1 111 108.7 95.5 100.7 88.7 108.0 120.0 100.0 o o o
Asia
Bangladesh.... 513 138.9 131.9 119.4 119.9 118.1 116.9 116.3 110.5 100.0 93.3 88.7 86.2
514 194.7 169.6 164.2 141.8 152.8 116.5 116.7 103.4 100.0 o o
522 o 265.0 204.8 169.4 131.2 123.8 125.1 120.7 100.0 87.5 71.9 o
924 136.5 147.1 151.4 146.6 136.6 124.0 113.9 103.9 100.0 95.9 83.4 79.4
532 139.9 141.0 1423 136.9 134.5 1373 117.6 105.7 100.0 98.8 96.6 88.9
819 77.0 79.1 81.6 82.0 86.0 97.3 104.8 102.3 100.0 112.9 o o
534 124.6 1223 119.9 126.6 122.8 116.2 1124 106.8 100.0 95.5 88.5 87.9
536 1393 11355 130.7 121.8 1123 105.7 98.9 101.4 100.0 101.5 107.9 o
542 182.2 176.5 1733 184.9 179.6 172.2 133.7 114.8 100.0 95.0 94.1 93.0
2004, International Monetary Fund : /nternational Financial Statistics Yearbook 57

©lnternational Monetary Fund. Not for Redistribution



Income Velocity of Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Index Numbers: 2000=100

Asia(Cont.)
Lao People's Democratic Rep......... 544 182.2 124.7 110.1 1221 116.3 89.5 80.8 110.4 100.0 101.0 86.0 79.1
Malaysia.... . 548 141.6 127.8 128.6 1211 110.1 104.2 106.2 96.5 100.0 95.2 99.6 99.1
Maldives 556 164.6 141.6 133.2 131.2 117.5 107.8 933 98.2 100.0 95.5 85.8 83.6
558 156.2 1435 141.2 134.4 136.1 118.7 114.5 107.1 100.0
564 108.7 101.8 101.6 106.7 100.9 96.4 98.6 103.7 100.0 96.4 87.5 82.4
Philippines. . 566 169.4 1144.2 130.6 118.7 109.4 99.2 100.4 95.9 100.0 104.5 103.2 108.2
Singapore...... . 576 114.8 122.9 122.8 124.9 124.3 122.8 91.3 85.7 100.0 91.2 93.8 87.4
Solomon Islands.... 813 122.4 159.5 141.8 116.7 104.7 105.6 107.2 109.7 100.0 115.8 114.8 .
Sri Lanka... 524 126.3 120.3 116.5 98.9 102.3 102.6 103.6 99.3 100.0 98.5 97.7 94.3
Thailand 578 1411 1333 135.4 1335 130.6 1151 102.5 97.5 100.0 101.8 106.4 109.2
Vietnam 582 196.1 221.6 222.7 225.5 213.2 197.7 184.3 122.6 100.0 85.6 84.2 71.4
Europe
Albania.. 914 . . 158.5 130.1 110.6 104.7 117.0 105.2 100.0 91.3 A .
Armenia. 911 3,712.3 4,302.5 112.3 190.8 178.8 168.4 146.3 132.7 100.0 109.3 94.6 102.1
Belarus.. 913 . . 45.3 119.6 124.0 112.2 57.1 105.8 100.0 115.9 117.3 102.9
Bosnia & Herzegovin . 963 e Cee e Ce e 114.7 106.9 99.6 100.0 56.0 e e
Bulgaria..... 918 47.7 459 45.6 54.5 50.2 109.4 125.2 17.5 100.0 87.6 84.9 75.8
Croatia.. 960 . 198.8 238.1 190.8 140.3 116.2 114.3 119.8 100.0 74.5 73.6 71.6
Cyprus... 423 1441 131.2 130.0 128.1 120.2 113.8 112.9 100.0 100.0 93.8 90.7 93.8
Czech Republic.. . 935 . 98.6 94.9 85.7 91.3 96.3 102.0 102.8 100.0 97.4 103.1 96.1
Estonia...... . 939 103.0 125.8 131.9 142.0 134.8 119.5 131.4 110.7 100.0 91.5 92.2 89.5
Hungary. 944 79.9 81.8 88.2 93.8 94.2 97.5 99.9 97.3 100.0 96.6 94.8 94.6
Kazakhstan.... . 916 . 458 108.7 120.9 129.1 141.4 169.6 116.8 100.0 199.6 88.9 85.7
Kyrgyz Republic. . 917 . . A 65.8 83.1 82.4 78.1 83.3 100.0 101.6 77.4 64.2
Latvia........ 941 . 88.9 82.4 132.3 131.9 111.6 114.6 114.5 100.0 92.1 84.5 76.9
Lithuania... 946 . 99.6 89.1 104.5 136.7 124.4 122.4 111.0 100.0 87.5 79.9 73.0
Macedonia, FYR.... 962 . 26.5 153.2 1158.7 166.8 142.4 1321 107.3 100.0 74.9 67.5
181 115.4 112.2 106.9 106.5 102.9 102.1 99.8 97.2 100.0 96.5 90.4
921 513 116.3 140.2 116.0 121.6 103.4 115.3 109.0 100.0 87.4 A
964 115.4 115.0 120.2 121.9 117.2 110.5 103.5 100.3 100.0 91.5 96.6
968 75.5 103.1 107.6 91.7 82.7 93.7 93.0 93.7 100.0 99.4 93.2 94.5
922 . 89.9 101.1 11.2 120.7 109.3 89.1 104.3 100.0 89.8 81.4 72.0
Slovak Republic. 936 . 104.2 106.9 105.0 100.1 1103.1 107.6 104.1 100.0 96.6 100.9 1100.1
Slovenia 961 180.1 156.5 139.6 137.8 128.4 118.7 110.7 107.6 100.0 85.8 85.3 86.6
Turkey... 186 165.2 182.1 144.9 142.8 125.1 123.6 118.0 87.3 100.0 76.9 92.2 105.3
Ukraine.. 926 36.6 56.4 68.6 1441 159.4 136.4 122.6 110.9 100.0 84.0 63.8 51.8
Middle East
Bahrain.. 419 106.9 110.7 111.8 109.3 110.6 106.7 89.0 91.6 100.0 91.1 80.0 R
Egypt..... . 469 90.8 90.6 90.7 96.2 97.6 98.8 99.6 100.9 100.0 93.2 87.3 78.9
Iran, I.R. of . 429 75.9 87.7 85.8 94.0 94.8 90.3 84.3 92.1 100.0 90.4 98.7 .
Israel.. 436 138.7 131.6 128.2 1122.9 115.1 1131 104.5 98.7 100.0 92.7 89.6 91.2
Jordan 439 1101.6 99.9 108.4 111.0 116.7 113.4 116.4 103.6 100.0 97.5 A A
Kuwai 443 69.1 81.3 78.7 77.2 91.2 85.5 72.8 83.2 100.0 81.5 79.7 86.0
Libya. 672 80.4 74.3 69.6 68.1 76.8 92.7 80.4 83.1 100.0 93.9 131.3
Oman . 449 118.3 114.9 111.3 110.5 113.1 94.2 80.0 83.8 100.0 91.9 88.9 R
Qatar..... 453 77.6 68.6 64.8 70.8 74.6 84.7 71.2 77.2 100.0 99.9 90.1 84.6
Saudi Arabia.. 456 103.7 97.3 96.0 98.5 101.7 101.1 86.3 89.2 100.0 92.4 82.7 86.7
Syrian Arab Rep. . 463 116.8 99.7 108.7 112.3 123.4 123.0 118.0 107.8 100.0 85.4 75.5 R
Yemen, Republic of.........ccocovivinnes 474 62.7 594 58.2 64.2 84.4 91.0 78.1 95.4 100.0 88.4 83.9 81.0
Western Hemisphere
ECCU. i 309 136.8 1324 131.3 119.7 122.6 119.3 112.3 104.9 100.0 94.3 88.5
Anguilla 312 163.7 157.8 156.7 1231 127.6 128.3 115.1 117.3 100.0 89.8 80.4
Antigua and Barbuda.. 311 145.9 146.3 148.1 120.4 136.8 137.0 126.3 104.6 100.0 . A
Dominica..... 321 110.2 118.1 121.8 102.7 103.3 103.0 103.0 96.7 100.0 91.6 79.8
Grenada 328 159.5 130.1 122.0 117.0 115.2 111.6 111 106.3 100.0 . A
Montserrat 351 203.4 219.3 191.8 182.6 162.0 118.0 98.4 93.2 100.0 101.2 108.7 R
St. Kitts and Nevis, 361 115.3 115.0 127.0 119.1 124.2 122.8 114.7 117.6 100.0 102.8 97.9 89.9
St. Lucia.vreene 362 121.7 116.9 114.5 112.8 110.8 107.8 105.6 102.9 100.0 90.6 91.2
St. Vincent & Grens 364 140.9 131.7 126.0 1334 132.2 122.9 116.2 104.0 100.0 95.8 95.3 .
Argentina 213 232.8 1165.7 153.3 158.1 140.4 120.3 111.2 101.3 100.0 17.4 114.0 105.9
314 . . A 98.5 98.6 105.2 100.7 94.6 100.0 96.0 87.5
316 123.3 124.9 120.8 123.7 110.7 112.4 112.5 104.8 100.0 96.8 84.5
339 106.0 112.4 107.9 110.6 108.1 100.2 99.8 95.4 100.0 90.0 98.0 R
Bolivia... 218 131.7 109.5 99.6 107.9 101.1 96.1 95.7 93.2 100.0 99.9 113.2 107.0
Brazil. 223 50.1 36.3 68.5 96.0 103.2 197.4 93.0 92.3 100.0 97.1 88.7 95.6
Chile.. 228 114.3 109.7 120.9 116.0 106.6 107.9 103.0 97.1 100.0 104.7 1121 11.4
Colombi 233 148.1 141.5 130.9 134.4 128.9 109.7 104.8 99.4 100.0 93.0 88.3 89.0
Costa Rica..... 238 114.6 118.2 117.2 1421 112.5 171 112.7 108.7 100.0 99.4 92.3 90.8
Dominican Republi . 243 139.5 124.5 125.4 125.6 119.9 1131 109.2 101.6 100.0 88.5 88.0 .
Ecuador......... . 248 130.7 105.9 93.9 95.7 89.6 91.3 96.2 153.8 100.0 100.1 1116.6 109.2
El Salvador. 253 138.5 125.7 104.9 110.1 105.0 102.5 101.5 96.8 100.0 101.4 108.4 110.7
Guatemala. 258 131.9 136.4 141.5 139.4 137.3 1311 126.2 122.4 100.0 93.2 92.0 86.3
Haiti...... 263 85.5 87.6 103.7 93.0 121.6 112.8 120.0 107.2 100.0 96.8 86.3 78.2
Hondura 268 158.4 1731 169.0 170.0 153.3 130.8 122.3 107.3 100.0 94.3 90.6 87.1
Jamaica. 343 110.5 113.0 107.5 102.9 110.2 106.0 105.6 100.4 100.0 101.1 99.0 .
Mexico... 273 85.4 81.6 76.8 75.3 81.5 77.0 79.5 79.9 100.0 94.1 93.0 93.7
Nicaragua.. 278 184.9 1771 198.7 176.6 146.4 109.5 98.0 96.5 100.0 76.4 713 69.3
Panama 283 150.4 140.2 129.4 122.6 124.4 117.0 112.3 108.5 100.0 92.7 96.2 .
Paraguay... 288 110.9 106.6 107.6 110.0 107.9 105.9 107.9 94.0 100.0 89.7 99.0
293 177.5 159.2 165.2 156.6 129.3 113.6 102.1 93.5 100.0 99.5 99.8
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Income Velocity of Money plus Quasi-Money

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Index Numbers: 2000=100
Western Hemisphere(Cont.)
Trinidad and Tobago 369 98.6 90.6 93.0 96.7 99.7 92.9 86.1 93.0 100.0 103.0 100.0 .
Uruguay......ceeeeene 298 110.3 121.7 127.7 127.7 124.8 121.9 116.8 104.6 100.0 85.5 70.4 75.7
Venezuela, Rep. Bol... 299 68.2 71.7 67.6 78.1 98.6 90.1 94.6 93.5 100.0 96.1 100.7
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Central Bank Discount Rates (60)
(End of period in percent per annum)
Industrial Countries

United States. 111 3.00 3.00 475 5.25 5.00 5.00 4.50 5.00 6.00 1.25 75 12.00
Canada 156 7.36 411 7.43 5.79 3.25 4.50 5.25 5.00 6.00 2.50 3.00 3.00
Australia 193 6.96 5.83 5.75 5.75
158 3.25 1.75 1.75 .50 .50 .50 .50 .50 .50 10 .10 10
196 9.15 5.70 9.75 9.80 8.80 9.70 5.60 5.00 6.50 475 5.75 5.00
Euro Area.. 163 4,00 5.75 4.25 3.75 3.00
Austria. 122 8.00 5.25 4.50 3.00 2.50 2.50 2.50
Belgium 124 7.75 5.25 4.50 3.00 2.50 2.75 2.75
Finland.... 172 9.50 5.50 5.25 488 4.00 4,00 3.50
Germany.. 134 8.25 5.75 4.50 3.00 2.50 2.50 2.50 . e
Greece. 174 19.00 21.50 20.50 18.00 16.50 14.50 R (A3 8.10
Ireland. 178 e 7.00 6.25 6.50 6.25 6.75 4.06 . e
Italy. 136 12.00 8.00 7.50 9.00 7.50 5.50 3.00
Netherlands. 138 7.75 5.00
Portugal... 182 21.96 11.00 8.88 8.50 6.70 5.31 3.00
Spain.. 184 13.25 9.00 7.38 9.00 6.25 475 3.00 . e . e .
Denmark 128 9.50 6.25 5.00 4.25 3.25 3.50 3.50 3.00 475 3.25 2.86 2.00
Iceland... 176 116.63 . 4.70 5.93 5.70 6.55 18.50 10.00 12.40 12.00 8.20 7.70
Norway.. 142 11.00 7.00 6.75 6.75 6.00 5.50 10.00 7.50 9.00 8.50 8.50 4.25
Sweden.. 144 10.00 5.00 7.00 7.00 3.50 2.50 2.00 1.50 2.00 2.00 2.00 .
Switzerland.... 146 6.00 4,00 3.50 1.50 1.00 1.00 1.00 .50 B.20 1.59 .50 M
Developing Countries
Africa
758 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.30 7.00 6.50 6.30 6.00
622 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.30 7.00 6.50 6.30 6.00
626 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.60 7.00 6.50 6.30 6.00
628 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.60 7.00 6.50 6.30 6.00
Congo, Republic of.. 634 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.60 7.00 6.50 6.30 6.00
Equatorial Guinea 642 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.60 7.00 6.50 6.30 6.00
646 12.00 11.50 7.75 8.60 7.75 7.50 7.00 7.60 7.00 6.50 6.30 6.00
759 e . e 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4.50
638 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4,50
748 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4,50
Cte d'Ivoire.. 662 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 450
Guinea-Bissau. 654 45.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 450
678 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 450
692 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4,50
722 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4,50
742 12.50 .00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 4,50
612 11.50 11.50 21.00  114.00 13.00 11.00 9.50 8.50 6.00 6.00 5.50 4,50
614 .. 160.00 2.00 48.00 58.00 120.00 150.00 150.00 150.00 150.00

Botswana. 616 1425 1425 1350 1300 1300 1250 1250 1325 1425 1425 1525 1425

Burundi.. 618 11.00 10.00 10.00 10.00 10.00 12.00 12.00 12.00 14.00 14.00 15.50 14.50
Congo, Dem. 636 55.00 95.00 145.00 125.00 238.00 13.00 22.00 120.00 120.00 140.00 24.00 8.00
Ethiopia......... 644 5.25 12.00 12.00 12.00
Gambia, The.. 648 17.50 13.50 13.50 14.00 14.00 14.00 12.00 10.50 10.00 13.00 18.00 .
Ghana... 652 30.00 35.00 33.00 45.00 45.00 45.00 37.00 27.00 27.00 27.00 24.50 21.50
Guinea 656 19.00 17.00 17.00 18.00 18.00 15.00 e . 11.50 16.25 16.25 16.25
Kenya 664 20.46 45.50 21.50 24.50 26.88 32.27 17.07 26.46 e . e .
Lesotho.. 666 15.00 13.50 13.50 15.50 17.00 15.60 19.50 19.00 15.00 13.00 16.19 15.00
Madagascar... 674 15.00
676 20.00 25.00 40.00 50.00 27.00 23.00 43.00 47.00 50.23 46.80 40.00 35.00
684 8.30 8.30 13.80 11.40 11.82 10.46 17.19
Morocco.... 686 e . 717 . e . 6.04 5.42 5.00 471 3.79 3.25
Mozambique. 688 e . 69.70 57.75 32.00 12.95 9.95 9.95 9.95 9.95 9.95 9.95
Namibia. 728 16.50 14.50 15.50 17.50 17.75 16.00 18.75 11.50 11.25 9.25 12.75 1.75

694 17.50 26.00 13.50 13.50 13.50 13.50 13.50 18.00 14.00 20.50 16.50 15.00
714 11.00 11.00 11.00 16.00 16.00 10.75 11.38 11.19 11.69 13.00 13.00 14.50
716 45.00 30.00 32.00 50.00 35.00 55.00 29.50 17.00 17.00 15.50 15.50 14.50

Nigeria...

Sé Tomé & Prhcipe..

Seychelles...... . 718 13.53 13.08 12.50 12.83 11.00 11.00 5.50 5.50 5.50 5.50 5.50 4.67
South Afric 199 14.00 12.00 13.00 15.00 17.00 16.00 119.32 12.00 12.00 9.50 13.50 8.00
Swaziland 734 12.00 11.00 12.00 15.00 16.75 15.75 18.00 12.00 11.00 9.50 13.50 8.00
Tanzania 738 14.50 14.50 67.50 47.90 19.00 16.20 17.60 20.20 10.70 8.70 9.18 12.34
Tunisia... 744 11.38 8.88 8.88 8.88 7.88 . A . A B A .
Uganda.. 746 41.00 24.00 15.00 13.30 15.85 14.08 9.10 15.75 18.86 8.88 13.08 25.62
Zambia.. 754 47.00 72.50 20.50 40.20 47.00 17.70 A 32.93 25.67 40.10 27.87 14.35
Zimbabwe 698 29.50 28.50 29.50 29.50 27.00 31.50 1$9.50 74.41 57.84 57.20 29.65 300.00
Asia
Bangladesh.... 513 8.50 6.00 5.50 6.00 7.00 8.00 8.00 7.00 7.00 6.00 6.00 5.00
China,P.R.: Mainland. 924 7.20 10.08 10.08 10.44 9.00 8.55 4.59 3.24 3.24 3.24 2.70 2.70
China,P.R.:Hong Kong 532 4.00 4.00 5.75 6.25 6.00 7.00 6.25 7.00 8.00 3.25 2.75 2.50
Fiji..... 819 6.00 6.00 6.00 6.00 6.00 1.88 2.50 2.50 8.00 1.75 1.75 1.75
i 534 12.00 12.00 12.00 12.00 12.00 9.00 9.00 8.00 8.00 6.50 6.25 6.00
536 13.50 8.82 12.44 13.99 12.80 20.00 38.44 12.51 14.53 17.62 12.93 8.31
542 7.00 5.00 5.00 5.00 5.00 5.00 3.00 3.00 3.00 2.50 2.50 2.50
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Central Bank Discount Rates (60)
(End of period in percent per annum)
Asia(Cont.)
Lao People's Dem.Rep... 544 23.67 25.00 30.00 32.08 35.00 35.00 34.89 35.17 35.00 20.00 20.00
Malaysia.... 548 7.10 5.24 4.51 6.47 7.28
Mongolia... 948 o 628.80 180.00 150.00 109.00 45.50 23.30 11.40 8.65 8.60 9.90 11.50
Myanmar... 518 11.00 11.00 11.00 12.50 15.00 15.00 15.00 12.00 10.00 10.00 10.00 9.00
558 13.00 11.00 11.00 11.00 11.00 9.00 9.00 9.00 7.50 6.50 5.50 5.50
564 10.00 10.00  115.00 17.00 20.00 18.00 16.50 13.00 13.00 10.00 7.50 7.50
Papua New Guinea.... 853 7.12 16.30 6.55 18.00 10.30 10.20 18.15 12.80 4.4 11.25 13.25 o
Philippines 566 14.30 9.40 8.30 10.83 11.70 14.64 12.40 7.89 13.81 8.30 4.19 5.53
Sri Lanka... 524 17.00 17.00 17.00 17.00 17.00 17.00 17.00 16.00 25.00 o 18.00 15.00
Thailand 578 11.00 9.00 9.50 10.50 10.50 12.50 12.50 4.00 4.00 3.75 3.25 2.75
Vanuatu.... 846 o o o o o 7.00 7.00 7.00 6.50 6.50 6.50
VIBINAM. oo 582 18.90 10.80 12.00 6.00 6.00 4.80 4.80 5.00
Europe
Albania.. 914 40.00 34.00 25.00 20.50 24.00 32.00 23.44 18.00 10.82 7.00 8.50 6.50
Armenia. 911 30.00 210.00 210.00 77.80 26.00 65.10 o o o o o o
Azerbaijan. 912 12.00 100.00 200.00 80.00 20.00 12.00 14.00 10.00 10.00 10.00 7.00 7.00
Belarus.. 913 30.00 210.00 480.00 66.00 8.30 8.90 9.60 23.40  180.00 48.00 38.00 28.00
Bulgaria. 918 41.00 52.00  72.00 34.00 180.00 6.65 5.08 4.46 4.63 4.65 331 2.83
Croatia.. 960 1,889.39 34.49 8.50 8.50 6.50 5.90 5.90 7.90 5.90 5.90 4.50 4.50
423 6.50 6.50 6.50 6.50 7.50 7.00 7.00 7.00 7.00 5.50 5.00 4.50
935 o 8.00 8.50 11.30 12.40 14.75 9.50 5.25 5.25 4.50 2.75 2.00
944 21.00 22.00 25.00 28.00 23.00 20.50 17.00 14.50 11.00 9.75 8.50 12.50
916 170.00 230.00  152.50 35.00 18.50 25.00 18.00 14.00 9.00 7.50 7.00
941 27.00 25.00 24.00 9.50 4.00 4.00 4.00 3.50 3.50 3.00 3.00
962 o 295.00 33.00 15.00 9.20 8.90 8.90 8.90 7.90 10.70 10.70 6.50
181 5.50 5.50 5.50 5.50 5.50 5.50 5.50 4.75 4.75 4.25 3.75 o
964 32.00 29.00 28.00 25.00 22.00 24.50 18.25 19.00 21.50 14.00 7.75 5.75
922 o o o 160.00 48.00 28.00 60.00 55.00 25.00 25.00 21.00 16.00
Slovak Republic 936 o 12.00 12.00 9.75 8.80 8.80 8.80 8.80 8.80 .75 6.50 6.00
Slovenia 961  16.00 19.00 17.00 11.00 11.00 11.00 11.00 9.00 11.00 12.00 10.50 7.25
Tajikistan 923 o o o o .. 76.00 36.40 20.10 20.60 20.00 R24.75  115.00
Turkey... 186 48.00 48.00 55.00 50.00 50.00 67.00 67.00 60.00 60.00 60.00 55.00 43.00
Ukraine.. 926 80.00 240.00 252.00 110.00 40.00 35.00 60.00 45.00 27.00 12.50 7.00 7.00
Middle East
469 18.40 16.50 14.00 13.50 13.00 12.25 12.00 12.00 12.00 11.00 10.00 10.00
436 10.39 9.78 17.01 14.19 15.30 13.72 13.47 11.20 8.21 5.67 9.18 5.20
439 8.50 8.50 8.50 8.50 8.50 7.75 9.00 8.00 6.50 5.00 4.50 o
443 7.50 5.75 7.00 7.25 7.25 7.50 7.00 6.75 7.25 4.25 3.25 3.25
446 16.00 20.22 16.49 19.01 25.00 30.00 30.00 25.00 20.00 20.00 20.00 20.00
672 5.00 5.00 o o o o 3.00 5.00 5.00 5.00 5.00 5.00
463 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Western Hemisphere
ECCU. 309 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
Anguilla... 312 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
Antigua and Barbuda.. 311 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
Dominica..... 321 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
Grenada.. 328 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
Montserrat... 351 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
St. Kitts and Nevis 361 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
St. Lucia 362 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
St. Vincent & Grens. 364 o o 9.00 9.00 9.00 8.00 8.00 8.00 8.00 7.00 7.00 6.50
314 9.50 9.50 9.50 9.50 9.50 9.50 9.50 6.50 6.50 6.50 6.50 5.00
313 7.50 7.00 6.50 6.50 6.50 6.50 6.50 5.75 5.75 5.75 5.75 5.75
316 12.00 8.00 9.50 12.50 12.50 9.00 9.00 10.00 10.00 7.50 7.50 7.50
339 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
218 16.50 13.25 14.10 12.50 10.00 8.50 12.50 7.50
223 o o o 25.34 45.09 39.41 2137 118,52 21.43 30.42 23.92
228 . 7.96 13.89 7.96 11.75 7.96 9.12 7.44 8.73 6.50 3.00 2.45
233 34.42 33.49 44.90 40.42 35.05 31.32 42.28 23.05 18.28 16.40 12.73 12.95
Costa Rica. 238 29.00 35.00 37.75 38.50 35.00 31.00 37.00 34.00 31.50 28.75 31.25 26.00
Ecuador. 248 49.00 33.57 44.88 59.41 46.38 37.46 61.84 64.40  113.16 16.44 14.55 11.19
336 24.30 17.00 20.25 17.25 12.00 11.00 11.25 13.25 11.75 8.75 6.25 5.50
268 26.10
Netherlands Antilles.. 353 6.00 5.00 5.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00
Nicaragua...... 278 15.00 11.75 10.50
Paraguay... 288 24.00 27.17 19.15 20.50 15.00 20.00 20.00 20.00 20.00 20.00 20.00 20.00
Peru........... 293 48.50 28.63 16.08 18.44 18.16 15.94 18.72 17.80 14.00 14.00 4.75 4.25
Trinidad and Tobago. 369 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 13.00 7.25 7.00
Uruguay......c.oeeeeee . 298 162.40 164.30 182.30 178.70 160.30 95.50 73.70 66.39 57.26 71.66 316.01 o
Venezuela, Rep. BOl........ccccrvvunnn. 299 52.20 71.25 48.00 49.00 45.00 45.00 60.00 38.00 38.00 37.00 40.00 28.50
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Money Market Rates (60b)
(Period averages in percent per annum)
Industrial Countries

m 3.52 3.02 4.20 5.84 5.30 5.46 5.35 497 6.24 3.89 1.67 113
156 6.64 4.62 5.05 6.92 432 3.26 4.87 474 5.52 411 2.45 2.93
193 6.44 5.11 5.18 7.50 7.20 5.50 4.99 #.78 5.90 5.06 4.55 4.81
158 4.58 13.06 2.20 1.21 47 A48 .37 .06 Rl .06 .01 -
196 6.63 6.25 6.13 8.91 9.38 7.38 6.86 433 6.12 5.76 5.40 533
EUrO Ar€a. v 163 . . 6.53 6.82 5.09 438 3.96 2.97 4.39 4.26 332 2.34
Austria 122 9.35 7.22 5.03 436 3.19 3.27 3.36
Belgium 124 9.38 8.21 5.72 4.80 3.24 3.46 3.58 . A . A B
Finland 172 13.25 7.77 5.35 5.75 3.63 3.23 3.57 2.96 439 4.26 332 2.33
France 132 10.35 8.75 5.69 6.35 3.73 3.24 3.39 . A . A .
Germany.. 134 9.42 7.49 5.35 4.50 3.27 3.18 3.4 2.73 411 437 3.28 2.32
Greece. 174 24.60 16.40 13.80 12.80 13.99
Ireland. 178 15.12 10.49 15.75 5.45 5.74 6.43 3.23 3.14 4.84 3.31 2.88 2.08
Italy. . 136 14.02 10.20 8.51 10.46 8.82 6.88 4.99 2.95 4.39 4.26 332 2.33
Luxembourg . 137 8.93 8.09 5.16 4.26 3.29 3.36 3.48
Netherlands. 138 9.27 7.10 5.14 422 2.89 3.07 3.21 .
Portugal... 182 117.48 13.25 10.62 8.91 7.38 5.78 434 2.71 A . A .
Spain . 184 13.01 12.33 7.81 8.98 7.65 5.49 434 2.72 41 436 3.28 2.31
Denmark . 128 11.35 111.49 6.30 6.19 3.98 3.7 427 3.37 4.98 A 3.56 2.38
Iceland... 176 12.38 8.61 4.96 6.58 6.96 7.38 8.12 9.24 11.61 14.51 11.21 5.16
Norway.. 142 13.71 7.64 5.70 5.54 497 3.77 6.03 6.87 6.72 7.38 7.05 4.45
Sweden.. . 144 18.42 9.08 7.36 8.54 6.28 4.21 4.24 3.14 3.81 4.08
Switzerlan 146 7.47 494 3.85 2.89 1.78 135 1.22 93 8.50 1.65 44 09
United Kingdom.... 112 9.37 5.91 4.88 6.08 5.96 6.61 7.21 5.20 5.77 5.08 3.89 3.59
Developing Countries
Africa
WAEMU.... 759 . . A 495 4.95 495 4.95 495 4.95 495 4.95 495
638 11.44 A A . A . 4.81 495 4.95 495 4.95 495
Burkina Faso.... 748 11.44 A A . A . 4.81 495 4.95 495 4.95 495
Cte d'lvoire.. 662 11.44 A A . A . 4.81 495 4.95 495 4.95 495
Gumea Bissau. 654 11.45 Cee e Ce e Ce 4.81 4.95 4.95 4.95 4.95 4.95
678 11.44 A A . A . 4.81 495 4.95 495 4.95 495
692 11.44 A A . A . 4.81 495 4.95 495 4.95 495
722 11.44 A A . A . 4.81 495 4.95 495 4.95 495
742 11.44 4.81 495 4.95 495 4.95 495
Algeria... 612 . . 19.80 21.05 18.47 11.80 10.40 10.43 6.77 3.35 4.20 3.96
Madagascar... 674 15.00 A - 29.00 10.00 . 11.24 . 16.00 A A 10.50
Mauritius... 684 9.05 7.73 10.23 10.35 9.96 9.43 8.99 10.01 7.66 7.25 6.20 3.22
Morocco.... 686 . . 12.29 10.06 8.42 7.89 6.30 5.64 541 4.44 2.99 3.22
Mozambique. . 688 9.92 16.12 125.00 20.40 13.34
Namibia..... . 728 13.87 10.83 10.25 13.08 15.00 15.41 17.14 13.17 9.19 9.53 10.46 10.03
South Afric 199 14.11 10.83 10.24 13.07 15.54 15.59 17.11 13.06 9.54 .49 1M1 10.93
Swaziland.. 734 10.25 9.73 7.01 8.52 9.77 10.35 10.63 8.86 5.54 5.06 7.31 6.98
Tunisia... 744 11.73 10.48 8.81 8.81 8.64 6.88 6.89 5.99 5.88 6.04 5.93 5.14
Zimbabwe.. 698 34.77 34.18 30.90 29.64 26.18 25.15 37.22 53.13 64.98 21.52 32.35 110.05
Asia
China,P.R.:Hong Kong . 532 3.81 4.00 5.44 6.00 5.13 4.50 5.50 5.75 7.13 2.69 1.50 .07
Chma P.R.:Macao.. 546 4.4 3.79 5.91 6.01 5.60 7.54 541 5.70 6.29 2.1 1.48 1
819 3.06 2.91 4.10 3.95 2.43 1.91 1.27 1.27 2.58 .79 .92 .86
534 15.23 8.64 7.14 15.57 11.04 5.29
536 11.99 8.66 9.74 13.64 13.96 27.82 62.79 23.58 10.32 15.03 13.54 7.76
542 14.32 1212 12.45 12.57 12.44 13.24 14.98 5.01 5.16 4.69 4.1 4.00
548 7.92 7.10 4.20 5.60 6.92 7.61 8.46 3.38 2.66 2.79 2.73 2.74
Maldives.... 556 7.00 5.00 5.00 6.80 6.80 6.80 6.80 6.80 6.80 . A R
Pakistan 564 7.51 11.00 8.36 11.52 11.40 12.10 10.76 9.04 8.57 8.49 5.53 2.14
Philippines. 566 16.58 13.77 13.99 11.93 12.77 16.16 13.90 10.16 10.84 9.75 7.15 6.97
Singapore.. 576 2.74 2.50 3.68 2.56 2.93 435 5.00 2.04 2.57 1.99 .96 74
Sri Lanka 524 21.63 25.65 18.54 41.87 2433 18.42 15.74 16.69 17.30 21.24 12.33 9.68
Thailand.... 578 6.93 6.54 7.25 10.96 9.23 14.59 13.02 1.77 1.95 2.00 1.76 131
Vanuatu.... 846 5.92 6.00 6.00 6.00 6.00 6.00 8.65 6.99 5.58 5.50 5.50 5.50
Europe
Armenia 911 . . A . 48.56 36.41 27.84 23.65 18.63 19.40 12.29 7.51
Bulgaria. 918 52.39 48.07 66.43 53.09 119.88 66.43 2.48 2.93 3.02 3.74 2.47 1.95
Croatia.. 960 951.20  1,370.50 26.93 21.13 17.60 9.71 11.16 10.21 6.78 3.42 1.75 3.31
Cyprus... 423 . . A . 6.85 482 4.80 5.15 5.96 493 3.42 3.35
Czech Republic.. 935 . 8.00 12.65 10.93 12.67 17.50 10.08 5.58 5.42 4.69 2.63 2.08
Estonia...... 939 . . 5.67 494 3.53 6.45 11.66 5.39 15.68 5.31 3.88 2.92
Georgia..... 915 . . A . 43.39 26.58 43.26 34.61 18.17 117.52 27.69 16.88
Kyrgyz Republic. . 917 43.98 43.71 24.26 11.92
Latvia........ . 941 . . 37.18 22.39 13.08 3.76 4.42 472 2.97 5.23 3.01 2.86
Lithuania . 946 . . 69.48 26.73 20.26 9.55 6.12 6.26 3.60 3.37 2.21 1.79
Moldova 921 28.10 30.91 32.60 20.77 11.04 5.13 11.51
Poland 964 129.49 24.51 23.32 25.82 20.63 22.43 20.59 13.58 18.16 16.23 9.39 5.76
Russia.... 922 . . A 190.43 47.65 20.97 50.56 14.79 7.14 10.10 8.19 3.77
Slovak Republic 936 8.08 7.76 6.33 6.08
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Money Market Rates (60b)
(Period averages in percent per annum)
Europe(Cont.)
Slovenia. 961 67.58 39.15 29.08 1218 13.98 9.71 7.45 6.87 6.95 6.90 4.93 5.59
Turkey... 186 65.35 62.83 136.47 72.30 76.24 70.32 74.60 73.53 56.72 91.95 49.51 36.16
Ukraine.. 926 22.05 40.41 44,98 18.34 16.57 5.50 7.90
Middle East
419 3.99 3.53 5.18 6.24 5.69 . 5.69 5.58 6.89 3.85 2.02 1.24
443 . 7.43 6.31 7.43 6.98 7.05 7.24 6.32 6.82 4.62 2.99 2.47
672 4.00 4.00 A . A 4.00 4.00 4.00 4.00 4.00 4.00
309 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
Anguilla... 312 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
Antigua and Barbuda.. 311 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
Dominica..... 321 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
Grenada.. 328 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
Montserra 351 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
St. Kitts and Nevi 361 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
St. Lucia.reeene 362 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
St. Vincent & Grens. 364 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 15.64 6.32 6.07
Argentina.. 213 15.11 6.31 7.66 9.46 6.23 6.63 6.81 6.99 8.15 24.90 41.35 3.74
Bolivia... 218 . . A 22.42 20.27 13.97 12.57 13.49 7.40 6.99 8.41 4.07
Brazil. 223 1,574.28 3,284.44  4,820.64 53.37 27.45 25.00 29.50 26.26 17.59 17.47 19.11 23.37
Chile.. 228 10.09 6.81 4.08 2.72
Colombia... 233 22.40 28.37 23.83 35.00 18.81 10.87 10.43 6.06 6.95
Dominican Republi 243 14.70 13.01 16.68 15.30 18.28 13.47 14.50 24.24
El Salvador..... 253 A 10.43 9.43 10.68 6.93 5.28 4.40 3.86
Guatemala 258 . . A . A 1.77 6.62 9.23 9.33 10.58 9.1 6.65
Mexico 273 18.87 17.39 16.47 160.92 33.61 21.91 26.89 24.10 16.96 12.89 8.17 6.83
283 2.22 1.50
288 21.59 22.55 18.64 20.18 16.35 12.48 20.74 17.26 10.70 13.45 13.19 13.02
Uruguay. 298 39.82 36.81 28.47 23.43 20.48 13.96 14.82 22.10 89.37 .
Venezuela, Rep. Bol.........ccccvivennns 299 A 16.70 12.47 18.58 7.48 8.14 13.33 28.87 13.23
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Treasury Bill Rates (60c)
(Period averages in percent per annum)
Industrial Countries

United States... 111 3.46 3.02 4.27 5.51 5.02 5.07 4.82 4.66 5.84 3.45 1.61 1.01
Canada 156 6.59 484 5.54 6.89 4.21 3.26 473 472 5.49 3.77 2.59 2.87
Australia 193 6.27 5.00 5.69 7.64 7.02 5.29 4.84 476 5.98 4.80 e e
New Zealand... 196 6.72 6.21 6.69 8.82 9.09 7.53 7.10 4,58 6.39 5.56 5.52 5.21
BelGiUum. ..o 124 9.36 8.52 5.57 467 3.19 3.38 3.51 2.72 4.02 4.16 3.17 2.23
France 132 10.49 8.41 5.79 6.58 3.84 3.35 3.45 2.72 4.23 4.26 e .
Germany.. 134 832 6.22 5.05 4.40 3.30 3.32 3.42 2.88 432 3.66 2.97 1.98
Greece. 174 22.50 20.25 17.50 14.20 11.20 11.38 10.30 8.30 .22 4,08 3.50 234
176 111.30 8.35 4.95 7.22 6.97 7.04 7.40 8.61 11.12 11.03 8.01 493
178 .06 5.87 6.19 5.36 6.03 5.37
136 14.32 10.58 9.17 10.85 8.46 6.33 459 3.01 453 4.05 3.26 2.19
182 12.88 1.75 5.75 443
184 12.44 10.53 8.11 9.79 7.23 5.02 3.79 3.01 461 3.92 334 2.21
144 12.85 8.35 7.40 8.75 5.79 411 4.19 3.12 3.95 . e .
. 146 7.76 475 3.97 2.78 1.72 1.45 132 1.17 2.93 2.68 .94 16
United Kingdom... 112 8.94 5.21 5.15 6.33 5.78 6.48 6.82 5.04 5.80 477 3.86 3.55
Developing Countries
Africa
612 9.50 9.50 16.50 . e . .96 10.05 7.95 5.69 1.80 1.25
644 5.25 12.00 12.00 12.00 7.22 3.97 3.48 3.65 2.74 3.06 1.30 1.37
652 19.38 30.95 21.72 3538 41.64 42.77 3433 26.37 36.28 40.96 25.11 27.25
664 16.53 49.80 2332 18.29 22.25 22.87 22.83 13.87 12.05 12.60 8.95 3.51
666 1420 110.01 9.44 12.40 13.89 14.83 15.47 12.45 9.06 9.49 11.34 11.96
674 . 10.28 11.94

676 1562 2354 2768 4630 3083 1831 3298 4285 3952 4241 4175 3932

688 e 16.97 24.77 29.55 15.31
728 13.88 12.16 11.35 13.91 15.25 15.69 17.24 13.28 10.26 9.29 11.00 10.51
Nigeria 694 17.89 24.50 12.87 12.50 12.25 12.00 12.26 17.82 15.50 17.50 19.03 14.79
Seychelles 718 13.40 13.25 12.50 12.28 11.55 10.50 8.13 5.00 5.00 5.00 5.00 4.61
Sierra Leone. 724 78.63 28.64 12.19 14.73 29.25 12.71 22.10 32.42 26.22 13.74 15.15 15.68
South Africa 199 13.77 11.31 10.93 13.53 15.04 15.26 16.53 12.85 10.11 9.68 11.16 10.67
Swaziland.... 734 12.34 8.25 835 10.87 13.68 14.37 13.09 11.19 8.30 7.16 8.59 10.61
Tanzania.. 738 e 34.00 35.09 40.33 15.30 9.59 11.83 10.05 9.78 4.14 3.55 6.26
746 e 21.30 12.52 8.75 1" 10.59 1.77 7.43 13.19 11.00 5.85 16.87
754 e 124.03 74.21 39.81 52.78 29.48 24.94 36.19 31.37 44.28 34.54 29.97
698 26.16 33.04 29.22 27.98 24.53 22.07 32.78 50.48 64.78 17.60 28.51 52.73
Asia
China,P.R.:Hong Kong..... 532 3.83 3.17 5.66 5.55 4.45 7.50 5.04 4.94 5.69 1.69 1.35 -.08
Fijieoenienieninene 819 3.65 291 2.69 3.15 2.98 2.60 2.00 2.00 3.63 1.51 1.66 1.06
Lao People's Dem.Rep. 544 e e e 20.46 e e 23.66 30.00 29.94 22.70 21.41 24.87
Malaysia.. 548 7.66 6.48 3.68 5.50 6.41 6.41 6.86 3.53 2.86 2.79 2.73 2.79
558 9.00 4.50 6.50 9.90 11.51 2.52 3.70 4.30 5.30 5.00 3.80 3.85
564 12.47 13.03 11.26 12.49 13.61  115.74 e e 838 10.71 6.08 e
853 8.88 6.25 6.85 17.40 14.44 9.94 21.18 22.70 17.00 12.36 10.93 18.68
Philippines... 566 16.02 12.45 1271 11.76 12.34 12.89 15.00 10.00 9.91 9.73 5.49 5.87
Singapore.... 576 1.73 .92 1.94 1.05 1.38 232 2.12 1.12 218 1.69 .81 .64
Solomon Islands.. 813 13.50 12.15 11.25 12.50 12.75 12.88 6.00 6.00 7.05 8.23 6.87 5.85
Sri Lanka.. 524 16.19 16.52 12.68 16.81  117.40 . 12.59 12.51 14.02 17.57 12.47 8.09
Vietnam... 582 e 26.40 e e e e e 5.42 5.49 5.92 5.83
Europe
Albania.... 914 e e e 13.84 17.81 32.59 27.49 17.54 10.80 7.72 9.49 8.81
Armenia... 911 e e e 37.81  #3.95 57.54 46.99 55.10 2440  120.59 14.75 11.91
Azerbaijan... 912 12.23 14.10 18.31 16.73 16.51 14.12 8.00
Bulgaria... 918 48.11 45.45 57.72 48.27 11431 78.35 6.02 5.43 4.21 4.57 e 2.81
Cyprus..... 423 6.00 6.00 6.00 6.00 6.05 5.38 5.59 5.59 6.01 e e 3.56
Czech Republic.... 935 e 6.62 6.98 8.99 11.91 11.21 10.51 5.71 5.37 5.06 2.72 2.04
Georgia... 915 29.93 43.42 44.26
Hungary... 944 22.65 17.22 26.93 32.04 23.96 20.13 17.83 14.68 11.03 10.79 8.91 8.22
916 e e 214.34 48.98 28.91 15.15 23.59 15.63 6.59 5.28 5.20 5.86
917 e e 143.13 34.90 40.10 35.83 43.67 47.19 32.26 19.08 10.15 7.21
941 e e e 28.24 16.27 4.73 5.27 6.23 #.85 5.63 3.52 3.24
946 e e e 26.82 20.95 8.64 10.69 11.14 0.27 5.68 3.72 261
181 4.58 4.60 4.29 4.65 4.99 5.08 5.41 5.15 4.89 4.93 4.03

.o o o o 5290 3901 2363 3054 2849 2220 1424 580 1508
.....  ee4 4403 3316 2881 2562 2032 2158 1909 1314 1662 o o L
o o o 5100 8572 6399 7421 518 4218 27.03

Romania.. 968 . .

Russia.. 922 . . A 168.04 86.07 23.43 A A 12.12 12.45 12.72 5.35
961 8.63 10.94 10.88 8.73 6.53
186 72.17 25.18 85.33 59.50 34.90
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Treasury Bill Rates (60c)
(Period averages in percent per annum)
Middle East
Bahrain, Kingdom of.... 419 3.78 3.33 4.81 6.07 5.49 5.68 5.53 5.46 6.56 3.78 1.75 113
Egypt... 469 . . A . A 8.80 8.80 9.00 9.10 7.20 5.50 6.90
Israel.... 436 11.79 10.54 11.77 14.37 15.34 13.39 11.33 1.4 8.81 6.50 7.38 7.00
443 6.32 7.35 6.93 6.98
Lebanon.. 446 22.40 18.27 15.09 19.40 15.19 13.42 12.70 11.57 11.18 11.18 10.90
Western Hemisphere
Antigua and Barbuda.. 311 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00
Bahamas, The.. 313 5.32 3.96 1.88 3.01 4.45 435 3.84 1.97 1.03 1.94 2.50 1.78
316 10.88 5.44 7.26 8.01 6.85 3.61 5.61 5.83 5.29 3.14 2.10 1.41
339 5.38 4.59 427 4.10 3.78 3.51 3.83 5.91 5.91 5.91 4.59 3.22
218 17.89 24.51 19.93 13.65 12.33 14.07 10.99 11.48 12.41 9.92
223 . . A 4993 25.73 24.79 28.57 26.39 18.51 20.06 19.43 22.10
Dominica. 321 6.48 6.40 6.40 6.40 6.40 6.40 6.40 6.40 6.40 6.40 6.40 6.40
Grenada.. 328 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 17.00 7.00 6.50
Guyana 336 25.75 16.83 17.66 17.51 11.35 8.91 8.33 11.31 9.88 7.78 494 3.04
Haiti..... 263 1413 16.21 7.71 12.33 13.53 7.56 20.50
Jamaica 343 34.36 28.85 42.98 27.65 37.95 21.14 25.65 20.75 18.24 16.71 15.54 25.94
Mexico 273 15.62 14.99 14.10 48.44 31.39 19.80 24.76 21.41 15.24 11.31 7.09 6.23
353 . 483 4.48 5.46 5.66 5.77 5.82 6.15 6.15 6.15 4.96 2.80
361 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 7.50 7.50 7.17
St. Lucia.venene 362 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 6.80 6.80 6.33
St. Vincent & Grens. 364 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 7.00 7.00 R
Trinidad and Tobago 369 9.26 9.45 10.00 8.41 10.44 9.83 11.93 10.40 10.56 8.55 483 4.7
Uruguay 298 44.60 39.40 29.20 23.18 A A A
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Deposit Rates (60I)
except for United States (60Ic)
(Period averages in percent per annum)
Industrial Countries

United States... m 3.68 3.17 4.63 5.92 5.39 5.62 5.47 533 6.46 3.69 1.73 1.15
156 3.92 3.21 3.98 5.28 3.00 1.90 3.08 2.88 3.48 2.25 .83
193 6.32 4.76 5.05 7.33 6.86 5.12 4.67 8.53 412 3.25 2.98 3.31
158 8.35 2.14 1.70 .90 .30 .30 27 12 .07 .06 .04 .04
New Zealand... 196 6.58 6.24 6.38 8.49 8.49 7.26 6.78 4.56 6.36 5.35 533 5.10
Euro Area.... 163 . . A . 4.08 3.4 3.20 2.45 3.45 3.49 2.80
Austria... 122 3.69 2.98 2.31 2.19 1.71 1.50 12.65 2.21 A A A .
124 6.25 7.1 4.86 4.04 2.66 2.88 3.01 2.42 3.58 3.40 2.60 1.65
172 7.50 4.75 3.27 3.19 2.35 2.00 A 1.22 1.63 1.94 1.49 R
132 4.50 4.50 4.50 4.50 3.67 3.50 3.21 2.69 2.63 3.00 3.00 2.69
134 8.01 6.27 4.47 3.85 2.83 2.69 2.88 2.43 3.40 3.56 2.65 R
174 19.92 19.33 18.92 15.75 13.51 10.11 10.70 8.69 6.13 3.32 2.76 2.48
178 5.42 2.27 33 44 .29 46 43 10 .10 10 .10 .04
136 7.1 7.79 6.20 6.45 6.49 483 3.16 1.61 1.84 1.96 1.43 .95
137 6.00 533 5.00 5.00 3.54 3.46 3.31 . A . A B
138 3.20 3N #.70 4.40 3.54 3.18 3.10 2.74 2.89 3.10 2.77 2.49
182 14.59 11.06 8.37 8.38 6.32 4.56 3.37 2.40 A . A
184 10.43 9.63 6.70 7.68 6.12 3.96 2.92 1.85 2.95 3.08 2.50 R
Denmark.. 128 7.50 6.52 8.53 3.85 2.80 2.65 3.08 2.43 3.15 3.30 12.40 2.40
Iceland. 176 5.94 6.63 3.03 3.69 4.25 472 4.50 482 7.1 6.94 4.69 R
Norway 142 10.69 5.51 5.21 495 4.15 3.63 7.24 5.38 6.73 .43 6.46 2.12
Sweden 144 17.80 5.10 491 6.16 2.47 2.50 1.91 1.65 2.15 . A .
Switzerland.. 146 5.50 3.50 3.63 1.28 1.34 1.00 .69 1.24 .00 1.68 43 A7
United Kingdom..........coovvveniencinen. 112 7.46 3.97 3.66 4.1 3.05 3.63 4.48
Developing Countries
Africa
758 7.50 7.75 5.50 5.50 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
622 7.50 7.75 8.08 5.50 5.38 5.04 5.00 5.00 5.00 5.00 5.00 5.00
626 7.50 7.75 8.08 5.50 5.46 5.00 5.00 5.00 5.00 5.00 5.00 5.00
628 7.50 7.75 8.08 5.50 5.46 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Congo, Republic of.... 634 7.50 7.75 8.08 5.50 5.46 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Equatorial Guinea.. 642 7.50 7.75 8.08 5.50 5.46 5.00 5.00 5.00 5.00 5.00 5.00 5.00
646 7.50 7.75 8.08 5.50 5.46 5.00 5.00 5.00 5.00 5.00 5.00 5.00
759 . . A 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50
638 7.75 3.50 3.50 3.50 3.50 3.50 3.50
Burkina Faso.. 748 7.75 . A . A . 3.50 3.50 3.50 3.50 3.50 3.50
Cte d'lvoire.... . 662 7.75 . A . A . 3.50 3.50 3.50 3.50 3.50 3.50
Guinea-Bissau . 654 39.33 53.92 28.67 26.50 47.25 4.63 3.50 3.50 3.50 3.50 3.50 3.50
Mali....... . 678 7.75 . A . A . 3.50 3.50 3.50 3.50 3.50 3.50
Niger. 692 7.75 . A . A . 3.50 3.50 3.50 3.50 3.50 3.50
Senegal.. 722 7.75 . A . A . 3.50 3.50 3.50 3.50 3.50 3.50
Togo.. 742 7.75 . A . A . 3.50 3.50 3.50 3.50 3.50 3.50
Algeria. 612 8.00 8.00 12.00 116.00 14.50 9.75 8.50 7.50 7.50 6.25 5.25 5.25
Angola. 614 . . A 125.92 147.13 29.25 36.88 $6.57 1$39.58 47.91 48.69 26.17
Botswana 616 12.50 13.49 10.39 9.98 10.43 9.25 8.72 9.46 10.07 10.15 10.30 10.48
Cape Verde.. 624 4.00 4.00 4.00 15.00 5.00 5.04 5.27 4.76 434 4.67 4.86 3.93
Congo, Dem. 636 o L 60.00 60.00 60.00 S A S
Djibouti.... 611 2.81 1.23 .82
Ethiopia... 644 3.63 11.50 11.50 11.46 9.42 7.00 6.00 6.32 6.68 6.97 411 3.74
Gambia, The.... 648 13.83 13.00 12.58 12.50 12.50 12.50 12.50 12.50 12.50 12.50 12.71 .
652 16.32 23.63 23.15 28.73 34.50 35.76 32.05 23.56 28.60 30.85 16.21 14.32
656 23.00 19.75 18.00 17.50 A . 6.38 5.67 7.50 8.03 7.40 6.50
664 . . A 13.60 17.59 16.72 18.40 9.55 8.10 6.64 5.49 413
666 10.63 8.06 8.43 13.34 12.73 11.81 10.73 7.45 492 483 5.19 5.16
668 . . 6.34 6.37 A 6.43 6.22 6.25 6.18 5.94 6.25 5.29
674 20.50 19.50 19.50 18.50 19.00 14.38 8.00 15.33 15.00 12.00 12.00 11.50
676 16.50 21.75 25.00 37.27 26.33 10.21 19.06 33.21 33.25 34.96 28.08 25.13
Mauritania... 682 5.00 8.00
Mauritius. 684 10.07 8.40 11.04 12.23 10.77 9.08 9.28 10.92 9.61 9.78 9.88 9.53
Morocco.. 686 . . A . A . 7.26 6.39 5.16 5.04 4.54 3.78
Mozambique... 688 . . 33.38 38.84 18.14 25.43 8.22 7.86 9.70 115.01 17.99 12.15
Namibia... 728 11.36 9.61 9.18 10.84 12.56 12.70 12.94 10.82 7.39 6.79 7.81 8.76
Nigeria. 694 18.04 23.24 13.09 13.53 13.06 7.17 10.11 12.81 11.69 15.26 16.67 14.22
Rwanda... 714 7.73 5.00 A . 10.92 9.46 8.50 7.95 8.94 9.22 8.00 8.14
Sé Tomé & Prhcipe 716 35.00 35.00 35.00 35.00 31.00 36.75 38.29 27.00 121.00 15.00 15.00 12.29
Seychelles.... 718 9.56 9.37 8.85 9.22 9.90 9.20 7.53 5.13 477 492 4.93 3.99
Sierra Leone. 724 54.67 27.00 11.63 7.03 13.96 9.91 7.12 9.50 9.25 7.67 8.23 8.42
South Africa. 199 13.78 11.50 1M1 13.54 14.91 15.38 16.50 12.24 9.20 0.37 10.77 9.76
Swaziland 734 10.49 7.89 7.54 9.44 11.08 12.00 11.92 9.86 6.53 6.15 8.02 7.59
Tanzania.. 738 . . A 24.63 13.59 7.83 7.75 7.75 17.39 4.81 3.29 3.05
Uganda 746 35.83 16.26 9.99 7.61 10.62 11.84 11.36 8.73 9.84 8.47 5.56 9.85
Zambia 754 48.50 A 46.14 30.24 42.13 34.48 13.08 20.27 20.24 23.41 23.33 21.95
Zimbabwe.... 698 28.63 29.45 26.75 25.92 21.58 18.60 29.06 38.51 50.17 13.95 18.38 35.92
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Deposit Rates (60I)
except for United States (60Ic)
(Period averages in percent per annum)
Asia
Bangladesh.. 513 10.47 8.18 6.40 6.04 7.28 8.11 8.42 8.74 8.56 8.50 8.17 7.82
514 8.00 8.00 8.00 8.00
522 o o o 8.71 8.80 8.03 7.80 733 6.83 4.36 2.49 2.02
924 7.56 10.98 10.98 10.98 7.47 5.67 3.78 2.25 2.25 2.25 1.98 1.98
532 3.07 2.25 3.54 5.63 4.64 5.98 6.62 4.50 4.80 238 .35 .07
546 3.50 2.75 4.21 5.93 5.23 6.22 7.00 5.30 5.33 2.59 .63 o
819 4.10 3.69 3.15 3.18 3.38 3.08 217 1.24 .90 .78 .62 51
536 19.60 14.55 12.53 16.72 17.26 20.01 39.07 25.74 12.50 15.48 15.50 10.59
542 10.00 8.58 8.50 8.83 750  110.81 13.29 7.95 7.94 5.79 4.95 4.25
Lao People's Dem.Rep 544 15.00 13.33 12.00 14.00 16.00 o 17.79 13.42 12.00 6.50 6.00 6.58
Malaysia 548 7.94 7.03 4.89 5.93 7.09 7.78 8.51 4.12 3.36 337 3.21 3.07
Maldives.. 556 o o o 6.80 6.80 6.80 6.93 6.88 6.97 7.50 7.50
Micronesia, Fed.Sts.. 868 o o o 5.33 4.58 4.21 3.98 3.72 4.59 3.17 1.47 1.02
Mongolia..... 948 362.50 280.20 115.71 74.62 44.75 36.37 27.51 23.42 16.80 14.30 13.22 14.00
Myanmar. 518 9.00 9.00 9.00 9.75 12.50 12.50 12.50 11.00 9.75 9.50 9.50 9.50
Nepal.......... 558 o o 8.75 e 9.63 9.79 8.92 731 5.96 4.75 o o
Papua New Guinea.. 853 7.85 5.03 5.09 1218 12.19 731 13.73 15.46 14.54 8.91 5.80 8.16
Philippines 566 14.27 9.61 10.54 8.39 9.68 10.19 12.11 8.17 8.31 8.74 461 5.22
Samoa..... 862 6.38 5.50 5.50 5.50 5.50 5.50 6.50 6.50 6.46 5.53 5.10 5.10
Singapore.... 576 2.86 230 3.00 3.50 3.41 3.47 4.60 1.68 1.71 1.54 91 51
Solomon Islands.. 813 12.00 9.77 9.00 8.38 6.46 2.42 233 2.88 2.54 1.35 75 75
Sri Lanka.. 524 13.74 13.77 13.10 1213 12.36 11.25 9.56 9.12 9.17 11.01 9.22 6.00
Thailand 578 8.88 8.63 8.46 11.58 10.33 10.52 10.65 4.73 3.29 2.54 1.98 1.33
Tonga 866 5.50 4.25 4.64 4.72 5.53 5.57 5.63 5.42 5.36 5.47 5.47 5.47
Vanuatu... 846 4.69 5.00 5.06 3.00 4.50 3.73 3.29 1.60 1.27 1.25 1.00 1.21
Vietnam 582 22.04 8.51 9.23 737 3.65 5.30 6.45 6.62
Europe
AIDANTA. oo 914 1850  £27.33 19.83  115.30 16.78 27.28 22.56 12.95 8.30 7.73 8.54 8.38
Armenia 911 o o .. 63.18 32.19 26.08 24.94 27.35 18.08 14.90 9.60 6.87
Azerbaijan 912 o o o o o o 12.08 12.90 8.46 8.66 9.54
Belarus........ 913 65.08 89.60 100.82 32.36 15.64 14.33 23.80 37.55 34.18 26.85 17.44
Bosnia & Herzegovina.. 963 e Cee e Ce e Ce 51.88 9.07 14.67 Ce #.53 4.03
Bulgaria... 918 45.01 42.56 51.14 35.94 74.68 46.83 3.00 3.21 3.10 2.88 2.77 2.89
Croatia. 960 658.51 379.31 6.52 5.53 5.59 4.30 4.62 4.31 3.74 3.23 1.89 1.53
Cyprus..... 423 5.75 5.75 5.75 5.75 7.00 6.50 6.50 6.50 6.50 4.65 4.20 3.30
Czech Republic.... 935 .. 7.03 7.07 6.96 6.79 7.1 8.08 4.48 3.42 2.87 2.00 1.33
Estonia.... 939 11.51 8.74 6.05 6.19 8.07 4.19 3.76 4.03 2.74 2.40
Georgia 915 o o o o 31.05 13.73 17.00 14.58 10.17 7.75 9.82 9.28
Hungary... 944 24.41 15.65 2031 2436 18.57 16.94 14.42 11.94 9.49 8.40 1.4 10.98
Kyrgyz Republic 917 o o o 36.73 39.59 35.76 35.58 18.38 12.50 5.91 4.98
Latvia...... 941 34.78 31.68 14.79 1" 5.90 5.33 5.04 438 5.24 3.23 3.02
Lithuania. 946 88.29 48.43 20.05 13.95 7.89 5.98 4.94 3.86 3.00 1.70 1.27
Macedonia, FY 962 o o 117.56 24.07 12.75 11.64 11.68 11.40 11.18 9.97 9.56 7.97
Malta... 181 4.50 4.50 4.50 4.50 4.50 4.56 4.64 4.66 4.86 4.84 430 o
Moldova.. 921 o o o o 25.43 23.47 21.68 27.54 24.87 20.93 14.20 12.55
Poland. 964 37.75 34.00 B3.40 26.78 20.02 19.36 18.19 11.22 14.17 11.80 6.21 3.71
Russia...... 922 o o o 101.96 55.05  116.77 17.05 13.68 6.51 4.85 4.96 4.48
Slovak Republic 936 o 8.02 9.32 9.01 9.30 13.44 16.25 14.37 8.45 6.46 6.65 5.33
Slovenia....... 961 153.02 33.04 28.10 15.38 15.08 13.19 10.54 7.24 10.05 9.81 8.24 5.95
Tajikistan. 923 o o o o o 23.93 9.82 5.24 1.26 5.19 0.21 9.67
186 68.74 64.58 87.79 76.02 80.74 79.49 80.11 78.43 47.16 74.70 50.49 37.68
UKIINE....vvovioeieeiee s 926 148.63 208.63 70.29 33.63 18.21 22.25 20.70 13.72 10.99 7.93 6.98
Middle East
Bahrain, Kingdom of..........ccccoccovvenne 419 B.63 3.03 4.00 5.70 5.18 5.28 4.74 4.80 5.82 2.71 1.34 o
Egypt... 469 12.00 12.00 11.83 10.92 10.54 9.84 9.36 9.22 9.46 9.46 933 8.23
Israel.... 436 11.29 10.44 12.19 14.08 14.48 13.07 10.99 11.34 8.63 6.18 6.03 6.65
Jordan.. 439 7.20 6.88 7.09 7.68 8.50 9.10 8.21 8.30 6.97 5.81 4.42 o
443 7.59 7.07 5.70 6.53 6.05 5.93 6.32 5.76 5.89 4.47 3.15 242
Lebanon.. 446 17.09 15.56 14.80 16.30 15.54 13.37 13.61 12.50 121 10.85 11.03 8.69
Oman.. 449 6.29 4.17 434 6.53 6.85 7.30 8.46 8.12 7.63 4.50 2.89 237
Qatar... 453 4.75 4.08 484 6.19 6.50 6.63 6.56 6.50 o o o o
Saudi Arabia.... 456 3.65 3.52 5.10 6.18 5.47 5.79 6.21 6.14 6.67 3.92 2.23 1.63
Syrian Arab RepubliC..........ccovvervnnns 463 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Western Hemisphere
ECCU... 309 773 7.21 B.87 4.06 4.16 4.20 430 4.35 4.46 437 4.04 4.76
Anguilla. 312 1.58 2.25 3.47 3.64 3.74 3.77 3.79 3.78 3.52 3.54 3.25 4.59
Antigua and Barbuda 311 5.75 5.01 4.19 4.02 433 4.36 434 4.45 5.18 4.49 436 4.82
Dominica... 321 3.96 4.19 4.50 4.20 430 4.27 4.23 4.38 3.87 3.98 3.91 3.66
Grenada 328 3.67 3.88 3.61 3.67 3.74 3.93 4.16 4.30 4.24 4.23 3.59 339
Montserrat..... 351 3.49 3.44 3.25 3.24 3.29 3.02 2.74 3.14 335 335 3.08 3.06
St. Kitts and Nevis. 361 435 4.39 3.99 4.52 4.27 4.27 4.22 4.31 432 4.23 4.01 4.49
St LUCia. oo 362 431 4.04 3.83 4.43 4.50 4.65 4.80 4.76 4.80 4.88 4.27 5.47
St. Vincent & Grens 364 3.94 3.90 3.89 4.34 4.14 4.21 4.27 4.46 4.54 4.56 435 4.56
Argentina.... 213 16.78 11.34 8.08 11.90 7.36 6.97 7.56 8.05 8.34 16.16 39.25 10.16
Aruba...... 314 5.70 4.20 4.40 4.30 4.20 4.40 o .17 6.20 5.84 5.56 5.33
Bahamas, The.. 313 6.13 5.19 430 4.20 5.14 5.23 5.36 4.57 4.08 4.25 4.25 3.95
Barbados. 316 6.68 4.39 432 5.11 5.20 4.58 4.20 4.40 4,97 4.04 2.70 2.56
Belize 339 8.15 8.13 8.55 9.37 9.08 9.19 8.76 8.12 7.69 6.35 6.28 6.93
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Deposit Rates (60I)
except for United States (60Ic)
(Period averages in percent per annum)
Western Hemisphere(Cont.)

Bolivia 218 23.22 22.18 18.43 18.87 19.16 14.73 12.82 12.26 10.98 9.82 9.58 .41
223 1,560.18  3,293.50 5,175.24 52.25 26.45 24.35 28.00 26.02 17.20 17.86 19.14 21.97
228 18.29 18.24 15.12 13.73 13.48 12.02 14.92 8.56 9.20 6.19 3.80 273
Colombia. 233 26.67 25.84 29.42 32.34 31.15 24.13 32.58 21.33 12.15 12.44 8.94 7.80

238 15.80 16.90 17.72 23.88 17.29 13.03 12.76 14.31 13.38 11.77 11.46 10.41
243 16.70 14.04 13.70 14.94 13.91 13.40 17.65 16.07 17.65 15.61 16.54 20.50

Costa Rica...

248 46.81 31.97 33.65 43.31 41.50 28.09 3939 110.03 8.46 6.58 5.47 5.53
253 11.51 15.27 13.57 14.37 13.98 11.77 10.32 10.75 9.31 o Co o
258 10.44 12.63 9.69 7.87 7.65 .83 5.44 7.96 10.17 8.75 6.92 4.78
336 22.51 12.26 11.42 12.90 10.49 8.56 8.10 9.08 8.71 7.63 4.53 3.18
263 10.74 13.06 739 11.85 13.66 8.24 13.99
Honduras. 268 12.34 11.60 11.56 11.97 16.70 21.28 18.58 19.97 15.93 14.48 13.74 11.48
Jamaica 343 33.63 27.59 36.41 23.21 25.16 13.95 15.61 13.48 11.62 9.64 8.58 8.46
Mexico. 273 15.88 16.69 15.03 39.82 26.40 16.36 15.45 11.60 8.26 6.23 3.76 3.09
Netherlands Antilles 353 Co 433 4.05 375 3.67 3.66 3.58 3.59 3.63 3.65 3.62 3.48
Nicaragua.... 278 12.01 11.61 11.70 11.15 12.35 12.41 1077 111.83 10.80 11.56 7.79 5.55
Panama... 283 .67 5.90 6.11 7.18 7.20 7.03 6.76 6.92 7.07 6.83 4.97 3.98
Paraguay. 288 20.15 22.10 23.12 21.16 17.16 13.00 15.95  119.75 15.72 16.22 22.86 15.83
Peru..... . 293 59.65 4414 22.35 15.70 14.90 15.01 15.11 16.27 13.29 9.92 4.19 3.83
Suriname. . 366 4.50 4.75 7.45 21.00 17.83 17.25 16.00 15.60 15.48 11.86 9.00 8.28
Trinidad and Tobago . 369 6.99 7.06 6.91 Co o 6.91 7.95 8.51 8.15 7.66 4.76 291
Uruguay... 298 54.47 39.38 36.98 38.24 28.13 19.61 15.09 14.25 12.11 14.32 Co o
Venezuela, 299 35.43 53.75 39.02 24.72 27.58 14.70 34.84 21.28 16.30 15.51 29.00 17.21
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Lending Rates (60p)
(Period averages in percent per annum)
Industrial Countries
United States... 1m 6.25 6.00 7.4 8.83 8.27 8.44 8.35 7.99 9.23 6.92 4.68 4.12
Canada.... 156 7.48 5.94 6.88 8.65 6.06 4.96 6.60 6.44 7.27 5.81 4.21 4.69
Australia.. 193 11.06 9.72 9.55 11.12 11.00 9.31 8.04 7.51 8.78 8.13 7.96 8.41
158 6.15 #%.41 4.13 3.51 2.66 2.45 232 2.16 2.07 1.97 1.86 1.82
196 11.39 10.34 9.69 12.09 12.27 11.35 11.22 8.49 10.22 9.88 9.81 9.80
163 8.88 7.58 6.73 5.65 6.60 6.83 6.14
Austria 122 6.42 5.64
Belgium 124 13.00 11.81 9.42 8.42 717 7.06 7.25 6.71 7.98 8.46 771 6.89
Finland.. 172 12.14 9.92 791 7.75 6.16 5.29 5.35 4.71 5.61 5.79 4.82 o
France... 132 10.00 8.90 7.89 8.12 6.77 6.34 6.55 6.36 6.70 6.98 6.60 6.60
134 13.59 12.85 11.48 10.94 10.02 9.13 9.02 8.81 9.63 10.01 9.70 o
174 28.71 28.56 27.44 23.05 20.96 18.92 18.56 15.00 12.32 8.59 141 6.79
Ireland 178 12.66 9.93 6.13 6.56 5.85 6.57 6.22 334 4.77 4.84 3.83 2.85
Italy....... 136 15.76 13.87 11.22 12.47 12.06 9.75 7.88 5.58 6.26 6.53 5.78 5.03
Luxembour 137 8.75 7.65 6.58 6.50 5.50 5.50 5.27 o e o o o
Netherlands 138 12.75 10.40 8.29 7.21 5.90 6.13 6.50 B.46 4.79 5.00 3.96 3.00
Portugal 182 20.43 16.48 15.01 13.80 11.73 9.15 7.24 5.19 o o o
Spain. 184 14.23 12.78 8.95 10.05 8.50 6.08 5.01 3.95 5.18 5.16 431
Denmark.. 128 11.78 10.46 19.95 10.33 8.70 7.73 7.90 7.3 8.08 8.20 7.10 o
Iceland. 176 13.05 14.11 10.57 11.58 12.43 12.89 12.78 13.30 16.80 17.95 15.37 11.95
Norway. 142 14.16 10.97 8.40 7.78 7.10 5.95 791 8.16 8.22 8.86 8.54 6.15
Sweden 144 11520 11.40 10.64 1.1 7.38 7.01 5.94 5.53 5.82 o o o
Switzerland.. 146 7.80 6.40 5.51 5.48 4.97 4.47 4.07 3.90 4.29 4.30 3.93 3.27
United Kingdom... 112 9.42 5.92 5.48 6.69 5.96 6.58 7.21 5.33 5.98 5.08 4.00 3.69
Developing Countries
Africa
758 17.50 17.50 16.00 16.00 22.00 22.00 22.00 22.00 22.00 18.00 18.00 18.00
622 17.77 17.46 17.50 16.00 22.00 22.00 22.00 22.00 22.00 20.67 18.00 18.00
626 17.77 17.46 17.50 16.00 22.00 22.00 22.00 22.00 22.00 20.67 18.00 18.00
628 17.77 17.46 17.50 16.00 22.00 22.00 22.00 22.00 22.00 20.67 18.00 18.00
634 17.77 17.46 17.50 16.00 22.00 22.00 22.00 22.00 22.00 20.67 18.00 18.00
642 17.77 17.46 17.50 16.00 22.00 22.00 22.00 22.00 22.00 20.67 18.00 18.00
646 17.77 17.46 17.50 16.00 22.00 22.00 22.00 22.00 22.00 20.67 18.00 18.00
Algeria 612 16.00  119.00 19.00 12.50 11.00 10.00 10.00 9.50 8.50 8.00
Angola. 614 o 206.25 217.88 37.75 45.00  180.30 1103.16 95.97 97.34 96.12
Benin... 638 16.75
Botswana.... 616 14.00 14.92 13.88 14.29 14.50 14.08 13.53 14.63 15.31 15.75 15.96 16.58
Burkina Faso.... 748 16.75
Burundi.... 618 13.66 13.77 14.20 15.26 o o o 15.24 15.77 16.82 19.47 18.23
Cape Verde.. 624 10.00 10.00 10.67 12.00 12.00 12.06 12.51 12.03 11.94 12.85 13.17 12.73
Congo, Dem. Rep. 0 636 o 398.25 293.88 247.00 134.58 29.00 124.58 165.00 167.92 66.79
Cte d'lvoire.. 662 16.75
Djibouti.... 611 11.46 11.30 11.30
Ethiopia... 644 8.00 14.00 14.33 15.08 13.92 10.50 10.50 10.58 10.89 10.87 8.66 8.06
648 26.75 26.08 25.00 25.04 25.50 25.50 25.38 24.00 24.00 24.00 24.00
656 27.00 24.50 22.00 21.50 o o 19.56 19.88 19.38 o o
654 50.33 63.58 36.33 32.92 51.75
664 21.07 29.99 36.24 28.80 33.79 30.25 29.49 22.38 22.34 19.67 18.45 16.57
666 18.25 15.83 14.25 16.38 17.71 18.03 20.06 19.06 17.11 16.55 17.11 16.02
668 o o 14.53 15.57 o 16.83  21.74 16.72 20.53 22.14 20.21 17.06
674 25.00 26.00 30.50 37.50 32.75 30.00 27.00 28.00 26.50 25.25 25.25 24.25
676 22.00 29.50 31.00 47.33 45.33 28.25 37.67 53.58 53.13 56.17 50.54 48.92
678 16.75 o
682 10.00 21.00
Mauritius. 684 17.13 16.58 18.92 20.81 20.81 18.92 19.92 21.63 20.77 21.10 21.00 21.00
Morocco 686 10.00 13.50 13.50 13.31 13.25 13.13 12.56
Mozambique... 688 . o o o o o 24.35 19.63 19.04  £22.73 26.71 24.69
Namibia... 728 20.21 18.02 17.05 18.51 19.16 20.18 20.72 18.48 15.28 14.53 13.84 14.70
Niger... 692 16.75
694 24.76 31.65 20.48 20.23 19.84 17.80 18.18 20.29 21.27 23.44 24.77 20.71
714 16.67 15.00 ..
716 37.00 37.00 30.00 52.00 38.00 51.50 55.58 4033 B9.67 37.00 37.08 33.79
Seychelles.... 718 15.56 15.71 15.72 15.76 16.22 14.88 14.39 12.01 11.45 11.14 11.09 11.08
Sierra Leone 724 62.83 50.46 2733 28.83 32.12 23.87 23.83 26.83 26.25 24.27 22.17 20.00
South Africa. 199 18.91 16.16 15.58 17.90 19.52 20.00 21.79 18.00 14.50 13.77 15.75 14.96
Swaziland 734 15.92 14.35 14.25 17.05 18.67 19.50 19.50 17.42 14.00 13.25 15.25 14.63
Tanzania.. 738 o 31.00 39.00 4283 8397 26.27 22.89 21.89  21.58 20.26 16.43 14.48
Togo.. 742 17.50
Uganda 746 . o . 20.16 20.29 21.37 20.86 21.55 22.92 22.66 19.10 18.94
Zambia 754 54.57 113.31 70.56 45.53 53.78 46.69 31.80 40.52 38.80 46.23 45.20 40.57
Zimbabwe... 698 19.77 36.33 34.86 34.73 34.23 32.55 42.06 55.39 68.21 38.02 36.48 97.29
Asia
Bangladesh.. 513 15.00 15.00 14.50 14.00 14.00 14.00 14.00 14.13 15.50 15.83 16.00 16.00
Bhutan. 514 17.00 17.00 16.58 16.00
Cambodia 522 o o o 18.70 18.80 18.40 18.33 17.56 17.34 16.50 16.23 18.47
China,P.R.: Mainland... 924 8.64 10.98 10.98 12.06 10.08 8.64 6.39 5.85 5.85 5.85 5.31 5.31
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Lending Rates (60p)
(Period averages in percent per annum)

Asia(Cont.)

China,P.R.:Hong Kong. 532 6.50 6.50 8.50 8.75 8.50 9.50 9.00 8.50 9.50 5.13 5.00 5.00
China,P.R.:Macao.... . 546 7.25 6.50 7.95 9.90 9.56 9.73 10.97 9.46 9.89 7.99 6.11 6.00
819 12.35 11.74 11.28 11.06 11.33 11.03 9.66 8.77 8.40 8.34 8.05 7.60

534 18.92 16.25 14.75 15.46 15.96 13.83 13.54 12.54 12.29 12.08 11.92 11.46
536 24.03 20.59 17.76 18.85 19.22 21.82 32.15 27.66 18.46 18.55 18.95 16.94

542 10.00 8.58 8.50 9.00 884 11188 15.28 9.40 8.55 7.1 6.77 6.24
Lao People's Dem.Rep 544 26.00 12533 2400 12567 27.00 Co 29.28 32.00 32.00 26.17 2933 30.50
Malaysia 548 10.16 10.03 8.76 8.73 9.94 10.63 12.13 8.56 7.67 7.13 6.53 6.30
Maldives.. 556 Co Co co Co 15.00 15.00 15.00 12.50 13.00 13.00 13.54 14.00
Micronesia, Fed.Sts.. 868 Co Co co 15.00 15.00 15.00 15.00 15.17 15.33 15.33 15.28 15.00
948 Co 300.00 279.22 134.37 87.91 82.05 46.77 39.29 32.75 30.24 28.38 26.31
518 8.00 Co 16.50 16.50 16.50 16.50 16.50 16.13 15.25 15.00 15.00 15.00
558 12.88 14.54 14.00 11.33 9.46 7.67
Papua New Guinea.. 853 14.53 11.29 9.16 13.14 13.30 10.45 17.70 18.90 17.54 16.21 13.89 13.36
Philippines... 566 19.48 14.68 15.06 14.68 14.84 16.28 16.78 11.78 10.91 12.40 9.14 9.47
Samoa..... 862 12.88 12.00 12.00 12.00 12.00 12.00 11.50 11.50 11.00 9.93 9.75 9.75
Singapore.... 576 5.95 5.39 5.88 6.37 6.26 6.32 7.44 5.80 5.83 5.66 537 5.31
Solomon Islands.. 813 19.75 17.80 15.72 16.59 17.78 15.71 14.84 14.50 15.49 15.72 16.42 16.33

Sri Lanka.. 524 19.68 20.20 18.13 18.04 18.26 14.69 15.03 14.72 16.16 19.39 13.17 10.34

578 1217 11.17 10.90 13.25 13.40 13.65 14.42 8.98 7.83 7.25 6.88 5.94
866 13.50 10.94 9.48 9.82 10.16 10.02 10.40 10.32 10.35 11.43 11.43 10.15
846 16.25 16.00 16.00 10.50 10.50 10.50 10.96 10.29 9.85 8.81 741 5.90
Vietnam... 582 e 32.18 e e 20.10 14.42 14.40 12.70 10.55 9.42 9.06 9.48
Europe
Albania.......c.ovreierinie 914 20.58 29.58 23.67  119.65 23.96 e e 21.62 22.10 19.65 15.30 14.27
Armenia 911 e e e 111.86 66.36 54.23 48.49 38.85 31.57 26.69 21.14 20.83
Azerbaijan .912 19.48 19.66 19.71 17.37 15.46
Belarus........ . 913 e 71.63 148.50 175.00 62.33 31.80 26.99 51.04 67.67 46.97 36.88 23.98
Bosnia & Herzegovina.. 963 e Cee e Ce e Ce 73.50 24.29 30.50 s 1270 10.87
Bulgaria... 918 56.67 58.30 72.58 58.98 123.48 83.96 13.30 12.79 11.52 1.1 935 8.82
Croatia. . 960 1,157.79  1,443.61 22.91 20.24 22.52 15.47 15.75 14.94 12.07 9.55  112.84 11.58
Cyprus..... .43 9.00 9.00 8.83 8.50 8.50 8.08 8.00 8.00 8.00 7.52 7.15 6.95
Czech Republic.... 935 e 14.07 13.12 12.80 12.54 13.20 12.81 8.68 7.16 7.20 6.72 5.95
Estonia.... 939 30.50 33.66 24.65 19.01 14.87 11.76 15.06 11.09 7.43 7.78 6.70 5.51
Georgia 915 e e e e 58.24 50.64 46.00 33.42 32.75 27.25 31.83 32.27
Hungary... 944 33.05 25.43 27.40 32.61 2731 21.77 19.28 16.34 12.60 12.12 10.17 9.60
917 e e e e 65.02 49.38 73.44 60.86 51.90 37.33 24.81 19.13
941 e 86.36 55.86 34.56 25.78 15.25 14.29 14.20 11.87 11.17 7.97 5.38
Lithuania. 946 e 91.84 62.30 27.08 21.56 14.39 12.21 13.09 12.14 9.63 6.84 5.84
Macedonia, FY 962 e . 159.82 45.95 21.58 21.42 21.03 20.45 18.93 19.35 18.36 16.00
Malta... 181 8.50 8.50 8.50 7.38 1.77 7.99 8.09 7.70 7.28 6.90 6.04 o
Moldova.. 921 e e e e 36.67 33.33 30.83 35.54 33.78 28.69 23.52 19.29
Poland. 964 39.00 35.25 3283  B3.45 26.08 24.96 24.49 16.94 20.01 18.36 12.03 730
Russia...... 922 e e e 320.31 146.81  8B2.04 41.79 39.72 24.43 17.91 15.71 12.98
Slovak Republic . 936 e 14.41 14.56 16.85 13.92 18.65 21.17 21.07 14.89 11.24 10.25 8.46
Slovenia....... 961 195.11 48.61 38.87 23.36 22.60 20.02 16.09 12.38 15.77 15.05 13.17 10.75
Tajikistan. 923 e e e e e 75.52 50.89 26.24 25.59 21.05  114.20 16.57
Ukraine.... 926 e 184.25 250.28 122.70 79.88 49.12 54.50 54.95 41.53 32.28 2535 17.89
Middle East
Bahrain, Kingdom of.... 419 11.85 10.95 10.83 11.83 12.45 12.33 11.92 11.86 11.73 10.81 8.50 e
469 2033 18.30 16.51 16.47 15.58 13.79 13.02 12.97 13.22 13.29 13.79 13.53
436 19.94 16.44 17.45 20.22 20.68 18.71 16.18 16.36 12.87 10.03 9.89 10.65
439 10.16 10.23 10.45 10.66 11.25 12.25 12.61 12.33 11.80 10.92 10.18 e
443 8.00 7.95 761 8.37 8.77 8.80 8.93 8.56 8.87 7.88 6.48 5.42
Lebanon.. 446 40.21 28.53 23.88 24.69 25.21 20.29 e 19.48 18.15 17.19 16.58 13.43
Libya.... 672 7.00 7.00 e e e e e 7.00 7.00 7.00 7.00 7.00
Oman.. 449 9.24 8.49 8.57 9.38 9.23 9.30 10.09 10.32 10.06 9.23 8.55 8.23
463 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00
453 8.13 7.20 8.86

309 "nn 11.81 "nn 11.94 11.74 11.77 11.60 11.91 11.98 11.55 11.47 12.94
312 436 8.29 12.84 12.60 11.95 11.37 11.16 11.31 11.32 10.74 10.35 11.42
3N 12.70 12.68 13.15 12.70 12.26 11.98 12.20 12.07 12.17 11.62 11.39 12.56
321 11.52 11.92 11.61 11.50 11.43 11.17 11.27 11.40 11.68 11.14 10.97 11.50
328 12.02 11.83 11.03 11.08 9.99 11.24 11.73 11.62 11.60 10.19 11.31 12.05
351 11.95 13.12 13.06 12.63 12.37 12.37 12.15 11.52 11.52 11.52 11.34 12.10
361 10.76 10.28 10.94 10.89 10.92 11.16 11.42 11.21 11.10 11.08 10.89 12.22
362 12.81 11.81 11.06 12.68 12.82 12.68 11.40 12.79 13.06 12.97 12.59 15.00
364 11.30 11.92 11.73 11.07 11.23 11.29 11.31 11.55 11.46 11.63 11.56 11.83

Anguilla...
Antigua and Barbuda..
Dominica.....
Grenada..
Montserra
St. Kitts and Nevi
St Lucia.. e
St. Vincent & Grens.

Argentina. 213 Co Co 10.06 17.85 10.51 9.24 10.64 11.04 11.09 27.71 51.68 19.15
314 10.60 10.60 10.60 10.60 10.30 10.00 Lo 1314 12.07 12.10 13.08 11.50
313 8.08 7.46 6.88 6.75 6.75 6.75 6.75 6.38 6.00 6.00 6.00 6.00
316 13.54 8.92 9.08 10.00 10.00 9.83 9.75 9.40 10.19 9.58 8.50 8.50

339 14.32 14.37 14.78 15.69 16.30 16.29 16.50 16.27 16.01 15.45 14.83 14.35
218 45.51 53.88 55.57 51.02 55.97 50.05 39.41 35.37 34.60 20.06 20.63 17.66
223 Co Co co Co o 78.19 86.36 80.44 56.83 57.62 62.88 67.08
228 23.97 24.35 20.34 18.16 17.37 15.67 20.17 12.62 14.84 11.89 7.76 6.18
233 37.28 35.81 40.47 42.72 41.99 34.22 4224 25.77 18.79 20.72 16.33 15.19

Costa Rica... 238 28.46 30.02 33.03 36.70 26.27 22.48 22.47 25.74 24.89 23.83 26.42 25.58
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Lending Rates (60p)

(Period averages in percent per annum)
Western Hemisphere(Cont.)
Dominican Republic. 243 28.34 29.89 28.68 30.68 23.73 21.01 25.64 25.05 26.80 24.26 26.06 31.39
248 60.17 47.83 43.99 55.67 54.50 43.02 4955  116.53 16.26 15.46 15.08 13.08
253 16.43 19.42 19.03 19.08 18.57 16.05 14.98 15.46 13.96 . . .
258 19.49 24.73 22.93 21.16 2272 118.64 16.56 19.51 20.88 18.96 16.86 14.98
336 28.69 19.36 18.36 19.22 17.79 17.04 16.77 17.11 17.30 17.01 16.33 14.99

El Salvador...
Guatemala...

268 2168 2206 2468 2695 2974 3207 3069 3005 2682 2376 2269 2080
33 4481 4371 4946 4358 3083 3286 3159 2701 2335 2061 1850  18.89

273 17.73 19.30 59.43 36.39 22.14 26.36 23.74 16.93 12.80 8.20 6.91
353 12.59 12.73 12.93 13.21 13.29 13.58 13.60 9.98 10.44 10.14 11.26
278 19.32 20.23 20.14 19.89 20.72 21.02 2163 11757 18.14 18.55 18.30 15.55
283 10.61 10.06 10.15 11.10 10.62 10.63 10.82 10.05  110.48 10.97 10.58 9.93

Suriname. 366 8.93 935 15.38 40.18 35.78 33.13 27.50 27.33 28.95 25.73 22.18 21.04
Trinidad and Tobag 369 15.33 15.50 15.98 15.17 15.79 15.33 17.33 17.04 16.50 15.67 12.48 11.17
Uruguay.............. 298 17.77 97.33 95.08 99.10 91.52 71.55 57.93 53.28 49.05 51.71 126.07

Venezuela, Rep. Bol.
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National Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Government Bond Yields (61)
(Average yields to maturity in percent per annum)
Industrial Countries

United States... m 7.01 5.87 7.08 6.58 6.44 6.35 5.26 5.64 6.03 5.02 4.61 4.02
Canada 156 8.77 7.85 8.63 8.28 7.50 6.42 5.47 5.69 5.89 5.78 5.66 5.28
Australia.. 193 9.22 7.28 9.04 9.17 8.17 6.89 5.50 6.08 6.26 5.64 5.82 5.36
Japan....... 158 4.94 3.69 3.71 2.53 2.23 1.69 1.10 .77 1.75 1.33 1.25 1.01
New Zealand... 196 7.87 6.69 7.48 7.94 8.04 7.21 6.47 6.13 6.85 6.12 6.28 5.51
Euro Area.... 163 e Cee 8.18 8.73 7.23 5.96 4.70 4.66 5.44 5.03 4.92 4.16
Austria... 122 8.27 6.64 6.69 6.47 5.30 4.79 4.29 4.09 e e e ce
Belgium. 124 8.64 7.19 7.82 7.45 6.45 5.74 4.72 4.81 5.58 5.13 4.96 418
Finland 172 e 8.84 9.03 8.78 e ce e 4.72 5.48 5.04 4.98 4.14
France 132 8.60 6.91 7.35 7.59 6.39 5.63 4.72 4.69 5.45 5.05 4.93 418
Germany 134 7.96 6.28 6.67 6.50 5.63 5.08 4.39 4.26 5.24 4.70 4.61 3.81
Greece 174 8.48 6.30 6.10 5.30 5.12 4.27
Ireland... 178 9.1 7.72 8.19 8.30 7.48 6.49 4.99 ce e cee e e
Italy....... . 136 13.27 11.31 10.56 12.21 9.40 6.86 4.90 4.73 5.58 5.19 5.03 4.25
Luxembour . 137 7.90 6.93 6.38 6.05 5.21 5.39 5.29 ce e cee e e
Netherland . 138 8.10 6.51 7.20 7.20 6.49 5.81 4.87 4.92 5.51 5.17 5.00 4.18
Portugal 182 15.38 12.45 10.83 10.34 7.25 5.48 4.09 e e e e Ce
Spain. 184 1217 10.16 9.69 11.04 8.18 5.84 4.55 4.30 5.36 4.87 4.62 3.52
Denmark 128 9.47 7.08 7.41 7.58 6.04 5.08 4.59 4.30 5.54 e 4.57 3.53
Iceland. 176 7.75 6.80 5.02 7.18 5.61 5.49 4.73 4.28 5.35 533 5.23 4.42
Norway 142 9.78 6.52 7.13 6.82 5.94 5.13 5.35 5.38 6.38 6.31 6.33 4.50
Sweden 144 10.02 8.54 0.41
Switzerland.. 146 5.48 4.05 5.23 3.73 3.63 3.08 2.71 3.62 3.55 3.56 2.40 2.78
United Kingdom... 112 9.12 7.87 8.05 8.26 8.10 7.09 5.45 4.70 4.68 4.78 4.83 4.64
Developing Countries
Africa
Ethiopia.......vvvvvvvcceceens 644 7.00 13.00 13.00 13.00 13.00 cee
Malawi.... 676 23.50 38.58 42.67 39.25
Namibia... 728 15.44 13.94 14.63 16.11 15.48 14.70 15.10 14.90 13.81 11.39 12.86 12.72
Seychelles 718 14.80 14.40 14.38 13.25 13.25 11.63 8.96 8.58 8.22 8.13 8.25 5.96
South Africa. 199 15.44 13.97 14.83 16.11 15.48 14.70 15.12 14.90 13.79 1.41 11.50 9.62
Zimbabwe.... 698 17.40
Asia
542 15.08 12.08 12.30 12.40 10.90 11.70 12.80 8.72 8.50 6.66 6.47 4.93
Malaysia.. 548 e 6.35 5.11 6.51 6.39 6.87 7.66 5.63 5.11 3.54 3.47 3.60
Myanmar. 518 e Cee 10.50 10.50 13.13 14.00 14.00 111.00 9.00 9.00 9.00 9.00
Nepal... 558 13.33 Cee 9.00 3.00 9.00 9.00 9.00 8.75 8.50 8.50 8.25 7.50
Pakista 564 7.67 7.40 7.07 6.63 6.06 5.43 4.79 4.16 e e e ce
Philippine: . 566 e Cee 13.25 14.25 13.99 13.01 17.99 12.33 11.77 13.40 8.69 8.72
Samoa......... . 862 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50 13.50
Solomon Islands.. . 813 13.00 13.00 13.00 13.00 11.50 11.75 12.50 12.88 13.00 13.00 13.00 13.00
Sri Lanka..... . 524 16.00 16.25
Thailand.. 578 10.75 10.75 10.75 10.75 10.75 10.75 10.25 6.69 6.95 5.82 5.07 3.76
Vanuatu... 846 8.00 8.00 8.00 8.00 8.00 8.00 8.00 8.50 8.50 8.50 8.50 8.50
Europe
Bulgaria 918 e Cee 56.86 49.76 e Cee 10.10 10.05 7.38 6.70 6.75 Ce
Czech Republic 935 6.72 4.84 3.17 3.77
Slovak Republic........cocvvvivviniircinns 936 834 8.06 6.91 4.99
Western Hemisphere
HONAUIES. ... 268 10.40 10.40 23.11 27.24 35.55 29.59 20.34 16.04 14.79 15.28 11.97 11.26
Jamaica... 343 30.50 24.82 26.82 26.85 26.87 26.85 e e e e e Ce
Mexico..... 273 e Cee e 51.74 32.81 21.44 e 20.11 115.81 110.28 10.13 8.98
Netherlands Antilles 353 e 8.14 7.48 8.02 8.25 8.67 8.60 8.75 8.77 9.00 8.20 6.72
Trinidad and Tobago... 369 13.30
Venezuela, Rep. Bol........cccccvivcenne. 299 31.66 41.03 54.73 53.38 49.09 25.41 47.88 81.12 21.03 22.12 38.51 32.15
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International Interest Rates

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
London Interbank Offer Rates on SDR Deposits
(99260Isa, 60Ish, 60lsc)
(Period averages in percent per annum)

Three-Month... 992 6.27 474 3.86 4.60 3.72 3.91

Six-Month.... 992 6.22 4.64 3.97 4.63 3.79 4.00

One-Year 992 6.34 4.59 4.22 4.72 3.95 414

London Interbank Offer Rates on US Dollar Deposits
(111601da, 601db, 60ldc, 60ldd, 60lde, 601df)
(Period averages in percent per annum)

Overnight.... 1 3.60 3.05 424 5.90 5.35 5.54 . o . 3.98 1.75 1.19

Seven-Day. 1 3.66 3.08 431 5.93 5.40 5.58 5.53 5.16 6.36 3.95 1.76 1.20

One-Month.. 1 3.72 3.16 4.46 5.97 5.44 5.64 5.60 5.25 6.41 3.88 1.76 1.2

Three-Month... 1 3.86 3.29 474 6.04 5.51 5.76 5.59 5.41 6.53 3.78 1.79

Six-Month.... 1 3.90 3.41 5.07 6.10 5.59 5.86 5.56 5.53 6.65 3.73 1.87

One-Year 1 4.20 3.64 5.59 6.24 5.78 6.08 5.53 5.71 6.83 3.86 2.19

London Interbank Offer Rates on Three-Month Deposits (60ea)
(Pound sterling rates relate to Paris market)
(Period averages in percent per annum)

French Franc 132 10.37 8.57 5.88 6.68 3.94 3.48 3.64 o

Deutsche Mark 134 9.52 7.30 5.36 4.53 331 337 3.60 2.96 . o . .

Japanese Yen...... 158 4.46 3.00 2.31 1.27 .63 .63 vl 22 .28 15 .08 .06

Netherlands Guilder. 138 9.37 6.85 5.23 447 3.03 337 3.55 . . . . o

Swiss Franc...... 146 7.88 4.96 4.16 3.09 2.05 1.71 1.60 1.39 3.10 2.94 1.18 33

Pound Sterling. 112 9.70 6.05 5.54 6.73 6.09 6.90 739 5.54 6.19 5.04 4.06 3.73

163 2.96 4.41 4.26 332 233
London Interbank Offer Rates on Six-Month Deposits (60eb)
(Pound sterling rates relate to Paris market)
(Period averages in percent per annum)

French Franc 132 10.16 7.92 5.95 6.61 4.02 3.54 3.68 o

Deutsche Mark 134 9.41 6.95 5.35 4.57 331 3.42 3.66 3.05 . . . .

Japanese Yen 158 432 2.96 2.36 1.26 vl .65 vl 24 31 15 .09 .07

Netherlands Guilder. 138 9.26 6.57 5.25 4.55 3.08 3.46 3.64 . . . . o

Swiss Franc...... 146 7.81 4.76 4.23 3.16 2.09 1.78 1.68 1.55 3.26 2.87 1.24 38

Pound Sterling. 112 9.65 5.93 5.80 6.91 6.13 7.04 732 5.62 6.31 5.02 4.16 3.76

163 3.05 4.54 415 335 230
Discounts (-) or Premiums (60f) on Three-Month Forward Exchange Rates
(End of period in percent per annum based on end-of-period quotation of
the currencies against the US dollar)

Canada.... 156 -3.37 3.84 3.99 -23 22.78 . o

Australia.. 193 -3.93 65 213

Japan 158 .03 1.18 3.69 4.86 5.12 5.45 6.25 6.25 5.75 2.78

Austria 122 -5.14 221 +13 -1.67 234 1.99 232 . o

Belgium 124 —4.94 3.54 1.10 1.43 2.44 217 1.90 . o . . o

Denmark.. 128 -11.80 3.30 .20 .80 1.85 1.74 .99 2.36 .97 178 -1.72 -1.09

Finland. 172 —6.61 261 43 1.14 232 212 1.85 .

France.. 132 —6.71

Germany.. 134 -5.20 2.66 1.24 1.81 2.26 2.10 1.89

136 -10.37 #10 87 —-4.64 -1.00 -2.62 51

Netherlands. 138 —4.77 - -

Norway.... 142 —9.91 247 .09 -1.08 .89 1.98 1.12 32 99 4.44 —4.84 -.60

Spain... 184 —5.51 32 3.67 -7.31 .79 4.81 3.50 o . o . .

Sweden.... 144 —54.41 1.83 1.66 -36 -37 -.58 .84 2.54 4.07 236 1.99 -1.71

Switzerland 146 -2.47 95 1.98 3.30 2.50 421 334 4.65 3.30 A7 .81 1.26

United Kingdom... 112 -3.53 191 A2 -.86 -89 -1.77 . o . o

SDR Interest Rate (99260s) and Rate of Remuneration (99260r)
(Period averages in percent per annum)

SDR Interest Rate..........ccccvuenene 992  6.2599  4.6394 4.2858  4.5847  3.8998  4.0719  4.1052  3.4759  4.4397 3.4258 2.2416  1.6491
United States (3-Mo.T-Bill Rate)..... 1 3.51 3.06 435 5.65 5.14 5.20 4.90 477 6.00 3.48 1.63 1.02
United Kingdom (3-Mo.T-Bill Rate) 112 9.21 5.35 5.18 6.40 5.89 6.62 7.23 5.14 5.83 479 3.96 3.55
France (3-Mo.T-Bill Rate)............... 132 10.49 8.41 5.79 6.58 3.84 3.35 3.45 2.72 423 4.26 . .
Germany (3-Mo. Interbank Rate).... 134 9.46 7.24 5.31 448 3.27 3.30 3.52 2,94 437 4.25 3.30 232
Japan (3-Mo.Certif. of Deposits)..... 158 4.40 2.97 2.24 1.22 .59 .62 72 15 .23

Rate of Remuneration............... 992  6.2599  4.6394 4.2858  4.5847  3.8998  4.0719  4.1052  3.4759  4.4397 3.4258 2.2416  1.6491
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Real Effective Exchange Rate Indices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

(2000=100)
Based on Relative Unit Labor Costs (65um.110)
Industrial Countries

United States 1 89.0 91.4 90.9 84.4 86.6 92.1 95.3 93.5 100.0 111.4 109.9 97.3
Canada.. 156 113.8 103.7 94.3 94.9 98.6 100.8 97.5 96.8 100.0 93.1 91.3 101.2
158 843 100.6 109.8 110.8 92.8 88.0 84.7 95.2 100.0 90.2 85.9 85.5

Euro Area.. 163 131.5 128.5 127.7 132.7 131.6 119.3 114.6 109.5 100.0 99.1 100.0 108.6
Austria. 122 125.2 124.0 121.2 115.0 110.2 104.2 102.7 100.6 100.0 100.3 100.6 102.6

Belgium 124 114.7 115.1 114.3 116.5 109.8 102.1 102.7 101.6 100.0 101.0 99.3 101.4

Finland.... 172 135.3 108.3 113.5 126.9 119.0 114.5 113.5 108.5 100.0 101.9 101.5 104.2

France 132 111.8 114.6 11.2 110.6 109.3 102.8 104.6 102.7 100.0 99.4 100.6 102.9

Germany * 134 102.8 111.3 115.9 126.3 123.8 115.6 109.9 107.2 100.0 98.3 97.9 101.2

Ireland. 178 200.3 189.0 181.3 164.0 163.0 150.5 124.9 110.6 100.0 101.4 103.4 107.6

136 118.1 101.1 95.5 86.7 99.1 103.1 102.5 102.5 100.0 99.0 100.0 103.5

138 106.4 108.9 103.8 104.8 101.5 99.5 101.1 100.6 100.0 102.2 104.9 107.7

184 112.6 101.9 95.0 93.5 96.9 96.2 98.5 99.9 100.0 102.5 104.3 108.8

128 106.9 112.7 102.4 104.0 109.0 103.3 104.2 105.7 100.0 102.1 103.9 109.0

142 79.2 71.5 79.9 83.9 84.9 90.2 90.8 96.0 100.0 105.2 116.3 115.4

144 121.6 96.3 925 98.2 113 103.4 103.8 102.4 100.0 90.0 92.1 97.5

146 87.6 89.1 93.9 98.4 96.3 93.8 98.0 97.7 100.0 105.4 110.7 111.9

United Kingdom.... 112 74.0 65.8 67.7 67.8 71.8 88.3 95.6 96.0 100.0 97.3 98.9 94.9

(2000=100)
Based on Relative Consumer Prices (..rec)

United States 1 81.1 83.8 82.7 80.0 834 89.5 95.9 95.3 100.0 107.4 107.0 98.0
Canada.. 156 121.9 114.2 104.0 100.6 102.3 103.7 99.1 98.0 100.0 99.2 98.3 106.7
158 834 98.4 103.3 105.0 88.6 83.6 822 93.0 100.0 89.5 829 81.4

163 127.7 121.2 120.4 126.5 126.2 114.7 1175 111.9 100.0 103.8 109.2 121.8
122 103.1 105.8 106.5 110.5 108.2 104.5 104.5 102.5 100.0 101.1 102.1 104.3
124 107.0 107.0 108.8 112.7 110.6 105.4 105.2 103.4 100.0 100.8 101.9 105.4
172 116.0 98.8 105.2 114.7 1101 105.7 106.8 104.0 100.0 99.9 102.2 106.5

Euro Area..
Austria.
Belgium
Finland....

132 109.1 110.3 110.0 113.0 112.8 108.0 108.4 105.2 100.0 100.0 101.6 106.4

134 109.0 113.6 113.9 119.0 115.1 109.4 110.0 106.4 100.0 100.7 102.1 106.7

178 171 108.6 108.9 109.6 1M11.7 11.4 106.4 103.2 100.0 103.7 108.7 17.4

136 1211 102.4 99.4 92.6 103.4 104.0 106.3 104.2 100.0 101.4 103.7 109.3

138 103.9 105.7 106.4 110.9 109.1 104.0 104.9 104.1 100.0 103.3 106.6 111.6

184 122.7 109.4 104.3 106.1 108.4 103.3 103.3 102.5 100.0 101.9 104.5 109.5

128 102.8 103.2 102.6 107.0 106.2 103.1 105.1 104.2 100.0 101.6 103.7 108.5

142 107.6 103.0 101.1 104.0 103.8 105.1 102.1 101.8 100.0 103.8 112.4 110.2

144 130.3 107.0 105.4 105.1 113.9 108.5 104.9 102.0 100.0 92.2 94.5 99.8

146 100.4 102.7 107.4 114.4 111.3 102.9 104.2 102.3 100.0 103.1 106.8 106.4

United Kingdom.... 112 87.5 78.4 78.5 75.7 71.5 91.2 96.9 96.6 100.0 98.3 98.9 95.4

(2000=100)
Based on Relative Normalized Unit Labor Costs (..reu)

United States. m 88.3 90.0 87.9 81.0 83.9 88.7 94.4 93.0 100.0 109.5 108.8 96.6

Canada.. 156 118.4 11.9 105.0 104.2 105.1 107.8 101.1 100.0 100.0 96.0 95.6 107.2

Japan..... 158 80.9 95.9 101.8 107.2 91.8 87.6 81.8 93.1 100.0 88.5 80.6 78.6

Euro Area.. 163 134.6 1321 129.4 135.2 135.8 122.3 118.1 112.2 100.0 99.6 101.9 11.3

Austria. 122 123.3 124.0 1211 116.7 111 105.6 104.0 102.0 100.0 99.7 100.3 102.5

Belgium 124 112.9 114.6 113.5 116.9 111.9 108.0 107.3 103.3 100.0 101.1 100.2 102.6

Finland.... 172 129.0 109.4 114.7 126.5 171 110.3 108.9 104.9 100.0 100.8 99.9 101.9

France 132 112.6 113.5 112.3 113.4 109.9 105.4 105.0 104.1 100.0 98.9 99.7 102.6

Germany * 134 102.7 109.5 112.7 121.0 119.4 112.3 109.5 106.1 100.0 99.2 99.3 102.3

Ireland. 178 185.3 169.4 157.4 147.0 139.6 130.8 118.3 110.6 100.0 99.2 99.1 103.9

136 122.0 104.1 98.4 90.6 103.8 106.1 104.0 103.6 100.0 99.3 100.8 104.8

138 103.6 106.0 107.0 109.6 106.4 101.6 102.9 102.3 100.0 102.0 104.9 108.5

184 1141 106.3 99.8 98.9 101.5 99.0 101.0 101.2 100.0 102.2 104.9 109.6

128 101.2 104.0 103.1 106.1 104.2 101.7 103.3 103.2 100.0 101.4 103.0 107.5

142 83.8 82.2 82.0 86.6 88.8 92.6 93.6 98.1 100.0 105.6 118.2 118.1

144 118.8 96.3 95.4 95.9 108.2 105.5 103.8 100.6 100.0 90.8 93.0 98.4

146 84.5 84.9 92.1 97.9 98.1 95.1 100.6 100.3 100.0 105.1 110.9 112.0

United Kingdom.... 112 78.1 71.9 73.5 71.0 73.5 87.6 93.2 94.8 100.0 99.8 101.7 97.7

* Data refer to the former
Federal Republic of Germany
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Production and Labor Indices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Industrial Productlon Index Numbers (2000=100): (66..i)

Industrial Countries..... 110 80.4 79.6 82.8 85.8 87.7 91.9 93.1 95.4 100.0 971 96.3 97.2
United States... 111 67.8 70.0 73.8 77.3 80.7 86.6 91.8 95.8 100.0 96.6 96.1 96.3
Canada 156 79.0 79.9 84.4 87.3 92.5 100.0 97.1 99.0 99.3
Australia.. 193 79.2 81.6 85.8 87.1 90.5 92.1 94.6 95.1 100.0 101.4 104.3 104.6

158 94.1 90.8 92.0 95.5 97.7 101.2 94.5 94.8 100.0 93.7 92.6 95.4
New Zealand... 196 67.6 71.8 76.2 95.6 97.5 98.1 94.8 96.4 100.0 99.9 104.0 105.4
Euro Area
Austria 122 69.3 68.2 70.9 74.5 75.2 80.0 86.6 91.8 100.0 102.8 103.6 105.6
Belgium. 124 84.1 79.8 81.5 86.5 87.0 91.0 94.1 94.9 100.0 98.6 99.8 100.6
Finland... 172 55.6 58.7 65.3 69.3 71.3 77.5 84.6 89.5 100.0 100.1 102.2 103.0
France.... 132 85.1 819 85.3 87.3 87.2 90.7 94.0 96.3 100.0 101.1 99.8 99.6
134 83.7 82.8 86.6 84.2 85.9 89.9 90.5 94.3 100.0 95.8 95.6 99.7
174 87.2 84.3 85.3 87.1 86.8 88.8 96.0 95.2 100.0 101.7 102.9 102.5
178 34.8 36.8 41.2 49.6 53.6 63.0 75.5 86.6 100.0 110.2 118.8 126.3
136 85.0 83.1 88.0 93.0 91.5 95.0 96.2 96.1 100.0 98.8 97.5 97.1
Luxembourg... 137 78.6 75.2 79.7 81.3 81.4 86.1 86.0 95.9 100.0 101.8 102.8 105.4
Netherland 138 87.3 86.3 90.5 90.9 93.1 933 95.3 96.6 100.0 100.5 99.5 97.5
182 82.1 77.8 77.7 84.7 89.1 914 96.6 99.5 100.0 103.1 102.7 102.6
184 77.9 74.3 80.0 83.9 82.8 88.5 93.4 95.7 100.0 98.5 98.7 100.1
128 78.3 75.4 83.2 86.5 87.6 92.0 94.7 94.9 100.0 102.0 103.0 102.5
142 76.9 79.6 85.2 90.3 95.1 98.5 97.3 97.1 100.0 98.7 99.7 95.6
144 83.1 82.5 91.7 84.1 84.7 89.2 924 93.8 100.0 99.6 99.9 102.7
Switzerland.. 146 78.7 77.3 80.6 82.2 82.2 86.0 89.1 92.2 100.0 99.3 94.2 94.2
United Kingdom.. 112 85.4 87.2 91.8 934 94.7 96.0 97.0 98.2 100.0 98.4 96.0 95.8
Wages Index Numbers (2000=100): (65, 65ey, 65..c)
Industrial Countries.. 110 81.8 84.4 86.8 89.0 91.3 93.7 95.5 97.6 100.0 102.0 103.9 105.9
m 79.6 81.7 84.0 86.2 89.0 91.7 93.9 96.7 100.0 103.1 106.8 109.9
156 86.1 88.2 89.7 90.9 93.6 94.3 96.2 97.5 100.0 101.6 104.4 107.8
193 74.5 75.8 78.4 82.4 85.6 89.1 92.8 95.3 100.0 104.9 110.3 116.5
158 90.7 92.4 94.6 96.5 98.3 99.8 99.5 99.8 100.0 99.5 97.9 97.9
196 103.5 189.1 90.0 91.4 93.1 95.3 97.1 98.5 100.0 101.9 104.2 106.5
Euro Area
Austria... 122 87.5 92.1 95.8 100.0 90.9 92.9 95.2 98.0 100.0 102.2 104.8 106.8
Belgium. 124 82.8 85.4 87.5 89.3 91.1 93.0 95.3 97.9 100.0 102.8 105.4 107.4
Finland... 172 78.9 79.5 81.1 84.7 88.2 90.4 93.6 96.1 100.0 104.5 108.2 112.6
France.... 132 81.3 83.8 86.3 87.0 88.5 91.0 93.6 95.7 100.0 104.4 108.4 112.8
Germany (1990=100)... 134 114.8 121.7 123.6
Greece (1995=100).. 174 70.7 78.1 88.3 100.0 108.6 118.3 123.9 A A . A .
178 71.4 75.2 77.4 79.1 81.1 85.0 88.5 93.7 100.0 109.1 115.1 122.8
136 79.0 81.7 84.6 87.2 90.0 93.2 95.8 98.0 100.0 101.7 104.3 .
138 81.5 84.2 85.7 86.6 88.1 90.8 93.7 96.4 100.0 104.2 108.0 110.8
184 72.4 77.3 80.7 84.6 89.1 92.7 95.3 97.7 100.0 103.8 108.1 112.7
128 . . 79.3 82.3 85.4 88.8 92.6 96.5 100.0 104.2 108.3 112.3
) 176 98.5 96.3 96.8 100.0
Norway 142 91.3 96.1 100.0 104.5 110.0 115.2
Sweden 144 72.7 75.0 78.2 82.4 87.8 91.7 95.0 96.7 100.0 102.9 106.4 109.4
Switzerland. 146 . 93.5 94.9 96.2 97.4 97.8 98.5 98.8 100.0 102.5 104.3 105.8
United Klngdom 112 73.0 75.2 77.9 80.4 83.2 86.8 91.3 95.7 100.0 104.4 108.1

Employment Index Numbers (2000=100): (67, 67ey, 67..c, 67e, 67eyc)

Industrial Countries.. 110 97.3 96.7 96.8 97.5 97.6 98.4 99.2 99.5 100.0 99.0 96.8 95.5
United States... 111 82.5 84.1 86.7 89.0 90.8 93.2 95.5 97.9 100.0 100.0 98.9 98.6

156 82.9 82.5 84.2 85.8 87.8 91.0 94.0 96.0 100.0 100.0 100.7 100.4

193 98.9 94.6 97.8 98.8 99.0 100.5 97.2 95.5 100.0 96.7 97.8 95.8

158 117.0 116.1 113.5 1M11.4 109.0 107.8 105.9 102.8 100.0 97.0 924 89.4

New Zealand... 196 90.4 90.4 100.8 104.7 103.6 98.2 102.8 99.2 100.0 103.1 103.2 99.1

Euro Area

Austria... 122 97.5 97.5 98.0 97.9 97.2 97.5 98.1 99.2 100.0 100.5 100.7 101.6
Finland... 172 91.8 85.9 86.4 92.5 93.0 93.8 96.2 98.8 100.0 100.7 99.4 95.2
132 110.9 105.5 103.3 102.2 99.4 98.7 99.0 98.7 100.0 101.3 99.3 A

134 100.9 99.4 98.6 98.5 98.3 97.8 98.0 99.4 100.0 100.6 100.0 98.8

174 92.6 93.5 95.2 96.1 97.3 96.8 100.0 99.7 100.0 99.0 100.7 102.6

178 77.3 77.3 80.2 85.1 89.2 94.4 97.1 96.2 100.0 101.0 95.6 90.9

136 107.1 104.8 102.6 100.3 99.2 98.8 99.8 99.9 100.0 101.0 102.6 A

137 94.7 100.0 105.6 109.0 111

138 76.5 76.4 76.7 86.3 88.4 91.1 94.4 97.6 100.0 102.3 103.0 102.4

184 83.4 80.0 79.4 81.4 83.5 86.3 89.8 94.8 100.0 103.7 105.8 108.6

Denmark.. 128 97.4 94.9 93.9 95.8 96.5 98.4 98.8 99.5 100.0 100.1 99.8 98.9
Norway.... 142 88.3 88.3 89.7 91.6 93.9 96.7 99.1 99.5 100.0 100.4 100.7 100.0
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Production and Labor Indices

1992
Industrial Countries(Cont.)
144 105.5
146 17.7
United Kingdom.... 112 90.2

1993

97.1
112.0
89.6

1994

95.6
107.1
90.2

1995

100.8
105.7
91.3

1996

101.6
103.0
92.8

1997 1998 1999 2000 2001 2002 2003

100.5 100.9 100.1 100.0 97.6 93.8 90.9
100.4 99.9 99.0 100.0 101.4 98.7 95.6
94.9 96.7 98.3 100.0 101.1 101.4 101.6

76

2004, International Monetary Fund : /nternational Financial Statistics Yearbook

©lnternational Monetary Fund. Not for Redistribution



Producer Prices/Wholesale Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
World 001 14.29 16.72 27.19 15.31 6.81 4.99 3.95 4.54 1.72 3.48 2.31 5.02
Industrial Countries. 110 .75 1.29 1.31 3.15 1.05 .58 -1.46 .18 4.40 .89 -1.29 2.44
United States..... m .59 1.46 1.30 3.58 2.34 -.07 -2.48 .84 5.78 1.1 -2.29 5.35
Canada 156 A7 3.63 6.06 7.43 42 .86 —-.06 1.61 5.05 1.09 .09 -1.12
Australia 193 1.54 2.00 77 4.19 31 1.24 -3.97 -91 7.15 3.06 21 48
158 =91 452 1+.68 -.83 -1.64 .68 -1.54 -1.48 .05 2.26 -2.08 -79
196 2.06 2.44 1.35 .82 .51 40 .70 .97 7.57 5.96 .35 -.95
Euro Area.. 163 e Cee e Ce .38 1.06 -85 -44 5.31 2.15 -.09 1.54
Austria. 122 -23 41 1.34 31 .01 37 -.52 -84 4.05 1.48 -.36 1.62
Belgium 124 -1.80 2.54 1.60 3.27 2.21 3.68 -1.93 .07 10.55 2.04 -.82 —-40
Finland.... 172 1.10 2.96 1.34 .66 -.94 1.59 -1.39 -13 8.27 30 -1.21 -.10
France 132 #.39 1.22 -.54 46
Germany.. 134 e 116 .60 1.74 -1.22 1.17 -40 -1.01 3.29 3.03 -39 1.71
Greece. 174 11.33 11.87 8.71 7.80 6.52 3.48 3.85 1.76 6.55 2.27 239 2.07
Ireland. 178 .86 4.74 91 2.15 .52 -49 1.47 1.10 6.14 2.90 .23 —-5.27
[taly......... 136 1.89 3.76 3.71 7.87 1.89 1.29 .10 -25 6.02 1.94 -.19 1.60
Luxembourg 137 -2.69 132 1.48 3.92 -3.11 1.48 243 -3.13 4.85 1.13 -1.09 1.46
Netherlands. 138 1.77 .10 .52 1.53 1.97 1.77 -.15 1.05 4.82 3.00 .78 1.45
Portugal 182 2.75 A1 82
Spain... 184 1.31 2.53 4.27 6.37 1.68 1.03 —-.67 .69 5.43 1.71 .69 1.42
Denmark 128 -1.14 56 .94 2.77 1.12 1.90 -.59 .50 5.93 1.97 12 .19
Norway.. 142 —.44 99 1.29 2.56 217 1.37 .58 3.07 6.94 4.68 —-5.55 3.55
Sweden.. 144 -1.28 6.19 4.80 7.72 -1.75 1.19 -.59 1.10 5.84 3.23 .53 -85
Switzerlan 146 73 44 46 -.09 -1.76 -73 -1.23 -1.00 .95 49 —.48 -
United Kingdom.... 112 3.12 3.93 2.53 4.03 2.60 .89 - 42 1.52 28 .04 1.50
Developing Countries 200 52.73 61.38 87.55 39.46 17.40 12.96 13.88 12.98 14.01 8.35 9.19 9.89
Africa 605 10.34 8.52 8.32 10.08 6.69 5.23 4.87 3.56 7.42 5.81 10.22 43
Central African Rep... 626 33 +.47 o . o . -.05 1.23 6.36 o . o
Morocco 686 2.82 4.46 233 6.50 4.43 -1.61 3.48 -1.68 4.16 40 2.19 —4.53
South Africa 199 8.18 6.64 8.29 9.50 6.95 7.07 3.51 5.80 9.15 8.49 14.16 1.66
Tunisia... 744 3.70 4.67 3.41 5.66 3.74 2.41 3.18 38 333 1.75 2.50 2.42
Zambia.. 754 121.28 140.82 70.60 72.03 e Cee e Ce
Zimbabwe 698 52.10 20.47 22.26 20.79 17.09 12.90 31.46 57.18
Asia 505 6.99 3.67 7.54 8.85 4.87 4.87 19.18 2.15 5.83 4.02 2.03 4.30
532 1.84 .69 2.07 2.75 -.09 =27 -1.84 -1.58 .20 +.60 -2.72 -34
534 11.86 7.48 10.54 9.34 4.48 4.53 5.88 3.45 6.55 4.82 2.53 5.42
536 5.16 3.68 5.43 11.39 7.86 8.96 101.80 10.45 12.49 14.15 2.79 2.07
Korea..... 542 6.17 227 2.7 4.65 3.23 3.81 12.22 -2.07 2.05 47 -.29 2.19
Malaysia 548 1.1 1.45 4.88 5.51 2.28 2.62 10.79 -3.27 3.10 5.03 4.45 5.67
Pakistan 564 7.25 10.25 19.71 12.77 11.09 11.21 231 7.33 3.98 4.55 2.98 6.47
Philippines. 566 3.72 1 8.62 5.50 8.93 A7 11.66 5.77 1.81 2.39 3.61 5.12
Singapore.. 576 —4.38 4.35 42 .02 1 -1.15 -3.04 2.10 10.09 +.59 -1.46 2.00
Sri Lanka . 524 8.75 7.60 5.00 8.81 20.49 6.92 6.22 —-40 1.69 11.69 10.73 3.06
Thailand........cooevevvnicns 578 .23 42 3.98 8.17 1.83 5.06 12.19 —4.72 3.92 2.50 1.67 4.01
Europe. 170 48.55 43.30 199.18 130.84 42.86 33.38 17.41 39.76 34.91 20.56 13.72 12.88
Armenia 911 14.63 5.86 41 1.08 3.60 8.87
Belarus.. 913 .. 1,536.33  2,170.84 499.11 34.72 87.55 72.51 355.79 185.63 71.80 40.36 37.53
Bulgaria. 918 —60.67 82.85 1,146.30 55.72 132.68 971.21 16.99 2.81 17.52 3.67 1.29 4.94
Croatia.. 960 816.67 1,512.42 77.60 74 1.37 2.28 -1.22 2.56 12.12 1.14 1.83 -28
423 2.98 2.48 3.32 3.62 2.14 2.79 .51 1.21 7.19 1.59 1.35 2.91
Czech Republic.. 935 9.93 9.28 5.32 7.53 4.80 4.87 4.91 1.04 4.89 2.82 -.54 -29
Estonia...... 939 e Cee 25.59 14.79 8.38 4.23 -1.23 4.86 439 42 21
Georgia. 915 14.28 5.77 3.67 6.02
Hungary. 944 10.01 13.95 12.25 28.52 21.82 20.34 11.32 5.09 11.72 4.80 -1.39 2.42
Kazakhstan 916 e Cee s Ce 2391 15.52 .83 18.91 37.97 35 .16 9.31
917 Cee 215.26 21.82 2299 26.26 7.95 53.67 30.70 11.99 4.81 4.59
941 117.09 16.84 11.89 13.67 4.12 1.88 —4.01 .62 1.72 93 3.19
Lithuania... 946 e 391.88 44.74 28.32 17.26 4.26 —7.40 1.43 17.51 3.70 -3.63 -32
Poland 964 27.11 32.25 30.07 25.55 13.20 12.18 7.25 5.54 7.1 1.66 1.16 2.68
Romania 968 203.58 164.98 140.52 35.11 49.87 156.90 33.18 44.53 53.41 41.02 24.65 19.52
Russia........ 922 e 943.76 337.00 236.46 50.81 15.00 7.03 58.95 46.53 19.17 11.55 15.49
Slovak Republic 936 5.30 17.19 9.98 9.01 4.12 4.49 3.25 3.81 9.80 6.60 2.07 8.31
Slovenia. 961 e 21.75 17.69 12.80 6.74 6.10 5.98 2.12 7.69 8.94 5.13 2.55
Turkey... 186 62.10 57.97 121.26 86.03 75.94 81.80 71.83 53.06 51.43 61.63 50.11 25.56
Ukraine.. 926 .. 4,619.25 1,143.80 487.94 51.86 7.65 13.21 31.12 20.86 8.65 3.07 7.77
Middle East.. 405 15.31 12.05 15.98 24.59 14.34 5.49 4.52 7.87 7.04 2.20 5.25 8.14
Egypt......... 469 12.12 8.55 4.61 6.32 8.32 4.17 1.40 .90 1.79 1.03 6.39 14.38
Iran, I.R. of. 429 33.04 25.59 37.62 60.58 32.93 10.69 11.92 19.19 17.83 5.92 8.18 10.58
Israel.. 436 10.17 8.19 7.89 10.70 8.60 6.29 4.18 7.06 3.64 A2 3.87 433
Jordan 439 4.16 3.40 4.84 —-2.40 2.03 1.57 .64 —-2.40 3.58 +.54 -1.61 Cee
Kuwait... 443 45 1.79 49 1.39 5.16 -1.29 -1.65 -1.22 45 1.97 3.28 1.95
Saudi Arabia.. . 456 1.32 .56 1.76 7.28 =25 - -1.87 43 37 A1 -.02 .86
Syrian Arab Rep......covvvvvivinninnins 463 2.63 8.55 14.17 6.90 3.23 2.50 —-61 -1.84 5.66 5.00 7.37
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Producer Prices/Wholesale Prices

Western Hemisphere.................

Argentina
Brazil.
Chile..
Colombi
Costa Rica
Ecuador

Trinidad and Tobago
Uruguay.
Venezuela, Rep. Bol...

Memorandum Items
0Oil Exporting Countries...........
Non-0il Developing Countries.

Indices

World

Industrial Countries.................

Developing Countries
Africa
Asia.
Europe
Middle East......
Western Hemisphere..

205
213
223
228
233
238
248
253
273
283
288
293
369
298
299

999
201

001

110

200
605
505
170
405
205

1992

198.21
987.80
172

20.10
18.40

12.34
1.85
57.19
7
58.32
23.57

13.56
60.71

12.2
59.0
58.2

42.4
3.0

1993

289.14
2,050.12
857

14.22
5.15

7.41
25
47,55
5.36

33.37
34.96

12.67
71.67

19.7
64.0
60.3

47.5
11.6

1994

36.9
69.4
64.8
10.3
55.1
40.3

1995 1996 1997 1998 1999 2000
Percent Change over Previous Year; Calculated from Indices
35.78 18.22 11.81 8.40 12.38 13.50
431 2.95 -1.06 -3.35 -4.03 3.70
57.53 6.25 10.09 3.55 16.56 18.11
7.57 6.24 1.63 1.89 5.21 11.41
18.13 15.02 15.43 17.30 9.82 13.20
23.88 16.00 11.60 8.81 10.14 10.97
31.17 31.17 31.17 102.74 164.32
38.64 33.88 17.55 15.98 14.24 7.84
2.98 2.12 -2.24 -3.92 2.68 8.75
1.15 14.90 5.30 14.70
10.52 9.44 738 7.27 4.91 433
3.58 2.89 1.93 1.44 1.71 1.30
37.71 25.02 16.36 9.29 -.88 6.84
57.74 103.24 29.76 22.17 16.21 15.18
26.68 22.36 10.44 44.98 11.66 12.10
41.51 16.67 13.35 9.78 13.17 14.28
Index Numbers: 2000=100
76.2 81.4 85.4 88.8 92.8 100.0
95.5 96.5 97.0 95.6 95.8 100.0
51.4 60.3 68.2 71.6 81.7 100.0
76.4 81.5 85.7 89.9 93.1 100.0
70.6 74.0 71.6 92.5 94.5 100.0
23.7 339 45.2 53.0 741 100.0
68.7 78.6 82.9 86.6 93.4 100.0
54.7 64.7 72.3 78.4 88.1 100.0

103.5

100.9

108.4
105.8
104.0
120.6
102.2
107.5

2002

17.55
78.26
16.67
6.83
5.29

6.76
-2.16

-3.00
19.89
-1.05

31.92
37.08

7.80
9.39

105.9

118.3
116.6
106.1
137.1
107.6
126.3

2003

17.93
19.61
27.57
6.59
9.13
10.57
7.28
2.50

221
26.46

1.70
38.92
51.40

9.62
9.92

111.2
102.0

130.0
1171
110.7
154.8
116.3
149.0

78

©lnternational Monetary Fund. Not for Redistribution

2004, International Monetary Fund : /nternational Financial Statistics Yearbook



Consumer Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
World 001 17.72 19.01 26.78 15.42 8.69 6.13 5.78 5.39 4.40 4.09 3.42 3.69
Industrial Countries, 110 3.09 2.7 2.35 2.44 2.24 2.04 1.41 1.43 2.38 2.18 1.47 1.89
United States..... 1m 3.03 2.95 261 2.81 293 234 1.55 2.19 338 2.83 1.59 227
Canada 156 1.51 1.84 .19 2.17 1.58 1.62 .99 1.72 2.75 2.53 2.25 2.77
Australia 193 .99 1.81 1.89 4.64 261 .25 .85 1.47 4.48 438 3.00 2.77
158 1.73 1.28 Al -13 14 1.73 .66 -34 67 3 -92 -25
196 1.03 1.42 2.40 3.74 2.30 1.17 1.29 -12 2.62 2.63 2.68 1.75
Euro Area.. 163 2.15 1.58 1.09 1.12 234 21 2.25 2.07
Austria. 122 4.03 3.63 2.96 2.25 1.84 1.33 .90 .56 2.35 2.66 1.81 1.36
Belgium 124 243 275 238 1.47 2.06 1.63 .95 1.12 2.55 247 1.64 1.59
Finland.... 172 2.60 2.10 1.09 .99 .62 1.20 1.40 1.16 337 2.57 1.58 .86
France 132 237 21 1.66 1.78 2.01 1.20 .67 .50 1.69 1.66 1.92 2.10
Germany.. 134 e #.43 274 1.72 1.45 1.88 .94 .57 1.47 1.98 1.37 1.05
Greece. 174 15.87 14.41 10.92 8.94 8.20 5.54 4.77 2.64 3.15 337 3.63 3.53
Ireland. 178 3.12 1.42 237 2.52 1.74 1.40 243 1.64 5.56 4.87 4.67 3.48
Italy......... 136 5.08 4.48 4.03 5.24 3.97 2.04 1.96 1.66 2.54 2.79 247 2,67
Luxembourg 137 3.15 3.58 2.20 1.92 1.39 1.37 .96 1.00 3.15 2,67 2.07 2.05
Netherlands. 138 3.18 2.58 2.80 2.10 2.02 2.16 1.98 2.21 2.52 4.53 3.47 21
Portugal 182 8.94 6.50 5.21 4.12 3.12 2.16 2.72 230 2.85 439 3.55 3.28
Spain... 184 5.93 4.57 4.72 4.67 3.56 1.97 1.83 231 3.43 3.59 3.07 3.03
Denmark 128 2.10 1.25 1.99 2.10 2.1 2.20 1.85 248 2.92 235 243 2.09
Iceland... 176 3.96 4.08 1.55 1.65 2.30 1.75 1.72 3.22 5.16 6.39 5.17 2.06
Norway.. 142 234 227 1.40 2.46 1.26 2.58 2.26 233 3.09 3.02 1.29 248
Sweden.. 144 238 4.73 213 245 .55 .66 -27 47 .89 242 217 1.91
Switzerland 146 4.04 3.27 .86 1.80 .82 .52 .02 82 1.54 .99 .64 63
United Kingdom.... 112 3.73 1.56 248 3.41 245 3.13 3.42 1.56 2.93 1.82 1.63 291
Developing Countries................ 200 44.19 49.91 65.29 33.60 17.26 11.45 11.51 10.19 6.81 6.37 5.75 5.83
Africa 605 51.49 32.68 32.35 32.54 24.12 12.99 8.01 9.72 11.38 12.39 9.03 6.64
622 -.02 321 35.09 9.08 3.92 4.78 3.18 1.53 2.05 4.51 2.80 o
Central African Rep 626 -1.40 292 24.57 19.19 3.72 1.61 -1.89 -1.41 3.20 337 339 3.13
Chad....ccccovevs 628 -3.14 .07 40.43 9.06 12.39 5.62 12.14 -6.80 3.80 12.44 5.19 -1.88
Congo, Rep. of.... 664 2733 45.98 28.81 1.55 8.86 11.36 6.72 5.74 9.98 5.74 1.96 9.82
Equatorial Guinea.... 642 -7.17 3.99 36.42
646 -9.54 .53 36.12 9.65 .69 3.97 1.45 -1.94 .50 e e e
759 1.08 1.07 29.97 12.05 3.41 3.00 3.69 19 1.78 4.03 2.93 1.34
638 e 44 38.53 14.46 4.91 3.47 5.75 33 4.17 3.98 2.49 1.49
Burkina Faso.... 748 -1.99 .55 25.18 739 6.17 231 5.05 -1.07 30 5.01 2.18 2.03
Cte d'lvaire.. 662 4.23 2.16 26.08 14.30 248 4.02 4.69 79 2.46 4.28 3.1 335
Guinea Bissau.. 654 69.58 48.11 15.18 4537 50.73 49.10 6.50 -2.02 8.60 3.17 337 -3.52
Mali. 678 -6.24 26 23.18 13.44 6.81 -.36 4.04 -1.20 68 5.19 5.03 -1.35
Niger... 692 —4.48 122 36.04 10.56 5.29 293 4.55 -2.30 2.90 4.01 263 -1.61
Senega 722 -1 59 32.29 7.86 2.75 1.58 1.16 .83 73 3.07 2.23 -.03
Togo.... 742 1.39 +.01 39.16 16.43 4.69 8.25 .97 -.07 1.89 3.91 3.07 -.96
Algeri 612 31.67 20.54 29.05 29.78 18.68 5.73 4.95 2.65 34 4.23 1.42 2.58
Angola... 614 299.06  1,379.41 948.81 2,671.79 4,145.11 219.18 107.28 248.19 325.00 141.17 118.76 98.23
Botswana.. 616 16.17 14.33 10.54 10.51 10.08 8.72 6.66 7.75 8.60 6.56 8.03 9.19
Burundi..... 618 1.82 9.68 14.85 19.26 26.44 31.11 12.50 3.39 2432 9.24 -5.82 15.96
Cape Verde.... 624 3.12 5.82 334 8.41 6.01 8.57 438 436 248 335 1.88 o
Congo, Dem. 636 4,129 1,987 23,773 542 542 176 29 285 514 360 32 e
Ethiopia......... 644 10.53 3.54 7.59 10.02 -5.07 2.40 2.58 7.87 .65 8.12 1.55 17.78
Gambia, The.. 648 9.49 6.46 1.71 6.98 1.10 278 3.49 2.16 .19 8.08 4.94 e
Ghana... 652 10.06 24.96 24.87 59.46 46.56 27.89 14.62 12.41 25.19 32.91 14.82 26.67
Kenya.... 664 2733 45.98 28.81 1.55 8.86 11.36 6.72 5.74 9.98 5.74 1.96 9.82
Lesotho.. 666 17.21 13.14 8.21 9.27 933 8.04 8.04 8.04 6.13 9.62 33.81 6.67
Madagascar... 674 14.57 10.01 38.94 49.06 19.77 4.49 6.21 9.93 12.03 6.94 15.93 -1.22
676 23.75 22.77 34.65 83.33 37.60 9.14 29.75 44.80 29.58 22.70 14.74 9.57
Mauritania. 682 10.14 9.37 4.13 6.54 4.68 4.63 8.03 4.07 3.25 4.7 3.90 5.15
Mauritius... 684 4.64 10.52 732 6.03 6.55 6.83 6.81 6.91 4.20 5.39 6.72 4.23
Morocco.... 686 5.74 5.18 5.14 6.12 2.99 1.04 2.75 .68 1.89 .62 2.80 1.17
Mozambique. 688 45.49 42.20 63.18 54.43 48.49 737 1.48 2.86 12.72 9.05 16.78 13.43
Namibia. 728 17.73 8.53 10.76 10.02 7.98 8.81 6.17 8.64 8.99 9.54 11.35 7.19
Nigeria... 694 44.59 57.17 57.03 72.81 29.29 8.21 10.32 4.76 14.52 12.96 12.88 14.03
714 9.56 12.35 41.04 41.04 1.41 12.02 6.21 -2.41 4.29 2.98 245 6.94
Seychelles 718 3.25 1.38 1.74 -24 -1.10 .62 2.58 6.35 6.27 5.97 .18 3.30
Sierra Leon 724 65.50 22.21 24.20 25.99 23.14 14.95 35.53 34.09 34 2.09 -3.29 7.60
South Afric 199 13.87 9.72 8.94 8.68 735 8.60 6.88 5.18 5.34 5.70 9.16 5.86
Sudan 732 117.62 101.38 115.40 68.38 132.82 46.65 17.11 15.99 5.69 5.85 e e
Tanzania 738 21.85 25.28 33.09 28.38 20.98 16.09 12.80 7.89 5.92 5.13 4.57 4.43
Tunisia... 744 5.82 3.97 4.73 6.24 3.73 3.65 3.13 2.69 2.93 1.98 2.72 272
Uganda.. 746 52.44 6.08 9.73 8.59 722 6.93 -.02 6.35 2.83 2.00 -32 7.83
Zambia.. 754 165.71 183.31 54.60 34.93 43.07 24.42 24.46 26.79 26.03 21.39 22.23
Zimbabwe 698 42.06 27.59 22.26 22.59 21.43 18.74 31.82 58.52 55.86 76.71 140.08
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Consumer Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices

Asia 505 7.78 9.19 14.70 11.81 7.66 4.65 8.04 2.16 1.62 2.38 1.94 2.65
Bangladesh.... 513 3.63 3.01 531 10.20 238 5.39 8.40 6.11 2.21 2.01 333 5.67
Bhutan... 514 15.98 11.21 6.99 9.50 8.79 6.51 10.58 6.78 4.01 3.41 2.48 o
Cambodia.. 522 Co Co co 1.06 10.07 3.17 14.81 4.01 9 60 3.21 1.22
China, P.R.: Mainland... 924 6.34 14.58 24.24 16.90 832 281 -.84 -1.41 .26 46 =77 1.16
Chma P.R.: Hong Kong 532 9.59 8.82 8.78 9.03 6.37 5.78 2.85 -3.96 3.75 +.61 -3.04 -2.58

546 -3.20 +.61 +.99 -2.64 -1.56
819 4.88 5.21 82 2.17 3.05 337 5.71 1.97 1.09 4.27 .76 4.17
564 9.51 9.97 12.37 12.34 10.37 11.38 6.23 4.14 437 3.15 3.29 291
536 7.53 9.68 8.52 9.43 7.97 6.73 57.64 20.32 935 12.55 10.03 5.06
542 6.31 4.80 6.20 4.44 4.98 4.40 7.54 82 2.25 4.10 2.69 3.55
Lao People's Dem. Rep.. . 544 9.86 6.27 6.78 19.59 13.02 27.51 90.98 128.42 25.09 7.81 10.63 15.49
Malaysia 548 4.77 3.54 3.72 345 3.49 2.66 5.27 2.74 1.53 1.42 1.81 1.06
Maldives.... 556 16.85 20.13 338 5.49 6.24 7.58 -1.41 2.95 +.18 .68 93 -2.87
Mongolia 948 Co 268.15 87.58 56.76 46.89 36.56 9.36 7.56 11.60 6.28 .92 5.13
Myanma 518 21.91 31.83 24.10 25.19 16.28 29.70 51.49 18.40 1 21.10 57.07 36.59
Nepal. 558 17.15 7.51 835 7.62 9.22 4.01 11.24 7.45 2.48 2.69 3.03 5.71
Pakistan. 564 9.51 9.97 12.37 12.34 10.37 11.38 6.23 4.14 437 3.15 3.29 291
Papua New Guinea . 853 431 4.97 2.85 17.28 11.62 3.96 13.57 14.93 15.60 9.30 11.80 14.71
Philippines..... . 566 8.59 6.88 8.36 8.01 9.03 5.85 9.72 6.71 436 6.11 2.97 2.99
Samoa... . 862 9.03 1.72 12.08 -2.90 537 6.86 2.22 27 .97 3.84 8.05 A2
Singapore...... . 576 2.26 2.29 3.10 1.72 1.38 2.00 =27 .02 1.36 1.00 -39 51
Solomon Islands 813 10.75 9.17 13.26 9.63 1.77 8.08 12.40 8.02 7.06 6.89 10.16 9.96
Sri Lanka... 524 11.38 11.75 8.45 7.67 15.94 9.57 9.36 4.69 6.18 14.16 9.55 6.32
i 578 4.07 337 5.04 5.80 5.87 5.58 8.08 31 1.55 1.66 .60 1.82
866 7.94 .96 1.02 1.44 3.00 2.12 3.28 4.85 591 8.30 10.36 11.62
846 4.06 3.57 2.30 223 .93 281 3.29 1.96 2.46 3.65 1.99 3.00
582 5.68 3.21 1.27 4.12 +71 43 3.83 3.10

Europe 170 95.63 85.07  192.81 121.90 44.69 34.17 29.30 49.70 25.07 21.03 15.23 11.28
Albania.. 914 226.01 85.00 22.57 7.9 12.73 33.18 20.64 39 .05 31 1.77 48
Armenia. 911 Co oo 496222 175.97 18.70 13.91 8.67 .66 81 3.14 1.10 4.76
Azerbaijan 912 91230 1,129.04 1,664.53 411.74 19.76 3.60 -.69 -8.59 1.77 1.55 2.81 o
Belarus.. 913 oo 1,190.23 0 2,221.02 709.35 52.71 63.94 72.87 293.68 168.62 61.13 42.54 28.40
Bulgaria. 918 91.30 72.88 96.06 62.05 121.61  1,058.37 18.67 2.57 10.32 7.36 5.81 2.16
Croatia 960 625.00 1,500.00 107.33 3.95 430 4.17 6.40 3.46 5.27 4.77 1.70 A2

423 6.51 4.85 4.70 2.62 2.98 361 2.23 1.63 4.14 1.98 2.80 4.14
Czech Republic.. 935 Co Co 9.96 9.17 8.80 8.55 10.63 2.14 3.90 4.7 1.79 10
Czechoslovakia.. 964 45.33 36.87 33.25 28.07 19.82 15.08 11.73 731 10.13 5.51 1.88 72
Estonia 939 Co 89.81 47.65 28.78 23.05 10.58 8.21 330 4.03 5.74 3.57 1.34
Georgia 915 Co Co co 162.72 39.36 7.09 3.57 19.19 4.06 4.65 5.56 o
Hungary. 944 22.95 22.45 18.87 28.30 23.60 18.28 14.23 10.00 9.80 9.22 5.27 4.64
Kazakhstan 916 Co oo 1,871.37 176.16 39.18 17.41 7.15 8.30 13.18 8.35 5.84 6.44
Kyrgyz Republic. . 917 Co Co co Co 31.95 23.44 10.46 35.90 18.69 6.93 213 3.50
........ 7Y 243.27 108.77 35.93 24.98 17.61 8.44 4.66 236 2.65 2.49 1.94 292
i 946 Co 410.24 72.15 39.66 24.62 8.88 5.07 75 1.01 1.30 .30 -1.18

962 Co Co 126.58 16.37 2.67 1.09 .54 -1.26 .68 5 .07 .08
181 1.63 4.14 4.13 4.43 2.05 31 2.39 213 237 293 2.19 .54
921 Co Co co 12.07 20.89 8.01 6.64 45.94 31.29 9.77 5.30 11.75
964 45.33 36.87 33.25 28.07 19.82 15.08 11.73 731 10.13 5.51 1.88 72
968 211.21 255.17 136.76 32.24 38.83 154.76 59.10 45.80 45.67 34.47 22.54 15.27
922 Co 874.62 307.63 197.47 47.74 14.77 27.67 85.74 20.78 21.46 15.79 13.67
Slovak Republic. 936 Co Co 13.41 9.89 5.81 6.11 6.70 10.57 12.04 733 332 8.55
Slovenia. 961 Co 32.86 20.99 13.46 9.79 8.38 7.98 6.11 8.87 8.41 7.48 5.58
186 70.07 66.10 106.26 88.11 80.35 85.73 84.64 64.87 54.92 54.40 44.96 25.30

926 s 473491 891.19 376.75 80.33 15.94 10.58 22.68 28.20 11.96 .76 5.21
405 13.47 1.7 13.78 21.36 12.82 7.61 AL 7.50 4.98 3.63 5.32 6.47

419 =17 2.54 .82 270 -.45 243 -.22 -1.43 0 .24 1.22 Co
469 13.64 12.09 8.15 15.74 7.19 4.63 3.87 3.08 2.68 2.27 2.74 4.25
429 25.81 21.20 31.45 49.66 28.94 17.35 17.87 20.07 14.48 11.27 14.34 16.47
436 11.95 10.94 12.34 10.05 11.27 9.00 5.43 5.20 1.14 1.10 5.64 72
439 4.00 332 3.52 235 6.50 3.04 3.09 61 .67 1.79 1.82 234
443 -.55 38 2.53 2.69 3.56 .66 .15 2.99 1.81 1.66 1.40 1.19
446 80.74 15.66 6.80
449 .96 31 41 2.46 .90 =52 -.83 43 +.14 +.06 -.66 -42

453 3.06 87 1.32 2.96 7.43 2.75 2.60 2.16 1.68 1.44 24 2.27

456 -.08 1.06 .56 4.87 1.22 .06 -.36 =135 +.13 +.12 .25 .60

Syrian Arab Republic.. 463 11.01 13.22 15.33 7.98 8.25 1.89 -.80 -3.70 3.85 3.00 .97 Co

Yemen, Republic of... 474 29.41 35.75 49.39 55.08 30.73 2.18 5.98 8.66 4.59 11.91 12.23 10.83

Western Hemisphere.. 205  150.65 21473 211.30 40.32 21.35 13.09 9.88 8.95 8.15 6.33 9.09 10.81

309

312 2.36 427 3.51 139 3.58 | 2.64 2.64 35.82 2.25 .56 A

321 5.47 1.57 .02 132 1.68 2.44 1.00 1.19 .86 1.52 24 1.55

328 3.78 2.81 3.77 1.87 2.03 1.24 1.41 .57 2.14 1.67 1.07

361 2.86 1.79 1.44 2.96 2.09 8.91 3.45 3.91 2.10 1.50 2.10 R

362 5.07 1.13 2.53 5.63 .92 -.01 3.20 3.4 3.80 10 1.60 .94

364 3.46 4.29 1.01 1.74 4.4 A4 2.14 1.03 .20 .82 .81 .26

213 24.90 10.61 418 3.38 .16 .53 .92 -1.17 294 +.07 25.87 13.44

314 3.87 5.22 6.31 3.36 3.23 3.00 1.87 2.28 4.04 3N 3.44 3.29
Bahamas, The.... 313 5.74 2.71 1.41 2.07 1.38 .54 1.34 1.25 1.61 2.04 2.18 3.03
Barbados... 316 6.09 1.1 .08 1.88 2.39 7.71 -1.27 1.56 2.44 2.58 15 1.58
Belize 339 2.42 1.48 2.59 2.89 6.40 1.05 -.87 -1.21 .61 1.16 2.23 2.58
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Consumer Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
Western Hemisphere(Cont.)
Bolivia... 218 12.06 8.53 7.87 10.19 12.43 471 7.67 2.16 4.60 1.60 .92 3.34
Brazil. 223 951.65 1,927.98 2,075.89 66.01 15.76 6.93 3.20 4.86 7.04 6.84 8.45 14.72
Chile.. 228 15.43 12.73 11.44 8.24 7.36 6.14 5.11 3.34 3.84 3.57 2.49 2.81
Colombi 233 27.03 22.61 23.84 20.96 20.24 18.46 18.67 10.87 9.22 7.97 6.35 7.13
Costa Rica 238 21.79 9.78 13.53 23.19 17.52 13.23 11.67 10.05 10.99 11.23 9.16 9.45
Dominican Republi 243 4.26 5.25 8.26 12.54 5.40 8.30 4.83 6.47 1.72 8.88 5.22 27.45
Ecuador......... 248 54.34 45.00 27.44 22.89 2437 30.64 36.10 52.24 96.09 37.68 12.48 7.93
El Salvador 253 11.22 18.51 10.59 10.03 9.79 4.49 2.55 .51 2.27 3.75 1.87 2.12
Guatemala. 258 10.05 11.82 10.86 8.41 11.06 9.23 6.97 4.86 5.98 7.63 8.03 5.48
Guyana.. 336 e e e 12.21 7.09 3.56 4.59 7.54 6.15 2.63 5.34 cee
263 19.36 29.71 39.33 27.61 20.58 20.56 10.63 8.67 13.71 14.18 9.85 39.28
268 8.76 10.75 21.73 29.46 23.84 20.17 13.71 11.65 11.06 9.67 7.70 7.67
273 15.51 9.75 6.97 35.00 34.38 20.63 15.93 16.59 9.50 6.36 5.03 4.55
Netherlands Antilles.. 353 1.39 2.04 1.78 2.80 3.60 3.26 1.13 37 5.82 1.80 A1 2.03
Nicaragua.. 278 23.67 20.40 6.71 10.94 11.62 9.22 13.04 11.22 11.55 7.36 3.99 5.15
Panama. 283 1.82 45 1.27 .99 1.26 1.32 .56 1.25 1.50 31 1.01 1.41
Paraguay 288 15.19 18.21 20.57 13.40 9.81 6.99 11.53 6.75 8.98 7.27 10.51 14.23
Peru....... 293 73.53 48.58 23.74 11.13 11.54 8.56 7.25 3.47 3.76 1.98 19 2.26
Suriname... 366 43.67 143.51 368.48 235.56 =70 7.15 18.98 98.93 59.40 38.59 15.53 22.98
Trinidad and Tobago. 369 6.44 10.84 8.81 5.18 3.40 3.63 5.61 3.44 3.56 5.54 4.14 3.81
Uruguay......ceeeeene 298 68.46 54.10 44.74 42.25 2834 19.82 10.81 5.66 4.76 4.36 13.97 19.38
Venezuela, Rep. Bol... 299 31.42 38.12 60.82 59.92 99.88 50.04 35.78 23.57 16.20 12.53 22.43 31.09
Memorandum Items
0Oil Exporting Countries........... 999 16.55 17.10 20.15 25.15 20.44 11.77 27.63 14.31 6.15 8.54 9.76 10.88
Non-0il Developing Countries. 201 48.90 55.79 71.97 34.68 16.87 11.41 9.67 9.73 6.88 6.13 5.32 5.29
|I1dlceS Index Numbers: 2000=100
World 001 42.8 50.9 64.5 74.5 81.0 85.9 90.9 95.8 100.0 104.1 107.7 111.6
Industrial Countries................. 110 84.5 86.8 88.9 91.0 93.1 95.0 96.3 97.7 100.0 102.2 103.7 105.6
Developing Countries.............. 200 17.6 26.4 43.6 58.3 68.4 76.2 85.0 93.6 100.0 106.4 1125 119.0
Africa 605 23.2 30.8 40.8 54.0 67.0 75.8 81.8 89.8 100.0 1124 1225 130.7
Asia 505 56.5 61.7 70.8 79.1 85.2 89.2 96.3 98.4 100.0 102.4 104.4 1071
170 1.8 3.3 9.6 21.3 30.8 413 53.4 80.0 100.0 121.0 139.5 155.2
Middle East.. 405 44.2 49.3 56.1 68.1 76.9 82.7 88.6 95.3 100.0 103.6 109.1 116.2
Western Hemisphere............. 205 4.1 12.9 40.1 56.3 68.3 77.2 84.9 92.5 100.0 106.3 116.0 128.5
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Exports, f.o.b.

World
Industrial Countries.
United States.....
Canada

Australia

Euro Area
Austria
Belgium...
Belgium-Luxembourt
Finland
France
Germany..
Greece.
Ireland.

Netherlands.
Portugal
Spain...
Denmark
Iceland...
Norway..
Sweden..
Switzerland
United Kingdom....

Developing Countries................
Africa

Botswana..
Burkina Faso..
Burundi

Congo, Rep. of..

Cte d'lvoire....
Equatorial Guinea..
Ethiopia.....
Gabon...
Gambia, The..
Ghana
Guinea...

Mauritius...
Morocco
Namibia.

Nigeria
Rwanda.
Sé Tomé & Prhcipe..
Senegal
Seychelles

Asia *
Afghanistan, Islamic State of..........
Bangladesh....
Bhutan...
Cambodia..
China, P.R.: Mainland....

001
110
m
156

193
158
196

122
124
126
172
132
134
174
178
136
137
138
182
184
128
176
142
144
146
112

200
605
612
614
638
616
748
618
622
624
626
628
634
662
642
644
646
648
652
656
654
664
666
674
676
678
684
686
728
692
694
714
716
722
718
724
199
732
734
738
742
744
746
754
698

505
512
513
514
522
924

1992

3,775.9
2,662.6
448
134

43
340
9.8
44.4
124
24.0
236
422
9.4
28.5
178
6
140
18.4
64.8
41.7
1.53
35.1
56.1
1
190

1,113.33
79.62
1.5

38

.34

1.75

.064

.07

1.8

585.86
.09

2.1

A

8

1993

3,768.9
2,598.2
465
145

43
362
10.5

40.2
126
120
23.4
210
382
9.1
29.3
169
6
139
15.4
61.0
38.2
1.40
31.8
49.9
59
181

1,170.73

1994

4,287.7
2,915.2
513
165

48
397
12.2

45.0
144
137

29.7
234
430
8.8

34.1
191

7
156

18.0

72.9

43.1

1.62

34.7

61.3
66
204

1,372.51
79.55
8.9

3.0

.40

1.85

.107

768.45
.02

2.7

A

.1.2.1.

1995

5,129.6
3,471.5
585
192

53
443
13.6

57.6
176
170

39.6
285
524

11.0

44.6
234

8
196

23.2

91.0

51.5

1.80

42.0

79.8
78
242

1,658.02
93.38
10.3

3.7

42

2.14

1996

5,351.5
3,565.6
625
202

60
411
14.4

57.8
175
166

38.4
288
524

11.9

48.7
252

7

197
24.6
102.0

51.5

1.64

49.6

84.9
76
262

1,785.88
106.06
13.2

5.1

.65

2.54

973.01
33
R

.1.5.1.

1997 1998
Billions of US Dollars
5,537.2 5,450.7
3,644.7 13,6741
689 682
214 214
63 56
421 388
14.2 12.0
58.6 62.7
172 179
166 .
39.3 43.0
290 306
512 543
1.1 10.7
53.5 64.5
240 246
7 8
195 201
24.0 24.8
104.4 109.2
49.1 438.8
1.85 2.05
485 40.4
82.9 85.0
72 75
281 272
1,892.56 1,776.61
107.45 90.87
5.0 35
42 A1
2.84 1.95
232 319
.09 .06
1.7 1.8
.01 .01
.16 15
24 .26
1.67 1.37
45 4.6
.50 A4
.59 .56
3.0 1.9
.015 .021
1.6 1.8
.64 .63
.048 .027
2.1 2.0
.20 .19
A1 .56
.54 43
.56 .56
1.59 1.65
7.0 7.2
1.34 1.23
27 33
15 10
.09 .06
.005 .
.90 97
A 12
.02 .01
31.0 26.4
6 .6
.96 97
75 .59
42 42
5.6 5.7
.55 .50
92 1.02
2.15 1.73
1,038.86  986.17
3.8 3.8
A Al
1 1
183 184

1999

5,649.8
3,746.0
702
238

56
419
12.5

4.1
179
#w1.8
802
543
10.5

1.2
235

268

1,903.80
99.70

1,051.51
39
R

1
195

2000

6,360.7
3,998.5
781
271

64
479
13.3

64.2
188
45.5
300
550
10.7
77.1
240
8
209
233
1133
50.4
1.89
60.1
86.9
75
282

2,362.13
125.09

1,266.45
48
R

1
249

2001

6,128.9
3,873.6
731
260

63
403
13.7

66.7
190
428
297
571
9.5
83.0
244
8
216
24.4
115.2
51.0
2.02
59.2
75.8
78
267

2,255.29
117.58

228
1,182.35
48

R

1
266

2002

6,419.1
3,989.6
694
252

65
417
14.4

70.9
216

44.6
312
613

10.3

87.4

254

9

222

25.5

1235
56.2
2.23
59.7
81.3

84
276

2,429.49
120.45
18.6

45

53
48

002

1,297.88
46
R

1
326

2003

7,430.8
4,561.4

273

101.2
97
304

2,869.38
146.90

92
54

o4

58

069
24

93
1.94

1,547.40
53

)

138

82

2004, International Monetary Fund : /nternational Financial Statistics Yearbook

©lnternational Monetary Fund. Not for Redistribution



Exports, f.o.b.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Billions of US Dollars
Asia *(Cont.)
532 119 135 151 174 181 188 174 174 202 190 200 224
546 1.77 1.79 1.87 2.00 2.00 2.15 2.14 2.20 2.54 2.30 2.36 2.58
819 37 .38 45 .54 .59 .52 45 48 48 44 .55 .68
534 19.6 21.6 25.0 30.6 33.1 35.0 334 35.7 42.4 43.4 49.3 57.1
536 34.0 36.8 40.1 45.4 49.8 53.4 48.8 48.7 62.1 56.4 58.1 61.1
542 77 82 96 125 130 136 132 144 172 150 162 194
Lao People's Dem. Rep.. 544 A 2 3 3 3 A4 A4 3 3 3 3 A4
Malaysia 548 40.8 471 58.8 73.9 783 78.7 73.3 84.6 98.2 88.0 933 99.4
Maldives.... 556 - - - - A A A A Al A Al A
Mongolia 948 A4 A4 A4 5 A4 5 3 A4 5 A4 . o
518 .54 .59 .80 .86 .75 .87 1.08 1.14 1.65 2.38 3.05 2.48
558 .368 384 .362 .345 .385 406 474 .602 .804 737 .568 .662
564 7.3 6.7 7.4 8.0 93 8.7 8.5 8.4 9.0 9.2 9.9 11.9
853 1.9 2.6 2.6 2.7 2.5 2.2 1.8 1.9 2.1 1.8 1.5 2.2
..... 566 9.8 1.1 133 17.5 204 24.9 294 36.6 39.8 32.7 36.5 37.0
862 .006 .006 .004 .009 .010 .015 .015 .020 .014 .016 .014 015
...... 576 63.5 74.0 96.8 1183 125.0 125.0 109.9 114.7 137.8 121.8 125.2 144.2
Solomon Islands 813 102 129 142 .168 162 157 118 .058
Sri Lanka... 524 2.46 2.86 3.21 3.80 4.10 4.64 4.81 4.59 5.43 4.82 4.70 5.13
578 32 37 45 56 56 57 54 58 69 65 68 81
866 0122 0158 0138 0141 .0114 .0097 .0075 0124 .0088 .0067 .0146 Ce
846 .024 .023 .025 .028 .030 .035 .034 .026 .023 .016 .015 .021
582 7 9 9 12 14 15 17 20
* of which:
Taiwan Province of China.............. 528 81.4 84.6 92.9 111.6 115.7 1211 110.5 121.5 147.8 122.5 130.5
Europe. 170 159.84 157.66 201.96 255.78 277.06 286.71 281.09 279.58 340.79 360.68 396.82 509.84
Albania.. 914 . A . 2 2 A 2 3 3 3 3 .5
Armenia. 911 .08 .16 22 27 29 23 22 23 .29 34 .51 .68
Azerbaijan 912 1.5 7 7 .6 6 8 6 9 1.7 23 e ce
Belarus 913 4 2 3 5 6 7 7 6 7 7 8 10
Bulgaria. 918 4 4 4 5 7 5 4 4 5 5 6 8
Croatia.. 960 46 3.9 43 4.6 4.5 4.2 4.5 43 4.4 4.7 4.9 6.2
423 .99 .87 97 1.23 1.40 1.10 1.06 1.00 .95 .98 .84 .92
935 e 114 16 22 22 23 26 26 29 33 38 49
Czechoslovakia.. 934 1.3
Estonia...... 939 8 1.3 1.8 2.1 2.9 3.1 2.9 3.1 33 3.4 4.5
Georgia 915 e Cee 156 151 199 240 191 238 331 320 349 cee
Hungary. 944 10.7 8.9 10.4 12.8 15.6 19.0 23.0 25.0 28.0 30.5 34.5 42.5
Kazakhstan 916 33 3.2 5.3 5.9 6.5 53 5.9 8.8 8.6 9.7 12.9
Kyrgyz Republic. 917 o 3 3 A4 5 6 5 5 5 5 5 6
941 1 1 1 1 1 2 2 2 2 2 2 3
946 2 2 3 3 4 4 3 4 4 5 7
962 1.1 1.1 1.2 1.1 1.2 1.3 1.2 1.3 1.2 1.1 1.4
181 1.54 1.36 1.57 1.91 1.73 1.63 1.83 1.98 2.44 1.96 2.23 ce
921 - - 1 1 1 1 1 - - 1 1 1
964 13 14 17 23 24 26 27 27 32 36 41 54
968 4.4 49 6.2 7.9 8.1 8.4 8.3 8.5 10.4 11.4 13.9 17.6
922 42 44 168 83 91 89 75 76 106 103 107 134
Slovak Republic. 936 e 5 7 9 9 8 11 10 12 13 14 22
Slovenia. 961 7 6 7 8 8 8 9 9 9 9 10 13
Turkey... 186 15 15 18 22 23 26 27 27 28 31 35 47
Ukraine.. 926 8 8 10 13 14 14 13 12 15 16 18 23
Middle East 405 144.37 135.38 143.04 157.82 183.95 186.00 148.62 183.30 281.08 260.77 281.67 ces
Bahrain, Kingdom of.. 419 35 3.7 3.6 4.1 4.7 4.4 33 4.4 6.2 5.6 5.8 6.4
469 3.1 23 35 34 35 3.9 3.1 3.6 4.7 4.1 4.7 6.3
429 20 18 19 18 22 18 13 21 28 24 28
436 10 15 17 19 21 23 23 26 31 29 29 32
439 1.22 1.25 1.42 1.77 1.82 1.84 1.80 1.83 1.90 2.29 2.77 ce
443 6.6 10.2 1.3 12.8 14.9 14.2 9.6 12.2 19.4 16.2 15.4 19.4
446 .6 .5 .5 7 7 .6 7 7 7 9 1.0 1.5
672 11 8 9 8 8 7 5 8 10 9 8 e
449 5.6 5.4 5.5 6.1 7.3 7.6 5.5 Ce 11.2 1.7
453 3.1 35 3.8 3.8 4.9 7.1
456 50 42 43 50 61 61 39 51 78 68 73
Syrian Arab Rep. 463 3.1 3.1 3.0 3.6 4.0 3.9 2.9 35 19.3 21.6 28.1
United Arab Emirates. 466 25 o o o o o S o o
Yemen, Republic of... 474 1 1 1 2 3 3 1 2 4 3
Western Hemisphere.. 205 147.60 158.10 182.93 223.54 251.39 278.78 275.67 294.05 353.54 341.23 340.91 351.41
Anguilla..... 312 .0005 .0010 .0009 .0005 .0016 .0016 .0032 .0026 .0040 .0032 .0043 e
Argentina.. 213 12 13 16 21 24 26 26 23 26 27 26 29
314 - - - - - 2 A . A
313 2 2 2 2 2 2 3 5 .6 4 4 4
316 19 .19 18 24 28 .28 25 .26 .27 .26 21 21
339 14 14 15 .16 17 18 17 .19 22 17 A7 .20
218 7 7 1.0 1.1 1.1 1.2 1.1 1.1 1.2 1.3 1.3 1.6
223 36 39 44 47 48 53 51 48 55 58 60 73
228 10.0 9.2 11.6 16.0 15.7 17.9 16.3 17.2 19.2 18.3 18.2 21.0
233 6.9 7.1 8.4 10.1 10.6 11.5 10.9 11.6 13.0 12.3 11.9 12.7
238 1.8 2.6 2.9 35 3.8 43 5.5 6.7 5.8 5.0 5.3 6.1
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Exports, f.o.b.

Western Hemisphere(Cont.)
Dominica
Dominican Republi

Grenada....
Guatemala.
Guyana..

Honduras...
Jamaica.

St. Vincent & Grens
Suriname........c......
Trinidad and Tobago.
Uruguay.....
Venezuela..

Memorandum Items

Euro Area.......ccovvenevicnnicnnnens

0Oil Exporting Countries.........
Non-0il Developing Countrie:

S.

321
243
248
253
328
258
336
263
268
343
273
353
278
283
288
293
362
364
366
369
298
299

163
999
201

1992

1993

180.81
990.35

1994

187.49
1,186.02

1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
- 1 1 Al A 1 - - -
87 95 1.02 88 81 .97 80 83 1.04
43 49 5.3 4.2 45 49 4.7 5.0 6.0
1.0 1.0 1.4 13 1.2 13 1.2 1.2 13
02 02 .02 03

22 2.0 23 2.6 24 2.7 25 22 2.5
45 52 64 48 .52 50 48 49 63
110 090 212 320 334 318 274 280 347
1.2 13 1.4 1.5 1.2 1.4 13 13 13
1.43 1.38 1.38 1.31 1.24 1.30 1.22 1.1 1.18
80 96 110 117 136 166 159 161 165
o 1.9 23 1.6 o

5 5 6 6 5 6 6 6
63 72 .78 .82 86 91 85 86

9 1.0 1.1 1.0 7 9 1.0

5.5 5.9 6.8 5.8 6.1 7.0 7.0 7.6 9.0

1 1 A 1 A - - -
04 05 05 05 .05 05 04 04 04
48 54 56 51 46 51 40 47 64

2.5 2.5 2.5 23 2.8 43 43 3.9
2.1 24 2.7 2.8 22 23 2.1 1.9 22
18 23 22 17 20 32 27 24 5

e e .... 79146 1884.59 922,63 936.32 1,006.81 1,170.79
209.58  247.92  250.19  198.25 236.00 349.09 31354  317.65 e
1,450.01 1,539.17 1,643.87 1,580.38 1,669.57 2,014.29 1,942.57 2,108.94 2,524.06
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Imports, c.i.f.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
World 001 3,8849 3,831.7 4,355.0 5,202.0 5453.1 56353 55653 57864 6,565.1 6,333.8 6,570.1 7,644.4
Industrial Countries. 10 2,711.1 2,558.6 2,906.4 3,436.5 3,559.4 3,636.5 3,739.8 3,931.0 4,338.7 4,159.0 4,266.6 4,917.4
United States..... 1m 554 603 689 771 822 899 944 1,059 1,259 1,179 1,202 1,305
Canada 156 129 139 155 168 175 201 206 220 245 227 227 245
Australia 193 44 46 53 61 65 66 65 69 72 64 73 89
158 233 242 275 336 349 339 280 311 380 349 337 383
196 9.2 9.6 11.9 14.0 14.7 14.5 12.5 14.3 13.9 13.3 15.0 18.6
Euro Area
Austria 122 54.1 48.6 55.3 66.4 67.3 64.8 68.2 9.6 69.0 70.4 72.8 88.3
Belgium... 124 e 114 130 160 164 157 165 1165 177 179 198 235
Belgium-Luxembourt 126 125 112 126 155 153 155
Finland 172 21.2 18.0 23.2 28.1 293 29.8 323 B1.6 33.9 32.1 33.6 416
France 132 240 203 235 281 282 272 290 1295 31 302 311 371
Germany.. 134 402 346 385 464 459 446 471 #74 495 486 492 602
Greece. 174 22.8 20.2 21.4 26.8 29.7 27.9 29.4 28.7 29.2 29.9 31.2 44.4
Ireland. . 178 22.5 22.0 25.9 33.1 35.9 39.2 44.6 #7.2 51.5 513 51.5 533
Italy......... . 136 189 148 169 206 208 210 218 1220 238 236 246 292
Luxembourg . 137 8 8 8 10 10 9 10 11 " 11 12 14
Netherlands. 138 135 125 141 177 181 178 188 1188 198 195 194 232
Portugal 182 30.3 243 273 333 35.2 35.1 B8.5 9.8 38.2 39.4 383 40.8
Spain... 184 99.8 79.7 92.2 1133 121.8 122.7 133.1 11444 152.9 153.6 163.5 208.5
Denmark 128 355 31.3 36.6 457 45.0 44.4 46.3 44.5 44.4 443 49.3 56.4
Iceland... 176 1.68 1.34 1.47 1.76 2.03 1.99 2.49 2.50 2.59 2.25 2.27 2.79
Norway.. 142 25.9 24.0 273 33.0 35.6 35.7 375 34.2 34.4 33.0 34.9 39.5
Sweden.. 144 50.0 427 51.7 64.7 66.9 65.7 68.6 68.8 73.0 63.5 66.7 82.7
Switzerland 146 12 57 64 77 74 Al 74 75 76 77 79 92
United Kingdom.... 112 221 206 226 265 287 307 314 318 334 321 335 381
Developing Countries................ 200 1,173.89 1,273.18 1,448.64 1,765.49 1,893.64 1,998.74 1,825.48 1,855.44 2,226.39 2,174.82 2,303.48 2,727.04
Africa 605 78.78 75.82 8258 101.06 100.45 105.93  104.66 99.97  104.01 108.18  109.81 e
612 83 8.0 9.2 10.1 9.1 10.8
638 .58 .57 43 75 .65 .68 74 75 .61 .55 .68 .76
Botswana.. 616 1.89 1.77 1.64 1.91 1.72 2.26 2.39 2.21 247 1.81 e e
Burkina Faso.. 748 47 51 35 45 .65 .59 73 .57 49 .55 .58 e
Burundi 618 22 .20 22 23 13 12 .16 12 .15 14 13 .16
622 1.2 1.1 1.1 9 1.1 1.2 1.5 13 1.3 1.6 2.8
624 .18 15 .21 .25 .23 24 .23 25 23 23 e
626 .15 A3 14 A7 14 14 .15 A3 12 NA 12
628 24 .20 .18 37 33 33 .36 32 32 .68 1.65
Congo, Rep. of.. 634 .45 .58 .63 67 1.55 93 .68 82 .46 o e o
Cte d'Ivoire 662 24 2.1 1.9 29 2.9 2.8 33 28 24 24 25 33
Djibouti..... 611 2 2 2 2 2 A 2 2 e
Equatorial Guinea.. . 642 .06 .06 .04 .05 .29 33 32 43 45 ce e
Ethiopia..... . 644 .84 79 1.03 1.15 1.40 e 1.52 1.54 1.26 1.81 1.67
Gabon... 646 .70 .85 .76 .88 .96 1.10 1.10 84 .99 .86 e
Gambia, The.. 648 22 .26 .21 18 .26 A7 .23 19 .19 A3 .15
Ghana... 652 2.2 39 2.1 1.9 2.1 23 26 35 3.0 e e e
Guinea-Bissa 654 .096 .061 .164 133 .087 .089 .063 .051 .049 .062 .058 .069
Kenya.... 664 1.8 1.8 2.1 3.0 2.9 33 32 28 3.1 3.2 32 3.7
Lesotho.. 666 .90 .87 .85 .99 1.00 1.02 .86 78 73 .68 .79 1.02
Madagasca 674 .45 47 44 .54 .52 .50 .54 .59 73 74 .51 e
Malawi 676 74 .55 49 47 .62 78 .52 67 .53 .56 .70 e
Mali....... 678 .61 .63 .59 a7 77 74 .76 61 .59 73 74 1.13
Mauritania. 682 40
Mauritius... 684 1.62 1.72 1.93 1.98 2.29 2.19 2.07 2.25 2.09 1.99 217 238
Morocco.... 686 73 6.7 83 10.0 9.7 9.5 10.3 9.9 1.5 11.0 11.9
Mozambique. 688 A o 1 1 1 1 1 1 1 .
Namibia 728 1.28 1.33 1.41 1.62 1.67 1.75 1.65 1.61 1.55 1.55 e e
692 48 37 33 37 .45 37 A7 34 32 33 37 .46
694 83 5.5 6.6 1.2 6.4 9.5 9.2 8.6 8.7 11.6 75 10.9
714 .29 33 12 24 .26 30 .28 .25 21 .25 .20 .25
716 .029 .032 .030 .029 .022 016
722 1.03 1.09 1.02 1.41 1.44 1.33 1.46 1.37 1.34 1.43 1.60 2.03
Seychelles.. 718 .19 .24 .21 23 38 34 .38 43 34 48 42 43
Sierra Leon 724 .15 15 .15 A3 21 .09 .09 .08 .15 18 .26 30
South Africa... 199 20 20 23 31 30 33 29 27 30 28 29 41
732 8 9 1.2 11.2 1.5 1.6 1.9 1.4 1.6 1.6 e
734 .87 79 .84 1.01 1.06 1.07 1.08 1.07 1.05 1.13 .98 o
738 1.5 1.5 1.5 1.7 1.4 13 1.5 1.6 1.5 1.7 1.7 1.4
742 39 18 .22 .59 .66 .65 .59 49 48 .52 .58 84
744 6.4 6.2 6.6 79 1.7 79 8.4 8.5 8.6 9.5 9.5 10.9
746 .51 61 .87 1.06 1.19 1.32 1.42 1.34 1.54 1.59 1.1 1.25
754 .80 81 .59 .70 .84 82 1.09 .88 1.10 o
698 2.20 1.82 224 2.66 2.80 3.28 2.62 213 1.81 1.74

505 610.98 686.81 802.57 987.85 1,035.85 1,056.85 878.68 956.55 1,196.45 1,117.67 1,214.43 1,461.13
512 43 74 14 .05
513 3.7 4.0 4.6 6.5 6.6 6.9 7.0 7.7 8.4 8.3 7.9 9.5

514 . A . A . A R 2 2 2 2
Cambodia.. 522 1 1 1 1 1 2 2
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Imports, c.i.f.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Billions of US Dollars
Asia *(Cont.)
China, P.R.: Mainland.... 924 81 104 116 132 139 142 140 166 225 244 295 413
532 123 139 162 193 199 209 185 180 213 201 208 232
546 1.97 2.03 213 2.04 2.00 2.08 1.95 2.04 2.25 239 2.53 2.76
819 .63 72 .83 .89 .99 .97 72 .90 .83 79 .90 1.17
534 23.6 22.8 26.8 34.7 379 414 43.0 47.0 51.5 50.4 56.5 71.2
536 27.3 28.3 32.0 40.6 429 41.7 27.3 24.0 335 31.0 313 32.6
542 82 84 102 135 150 145 93 120 160 141 152 179
Lao People's Dem. Rep.. 544 3 A4 .6 6 7 7 .6 5 5 5 A4 5
Malaysia.... 548 39.9 45.7 59.6 71.7 78.4 79.0 58.3 65.4 82.0 73.9 79.9 81.9
Maldives 556 2 2 2 3 3 3 A4 A4 A4 A4 A4 5
Mongolia 948 A4 A4 3 A4 5 5 5 5 .6 6 . o
518 .66 .82 .89 1.35 1.37 2.06 2.69 232 2.40 2.88 2.35 2.09
558 .78 .89 1.16 1.33 1.40 1.69 1.25 1.42 1.57 1.47 1.42 1.75
564 9.4 9.5 8.9 11.5 121 11.6 93 10.2 10.9 10.2 1.2 13.0
853 1.48 1.30 1.52 1.45 1.74 1.71 1.24 1.23 1.15 1.07 1.23 1.30
566 15.5 18.7 22.6 28.3 341 38.6 315 326 37.0 34.9 37.2 39.5
. 862 110 .105 .081 .095 .100 .097 .097 115 .106 130 113 137
Singapore...... . 576 72 85 103 125 131 132 105 m 135 116 116 128
Solomon Islands 813 12 137 139 154 151 184 .150 .093 .048
Sri Lanka 524 3.50 4.00 471 5.31 5.44 5.86 5.91 5.96 7.18 5.97 6.10 6.67
Thailand 578 41 46 54 7 72 63 43 50 62 62 65 76
Tonga. 866 .063 .061 .069 .077 .075 .073 .069 .073 .069 .073 .089 .
Vanuatu . 846 .082 .079 .089 .095 .098 .094 .088 .096 .087 .102 .089 105
Vietnam..... 582 " 12 12 12 16 16 19 25
* of which:
Taiwan Province of China.............. 528 72.2 77.1 85.5 103.7 101.3 113.9 104.9 111.0 139.9 107.3 112.8
Europe. 170  177.00  188.08 216.81 290.26  334.44  355.65 349.53 309.77 358.25 37440 421.02 538.26
Albania.. 914 2 6 .6 7 .8 6 .8 1.1 1.1 13 1.5 1.9
Armenia. 911 21 .25 39 .67 .86 .89 .90 .80 .88 .87 .99 1.27
Azerbaijan 912 9 6 .8 7 1.0 8 1.1 1.0 1.2 1.4 . o
Belarus.. 913 3 3 3 6 7 9 9 7 9 8 9 12
Bulgaria. 918 4 5 4 6 7 5 5 5 7 7 8 1
Croatia 960 45 4.7 5.2 7.5 7.8 9.1 8.4 7.8 7.9 9.1 10.7 14.1
423 331 2.59 3.02 3.69 3.98 3.70 3.69 3.62 3.85 3.92 4.09 447
Czech Republic.. 935 A 116 18 26 29 29 30 29 34 38 43
Czechoslovakia.. 934 13.2
Estonia 939 A 9 1.7 2.5 32 4.4 4.6 41 4.2 43 438 6.5
Georgia 915 A o 338 392 687 944 887 585 654 684 733 .
Hungary. 944 1.1 12.5 14.3 15.4 18.1 211 25.7 27.9 32.0 33.7 37.8 476
Kazakhstan 916 A 3.9 3.6 3.8 4.2 43 43 3.7 5.0 6.4 6.6 83
917 A4 A4 3 5 .8 7 .8 6 .6 5 .6 i
941 . 1 1 2 2 3 3 3 3 4 4 5
946 . 2 2 4 5 6 6 5 5 6 8 10
962 A 1.2 1.5 1.7 1.6 1.8 1.9 1.8 2.1 1.7 1.9 22
181 2.35 2.17 2.44 2.94 2.80 2.55 2.67 2.85 3.40 2.73 2.84
921 1 1 1 1 1 1 1 1 1 1 . o
964 16 19 21 29 37 42 46 46 49 50 55 68
968 6.3 6.5 7.1 103 1.4 113 11.8 104 13.1 15.6 17.9 24.0
922 41 36 55 69 75 79 64 44 49 59 66 82
Slovak Republic. 936 7 7 9 " 11 14 12 13 16 17 24
Slovenia. 961 1) 7 7 9 9 9 10 10 10 10 " 14
186 23 29 23 36 44 49 46 41 55 41 50 66
926 7 10 " 15 18 17 15 12 14 16 17 23
405 136.89  135.75 128.18 142.13 15445 160.62 158.87 162.53  184.02  202.11  211.96 e
419 43 3.9 3.7 3.7 43 4.0 3.6 3.7 4.6 43 5.0 5.1
469 83 8.2 10.2 11.8 13.0 13.2 16.2 16.0 14.0 12.8 12.6 1.1
429 26 21 14 12 15 14 14 13 14 18 21
436 15.5 226 25.2 29.6 316 30.8 29.3 33.2 314 35.4 355 36.3
439 33 35 34 3.7 43 41 3.8 3.7 4.6 48 5.0 o
443 73 7.0 6.7 7.8 8.4 8.2 8.6 7.6 72 7.9 9.0 10.8
446 4.2 2.2 2.6 5.5 7.5 7.5 7.1 6.2 6.2 73 6.4 7.2
672 5.1 5.6 43 41 44 46 4.7 4.2 3.7 44 44 o
449 3.77 411 3.91 4.25 4.58 5.03 5.68 4.67 5.04 5.80 6.01 6.57
453 2.02 1.89 1.93 3.40 2.87 332 3.4 2.50 . . 4.05 .
Saudi Arabia.. 456 33 28 23 28 28 29 30 28 30 31 32 37
Syrian Arab Rep. 463 35 41 5.5 4.7 5.4 4.0 3.9 3.8 116.7 19.6 21.0
United Arab Emirates. 466 17 20 21 21 23 30 25 33 38 o
Yemen, Republic of 474 3 3 2 2 2 2 2 2 2 2

Western Hemisphere.. 205 173.08  188.88  221.43  250.24  276.66  329.44  346.37 33447 390.75 382.64 354.87 367.33

Anguilla. 312 .0372 .0355 .0364 .0324 .0599 .0616 .0714 .0919 .0945 .0777 .0699
Argentina.. . 213 15 17 22 20 24 30 31 26 25 20 9 14
........ . 314 . . A .6 .6 .6 8 .8 8 .8 .8 8
313 1.0 1.0 1.1 1.2 1.4 1.7 1.9 1.8 2.1 19 1.7 1.8
316 .52 .58 .61 77 .83 1.00 1.01 11 1.16 1.09 1.04 1.13
339 27 .28 .26 .26 .26 .29 .30 .37 .52 .52 .52 .55
218 1.1 1.2 1.2 1.4 1.6 19 2.0 1.8 1.8 1.7 1.8 1.6
223 23 28 36 54 57 65 61 52 59 58 50 51
228 10.2 1M 11.8 15.9 19.1 20.8 19.9 16.0 18.5 17.8 17.2 19.4
Colombia... 233 6.5 9.8 11.9 13.9 13.7 15.4 14.6 10.7 11.5 12.8 12.7 13.9
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Imports, c.i.f.

Western Hemisphere(Cont.)
Costa Rica
Dominica.......
Dominican Republi
Ecuador
El Salvador
Grenada....
Guatemala.

Nicaragua..
Panama.....
Paraguay
Peru...
St. Lucia.
St. Vincent & Grens
Suriname.......
Trinidad and Tobago.
Uruguay.....
Venezuela..

Memorandum Items
Euro Area.......ccovveneiiennicnnnens
0Oil Exporting Countries...
Non-0il Developing Countries.

1992 1993 1994 1995 1996 1997 1998 1999 2000

Billions of US Dollars

238 24 35 3.8 41 43 5.0 6.2 6.4 6.4
321 A A Al A Al A Al A Al
243 2.5 24 34 3.6 4.1 48 5.6 6.0 1.4
248 24 2.6 3.6 4.2 3.9 5.0 5.6 3.0 3.7
253 1.7 1.9 22 29 2.7 3.0 3.1 3.1 3.8
328 A 12 12 12 15 17 .20 .20 .25
258 2.5 2.6 2.8 33 3.1 3.9 4.7 44 438
336 A4 A48 .51 .53 .60 .63 . o .
263 278 355 .252 .653 .665 .648 797 1.025 1.036
268 1.0 1.1 1.1 1.6 1.8 2.1 2.5 2.7 29
343 1.68 2.13 222 2.82 2.97 3.13 3.04 2.90 333
273 65 68 83 76 94 115 131 149 183
353 1.9 1.9 1.8 2.8
278 9 7 9 1.0 1.2 1.4 1.5 1.9 1.8
283 2.02 2.19 2.40 2.51 2.78 3.00 3.40 3.52 3.38
288 1.4 1.7 2.1 2.8 29 3.1 2.5 1.7 2.1
293 49 49 6.7 9.3 9.4 103 9.9 8.2 8.9
362 3 3 3 3 3 3 3 A4 A4
364 13 13 13 14 13 19 .19 .20 .16
366 .54 .99 42 .59 .50 .57 .55 .56 .52
369 1.1 1.5 1.1 1.7 2.1 3.0 3.0 2.7 33
298 2.0 23 2.8 29 33 3.7 3.8 34 35
299 14.1 12.5 9.2 12.6 9.9 14.6 15.8 14.1 16.2
163 709.27 1330.50 911.42

999  153.17 142.71 13238 153.21 154.61 168.92  153.83 14950 171.91
201 1,019.81 1,130.75 1,317.31 1,613.78 1,740.93 1,831.68 1,673.37 1,707.85 2,056.94

2001

898.96
185.61
1,991.24

2002 2003
7.2 7.7
1 1
6.4 6.5
39 4.4
6.1 6.5
.56 1.02
1.130 1.188
3.0 33
3.53 3.64
177 179
2.2
1.8 o
2.98 3.09
3 o
A7 20
49 .70
36 o
2.0 2.2
11.8 9.0

906.68 1,094.41
182.51 e
2,120.14 2,521.18
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Export Unit Values/Export Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Indices of Unit Values (Prices) In Terms of US Dollars: 2000=100
World 001 113.4 107.7 110.8 121.6 119.4 111.9 105.5 103.9 100.0 96.5 97.0 106.5

Industrial Countries 110 114.8 108.5 111.6 1231 120.5 111.8 108.1 105.5 100.0 97.6 98.2 109.2
United States..... m 96.3 96.9 98.9 103.9 104.5 103.1 99.7 98.4 100.0 99.2 98.2 99.7
Canada 156 92.9 91.0 92.1 98.9 100.2 98.2 97.4 105.7 100.0 97.8 95.1 105.6
Australia 193 108.9 102.2 106.8 116.3 17.7 113.6 100.9 96.2 100.0 98.2 100.0 109.9

158 104.9 109.9 116.3 123.6 111.9 102.5 96.0 99.2 100.0 91.4 87.6 90.9

196 104.1 107.5 113.2 123.2 124.5 116.4 98.5 98.8 100.0 100.7 99.3 111.0

Euro Area

Belgium...coeecvcce 124 . 104.2 108.9 125.8 122.9 1121 110.3 105.2 100.0 99.3 103.4 120.4
Belgium-Luxembourg (1995=100 126 933 85.8 88.1 100.0 97.1 87.7 . o . . . .
Finland.... 172 122.4 102.1 113.3 1451 139.1 120.5 117.0 107.1 100.0 92.8 92.3 106.0
France 132 146.6 1341 1139.8 158.7 154.5 137.2 136.3 113.7 100.0 96.8 98.0 17.5
Germany.. 134 140.9 127.0 128.3 148.5 138.4 120.5 118.1 11.5 100.0 99.0 101.5 118.3
Greece. 174 121.8 112.8 115.8 133.7 138.3 125.7 118.8 1231 100.0 104.9 112.3 134.8
Ireland. 178 116.2 108.5 109.8 119.8 118.9 113.9 109.8 110.0 100.0 98.3 103.2 114.7
Italy. 136 121.4 105.9 107.2 115.9 127.7 116.3 115.1 109.7 100.0 101.3 104.5 .
Netherlands. 138 120.0 109.9 112.7 130.0 124.2 113.9 108.4 101.3 100.0 100.4 99.2 114.2
Portugal... 182 146.1 134.9 132.8 144.2 131.6 119.2 116.2 109.3 100.0 92.9 96.3 112.0
Spain.. 184 137.8 116.2 115.3 131.9 131.2 117.2 114.9 108.9 100.0 99.7 105.1 124.9

Denmark 128 121.8 111.0 114.4 130.4 128.4 114.9 111.8 107.9 100.0 98.9 102.4 122.2

Norway 142 88.9 78.2 76.1 87.4 92.6 85.6 71.2 77.9 100.0 93.1 93.3 104.3

Sweden.. . 144 124.8 102.2 108.3 130.5 132.0 117.0 111.8 106.5 100.0 90.1 93.8 110.3

Switzerland 146 113.9 108.3 116.2 131.6 1271 112.2 111.2 108.9 100.0 102.0 .

United Kingdom.... 112 105.9 101.6 105.6 112.2 112.0 11.2 106.6 103.3 100.0 95.3 99.2
Developing Countries................ 200 107.5 104.1 107.3 116.0 115.2 111 96.7 98.2 100.0 92.7 92.6 97.0
Africa 605 112.2 104.5 104.8 124.7 119.3 116.3 107.6 101.8 100.0 93.7 96.5 .

664 93.1 92.8 98.6 116.8 111.6 127.2 125.2 100.6 100.0 A A .
684 108.3 104.1 107.0 117.3 126.4 11.3 111.4 105.4 100.0 91.7 96.6 109.8

Morocco.... 686 1141 104.7 103.8 1241 128.5 118.5 114.5 110.2 100.0 94.4 99.1 .

South Afric 199 108.2 103.7 107.4 123.0 114.5 112.3 103.6 99.9 100.0 93.4 95.6

Tunisia (1990=100)............cecevvernes 744 94.6 84.2 87.5
Asia 505 111.6 110.0 113.5 121.8 118.9 114.4 99.7 98.6 100.0 91.9 89.5 91.9

532 105.2 104.9 106.4 109.8 109.6 107.7 103.6 100.6 100.0 97.6 95.0 93.8
534 117.3 112.0 113.6 107.5 102.6 116.8 106.8 101.0 100.0 94.3 91.9 .
536 93.1 91.0 90.3 103.1 109.0 103.6 80.8 64.9 100.0 89.9 95.5 102.7
542 152.6 146.8 150.6 161.8 140.5 127.9 102.0 99.6 100.0 86.9 83.1 85.1

Malaysia (1995=100).... 548 78.8 76.7 84.2 100.0 94.6 90.5 78.8 A A . A .

Pakistan 564 92.3 89.8 96.7 17.7 114.2 115.0 117.2 109.4 100.0 93.9 89.9 96.2

Papua New Guinea . 853 70.2 77.4 87.3 99.0 99.4 97.2 81.2 80.3 100.0 89.4 85.5

Philippines..... . 566 138.1 130.9 134.9 139.7 145.3 1341 104.6 120.2 100.0 82.8 75.9 .

Singapore.. 576 113.2 11.6 113.2 119.9 119.4 1M11.7 97.2 96.2 100.0 92.5 90.5 89.7

Sri Lanka 524 87.3 86.9 89.1 98.6 102.1 104.5 109.9 100.6 100.0 96.2 90.7 96.2

Thailand.... 578 101.7 103.0 106.5 116.4 126.7 1221 106.2 102.1 100.0 98.6 91.5 98.6
Europe. 170 112.7 107.9 109.4 119.7 116.2 111.0 109.8 104.2 100.0 99.0 99.7 110.6

Hungary. 944 115.9 11.4 114.9 128.7 125.0 117.3 115.4 108.3 100.0 100.7 106.3 121.7

Latvia. 941 . 65.5 91.0 1121 1141 109.9 108.1 104.9 100.0 99.1 103.4 120.8

Poland 964 114.0 107.8 110.6 125.7 1221 113.4 115.0 107.9 100.0 101.9 106.8 17.8

Turkey... 186 120.8 17.4 113.9 128.3 122.6 116.8 1121 104.5 100.0 97.4 95.7 105.3
Middle East.. 405 773 69.9 70.1 76.7 86.7 82.4 59.7 74.7 100.0 89.3 e e

436 99.0 99.5 98.0 102.7 102.7 101.8 98.8 99.9 100.0 196.4 96.4 100.6

439 93.1 92.2 95.8 11.3 116.9 1135 107.2 104.5 100.0 101.3 101.6 .
449 67.4 58.4 56.9 61.3 72.7 69.7 44.6 64.9 100.0 86.1 90.9 104.2
456 64.5 56.0 56.3 62.3 73.6 69.6 449 65.1 100.0 86.5 A .

Western Hemisphere.. 205 98.4 93.7 100.4 107.9 113.6 1133 100.0 113.7 100.0 94.3 117.6 125.8
Argentina...... . 213 101.8 102.0 104.7 110.6 117.8 114.2 102.4 90.9 100.0 96.6 92.9 101.9
Bolivia... 218 147.6 125.3 131.8 141.3 137.6 98.0 86.8 85.8 100.0 91.3 81.0 93.4

223 97.4 94.1 98.7 102.9 106.5 112.7 99.8 93.8 100.0 95.0 94.5 101.6
233 77.6 77.2 102.9 111.6 104.3 115.0 102.4 95.4 100.0 89.1 85.4 87.3

Costa Rica (1990=100). 238 711 68.7

Ecuador........cccovvee. 248 83.5 68.5 72.8 74.7 87.5 85.7 64.9 77.9 100.0 88.1 94.8 105.4

Guatemala (1990=100).... 258 67.0 67.6 68.7

Guyana (1995=100).. 336 133.5 102.6 101.2 100.0 166.6 97.1 91.7

Honduras... 268 89.7 91.5 99.5 131.9 118.0 134.7 137.6 103.0 100.0 100.7 95.9 .

293 88.9 75.0 88.5 107.2 106.8 103.6 83.9 82.7 100.0 83.6 86.6 97.2

Memorandum Items
0Oil Exporting Countries........... 999 77.4 70.4 70.3 78.6 88.6 84.2 58.9 69.6 100.0 86.8 e e
Non-0il Developing Countries. 201 111.6 109.0 112.7 121.3 118.7 114.7 102.6 102.6 100.0 93.6 94.1 97.6
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Import Unit Values/Import Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Indices of Unit Values (Prices) In Terms of US Dollars: 2000=100
World 001 108.6 102.7 105.9 116.5 115.2 109.0 101.8 99.8 100.0 96.4 95.8 104.4
Industrial Countries 110 110.8 103.9 106.7 117.4 115.6 108.5 102.5 100.5 100.0 96.5 96.3 105.7

United States..... m 94.9 94.6 96.2 100.6 101.6 99.1 93.1 93.9 100.0 96.5 941 96.9

Canada 156 99.4 98.2 98.6 101.8 102.1 101.2 94.3 95.7 100.0 98.8 98.2 102.0

Australia 193 106.0 106.1 111.4 117.0 116.9 110.7 101.6 102.0 100.0 94.3 94.5 103.8

158 94.4 96.4 99.1 107.6 102.1 98.6 86.7 90.4 100.0 90.9 86.8 93.1

196 103.5 103.6 109.8 121.4 123.9 17.8 99.0 100.0 100.0 93.9 97.0 107.5

Euro Area

Belgium...coeecvcce 124 . 98.0 103.3 120.7 119.2 109.5 106.0 102.7 100.0 99.5 102.2 119.7
Belgium-Luxembourg (1995=100 126 925 84.0 86.3 100.0 97.0 88.4 . o . . . .
Finland.... 172 116.7 100.6 109.7 131.2 126.6 113.3 106.2 102.3 100.0 94.3 96.3 114.8
France 132 140.3 125.9 1130.9 149.0 145.9 129.8 128.8 108.4 100.0 95.1 94.7 113.5
Germany.. 134 128.1 114.4 118.8 138.2 129.0 114.9 110.7 104.2 100.0 97.1 97.2 110.4
Ireland. 178 113.9 103.9 108.0 120.7 119.0 113.4 109.0 106.6 100.0 100.0 102.7 1151
[taly......... 136 171 102.5 104.0 115.7 122.2 112.2 107.2 101.3 100.0 99.1 100.5 R
Netherlands. 138 123.9 110.1 112.4 127.6 122.7 112.4 107.8 103.3 100.0 99.7 103.0 116.4
Portugal... 182 137.0 128.1 124.7 137.7 130.0 115.0 109.3 106.0 100.0 88.9 91.0 110.3
Spain... 184 132.5 1121 112.7 126.4 124.9 11.9 107.2 102.4 100.0 96.6 98.4 175

Denmark 128 117.2 106.6 109.9 127.7 125.7 114.2 112.6 108.1 100.0 98.2 101.6 119.2

Norway.. 142 143.3 127.6 129.4 144.9 141.2 126.5 117.6 109.0 100.0 98.2 102.8 116.1

Sweden.. 144 115.6 98.0 103.4 119.2 122.3 109.5 104.2 102.7 100.0 92.7 98.6 116.2

Switzerland 146 125.7 117.0 120.3 136.0 130.0 116.7 112.0 106.1 100.0 101.6 .

United Kingdom.... 112 107.5 100.4 105.9 115.6 1141 112.0 106.5 102.8 100.0 94.8 95.9
Developing Countries................ 200 99.8 98.1 102.7 112.9 112.9 109.7 98.9 96.7 100.0 96.2 93.9 99.0
Africa 605 111.3 106.4 111.0 121.0 112.0 110.4 101.6 102.5 100.0 92.7 94.5

KENYa. ..o 664 98.2 86.4 81.8 102.8 101.1 105.0 104.8 97.8 100.0 . A .

Mauritius... 684 104.5 102.3 107.7 117.8 1221 106.5 99.1 100.2 100.0 97.0 98.8 113.4

Morocco.... 686 120.1 1211 138.3 146.2 151.6 134.0 116.1 113.6 100.0 91.0 97.4 .

South Africa... 199 109.2 102.8 104.6 116.4 106.9 106.1 98.8 98.2 100.0 93.3 93.2 R
Asia 505 102.7 101.1 105.6 114.0 1143 108.8 96.6 95.3 100.0 95.2 92,9 96.1

China, P.R.: Hong Kong 532 103.6 103.1 105.9 11.2 109.8 107.2 101.9 99.6 100.0 96.8 93.0 92.8

India.. 534 118.6 99.0 95.6 99.9 104.2 102.7 91.3 96.5 100.0 96.4 103.7 A

Korea. 542 113.5 111.0 110.1 116.8 112.0 104.7 87.4 87.3 100.0 91.0 87.5 95.6

Pakistan. 564 87.9 83.8 90.3 98.5 95.5 96.8 85.8 92.6 100.0 94.0 94.8 108.5

Philippines 566 175.2 167.7 174.0 173.6 178.8 162.1 120.1 117.3 100.0 79.9 83.3 .

Singapore.. 576 103.2 101.9 106.7 114.9 114.2 106.8 93.0 93.3 100.0 96.5 95.9 98.9

Thailand 578 85.5 85.8 88.4 99.8 110.8 106.2 97.7 95.1 100.0 108.5 102.3 109.5
Europe. 170 1121 102.5 103.6 115.0 1143 107.3 103.2 99.6 100.0 98.4 98.0 109.3

Hungary. 944 17.7 109.7 1121 123.4 122.7 113.8 110.5 105.4 100.0 100.9 106.1 1221

Poland... 964 123.7 108.4 109.9 116.4 122.7 114.6 113.8 106.3 100.0 99.6 101.5 116.1

Turkey 186 104.9 98.4 1105.3 123.0 115.6 105.6 101.2 95.7 100.0 99.7 98.5 106.3
Middle East.. 405 96.5 94.4 97.3 106.6 107.8 102.6 98.8 97.7 100.0 99.0 100.7 106.5

436 104.2 100.7 102.8 11.5 110.7 105.7 99.9 97.0 100.0 198.6 98.5 104.4

439 88.0 87.8 84.6 95.6 103.0 100.8 99.9 97.5 100.0 102.2 104.9 .
205 70.3 74.4 82.8 102.3 103.9 116.3 105.4 98.5 100.0 99.2 91.0 92.1
213 111 108.2 109.8 115.7 114.6 11.9 106.0 100.0 100.0 96.9 93.8 94.1
223 50.4 54.5 66.5 95.4 98.9 124.8 105.3 96.0 100.0 99.8 87.0 86.0

Colombia... 233 103.7 102.1 113.3 121.2 122.5 119.4 110.3 102.4 100.0 98.2 95.7 95.0
Memorandum Items

0Oil Exporting Countries........... 999 72.6 735 80.2 99.0 92.8 95.3 98.8 102.4 100.0 100.6 101.3 112.0

Non-0il Developing Countries. 201 100.4 98.6 103.2 113.2 1133 110.0 98.9 96.6 100.0 96.1 93.8 98.8
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Terms of Trade

World
Industrial Countries.
United States.....
Canada

Australia

Euro Area
Belgium
Belgium-Luxembourt
Finland
France
Germany..
Greece.
Ireland.

Netherlands.
Portugal...

United Kingdom....

Developing Countries
Africa
Burkina Faso..

Asia
China, P.R.: Hong Kong
India..
Korea.
Pakistan.
Philippines.
Singapore..
Sri Lanka .
Thailand........coevivviiicen,

Europe.

Colombia...
Costa RiCa. e

Memorandum Items
0Oil Exporting Countries...........
Non-0il Developing Countries.

001
110
m
156

193
158
196

124
126
172
132
134
174
178
136
138
182
184
128
176
142
144
146
112

200
605
748
628
664
684
686
199
742
746

505
532
534
542
564
566
576
524
578

170
944
964
186

405
436
439
463

205
213
223
233
238

999
201

1992

.6
-1.8

=23
2.7

2.1

-20.6

1993

1994

3
A
4

7

-4
29
-6

1995 1996 1997 1998 1999 2000
Percent Change over Previous Year; Calculated from Indices
-2 -6 -1.0 .9 4 3.9
.3 -6 -1.1 23 -4 4.7
5 -5 1.1 29 =21 4.6
4.1 1.0 -1.1 6.3 7.0 95
3.7 13 1.9 -3.2 -5.0 6.1
=21 -4.5 -5.2 6.5 -9 8.9
-1.6 -1.0 1.7 6 -7 1.2
-1.1 -1.1 -7 1.7 -1.7 23
7.1 -7 -3.1 3.6 -5.0 4.5
-3 -5 -2 A -9 4.7
-4 -2 -2.2 1.8 3 6.6
3.0 4.8 8 -3.0 -1 5.6
-23 6 6 3 24 3.1
-2.7 43 -9 37 7 76
1.6 -6 A -7 -25 2.0
-1.7 -34 24 26 -3.0 3.0
2.0 7 -4 24 -8 6.0
-1.9 - -1.6 -1.2 5 2
8 4.2 6
25 8.8 3.1 -10.5 18.1 39.9
4.6 -1.4 -1.1 .5 -34 3.6
2 1.0 -1.6 3.2 34 26
-2.8 1.2 1.1 8 4 5
-1.8 -7 -7 -3.4 3.8 15
9.1 34 -1.1 .5 -6.2 7
10.2 -5.7
-5.7 -2.8 9.7 -1.5 -13.8 28
2 39 9 75 -6.4 4.9
13.1 -1 43 11.6 -1.7 3.1
29 1.4 -1.2 -9 -3.0 18
18.8 337.7 -15.5 -13.7 -32.7 34
-39 -26.1 8.4 4.6 3.7
-6 -2.6 1.1 -1.9 .3 34
-1.7 1.0 i 1.2 -7 10
-9.5 -84 15.5 29 -10.5 4.5
1.3 -94 -26 -4.5 -2.2 123
11.5 2 -8 14.9 -13.5 453
3.8 1.0 1.8 5.2 17.6 24
-1.7 2 - - -1.5 29
-6 1.0 5.3
-3.2 -2.0 5 -54 -1.2 6.9
-1.5 -2.3 1.8 2.8 -1.7 4.4
1.8 -23 13 1.3 -1.6 27
7.2 -7.8 -5 2.1 5 45
-3.6 1.7 43 A -13 85
-1 11.7 -1 -24.7 26.5 30.8
-33 7 3.8 26 4.2 29
28 -2.5 -7 -4.8 - 6.7
11.2 -4 -7.8
-13.1 3.8 -11.0 -2.6 21.8 13.4
2 7.6 -7 -54 -5.9 10.0
-27.3 -1 -16.2 49 3.1 24
1.4 -7.6 13.2 -35 3 73
-9.4 20.1 -1.5 -32.4 14.0 471
-1.9 -2.2 -5 -6 2.4 5.8

2001

4.1

7.2

55

623

4.9
4.8
9.3

3.7
2.7

2002

1.7

35.8
=7
14.2
-1.6

3.2

2003
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Terms of Trade

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

|I1dlceS Index Numbers: 2000=100
World 001 104.4 104.8 104.6 104.3 103.7 102.7 103.7 104.1 100.0 100.0 101.2 102.0
Industrial Countries 110 103.6 104.4 104.5 104.8 104.2 103.1 105.4 105.0 100.0 101.1 102.0 103.3
Developing Countries.... 200 107.8 106.1 104.5 102.7 102.0 101.3 97.8 101.5 100.0 96.3 98.7 98.0
Africa 605 100.8 98.2 94.5 103.0 106.5 105.4 105.9 99.3 100.0 101.1 102.1 .
Asia 505 108.7 108.8 107.5 106.9 104.1 105.2 103.2 103.5 100.0 96.5 96.4 95.6
Europe 170 100.5 105.2 105.7 104.1 101.6 103.5 106.4 104.6 100.0 100.6 101.7 101.2
Middle East.... 205 139.9 125.9 121.3 105.4 109.4 97.4 94.8 115.5 100.0 95.1 129.2 136.6
Western Hemisphere............. 405 80.1 74.0 72.0 71.9 80.4 80.3 60.4 76.5 100.0 90.1 ce I
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Trade Balance
Expressed in Millions of US Dollars

All Countries.........cccvruneinurnnens 010 42,700 69,941 94,797 118,183 99,553 114,647 69,572 42,487 11,999 8,564 33,839
Industrial Countries...........cceuu. 110 37,101 99,908 94,660 122,300 93,396 96,616 26,637 -111,238 241,996 208,671 206,436

United States... 111 95,127 430,551 463,781 -172,330 -189,100 -196,164 -244,736 -343,716 449,784 424,085 479,405 544,300

156 7,381 10,136 14,834 25,855 31,091 18,565 15,922 28,292 45,047 45,275 36,436 41,513

193 1,643 29 3,277 4,223 —635 1,849 -5,332 9,761 4,813 1,786 -5,431  -15,254
158 124,764 139,417 144,191 131,787 83,585 101,600 122,389 123,325 116,716 70,214 93,829 106,395
New Zealand... 196 1,627 1,719 1,408 971 523 903 912 =371 681 1,471 502 —428
Euro Area
Austria... 122 —7,690 6,476 7914 —6,656 -7,315 —4,274 3,684 -3,629 2,737 4,269 3,572 1,932
Belgium.. 124 .. 8,734 9,532

Belgium-Luxembourg 126 3,700 5,780 6,901 9,555 8,690 7,703 6,981 7,027 2,591 3,707 cee Ce
172 4,009 6,449 7,723 12,437 11,314 11,544 12,490 12,168 13,684 12,659 12,882 13,390

Finland

France. 132 2,371 7,516 7,249 10,998 14,936 26,899 24,940 17,988 3,618 2,837 6,917 1,042
Germany. 134 28,202 41,168 51,028 63,910 69,379 70,119 76,913 70,027 57,452 89,253 128,207 149,367
Greece.... 174 41,561 40,499 41,273 -14,425 -15,505 -15,375 ... —17,951 20,239 49,087 21,452 -25,606
178 7,045 8,175 9,366 13,557 15,754 18,625 25,390 23,587 25,010 27,263 33,447 37,807
136 -200 28,839 31,568 38,729 54,118 39,878 35,631 23,437 9,549 15,540 16,533 9,700
Luxembourg... 137 -2,073 -2,463
Netherlands 138 12,309 16,904 18,686 23,812 22,767 20,937 20,430 16,034 17,427 20,840 19,944 26,570
182 —-9,387 8,050 8,321 -8,910 -9,722  -10,342 12,211 13,714 43,853 43,301 41,882 —12,444
184 30,420 44,999 44,892 -18,415 -16,283 -13,407 -20,758 —30,339 34,820 32,539 32,841 —42,923
128 7,058 7,719 7,441 6,528 7,532 5,369 3,886 6,399 6,740 7,451 8,308 10,142
Iceland.. 176 2 181 272 206 19 5 =351 -307 474 75 150 -210
Norway. 142 8,254 6,966 7,496 8,685 12,972 11,648 2,061 10,723 25,975 26,472 24,339 28,109
Sweden.... 144 6,720 7,548 9,558 15,978 18,636 17,999 17,632 15,714 15,215 13,832 16,631 18,933
Switzerland 146 -265 1,592 3,346 3,258 1,868 2,738 933 843 2,104 1,563 6,432 A
United Kingdom.. 112 23,332 19,648 46,947 -19,006 -21,228 -20,203 36,127 47,012 49,850 58,477 40,215 —77,296
Developing Countries................ 200 5,599 29,967 137 -4,117 6,156 18,030 42,935 153,724 253,995 200,107 240,276
Africa 605 8,339 7,197 3,742 3,536 16,510 11,257 —-4,657 5,618 31,192 19,364 15,768
Algeria 612
Angola.. 614 1,845 1,438 1,563 2,255 3,055 2,410 1,464 2,047 4,881 3,355
Benin.... 638 =215 168 54 -203 -32 -153 —158 -214 124 430
Botswana. 616 187 267 510 555 750 895 77 675 S ..
Burkina Faso. 748 =222 243 429 312 286
Burundi.... 618 -105 99 92 —63 -60 -9 -59 —42 59 69 =73
Cameroon 622 893 502 402 627
Cape Verde 624 -157 +43 481 =217 -184 =172 —-186 -213 487 494 -236 =291
Central African Rep. 626 -73 26 15
628 —61 63 +7 A
Comoros 632 =37 28 34 —42
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 740 619 346 632 1,068 1,013 809 1,037 2,037 1,374 1,598 A
Cte d'lvoire.. 662 995 748 1,289 1,376 1,824 1,793 1,720 1,895 1,486 1,528 2,819 2,524
Djibouti........ 611 -218 184 481 =171 o
Equatorial Guinea 642 -6 10 25 =31 -117 o A o .
Eritrea... 643 —334 307 411 -368 —455 -469 —480 -489 435 S
644 -823 507 554 -670 -585 -413 -799 -920 645 +170 -975
646 1,373 1,481 1,589 1,847 2,373 2,002 744 1,588 o S
648 =31 57 57 —-40 -98 -87
652 —470 664 342 =257 -367 —638 -901 -1,274 830 4,101 —692
656 -91 22 470 -39 m 18 121 54 79 169 218
654 =77 38 21 -35 -35 -14
664 -500 247 238 —-750 =515 —886 -1,012 -975 4,262 4,347 -996
666 -823 #34 667 -825 -812 -828 —673 —607 516 400 -381
Liberia... 668
Madagascar. 674 —144 430 96 -122 -120 -178 —154 -158 474 27 =117
Malawi. 676 -15 23 160 —63 -78 -158 39 -127 59 44 -151
Mali...... 678 -163 420 +14 -115 -119 16 -2 -35 47 40 163
Mauritania 682 -55 3 47 184 134 107 40 A S o S
Mauritius.. 684 -159 242 397 =241 -326 -436 -264 -519 392 218 —-188 A
Morocco... 686 —2,463 2,065 2,107 —-2,482 -2,193 -1,864 -2,319 —2,448 3,235 3,022 -3,061 -4,310
688 —630 +27 +67 -536 —478 —454 —491 -806 682 271 -536 -348
728 -78 42 36 -130 -127 =272 -173 -200 +17 479 -179
692 -49 2 44 -18
Nigeria 694 4,611 3,248 2,948 3,513 9,679 5,706 -240 4,288 o S o
Rwanda.... 714 =171 200 524 -162 -157 -185 -169 -185 455 452 -166
Sé& Tomé & Prhcipe 716 -12 -18 22 21 -23
Senegal.... 722 -331 350 203 -250 -276 =271 -313 -346 417 425 -537
Seychelles. 718 -132 465 435 -161 -170 -190 =212 -224 +17 205 -140
Sierra Leone. 724 " 69 73 =127 —-180 -56 =57 -81 124 436 -195
Somalia 726
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Trade Balance
Expressed in Millions of US Dollars
Africa(Cont.)
South Africa. 199 6,279 6,232 4,481 2,667 2,695 2,324 2,056 4,156 4,593 5,180 4,631 3,701
Sudan... 732 -597 227 522 -510 -719 -828 -1,137 -476 440 304 —345 -297
Swaziland. 734 -141 104 50 -197 -204 -104 —-106 -131 436 +7 -79
Tanzania... 738 -929 857 #90 —657 —449 -449 -776 -872 #04 734 —-609
742 -128 11 37 -129 -127 -108 -133 -98 423 459 S S
744 -2,037 2,064 4,567 -1,989 -1,761 —-1,955 -2,152 -2,141 2,253 2,369 -2,123 —-2,269
746 =271 278 251 -367 —348 -450 —656 -506 500 575 —633
754 54 —-153 -98 221
698 -255 122 158
Asia* 505 3,684 10,712 6,953 -15,725 -23,587 29,133 138,391 135,926 112,634 106,366 129,356
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 -1,256 4113 +.416 -2,324 -2,275 -1,711 -1,574 -2,077 4,654 2,049 —-1,678
Bhutan......... 514
Brunei Darussalam.. 516
Cambodia........... 522 -179 487 255 -332 —428 -328 -365 -462 538 523 -563
China,P.R.: Mainland.. 924 5183 40,654 7,290 18,050 19,535 46,222 46,614 35,982 34,474 34,017 44,167 L
China,P.R.:Hong Kong 532 o A o S S A -7,833 -3,159 8,193 8,331 -5,053 5,779
Fiji. 819 -189 282 229 -242 -168 —-283 —-186 -116 o A o
India. 534 -2,911 2,093 4,150 -6,719  -10,052 -10,028 -10,752 -8,679 44,632 42,833 42,416
Indonesia.. 536 7,022 8,231 7,901 6,533 5,948 10,075 18,429 20,644 25,040 22,695 23,513
Kiribati.. 826 -32 25 21
Korea.... 542 —-1,755 2,319 2,860 —4,444 14,965 -3,179 41,627 28,371 16,872 13,492 14,180
Lao People's Dem.Rep 544 -100 450 214 -316 -321 —-283 -165 -190 205 217 o
Malaysia... 548 3,150 3,037 1,577 -103 3,848 3,510 17,505 22,644 20,827 18,383 18,135
Maldive 556 -103 425 420 —-151 —-186 =217 -216 -262 233 236 =211
Mongolia.. 948 -29 21 34 25 -36 115 —62 -56 73 401 —-156
Myanmar.. 518 -106 636 613 -831 -940 -1,143 -1,401 —887 504 271
558 -376 462 #90 -961 -1,106 -1,278 -757 —882 814 765 o o
Pakistan... 564 -2,803 2,586 2,239 -2,891 —3,656 -2,399 —-1,984 1,847 4157 610 -596 -100
Papua New Guinea. 853 625 1,470 1,326 1,408 1,017 677 695 856 1,095 881 o A
Philippines... 566 —4,695 6,222 #3850 -8,944 11,342 11,127 -28 4,959 3,814 #43 407 -1,253
Samoa...... 862 -84 31 65 -72 -81 -85 =77 -98 o o o
Singapore. 576 -1,821 2,724 1,354 4,907 5,653 4,681 14,347 11,976 12,298 14,768 18,549
Solomon Islands.. 813 14 g - 14 " -28 -18 55 . o A
Sri Lanka.. 524 =715 +42 +,085 -985 -800 —640 -505 -769 4,044 4157 —1,406 A
Thailand 578 —4,161 4,297 3,726 —7,968 —9,488 1,572 16,238 14,013 11,701 8,543 9,081 11,606
Tonga. 866 -39 41 57
Vanuatu 846 -49 47 50 =51 =51 —44 —42 -59 50 58 o
Vietnam.... 582 -2,775 1,247 -989 972 375 481 —-1,054
*of which:
Taiwan Prov.of China.......cccccevunnee, 528 12,718 11,450 11,849 13,235 17,543 13,882 10,316 14,705 13,624 19,864 24,193 24,899
Europe. 170 42,453 23,072 3,057 -15,479 -27,847 -41,786 -44,897 -13,805 3,513 8,841 3,924
914 —471 490 460 -475 —678 -535 —-604 —663 814 4,027 —-1,155 -1,336
Armenia... 911 98 478 —403 -469 -559 =577 —474 463 420 -369 -440
Azerbaijan 912 A o -373 —-694 -567 —1,046 -408 319 614 482 -98
Belarus..... 913 528 490 —666 -1,149 -1,407 -1,501 -570 834 807 -914 -1,234
Bosnia & Herzegovina. 963 A RV o AU A AU -3,116 -3,297 2,622 2,958 —3,340 -3,928
Bulgaria 918 =212 385 47 121 188 380 -381 -1,081 +176 4,580 —-1,594 -2,474
Croatia.. 960 o +09 4,278 -3,228 —3,488 -5,383 —4,072 -3,299 3,204 4,101 -5,649 —-7,921
423 -2,315 4,507 4,736 —-2,085 -2,183 -2,071 -2,426 -2,309 2,606 2,550 —-2,859 -3,099
Czech Republic 935 o 517 +,408 -3,685 -5,706 —4,938 —2,647 -1,902 3,095 3,078 —-2,240
Czechoslovakia.... 934 -1,834
Estonia.. 939 -90 +45 356 —666 -1,019 -1,124 -1,115 -878 768 739 —-1,089 -1,580
Georgia. 915 o A o S S —-786 —695 -534 512 550 —483 —636
Hungary... 944 -1 4,021 3,716 -1,459 -1,673 -1,328 —-1,885 -2,170 2913 2,237 -2,119 -3,365
Kazakhstan 916 A o 114 -335 -276 -801 344 2,440 1,320 2,301 4,088
917 o 107 36 -122 -252 -15 =221 -89 5 40 -54 o
941 -40 3 301 -580 -798 -848 -1,130 -1,027 4,058 4,351 —1,444 —-1,998
946 455 205 —698 -896 -1,147 -1,518 -1,405 4,104 4,108 -1,315 -1,704
962 =317 —388 =515 -496 690 526 -768
181 =513 568 603 -810 —838 —721 —673 —663 #53 566 —414 —689
921 o A 54 -70 -260 -348 —388 -137 294 313 -378 —622
964 -131 3,505 575 -1,646 7,287 -9,822 -12,836 -15,072 42,307 7,661 —-7,249 5,725
968 -1,194 4,128 411 -1,577 -2,470 -1,980 -2,625 -1,092 4,684 2,969 -2,611 —4,537
922 A 16,928 19,816 21,591 14,913 16,429 36,012 60,172 48,121 46,335 60,493
936 o 912 61 -229 -2,283 —-2,084 -2,351 -1,109 895 S A o
Slovenia.... 961 789 454 336 -954 -826 =775 -792 -1,235 4139 619 -243 —624
Tajikistan.. 923 -124 -120
186 -8,190 4,160 4,216 -13,212  -10,614 15,403 -14,264 -10,469 22,410 4,543 -8,337 -14,034
Turkmenistan... 925 304 -231
Ukraine.... 926 2,575 —-2,702 —4,296 4,205 —-2,584 244 779 198 710 -269
Uzbekistan... 927 A o
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Trade Balance
Expressed in Millions of US Dollars

Middle East.........cccceveverreeennnene, 405 12,640 7,399 22,164 24,151 40,348 38,346 -4,387 38,768 107,849 74,378 73,826
Bahrain, Kingdom of 419 -527 107 120 626 665 605 -28 894 1,849 1,610 1,190 1,611
Egypt........... 469 -5,231 6,378 5,953 —-7,597 -8,390 -8,632 10,214 -9,928 8,321 6,935 5,762 4,201
Iran, I.R. of... 429 —3,406 4,207 6,817 5,586 7,402 4,258 —-1,168 7,597 13,138 A o S
Iraq... 433
Israel. 436 —4,769 5,607 5,486 —-7,196 —6,954 -5,008 —-3,051 —-4,160 3,034 3,208 -3,894 2,177
439 —-1,780 +,899 4,579 -1,518 —-2,001 -1,813 -1,602 -1,460 2,174 2,007 —-1,680 -1,915
443 —689 3,324 4,685 5,579 6,997 6,534 1,903 5516 13,027 9,192 7,242 11,261
672 2,647 13 945 2,302 2,085 2,249 396 2,974 S C
449 1,928 1,336 1,849 2,015 3,142 3,012 307 2,939 6,726 5,763
Qatar.... 453
Saudi Arabia 456 20,039 16,522 21,289 24,390 35,370 34,362 11,287 25,039 49,843 39,418 42,897 61,456
Syrian Arab Republi 463 159 259 +.275 -146 —338 454 -178 216 1,423 1,424 2,210 A
United Arab Emirates.. 466
West Bank and Gaza.. 487 o A o -1,909 -2,364 —2,443 -2,411 -2,618 2,303 +467 S A
Yemen, Republic of 474 —862 971 274 149 =31 -133 —785 358 1,313 766 689 377
Western Hemisphere................. 205 6,610 10,780 45,760 -600 732 -18,921 -41,515 -12,783 41,192 8,842 17,401
Argentina.........ccveerircireiieieieien 213 -1,396 2,364 4,139 2,357 1,760 -2,123 —-3,097 -795 2,452 7,385 17,236 16,447
314 -377 392 311 —425 -308 —387 —353 -592 28 o -534 A
Bahamas, The.. 313 -768 #38 815 -931 -1,014 -1,116 -1,374 -1,428 4371 4151 S
Barbados 316 -278 327 355 -446 —456 -599 —651 -714 F44 681 -702
Belize.... 339 -104 +19 #5 —66 -58 -90 -105 -124 491 214 -190 A
Bolivi 218 —432 396 30 -182 -236 —477 —656 —488 364 295 -340 54
Brazil. 223 15,239 14,329 10,861 -3,157 5,453 —6,652 —6,603 -1,261 698 2,650 13,121 24,825
Chile. 228 722 990 732 1,381 -1,072 -1,428 —2,040 2,427 2,119 1,844 2,256 3,015
Colombia.. 233 1,234 4,657 2,229 —-2,546 -2,092 —-2,638 —-2,450 1,775 2,633 579 239 326
Costa Rica 238 —472 761 606 -323 -249 —498 -399 580 210 820 -1,267 -1,170
Dominican Republic. 243 -1,612 4,443 +.451 -1,391 -1,674 -1,995 -2,617 —-2,904 3,742 3,503 -3,673 —2,444
Ecuador 248 1,018 214 149 —66 921 491 -1,132 1,588 1,395 397 -998 =71
El Salvador... 253 -962 962 4,170 -1,462 1,242 -1,143 -1,306 -1,356 4,740 4,933 -1,871 -2,274
Guatemala 258 —-1,044 4,021 997 -875 —643 -940 -1,409 —1,445 4,657 2,282 —-2,950
336 —61 68 41 41 -20 —48 -54 -25 380 94 —68
263 -139 430 11 -429 -416 -354 -341
268 -151 204 250 -141 -287 -294 -323 —-753 658 833 -836 -987
343 —425 815 551 -829 -994 -1,132 -1,131 —-1,187 +,442 4618 -1,871 A
273 45,934 13,481 48,464 7,089 6,533 623 -7,914 -5,584 8,003 9,954 -7,916 -5,624
Netherlands Antilles 353 -836 338 921 -1,035 -1,129 -975 —1,048 -1,117 986 +114 -1,027 A
Nicaragua. 278 -548 392 429 —-385 -527 -728 -749 -1,071 921 897 -936 -972
Panama.... 283 -376 334 250 -589 —644 —685 -1,365 -1,386 4,143 696 —-1,037 -1,092
Paraguay.. 288 9 79 243 =270 -587 -865 -393 —441 678 614 -280 -260
293 -340 +76 4,075 -2,241 -1,991 -1,678 -2,437 —655 411 495 306 731
Suriname.. 366 122 84 99 123 -2 36 =27 44 153 140 47 30
Trinidad and Tobago... 369 696 547 741 588 382 -529 —741 64 969 718 .. A
Uruguay 298 -122 387 +06 -563 —687 -704 —772 —-897 927 #75 48 182
Venezuela, Rep. Bol 299 1,322 3,275 7,625 7,013 13,770 8,954 952 6,471 16,664 7,460 13,034 15,043
ECCU
Anguilla 312 -33 33 37 —46 =51 -53 -60 —78 79 65 =57
Antigua and Barbuda 31 —-187 208 242 -238 =271 =275 -283 -315 293 283 =291
Dominica 321 =37 43 47 -53 —64 —65 -53 —66 76 #1 o
Grenada. 328 -80 95 94 -105 -122 -122 -137 -110 438 433 -139
Montserrat. 351 -28 22 27 =22 5 -20 -18 -18 438 46 =21
St. Kitts and Nevis. 361 =51 63 0 -81 -93 -85 -87 -90 121 412 -113
St. Lucia 362 -142 439 166 -155 -181 -222 -225 =251 249 218 -207
St. Vincent & Grens... 364 -38 &1 67 =57 =75 -105 -120 -127 93 409 =117

Memorandum Items

0Oil Exporting Ctys 999 45,882 44,646 60,133 66,033 100,441 92,843 41,365 96,253 193,777 140,612 136,965
Non-Oil Develop.Ctys 201 40,283 74,614 59,996 -70,150 94,285 -74,812 1,570 57,472 60,217 59,495 103,310
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Current Account Balance
Excluding Exceptional Financing
Expressed in Millions of US Dollars
All Countries.........cccoeeerererererenens 010 404,638 66,164 63,142 -59,206 -52,292 -4,944 -90,063 -133,989 453,159 450,670 426,248
Industrial Countries................... 110 38,472 42,329 6,833 42,765 34,227 73,783 -39,795 -184,323 290,664 247,300 274,897
United States... 111 47,999 81,963 418,062 -109,472 -120,170 135,979 -209,532 -296,846 413,442 385,699 473,943 —-530,664
156 21,160 21,822 43,024 —4,328 3,378 —8,233 7,839 1,765 19,622 16,209 14,447 17,268
193 41,124 9,684 47,146 -19,323 15,810 12,384 18,014 22,295 45,481 8712 47,365 -30,554
158 112,574 131,637 130,255 111,044 65,792 96,814 118,749 114,604 119,660 87,798 112,447 136,215
New Zealand... 196 -1,071 #46 2,384 3,003 -3,891 —4,304 -2,157 -3,515 2,460 4,307 —-2,269 -3,531
Euro Area
Austria... 122 —753 4,013 2,992 5,448 —4,890 5,221 -5,258 —6,655 4,864 3,636 575 —-2,392
Belgium.. 124 13,305 11,623
Belgium-Luxembourg 126 6,650 11,237 12,571 14,232 13,762 13,914 12,168 14,086 11,381 9,392 o e
Finland 172 -5,116 4,135 1,110 5,231 6,633 7,340 8,045 8,975 8,704 10,148 9,295
France. 132 3,893 8,990 7,415 10,840 20,561 37,801 37,699 31,870 18,581 28,759 13,789 4,384
Germany. 134 49,255 43,817 29,422 -26,966 —13,793 -9,143  -12,215  -22,695 25,217 1,707 43,445 53,513
Greece.... 174 -2,140 #47 446 2,864 —4,554 —4,860 R 7,295 9,820 9,400 40,405 —-11,225
178 607 1,765 1,577 1,721 2,049 1,866 1,016 245 516 690 -1,399 -2,105
136 29,217 7,802 13,209 25,076 39,999 32,403 19,998 8,11 5,781 652 —6,741  -21,942
Luxembourg... 137 1,636 2,492
Netherlands 138 6,847 13,203 17,294 25,773 21,502 25,077 13,031 12,996 6,817 7,830 10,116 16,467
182 —184 233 2,196 -132 -5,216 —6,465 —7,833 -9,733  #1,114 40,403 -8,118 —7,549
184 21,537 5,804 6,389 792 2,512 -3,135 -13,761 49,237 16,404 16,044 —-23,676
128 4,199 4,832 3,189 1,855 3,090 921 —-2,008 2,915 2,412 4,920 4,991 6,139
Iceland.. 176 -160 37 116 52 =131 -128 -555 -589 847 338 =22 —572
Norway. 142 4,471 3,522 3,760 5,233 10,969 10,036 6 8,378 25,851 26,171 24,769 28,643
Sweden.... 144 —-8,827 4,159 743 4,940 7,406 4,639 5,982 6,617 6,696 12,784 22,844
Switzerland 146 14,247 17,926 17,588 21,804 21,051 26,679 26,775 29,611 34,417 23,898 26,011 e
United Kingdom.. 112 23,416 47,966 40,234 -14,291  -10,771 -1,562 —6,564 39,547 36,219 32,141 27,055 —33,457
Developing Countries................ 200 66,165 108,493 69,975 -101,972 -86,520 -78,727 -50,268 50,334 137,506 96,630 148,649
Africa 605 3,083 6,299 8,400 -13,208 2,077 -5,320 -18,534 -9,187 10,715 3,509 1,816
Algeria 612
Angola.. 614 -735 669 340 -295 3,266 —884 -1,867 -1,710 796 4431
Benin.... 638 =120 101 23 -207 =57 =170 —151 -191 11 460
Botswana. 616 198 427 212 300 495 721 170 517 e e
Burkina Faso. 748 =23 # 15 A e o e S 392 381
Burundi.... 618 —60 28 47 10 —40 =1 -54 =27 48 35 -3
Cameroon 622 -397 565 56 90 . - . . S e . .
Cape Verde 624 =12 24 46 —62 =35 -30 -59 -74 58 56 =72 =77
Central African Rep. 626 -83 3 25
628 —-86 7 38 e
Comoros 632 -14 10 -7 -19
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 =317 553 793 —625 —651 —-156 =241 -231 648 28 -34 e
Cte d'lvoire.. 662 -1,013 892 4 —492 -162 —-155 -290 -120 241 61 768 353
Djibouti........ 611 -87 34 46 -23 A
Equatorial Guinea 642 -1 3 - -123 —344 o A o .
Eritrea... 643 33 35 27 -70 -85 -10 -293 -209 405 S e
644 =120 50 125 39 80 —40 -333 —465 15 454 —-150
646 -168 49 317 465 889 531 -596 390
648 37 5 8 -8 —48 -24
652 =377 559 255 —144 -324 -550 -522 -965 386 325 -33
656 -263 57 248 =216 =177 -91 —184 =215 455 102 —46
654 -104 65 48 =51 —60 -30
664 —-180 7l 98 —400 =73 —457 —475 -90 499 340 —137
666 38 29 108 -323 -303 —269 —280 —221 451 95 =119
Liberia... 668
Madagascar. 674 —198 258 277 =276 =291 —266 =301 —252 283 470 -298
Malawi. 676 —285 166 181 —78 —147 =276 —4 —158 73 60 =201
Mali...... 678 =241 489 163 —284 -261 -178 —164 —252 237 310 —-149
Mauritania 682 -118 174 70 22 48 77 e S e o
Mauritius.. 684 - 92 232 =22 34 -89 3 -124 37 276 259 R
Morocco... 686 —433 521 #23 -1,296 -58 -169 —146 =17 501 1,606 1,472 1,603
688 -352 446 467 —445 —421 -296 —429 -912 764 657 =712 =516
728 50 110 85 176 116 90 162 162 164 & 97
692 —-159 97 126 —152
Nigeria 694 2,268 #30 2,128 —-2,578 3,507 552 —4,244 506 A e R
Rwanda.... 714 -83 429 #2 57 -9 —62 -83 -141 94 102 -126
Sé& Tomé & Prhcipe 716 -10 -16 49 21 -23
Senegal.... 722 —401 433 187 —244 -199 —-185 —247 -320 332 245 =317
Seychelles. 718 -7 + 24 -3 -59 -73 -118 -127 51 423 =131
Sierra Leone. 724 -5 58 89 -118 —151 =55 -33 -99 12 98 =73
Somalia 726
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Current Account Balance
Excluding Exceptional Financing
Expressed in Millions of US Dollars
Africa(Cont.)

South Africa. 199 1,967 1,503 112 —-2,206 1,842 -2,223 -2,134 -528 295 56 610 -1,456
Sudan....... 732 -506 202 602 -500 -827 -828 -957 -465 557 618 —-1,008 —727
Swaziland. 734 —41 64 2 -30 -52 -3 -93 -35 65 53 -46
Tanzania 738 -714 4,048 11 —646 =511 -630 -920 -835 499 430 =251
Togo. 742 -141 32 56 -122 —154 =117 -140 -127 +40 469 o o
Tunisia.. 744 -1,104 4,323 537 -774 —478 -595 —675 —442 821 840 -746 -730
Uganda.... 746 -100 224 208 -339 -252 -367 -503 =711 825 802 —421

754 —-353 -573 —447 584

698 —-604 116 425
Asia* 505 2,181 13,271 3,741 -38,940 -39,830 17,036 114,273 112,206 91,479 94,499 131,792
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 181 359 200 -824 -991 —-286 -35 -364 306 535 739
Bhutan.. 514
Brunei Darussalam.. 516

522 -93 104 457 -186 —-185 -210 -175 —-188 435 86 —64

924 6,401 41,609 6,908 1,618 7,243 36,963 31,472 21,115 20,518 17,401 35,422 e
ce 2,529 10,284 7,083 9,941 12,596 16,155

819 —61 138 +13 -113 14 -34 -60 13
534 —4,485 +.876 4,676 -5,563 -5,956 —-2,965 —6,903 -3,228 2,640 1,761 4,656
Indonesia.. 536 —-2,780 2,106 2,792 —6,431 —7,663 4,839 4,096 5,785 7,985 6,899 7,823
Kiribati 826 -9 4 1
542 —3,944 990 3,867 -8,507  -23,006 -8,167 40,365 24,477 12,241 8,239 6,092
Lao People's Dem.Rep 544 =111 439 284 -346 —347 -306 -150 =121 8 82 o
Malaysia 548 -2,167 2,991 4,520 8,644 —4,462 -5,935 9,529 12,604 8,488 7,287 7,190
Maldive 556 -20 54 +1 -18 -7 -35 =22 -79 51 57 —44
Mongolia.. 948 -56 31 46 39 -101 55 -129 -112 456 454 —-158
Myanmar.. 518 -116 230 430 -261 -283 -416 —499 —-285 212 309
Nepal.... 558 -181 223 352 -356 -327 —388 —67 -256 299 339 o o
Pakistan... 564 -1,877 2,901 +.812 -3,349 —4,436 -1,712 —2,248 -920 85 1,878 3,854 3,597
Papua New Guinea. 853 -160 474 402 492 189 -192 -29 95 345 282 o A
Philippines... 566 —-1,000 3,016 2,950 -1,980 —3,953 —4,351 1,546 7,219 6,258 1,323 4,383 3,347
862 -52 39 6 9 12 9 20 -19
Singapore 576 5915 4,211 11,400 14,800 13,977 14,908 18,544 15,184 13,280 16,137 18,704
Solomon Islands.. 813 -1 8 -3 8 15 -38 8 21 o o o
Sri Lanka.. 524 —451 382 #57 -770 —683 -395 -228 -561 4,044 265 -290 A
Thailand 578 —6,303 6,364 8,085 —-13,554  -14,691 -3,021 14,243 12,428 9,313 6,192 7,014 7,965
Tonga. 866 - 6 13
Vanuatu 846 -13 45 20 -18 =27 -19 -9 -33 +4 45 o
Vietnam.... 582 o A o S —-2,020 -1,528 -1,074 1,177 1,106 682 —-604
*of which:
Taiwan Prov.of China.......cc.ccceouenee, 528 8,550 7,042 6,498 5,474 10,923 7,051 3,438 7,992 8,851 17,891 25,630 29,202
Europe 170 7249 17,555 4,760 -5,179 -14,271 -28,522 -26,792 -2,949 15,700 16,361 5,641
AlbaNia......cevceeeeceeeee e 914 =51 15 457 -12 -107 =272 —65 -155 456 217 -408 -407
Armenia 911 o &7 104 -218 =291 -307 -418 -307 278 201 -148 -186
Azerbaijan 912 o A o —401 -931 -916 -1,365 -600 468 52 -768 —-2,021
Belarus..... 913 o 435 444 —458 -516 -859 -1,017 -194 323 435 -378 -505
Bosnia & Herzegovina. 963 A RV o AU A AU —782 —1,098 881 4,217 -1,751 —2,096
Bulgaria 918 -360 4,099 32 -26 16 427 —62 —652 F04 934 -827 —1,666
Croatia.. 960 o 625 554 -1,592 —-1,049 -2,825 —1,468 -1,397 461 726 -1,920 -2,099
Cyprus.. 423 —638 110 74 -164 —466 -338 —603 =217 456 395 =517 —-282
935 o 466 820 -1,374 —4,128 -3,622 -1,308 —1,466 2,690 3,273 —4,485
934 =31
Estonia.. 939 36 22 466 -158 -398 -562 —478 -295 294 339 =717 -1,199
Georgia. 915 o A o S S -514 -276 -198 269 212 -230 -397
Hungary. 944 352 4,262 4,054 -1,617 -1,150 —684 -2,228 2,446 2,900 4,754 —2,644 7,364
Kazakhstan.. 916 o A - -213 =751 -799 -1,225 =171 676 4,109 —-696 -183
Kyrgyz Republic 917 o 33 34 -235 —425 -139 —413 =252 426 52 -85 o
Latvia 941 191 417 201 -16 -280 —-345 —650 —654 495 732 —647 -956
Lithuania.. 946 o 36 94 —614 -723 -981 —-1,298 -1,194 675 574 -721 -1,278
Macedonia, FYR.. 962 o A o S -288 =275 -270 -32 72 244 -325 A
Malta.... 181 30 34 132 -361 -406 -202 =221 -122 470 465 -46 =271
Moldova... 921 o A 82 —88 -195 =275 -335 -79 425 73 -56 -142
964 -3,104 5,788 954 854 —-3,264 5,744 -6,901 12,487 9,980 5371 -5,007 —4,085
968 -1,506 4,231 455 -1,780 —-2,579 -2,104 -2,917 -1,297 4,355 2,229 -1,525 -3,311
922 o A 7,844 6,965 10,847 -80 216 24,611 46,840 33,795 29,116 35,845
936 o 580 671 390 -2,090 -1,961 -2,126 -1,155 694 S A o
Slovenia.... 961 978 191 575 -75 55 50 -118 —698 548 31 375 15
Tajikistan.. 923 -15 -5
186 -974 6,433 2,631 -2,338 -2,437 —-2,638 1,984 —-1,344 9,819 3,390 —-1,521 —6,850
925 - -580
926 o A 4,163 -1,152 -1,184 -1,335 -1,296 1,658 1,481 1,402 3,174 2,891
927
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Current Account Balance
Excluding Exceptional Financing
Expressed in Millions of US Dollars
Middle East........ceeeeeiencncneens 405 24,273 25,878 41,123 —-6,736 5,223 4,863 -27,685 7,991 67,189 36,461 30,340
Bahrain, Kingdom of... 419 —827 339 256 237 260 =31 =777 =37 830 227 =513 —68
469 2,812 2,299 31 -254 -192 - —-2,566 -1,635 971 388 622 3,743
Iran, I.R. of... 429 —6,504 4,215 4,956 3,358 5,232 2,213 -2,139 6,589 12,645 e A e
Iraq... 433
Israel. 436 —875 2,480 3,447 —4,647 -5,124 3,289 1,149 -3,335 2,972 4,778 -1,320 665
Jordan... 439 —835 629 398 -259 =222 29 14 405 59 4 418 1,088
Kuwait.. 443 —450 2,499 3,243 5,016 7,107 7,935 2,215 5,010 14,672 8,324 4,251 7,567
Lebanon... 446
672 1,407 4,366 26 1,650 1,220 1,550 -351 2,136 A e
449 -598 4,190 805 —801 338 —78 —-2,950 -291 3,423 2,315
Saudi Arabia 456 47,740 47,268 40,487 5,325 680 305  -13,150 412 14,336 9,366 11,889 29,701
Syrian Arab Republi 463 55 203 791 263 40 461 58 201 1,061 1,221 1,440
United Arab Emirates.. 466
West Bank and Gaza.. 487 R e A -984 —1,424 —1,548 -1,213 1,327 4,023 641 S e
Yemen, Republic of 474 -1,126 4,275 178 144 39 —69 —472 358 1,337 667 538 149
Western Hemisphere................. 205 33,742 45,490 51,473 -37,910 -39,719 -66,784 -91,530 -57,728 47,577 54,201 47,307
Argentina. 213 -5,655 8,163 41,148 5,175 -6,822  -12,219 -14510 -11,948 8,989 3,853 9,142 7,838
314 44 42 81 - —69 -196 -19 -333 282 . —244 e
Bahamas, The.. 313 36 49 42 —146 -263 —472 —995 —672 471 348 R
Barbados.. 316 140 69 134 43 70 =50 —63 —148 +6 11 =172
339 -29 49 40 =17 -7 =32 —60 —78 439 485 -163 e
218 -534 506 90 -303 —404 -554 —666 —488 446 274 -352 19
223 6,089 20 4,153 -18,136  -23,248 30,491 33,829 25400 24,225 23,215 —7,637 4,063
228 —957 2,555 4,586 -1,350 3,083 3,660 -3,918 99 898 4,100 —885 -594
233 901 2,102 3,673 —4,527 —4,641 -5,750 —4,857 671 740 4,109 -1,451 -1,456
Costa Rica.... 238 -380 620 244 -358 —264 —481 =521 —666 F07 #13 -916 -967
Dominican Republic. 243 —708 533 283 —-183 =213 -163 -338 —429 4,027 1 —798 867
Ecuador 248 =122 849 898 -1,000 =55 —457 —-2,099 918 921 695 -1,359 —455
El Salvado 253 —-195 423 8 —262 -169 -98 —91 -239 431 450 —412 —734
Guatemala... 258 —706 702 625 =572 —452 —634 -1,039 -1,026 4,050 4,253 -1,193
Guyana. 336 -139 440 425 -135 —69 - -102 —78 +15 134 =111
Haiti...... 263 7 12 23 87 —138 —48 -38
Honduras.. 268 -298 309 343 -201 -335 =272 -395 —625 276 339 —242 =279
Jamaica. 343 29 184 82 -99 —143 -332 -334 =216 367 #59 -1,119 A
Mexico..... 273 24,442 23,400 29,662 -1,576 -2,529 -7,696 16,097 -14,038 48,212 48,218 44,099 —9,247
Netherlands Antilles 353 10 1 98 128 —254 —65 -137 =277 51 206 32 e
Nicaragua. 278 -834 644 9N —722 —825 —841 —687 -928 792 785 —784 —780
Panama.... 283 -267 96 16 —471 =201 =507 -1,182 -1,320 #16 174 -92 —408
Paraguay.. 288 =57 59 274 -92 -353 —650 -160 -165 291 266 73 146
293 —-1,886 2,464 2,701 —4,625 —-3,646 3,367 -3,321 —-1,464 4,559 4,159 -1,127 -1,061
Suriname.. 366 25 44 59 73 —64 —68 —-155 -29 32 84 =131 —-159
Trinidad and Tobago... 369 139 13 218 294 105 —614 —644 31 544 416 R R
Uruguay 298 -9 244 438 =213 =233 —287 —476 -508 566 488 322 52
Venezuela, Rep. Bol 299 -3,749 4,993 2,541 2,014 8,914 3,732 —4,432 2,112 11,853 1,987 7,423 9,624
ECCU
Anguilla 312 -16 13 H -9 =20 -19 -19 =51 54 36 =35
Antigua and Barbuda 311 -10 15 -6 -1 -59 -47 47 -57 66 64 -103
Dominica.... 321 =27 27 38 —41 =51 —42 =23 -36 54 49 R
Grenada 328 -32 44 27 —41 -56 —68 -82 =53 &4 99 -116
Montserrat 351 =13 g 12 -2 16 -2 3 =1 + 6 -8
St. Kitts and Nevis. 361 =15 29 24 —45 —65 —62 —46 82 66 106 —124
St. Lucia 362 -56 50 48 -33 -58 —78 —60 -97 79 #5 -104
St. Vincent & Grens.........cooveevieeae 364 =24 44 57 —41 -36 -84 -92 =73 29 41 —42
Memorandum Items
0Oil Exporting Ctys.... 999 22,193 22,243 4,913 -4,079 24,302 18,524 -20,979 26,615 109,856 62,637 50,064
Non-Oil Develop.Ctys.. 201 43,972 86,250 65,063 -97,893 -110,822 -97,251 -29,289 23,718 27,649 33,993 98,586
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Capital and Financial Account
Including Net Errors and Omissions, but Excluding Reserve Assets,
Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars

All Countries.... 010 101,579 127,724 123,532 175,999 204,112 71,230 68,122 258,490 311,603 281,749 352,019

Industrial Countries............cceeu. 110 32,116 43,891 28,599 35,365 42,534 50,296 32,338 224,178 336,037 274,004 341,119

United States...
Canada

m 44,071 83,340 112,712 119,219 113,504 136,991 216,263 288,119 413,737 390,626 477,636 529,135
156 16,375 22,727 12,632 7,039 2,119 5,840 12,836 4,168 45902 44,037 44,632 -20,523

193 6,397 9,642 16,186 19,719 18,282 15,258 15,974 29,001 14,116 9,808 17,487 37,431

158 411,954 404,164 404,990 -52,433 30,652 -90,247 -124914 38,348 70,705 47311 66,314 50,938
196 1,202 672 3,117 3,387 5,663 2,862 1,671 3,704 2,317 1,120 3,355 4,313
Euro Area
Austria... 122 3,341 3,214 3,826 6,839 5,965 2,168 8,740 4,484 4,119 1,748 2,298 356
Belgium.. 124 cooo 43,337 13,346
Belgium-Luxembourg 126 —6,080 43,359 42,351 -13,990 -13,169 -12,858 -14,263 -15954 42,340 7,950 e Ce
Finland... 172 2,966 1,426 3,603 -5,603 8,038 -4,329 —7,044 -8,032 8,624 8,294 10,262 -9,802
France.... 132 —5,469 43,996 4,968 -10,128 -20,321 -31,861 17,883 33,262 21,014 34,325 47,754 -3,109
134 56,431 382 27,386 34,190 12,598 5,391 16,230 8,580 19,995 #1173 45,423 —54,197
174 1,766 4,186 6,455 2,841 8,769 345 e 9,730 12,393 3,701 12,268 6,503
178 -2,773 894 4,752 618 -2,101 -2,974 2,196 -2,218 471 1,085 1,107 215
136 5223 40,938 41,634 —-22,272  -28,092 -19,254 41,470 -16,162 9,028 64 9,910 23,057
137 -1,600 -2,384
Netherlands... 138 —-728 6,562 16,794 -27,684 -27,197 -27,786 -15370 -17,607 6,597 8,180 40,248 -17,387
Portugal. 182 28 3,081 765 -168 5,764 7,438 8,341 9,949 11,484 11,256 9,136 1,094
184 3,728 600 6,426 —7,206 23,871 9,244  -11,220 -9,090 16,356 15,064 19,734 8,189
128 -124 5,399 5,041 643 474 5611 -2,231 6,522 8,061 4,651 624 -1,465
176 239 96 266 —48 284 84 587 674 773 290 83 878
142 -5,203 4,731 3,507 —4,658 -4,499 11,234 —6,390 -2,394 22,165 28,517 49,046 27,092
144 15,780 6,689 1,639 -6,604 12,278 -14,118 -1,386 4,101 6,446 #744 2,119 -20,768
Switzerland.. 146 -9,850 47,440 16,579 -21,774  -18,530 -24,525 -25,596 —-32,095 38,421 23,259 23,609

United Kingdom.. 112 16,749 23,403 11,735 13,438 10,119 -2,342 6,307 38,511 41,519 27,685 26,421 30,865

Developing Countries................ 200 69,463 141,615 94,933 140,634 161,579 121,526 35,784 34,312 24,434 7,745 10,900
Africa 605 43,417 4,018 2,478 -3,470 -10,265 3,646 4,983 1,697 6,945 912 2,720
Algeria..... 612
Angola.. 614 —430 651 688 -944 -505 279 755 1,667 478 645
Benin.... 638 53 56 41 —48 -92 70 65 103 91 114
Botswana. 616 208 30 +6 -93 16 —-86 -126 -146 o A
Burkina Faso. 748 43 74 22 A e R R A 200 194 .
Burundi 618 85 44 52 26 5 -8 15 4 24 47 14
Cameroon.... 622 -909 320 495 -74
Cape Verde.. 624 35 39 68 30 57 30 69 123 30 39 82 21
Central African Rep. 626 46 4 38
628 43 69 43 S
632 8 2 12 9
Congo, Dem. Rep. of.. 636
Congo, Republic of.. 634 -113 133 639 45 —665 =527 —788 —425 891 652 —679 A
Cte d'lvoire.. 662 —404 345 -7 238 —686 -322 -359 -588 367 25 —-1,047 -1,1M
Djibouti. 611 72 23 47 -1 o
Equatorial Guinea 642 =17 13 8 112 339 e R R R
Eritrea 643 —-186 +4 69 29 17 115 133 210 40 A L
Ethiopia.... 644 —144 82 126 -145 -544 —388 -28 229 210 317 -937
646 =274 403 490 -901 -1,140 -729 =71 —788 o A o
648 -18 17 -2 9 62 31
652 273 593 508 327 299 627 549 828 201 353 26
Guinea.. 656 88 40 124 144 117 —-40 26 139 92 +4 22
Guinea-Bissau.. 654 53 5 -7 10 17 15
Kenya... 664 =77 341 36 259 460 472 558 56 192 350 120
Lesotho. 666 12 73 13 421 419 410 396 180 169 261 -7
Liberi 668
Madagascar. 674 -80 +6 1 -54 197 250 1 148 123 33 15
676 238 190 195 3 26 292 -170 191 165 3 291
678 103 91 98 232 290 169 118 239 299 263 287
682 135 108 35 -28 -87 -20 -34 o S A S
684 43 99 189 131 14 54 —-69 314 268 328 82 S
686 1,223 958 1,206 -599 —615 -820 —494 102 665 F46 -1,524 —-2,999
688 =171 200 99 58 -3 -183 37 586 347 172 -727 551
728 -56 49 10 -152 -93 -23 -106 -197 267 331 -147 A
Niger.... 692 64 73 50 134 o A o o
Nigeria.. 694 —7,906 4131 190 -195 —4,268 -536 1,371 —4,043 S S S
Rwanda.... 714 79 79 78 -5 29 93 76 69 37 32 105
Sé& Tomé & Prhcipe 716 4 14 14 20 16
Senegal.... 722 276 292 210 212 -2 90 -1 52 101 51 70
Seychelles. 718 3 23 51 -29 -3 28 44 28 52 76 -58
Sierra Leone. 724 22 65 30 119 128 75 35 83 122 128 21
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Capital and Financial Account
Including Net Errors and Omissions, but Excluding Reserve Assets,
Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
Africa(Cont.)
Somalia.... 726
South Africa. 199 —-1,464 2,844 571 3,112 570 6,818 3,054 4,798 759 2,549 1,048 9,218
732 347 244 621 563 864 846 1,030 580 681 467 1,253 1,088
Swaziland. 734 132 5 -5 53 44 30 135 38 37 10 46
Tanzania... 738 510 473 292 288 257 332 410 756 497 611 577
742 =20 107 4 72 129 130 123 159 176 167 A e
744 1,295 1,390 1,063 871 920 981 538 1,180 616 1,129 885 1,1
746 124 99 145 288 243 326 462 255 361 563 274 e
754 .. =579 —98 -207 64
698 409 342 339
Asia* 505 20,524 48,166 63,806 77,905 97,108 -11,966 -75,690 -21,030 33,982 4,806 22,479
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 454 338 492 312 577 151 324 175 275 392 —242
514
Brunei Darussalam.. 516
Cambodia 522 106 125 193 212 257 244 194 233 227 154 230
China,P.R.: Mainland.. 924 -8,461 13,378 23,545 20,851 24,462 -1,106  -25,224 -12,463 9,825 30,046 39,795 R
China,P.R.:Hong Kong.... 532 R e A e A e -9,318 -257 2,961 5,257 34,974 —15,161
Fiji. 819 146 125 135 206 65 9 65 -58 A e A
India. 534 5,557 6,087 12,067 4,831 9,914 8,286 9,974 9,892 8,619 10,137 12,212
Indonesia.. 536 4,850 2,700 3,576 8,004 12,166 —3,248 7,789 -3,813 4,259 6,914 —-2,865
Kiribati.. 826 -8 4 -7
542 7,667 2,019 8,481 15,546 24,421 14,812 14,435 8,784 11,549 5,039 5,678
544 =11 2 106 196 188 —64 -104 =212 52 79 R
Malaysia 548 8,785 14,341 1,360 6,881 6,975 2,061 489 —7,892 9,497 6,287 —-3,533
Maldives... 556 24 52 17 35 36 57 42 88 47 28 52
Mongolia.. 948 =27 47 40 -7 13 —49 76 93 71 75 171
Myanmar.. 518 211 152 176 229 258 447 560 239 188 488 e
558 337 288 414 371 358 557 347 34 222 40 R e
Pakistan... 564 2,268 3,328 3,155 2,145 3,656 2,249 —862 -1,596 2,542 319 230 —603
Papua New Guinea. 853 —-166 #27 572 -531 14 15 -192 30 241 453 R R
Philippines... 566 2,689 3,352 5,277 3,215 8,291 1,257 -267 -3,569 6,634 4,027 —4,494 —3,431
Samoa...... 862 40 29 10 -7 -5 2 =15 26 o e e
Singapore. 576 185 3,367 6,664 —6,201 —6,581 —6,969 15,579 10,991 6,474 16,998 17,362
Solomon Islands.. 813 16 6 1 -9 3 47 9 -26 A o .
Sri Lanka.. 524 652 1,150 1,065 1,009 692 702 451 466 683 6 —42 e
578 9,333 10,270 12,254 20,713 16,859 -15229 -16,938 -11,040 41,120 3,916 1,478 —7,447
866 2 4 15
846 14 18 14 24 22 17 3 10 5 4
582 2,298 1,856 1,1 133 996 476 1,052
*of which:
528 —7,183 5,501 4,876 —9,405 -9,821 1,779 1,389 10,601 6,374 538 8,034 7,890
170 9,812 5,831 18,414 24,230 2,882 32,015 9,259 12,718 1,598 8,120 22,820
914 15 34 164 32 163 312 118 262 276 364 443 505
911 80 101 248 245 357 419 312 295 219 212 273
912 e A 458 846 1,055 1,305 733 493 125 803 2,145
913 297 127 380 302 924 697 214 448 356 475 555
Bosnia & Herzegovina. 963 L L L L L L 350 432 589 1,619 1,251 1,826
Bulgaria 918 629 777 184 470 —754 718 -32 748 841 1,357 1,542 2,398
Croatia 960 R 437 278 1,632 2,066 3,216 1,629 1,807 1,071 2,068 2,746 3,490
423 413 35 173 -199 406 291 520 856 447 1,007 906 94
935 R 2,575 4,294 8,827 3,302 1,863 3,199 3,105 3,533 5,060 11,103
Czechoslovakia.... 934 -391
Estonia.. 939 22 143 184 241 505 778 516 414 422 297 786 1,369
Georgia. 915 R e A e A 452 172 184 275 239 44 349
Hungary. 944 418 6,807 3,579 7,014 —88 509 3,179 4,781 3,953 1,670 852 7,700
Kazakhstan.. 916 e A 512 910 1,348 782 424 405 1,494 1,231 1,716
917 R 58 89 154 405 185 340 203 55 20 74 e
941 —154 +19 445 =17 491 447 712 819 497 1,046 659 1,036
946 294 207 783 718 1,206 1,725 1,015 833 933 1,183 1,891
962 193 157 313 174 352 329 203
181 14 219 514 54 321 209 412 360 248 420 333 415
921 R e 95 —38 92 87 -18 =37 123 51 8 99
964 1,226 2,560 52 8,981 7,088 8,785 12,825 12,643 10,604 4,944 5,655 5,291
968 1,368 792 626 1,300 1,997 3,563 2,274 1,536 2,263 3,764 3,316 4,324
922 R ..o 26,957 —-15,291  -28,065 —6,440 21,594 -26,315 32918 22,529 47,553 —8,083
936 R 594 535 1,401 2,460 2,060 1,649 1,932 1,614 e e e
Slovenia.... 961 —346 66 72 315 535 1,238 276 617 726 1,254 1,492 327
Tajikistan.. 923 17 33
Turkey... 186 2,458 6,741 2,428 6,998 6,981 5,981 1,543 6,698 5885 16,278 1,307 10,937
Turkmenista 925 8 978
Ukraine 926 37 —472 581 632 -2,161 —1,842 908 409 —1,943 -718
UZbeKistan.......cevrvervnieneincincieinns 927 A o
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Capital and Financial Account
Including Net Errors and Omissions, but Excluding Reserve Assets,
Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars

Middle East... 405 23,270 22,609 10,286 12,175 6,391 6,130 23,768 -3,968 47,876 26,571 49,973
419 736 227 208 —68 -267 134 761 62 630 404 548 112
469 548 2,281 +,195 -1,573 -1,533 75 1,179 —-2,979 4,059 956 —-1,426 —-4,150
429 6,343 4,443 4,048 =572 -2,791 -5,910 1,148 —6,138 41,562
436 —601 2,153 1,337 5127 6,330 10,365 994 2,296 2,380 2,306 1,203 —-2,500
439 698 232 133 87 34 245 -550 844 1,768 629 512 261
Kuwait.. 443 2,302 3,976 3,193 5,157 -7,132 —-7,929 —-1,957 -4,092 42,404 5,419 -5,224 -9,391
Libya..... 672 371 351 248 51 1 4 =75 —1,448 S S
Oman 449 898 132 144 369 —-150 609 2,184 506 4,160 4,281
Qatar.... 453
Saudi Arabia 456 12,076 18,763 10,341 6,542 5,069 343 12,431 2,403 41,671 41,275 -9,153  -28,093
Syrian Arab Republic... 463 21 507 1,357 576 947 -12 376 58 247 201 -390
United Arab Emirates.. 466
West Bank and Gaza 487 o A o 984 1,646 1,706 1,160 1,292 1,107 603 o A
Yemen, Republic of.......c.ccccvvvrien. 474 -176 163 900 —672 —475 4,087 -109 -284 258 14 -113 182
Western Hemisphere................. 205 48,899 69,027 41,732 29,794 65,462 91,701 73,464 44,894 62,770 38,542 41,707
Argentina. 213 7,941 19,285 10,474 2,863 10,080 15,549 18,600 13,960 7,813 47,552 25,473 —18,558
314 =21 3 34 43 43 177 70 336 298 o 277
Bahamas, The.. 313 —64 30 51 143 256 529 1,115 737 410 318 A
Barbados.. 316 -115 49 96 - 17 67 57 184 323 333 147
339 29 34 36 21 27 33 46 90 96 181 155 A
218 402 472 1 395 672 654 791 515 407 238 9 =73
223 4,550 6,870 7,751 31,105 31,930 22,240 17,527 8,635 32,206 19,797 —-3,630 —477
228 3,504 2,983 4,737 2,488 5,677 6,979 1,727 -846 1,214 501 1,070 237
Colombia.. 233 374 2,567 3,855 4,523 6,370 6,028 3,460 -983 121 2,335 1,590 1,268
Costa Rica.... 238 395 362 141 574 194 288 16 896 365 577 879 748
Dominican Republic. 243 644 H 228 329 173 254 350 581 978 1,255 244 -1,321
248 146 167 123 -459 =71 —65 1,314 -1,862 6,618 437 1,138 526
El Salvador... 253 61 181 131 410 334 460 394 447 385 27 288 1,050
Guatemala... 258 692 901 632 420 666 863 1,275 901 1,692 1,727 1,214
Guyana. 336 77 104 119 92 81 110 89 100 156 160 125
Haiti.. 263 -14 H1 26 225 87 78 73
Honduras.. 268 51 25 273 160 257 454 239 436 19 265 223 77
Jamaica. 343 220 294 276 126 414 162 378 80 886 1,624 883 A
Mexico.. 273 26,187 30,632 12,463 14,735 4,477 28,156 19,267 18,288 25,338 25,533 21,458 19,064
Netherlands Antilles 353 49 43 22 —67 182 59 162 202 79 423 27 o
Nicaragua 278 —478 375 608 -242 77 548 285 533 336 292 370 279
Panama.... 283 80 212 378 139 467 850 803 1,173 388 818 322 253
Paraguay.. 288 38 16 575 137 306 435 177 -136 49 216 -199 87
293 964 2,105 4,254 4,034 4,526 5,421 2,080 602 1,428 1,591 2,137 1,622
Suriname 366 —47 31 24 49 62 87 163 25 23 162 112 166
Trinidad and Tobago 369 -243 45 32 -210 133 807 724 131 403 86 A S
Uruguay. 298 147 437 547 440 386 687 831 398 733 792 -4,219 906
Venezuela, Rep. Bol.......ccccccvvurenne. 299 3,087 2,117 3,485 —-3,458 -2,676 —638 1,027 -1,054 5,895 3816 41,851 -4,170
ECCU
Anguilla.. 312 18 14 " 9 22 21 21 53 55 40 37
Antigua and Barbuda 311 28 27 14 14 48 50 56 68 60 80 110
Dominica 321 30 28 34 49 53 43 27 47 54 53 S
Grenada 328 40 44 32 47 56 75 86 58 91 104 147
Montserrat. 351 13 8 14 3 -16 5 10 -9 3 8 10
St. Kitts and Nevis. 361 25 32 24 48 64 65 57 85 62 18 134
362 54 55 45 39 52 83 70 101 84 87 109
St. Vincent & Grens... 364 34 43 58 39 36 85 100 77 43 50 36
Memorandum Items
0Oil Exporting Ctys 999 16,497 19,745 1,414 465 -7,178 -23,371 6,814 -23,101 71,244 48,495 41,388

Non-Oil Develop.Ctys.. 201 52,966 121,870 96,347 140,168 168,757 144,897 28,970 57,412 46,810 56,240 52,288
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Overall Balance
Excluding Reserves Assets, Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
All Countries.........cccoeeerererererenens 010 3,059 61,559 60,390 116,792 151,820 66,285 -21,941 124,501 158,445 131,079 225,771
Industrial Countries................... 110 6,357 28,438 35,433 78,131 76,761 23,487 -7,457 39,855 45,373 26,704 66,222
United States... m -3,927 1,376 5,350 9,747 —6,667 1,012 6,731 8,727 295 4,927 3,692 -1,529
156 —4,786 904 392 2,711 5,498 —-2,393 4,996 5,933 3,720 2,172 —-185 -3,255
193 —4,726 42 960 396 2,471 2,873 —-2,040 6,705 4,365 1,096 122 6,877
158 620 27,473 25,265 58,611 35,141 6,567 —6,164 76,256 48,955 40,487 46,134 187,153
New Zealand... 196 131 #4 733 384 1,772 1,442 —486 188 43 487 1,086 782
Euro Area
Austria... 122 2,588 2,201 834 1,391 1,075 3,053 3,482 -2,172 F46 4,888 -1,723 —-2,036
Belgium.. 124 -32 -1,723
Belgium-Luxembourg 126 569 2,122 219 243 593 1,056 —-2,095 -1,867 959 1,442 e o
Finland 172 -2,150 291 4,714 -372 -3,036 2,304 296 13 351 410 =113 =507
France. 132 -1,576 5,006 2,448 712 239 5,940 19,815 -1,392 2,433 5,567 -3,965 1,274
Germany. 134 37,176 44,199 2,036 7,224 -1,195 -3,751 4,015  =14115 5,222 5,466 -1,979 —684
Greece.... 174 -374 3,439 6,309 -23 4,215 —4,515 R 2,435 2,573 5,699 1,863 —4,722
178 —-2,166 2,660 176 2,339 =52 -1,109 3,212 -1,973 39 395 -292 -1,890
136 23,993 3,135 1,575 2,804 11,907 13,150 -21,472 —8,051 3,247 588 3,169 1,115
Luxembourg... 137 35 108
Netherlands 138 6,118 6,641 500 -1,911 -5,695 -2,709 -2,339 —4,611 219 351 -132 -920
182 —-156 2,848 4,430 -300 547 974 508 216 371 852 1,017 —6,455
184 47,809 5,203 36 —6,414 24,279 11,756 —-14,355  -22,850 2,881 4,340 3,690 —15,487
128 4,075 567 4,851 2,498 3,563 6,532 —4,239 9,437 5,649 3,270 5,615 4,674
Iceland.. 176 79 59 450 4 153 —44 32 86 A 48 61 307
Norway. 142 —732 8,253 253 575 6,470 —-1,198 —6,384 5,984 3,686 2,346 5,723 1,551
Sweden.... 144 6,953 2,530 2,381 -1,664 —6,386 —6,712 3,254 1,881 170 4,048 665 2,076
Switzerland 146 4,397 486 1,009 29 2,521 2,154 1,179 —2,484 4,005 638 2,402 A
United Kingdom.. 112 —6,667 5,437 1,500 —853 —653 -3,904 =257 -1,036 5,300 4,456 —635 —-2,592
Developing Countries................ 200 3,298 33,122 24,958 38,662 75,059 42,799 -14,484 84,645 113,072 104,375 159,549
Africa 605 46,500 40,317 10,877 -16,678 -8,188 -1,675 -13,551 -7,490 3,770 2,597 4,536
Algeria 612
Angola.. 614 -1,165 4,320 4,028 -1,239 2,761 —604 -1,112 —43 318 #36
Benin.... 638 —67 457 18 —-255 —-149 -100 —87 -89 20 46
Botswana. 616 405 397 135 207 511 635 44 371 e e
Burkina Faso. 748 20 2 -7 192 187
Burundi.... 618 26 16 35 37 =35 -9 -39 -24 24 52 "
Cameroon 622 —-1,305 885 551 15 .. . .. o AU o ..
Cape Verde 624 23 15 22 =32 22 - " 49 28 47 10 -56
Central African Rep. 626 -37 H 13
628 —43 48 6 A
Comoros 632 -6 8 5 -10
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 —430 420 455 —581 -1,316 —682 -1,029 —656 243 681 =713 e
Cte d'lvoire.. 662 -1,417 4,237 20 —254 —848 477 —650 —708 608 86 -278 —758
Djibouti........ 611 -16 12 1 -24 S
Equatorial Guinea 642 -28 10 18 -12 -5 o A o A
Eritrea... 643 —-152 40 42 —41 32 106 —-160 1 64 R e
644 —264 32 - -105 —465 —429 -360 -236 196 F11 -1,087
646 —442 452 473 —436 =251 -197 —667 -398 R
648 19 1" 6 1 15 7
652 -104 34 253 183 =25 77 28 -136 486 29 -6
656 -174 97 124 72 —60 -131 —158 -76 63 +17 -24
654 =52 &1 55 —41 —43 =15
664 =257 412 62 —142 387 15 83 -34 10 -16
666 50 102 121 98 17 141 116 —41 18 166 -125
Liberia... 668
Madagascar. 674 -278 334 276 -330 -94 -16 -299 -104 460 253 -283
Malawi. 676 —47 24 14 =75 =122 16 -174 33 91 &8 90
Mali...... 678 —138 97 65 =52 29 -10 —46 =13 63 47 138
Mauritania 682 17 282 105 -6 4 28 43 R R e R
Mauritius.. 684 43 7 44 109 48 =35 —65 190 231 52 341 A
Morocco... 686 791 436 483 -1,895 —673 —988 —640 —69 4,166 861 =52 -1,39
688 =523 647 566 —387 —424 —478 -393 -326 416 485 -1,439 35
728 -7 91 75 24 23 68 56 =35 403 337 =50
692 —95 24 76 -18
Nigeria 694 5,638 4911 4,938 -2,774 —761 15 —-2,873 —-3,538 R e R
Rwanda.... 714 —4 50 6 53 20 31 -7 72 131 70 =21
S& Tomé & Prhcipe 716 -6 -3 5 + -7
Senegal.... 722 -125 41 23 -33 =201 -95 —248 —-268 231 194 —247
Seychelles. 718 —4 30 28 =32 —62 —45 —74 -99 403 47 —-189
Sierra Leone. 724 16 8 59 1 =22 20 2 -16 10 30 =52
Somalia 726
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Overall Balance
Excluding Reserves Assets, Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
Africa(Cont.)

South Africa. 199 503 +.341 683 907 -1,272 4,595 920 4,270 464 2,606 1,659 7,762
Sudan....... 732 -159 42 19 63 38 18 73 115 124 451 245 362
Swaziland. 734 92 69 -4 24 -8 28 41 3 28 43 -
Tanzania 738 -204 575 419 -359 -254 -297 -509 -79 + 131 326
Togo. 742 -160 490 97 -194 =25 13 =17 32 37 2 A S
Tunisia.. 744 191 67 527 97 442 386 -138 738 205 288 139 380
Uganda.... 746 24 425 62 =51 -9 41 —41 —455 464 239 -147
754 -932 —671 —654 520
698 -195 226 86
Asia* 505 22,704 34,895 60,065 38,966 57,278 5,070 38,582 91,176 57,498 99,305 154,271
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 635 698 691 =512 —414 -135 288 -189 31 +44 497
Bhutan.. 514
Brunei Darussalam.. 516
522 13 21 36 26 72 34 19 45 92 68 166
924 —-2,060 1,769 30,453 22,469 31,705 35,857 6,248 8,652 10,693 47,447 75,217 o
532 o A o S S A —6,789 10,028 10,044 4,684 -2,377 994
819 85 4 23 93 78 -25 5 —45
534 1,072 4,211 10,391 —733 3,958 5,321 3,071 6,664 5,979 11,897 16,868
Indonesia.. 536 2,070 594 784 1,573 4,503 -8,137 —-3,693 1,972 3,726 45 4,958
Kiribati 826 =17 5 -6
542 3,724 3,009 4,614 7,039 1,416 -22,979 25,930 33,260 23,790 13,278 11,770
544 -122 137 478 —-151 -158 -369 -254 —-333 43 4 A
548 6,618 11,350 3,160 -1,763 2,513 -3,875 10,018 4,712 4,009 1,000 3,657
556 5 + 5 17 28 22 20 9 4 30 8
Mongolia.. 948 -82 15 6 32 -87 7 -53 -19 36 79 13
Myanmar.. 518 95 3 46 -32 =25 31 60 —46 23 180
Nepal.... 558 155 66 63 15 31 169 280 -223 +7 300 o A
Pakistan... 564 392 428 1,343 -1,204 —780 538 -3,110 -2,516 2,627 2,197 4,084 2,994
Papua New Guinea. 853 -326 253 470 -39 202 =177 =221 125 104 129 L A
Philippines... 566 1,689 336 2,327 1,235 4,338 -3,094 1,279 3,650 376 296 =111 -84
862 -13 9 -4 2 7 1A 6 7
Singapore 576 6,100 7,578 4,736 8,599 7,396 7,940 2,965 4,194 6,806 361 1,342
Solomon Islands.. 813 14 2 -2 -1 18 9 17 -5 A o A
Sri Lanka.. 524 202 768 308 239 9 307 224 -95 361 259 =331 A
Thailand 578 3,029 3,907 4,169 7,159 2,167  -18,250 —2,696 1,388 4,806 2,276 5,537 518
Tonga. 866 1 2 2
Vanuatu 846 1 3 -6 5 -5 -2 -7 -23 49 40 o
Vietnam.... 582 o A o S 278 328 37 1,310 110 206 448
*of which:
Taiwan Prov.of China........ccccccevuvees 528 1,367 1,541 4,622 -3,931 1,102 -728 4,827 18,593 2,477 17,353 33,664 37,092
Europe 170 47,061 41,724 43,653 19,051 -11,389 3,493 -17,534 9,770 17,298 8,241 28,461
AlbaNia......ccvceeecceeeeee e 914 -36 49 7 21 56 40 52 107 120 147 36 98
Armenia 911 o 13 -3 30 —45 50 1 5 17 19 64 86
Azerbaijan 912 o A o 58 -85 139 -59 133 326 73 34 124
Belarus..... 913 o 138 317 —78 =214 65 -319 20 125 79 97 50
Bosnia & Herzegovina. 963 e Ce Cee Ce Ce Ce —431 -667 291 402 -499 =270
Bulgaria 918 269 322 216 445 -739 1,145 -94 96 137 373 715 732
Croatia.. 960 o 188 277 40 1,017 390 161 410 611 1,342 826 1,392
Cyprus.. 423 -225 145 247 -363 -60 —47 -83 639 8 612 389 —-188
935 o 3,041 3,474 7,453 -825 -1,758 1,890 1,639 844 1,787 6,618
Estonia.. 939 58 165 17 84 106 216 37 19 128 42 69 169
Georgia. 915 —62 -103 -14 6 28 —-186 —48
Hungary. 944 770 2,545 475 5,398 -1,237 =175 951 2,335 1,052 34 -1,792 336
Kazakhstan.. 916 o A o 299 159 548 —443 253 570 385 535 1,534
Kyrgyz Republic 917 e 30 5 -81 -20 46 -73 -50 70 32 -1 e
Latvia 941 37 298 57 -33 211 102 63 165 3 314 12 80
Lithuania.. 946 o 208 13 168 -5 224 427 -179 158 359 463 613
Macedonia, FYR.. 962 o A o S -95 -119 43 142 279 86 -122 A
Malta.... 181 45 135 383 -307 -85 7 191 238 222 255 288 144
Moldova... 921 o A 13 =175 -103 —-188 —353 -116 2 27 -49 —43
964 —4,330 3,228 1,006 9,835 3,824 3,041 5,924 156 624 427 648 1,206
968 -138 439 17 -480 -582 1,459 —643 239 908 1,535 1,791 1,013
922 o .. 49113 -8,326 17,218 -6,520 -21,378 -1,704 13,922 11,266 11,563 27,762
936 14 1,205 1,791 370 99 —478 777 920
Slovenia.... 961 633 125 647 240 590 1,288 158 -81 178 1,285 1,867 342
Tajikistan.. 923 2 28
186 1,484 308 203 4,660 4,544 3,343 441 5,354 3934 42,838 =214 4,087
925 8 398
926 o A 4,200 -1,624 —603 —-703 —3,457 —-184 573 993 1,231 2,173
927
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Overall Balance
Excluding Reserves Assets, Use of Fund Credit, and Exceptional Financing
Expressed in Millions of US Dollars
Middle East........ceeeeeiencncneens 405 4,003 3,269 837 5,439 11,614 10,993 -3,916 4,024 19,313 9,890 10,367
Bahrain, Kingdom of... 419 -90 13 48 169 —6 103 =17 25 200 123 35 44
469 3,360 18 1,164 -1,827 -1,725 —635 1,387 —4,614 2,030 4,345 -804 —407
Iran, I.R. of... 429 -161 228 908 2,786 2,441 —-3,697 —991 451 1,083 e .
Iraq... 433 .
Israel. 436 -1,476 327 2111 480 1,206 7,077 —-155 -1,039 592 527 =117 -1,835
Jordan... 439 -137 861 265 -7 —188 275 -536 1,249 1,827 625 930 1,348
Kuwait.. 443 1,851 4,478 50 -141 =25 6 258 918 2,268 2,905 -973 -1,824
Lebanon... 446
672 1,778 4,716 274 1,701 1,221 1,553 —426 688 A e
449 300 4,058 661 —432 189 531 —765 215 2,262 1,034
Saudi Arabia 456 5,664 1,495 146 1,217 5,749 648 =719 2,815 2,665 4,909 2,736 1,608
Syrian Arab Republi 463 76 304 566 839 987 449 434 259 814 1,020 1,050
United Arab Emirates.. 466
West Bank and Gaza.. 487 A - A - 221 158 -53 -35 84 39 o A
Yemen, Republic of 474 -1,302 4,112 #22 -528 —436 4,018 —581 74 1,594 553 425 330
Western Hemisphere................. 205 15,157 23,537 9,741 -8,116 25,744 24,917 -18,065 -12,834 15,193 45,659 29,014
Argentina. 213 2,286 11,122 675 -2,311 3,258 3,331 4,090 2,013 4176 21,405 46,331 -10,720
314 23 33 -3 43 -26 -18 51 3 16 A 33
Bahamas, The.. 313 -28 19 9 -3 -8 57 119 65 61 30 R
Barbados.. 316 25 20 38 42 86 17 -6 36 178 222 -24
339 - H —4 4 21 1 -14 13 43 3 -8 e
218 -132 34 90 92 268 101 125 27 39 36 —343 =55
223 10,639 6,890 6,598 12,969 8,682 -8,251 -16,302 16,765 7,981 3,418 41,266 3,586
228 2,547 428 3,151 1,139 2,594 3,318 -2,191 —747 317 599 185 —357
233 1,274 464 182 —4 1,729 278 —-1,398 -312 862 1,225 139 —-188
Costa Rica.... 238 14 258 103 216 —69 -193 -504 230 341 436 =37 =219
Dominican Republic. 243 —64 544 511 146 —40 91 " 151 48 515 -554 —454
Ecuador 248 24 682 #75 —-1,459 -126 =521 —784 —944 5,697 258 =221 70
El Salvado 253 -134 59 13 148 165 363 303 208 45 478 -123 316
Guatemala... 258 -14 200 6 —152 214 230 235 -125 643 474 21 e
Guyana. 336 —62 36 -6 —43 12 -2 =13 22 40 26 15
Haiti...... 263 -6 23 50 138 =50 30 34
Honduras.. 268 —247 333 70 —41 =79 182 —-155 —188 457 A -19 -202
Jamaica. 343 248 110 358 27 271 =170 44 -136 518 865 -236 e
Mexico..... 273 1,745 7,232 47,199 -16,312 1,948 20,460 3,170 4,250 7,126 7,314 7,359 9,817
Netherlands Antilles 353 59 44 76 60 =72 -6 25 =75 430 218 60 A
Nicaragua. 278 -1,312 4,019 4,519 —964 —748 -293 —402 -395 456 493 —414 =501
Panama.... 283 —187 308 362 -331 267 343 -380 —148 327 645 230 —-155
Paraguay.. 288 -19 43 301 45 —47 =216 17 -301 339 50 -126 233
293 -922 359 1,553 -590 880 2,055 1,241 —862 430 432 1,010 561
Suriname.. 366 =22 13 34 123 -2 19 8 —4 10 78 -19 7
Trinidad and Tobago... 369 -104 159 186 84 238 194 80 162 441 502 A R
Uruguay 298 138 193 109 228 152 400 355 =110 166 304 -3,897 958
Venezuela, Rep. Bol 299 —662 124 944 1,444 6,238 3,094 3,405 1,058 5,958 4,829 —4,428 5,454
ECCU
Anguilla 312 1 1 - - 1 2 2 2 - 4 2
Antigua and Barbuda 311 18 kY 8 14 -1 3 9 10 [ 16 8
Dominica.... 321 3 1 -3 8 1 4 " - 5 e
Grenada 328 8 - 5 6 - 7 4 5 7 6 31
Montserrat 351 - - 2 1 - 3 14 -1 4 2 2
St. Kitts and Nevis. 361 10 3 -1 2 -1 4 " 3 4 12 10
St. Lucia 362 -2 5 -3 6 -6 5 10 4 5 12 5
St. Vincent & Grens.........ccoveevieeeae 364 10 + - =1 - 1 8 4 14 9 -6
Memorandum Items
0Oil Exporting Ctys 999 5,696 2,498 6,327 -3,614 17,124 -4,847 -14,165 3,515 38,612 14,142 8,675
Non-Oil Develop.Ctys.. 201 8,994 35,620 31,284 42,276 57,935 47,646 -319 81,131 74,460 90,233 150,874
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Exports of Goods and Services

As percent of GDP
Industrial Countries
m 9.7 9.7 9.9 10.7 10.9 1.3 10.7 10.4 10.9 10.0 9.3 9.3
156 26.9 30.0 338 37.2 38.2 393 41.2 43.0 45.5 43.5 41.4 37.9
193 17.7 18.4 18.3 19.3 19.5 20.6 19.9 18.8 21.9 22.4 20.8 18.2
158 10.1 9.3 9.3 9.4 10.0 1M1 1.1 10.4 1.1 10.8 11.6
New Zealand... 196 30.6 30.3 30.7 29.7 28.4 27.8 293 30.0 34.7 354 33.2 29.8
Euro Area
AUSETIA. e 122 384 36.7 37.4 38.2 39.7 429 441 45.6 50.4 52.7 53.0 52.5
Belgium 124 84.2 82.2
Belgium-Luxembourg 126
Finland... 172 26.5 325 354 37.1 37.5 39.0 38.8 37.9 433 40.3 39.0 37.2
France. 132 23.7 22.4 22.7 233 235 26.1 26.7 26.5 28.9 28.5 27.4 26.2
134 24.7 22.9 23.8 24.6 25.5 28.1 293 29.7 33.8 35.5 36.4 36.3
174 15.0 14.5 14.7 13.2 12.3 12.2 19.9 26.0
178 59.9 64.6 69.3 74.5 75.2 76.9 110.5 87.6 97.0 97.9 93.7 83.9
136 19.2 22.3 23.9 26.9 25.8 26.3 25.9 25.0 27.6 27.8 26.5 25.0
Luxembourg... 137 142.7 139.6
Netherlands 138 52.4 50.9 52.2 58.2 58.8 63.2 62.8 61.5 68.5 66.6 62.8 62.1
182 253 27.2 28.8 30.8 30.9 32.7 32.2 29.7 31.7 31.0 30.5 30.8
184 17.3 19.3 223 22.9 24.1 26.9 27.4 27.6 30.2 30.1 29.1 28.2
128 371 35.7 36.5 36.4 36.8 36.8 36.6 40.4 47.0 47.6 48.0 45.8
176 30.4 32.7 34.7 35.7 36.4 373 359 349 35.0 40.6 40.0 35.7
Norway.... 142 37.9 38.0 38.2 37.9 40.8 414 37.6 393 46.6 45.4 41.2 41.2
Sweden. 144 28.1 31.2 34.6 38.5 37.5 40.8 41.6 42.8 44.9 44.8 44.9 44.0
Switzerland.. 146 41.5 40.9 40.3 40.1 411 47.0 46.0 46.5 51.5 50.4 48.5 e
112 23.6 25.5 26.5 28.3 29.4 28.7 26.8 26.4 28.1 27.4 26.3 25.3
Developing Countries
Africa
614 - - - 76.8 82.2 67.3 56.3 86.3 89.7 75.4
638 233 25.6 36.1 30.6 29.6 25.2 23.8 25.1 23.4 22.0
Botswana. 616 48.7 50.8 50.1 54.7 55.7 62.4 48.5 65.4 e e
Burkina Faso. 748 8.7 8.9 12.8 9.1 9.1
Burundi.... 618 8.7 9.1 8.9 12.9 5.9 9.9 8.0 7.6 7.8 7.0 6.2
Cameroon 622 19.5 17.2 26.2 233
Cape Verde.. 624
Central African Rep. 626 1.4 14.2 21.0
628 12.5 13.7 16.1 e
Comoros 632 18.4 19.7 20.5 20.4
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 42.5 43.8 58.0 64.9 68.7 75.8 76.2 72.5 81.6 78.7 81.3
Cte d'lvoire.. 662 32.3 30.7 44.4 43.4 46.2 43.0 40.8 41.8 41.2 421 50.0
Djibouti 611
Equatorial Guinea... 642 36.0 40.4 54.6 56.6 65.8
Eritrea... 643
644 5.9 8.9 12.9 13.9 13.3 14.5 15.1 15.3 15.7 15.6
646 46.6 48.8 61.7 59.4 62.7 61.3 47.4 59.6
648 68.7 85.8 71.5
652 17.8 20.3 25.5 24.5 24.9 24.0
654 33 6.1 6.1 6.6 8.5 20.3
664 26.2 40.4 371 32.6 32.6 28.1 24.8 25.5 26.6 26.5 25.8
666 18.3 21.0 21.7 21.3 243 27.6 27.7 23.7 29.5 41.6 52.9
Liberia... 668
Madagascar. 674 16.7 15.5 22.0 23.7 20.1 22.2 22.2 24.5 30.6 28.2 16.1
Malawi. 676 23.8 171 29.8 32.7 22.9 22.5 31.0 27.9 26.8 e e
Mali...... 678 16.2 17.8 22.9 223 20.3 23.8 21.7 23.1 24.2 29.2 30.9
Mauritania 682 38.5 44.8 42.4 47.6 47.3 43.4 A e e e e
Mauritius.. 684 59.2 58.2 56.4 58.1 62.9 59.6 62.3 61.5 57.6 62.9 62.6 e
Morocco... 686 25.1 26.1 24.9 27.4 26.3 28.5 27.8 30.1 31.4 33.0 33.8 323
Mozambique 688 15.1 15.1 15.4 18.0 16.5 14.7 13.4 14.2 18.4 284 29.1
Namibia 728 50.5 53.4 48.6 49.5 49.9 47.4 47.2 449 46.1 44.0 e
Niger.... 692 17.3 14.7 18.1 19.2
Nigeria 694 40.4 34.8 23.6 13.7 13.1 1.9 7.5 38.5 e e e
Rwanda.... 714 5.0 5.2 43 5.8 6.0 1.7 5.6 6.0 7.4 9.6 7.7
Sé& Tomé & Prhcipe . 716
Senegal.... 722 225 21.4 36.7 338 29.8 29.7 30.2 30.7 29.9 30.4 29.9
Seychelles. 718 55.8 66.5 62.4 65.4 66.3 65.6 60.9 68.0 79.1 83.0 71.7
Sierra Leone. 724 29.0 23.0 23.7 14.7 11.6 5.6 7.5 43 8.7 10.8 12.4
Somalia 726
South Africa. 199 21.4 21.5 22.2 23.0 24.6 24.6 25.9 25.9 28.8 31.2 339 28.3
Sudan... 732 8.8 7.2 10.3 8.2 8.2 6.2 A R A e A
Swaziland. 734 75.1 75.7 78.9 74.7 71.9 73.4 78.6 73.1 80.5 91.1 91.9
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Exports of Goods and Services
As percent of GDP
Africa(Cont.)
Tanzani 738 12.5 18.0 20.8 24.1 21.1 15.7 13.7 13.2 143 15.6
Togo. 742 32.8 28.0 40.6 355 38.0 34.1 35.0 32.2 35.1 34.8 L A
Tunisia.. 744 38.8 39.6 44.2 44.3 41.6 43.2 42.8 423 44.2 47.8 454 43.8
746 5.7 8.7 10.0 10.8 124 1.4 11.0 11.2 1.4 1.5 1.9
698 27.2 30.2 34.0
Asia*
Afghanistan, 1.S. of ... 512
Bangladesh.. 513 8.4 9.7 10.5 1.7 11.6 13.4 13.7 13.9 15.9 15.0 14.7
514
522 15.9 14.0 19.8 28.6 23.4 26.6 315 413 50.9 56.4 58.7
924 16.8 14.5 22.0 21.0 20.9 229 21.7 22.1 25.9 25.1 29.5 A
532 126.5 130.1 146.0 141.5 152.1 171.9
819 52.4 52.1 56.1 54.4 60.9 56.8 56.4 57.2 S A S A
534 8.6 9.6 9.8 10.4 10.6 10.7 10.8 1.4 13.9 13.7 15.3
Indonesia.. 536 26.7 25.7 25.5 26.2 25.0 293 57.5 39.9 47.0 44.5 38.1
Kiribati.. 826
Korea.... 542 27.6 27.5 27.8 285 27.5 31.9 45.6 385 404 374 349
Lao People's Dem.Rep 544 16.5 25.1 25.4 229 22.8 24.3 37.9 32.2 29.2 27.2 L
Malaysia... 548 75.8 78.7 88.9 93.8 913 93.1 115.6 1213 124.6 116.4 114.1
Maldives... 556 77.0 66.2 76.6 79.7 81.9 79.1 79.0 73.7 73.2 74.3 76.3
Mongolia.. 948 29.6 69.5 60.1 414 40.6 58.9 55.6 62.0 S A
Myanmar.. 518 1.6 1.5 1.4 1.2 1.0 8 7 .5 Co Ce
Nepal 558 18.6 20.7 23.5 24.4 26.1 26.5 23.0 253 24.0 20.7 L A
Pakistan... 564 17.6 17.6 17.4 17.3 17.9 16.9 15.6 15.2 17.1 19.2 20.2 21.3
Papua New Guinea. 853 52.0 58.5 54.2 65.0 56.8 52.1 55.7 63.7 S A S A
Philippines... 566 27.5 29.5 31.6 36.2 40.4 49.0 56.7 51.2 54.4 48.3 48.8 47.7
Samoa...... 862 27.3 26.5 25.1 336 353 344 S A S A S
Singapore. 576 166.0 165.3 1713 180.8 173.5 167.1 161.7 175.6 184.7 180.6 181.8
Solomon Islands.. 813 48.6 43.7 45.5 57.2 59.2 60.6 65.5 67.4 S A S
Sri Lanka.. 524 30.1 33.1 33.8 354 35.0 36.5 36.2 355 39.1 39.2 36.1 A
Thailand... 578 371 38.0 38.9 41.8 393 48.0 58.9 58.2 66.7 66.0 64.4 65.8
866 19.7 22.1
846 46.2 44.1 48.1 46.3
582 o A 385 43.6 44.0 48.9 55.0 54.6 56.0
*of which:
Taiwan Prov.of China.. 528
Europe
914 13.4 15.4 1.3 12.3 13.9 9.7 9.6 14.8 18.7 20.4 S A
Armenia... 911 2 353 233 23.1 20.2 19.0 20.8 23.4 255 29.4 31.9
Azerbaijan 912
913 50.0 46.2 55.6 46.6 52.7 73.5 68.3 63.5 66.3
Bosnia & Herzegovina. 963 e e o e A e 26.3 26.2 339 323 e e
Bulgaria 918 58.4 45.2 53.5 51.7 63.2 60.6 47.0 44.7 55.6 53.2 51.8 53.4
Croatia.. 960 o 52.4 48.4 358 39.6 394 394 40.8 47.0 48.5 46.4 51.8
Cyprus.. 423 50.8 48.5 48.6 47.5 47.7 47.8 44.2 45.2 46.8 47.4 52.5 51.2
Czech Republic 935 54.2 51.4 54.2 52.2 55.6 58.9 60.5 64.5 66.3 61.9 A
Czechoslovakia.... .. 934
Estonia.. 939 66.0 721 68.5 62.8 733 74.9 70.9 88.0 83.9 74.6 753
Georgia. 915 16.1 18.3 19.5 21.9 253 29.2
Hungary... 944 36.2 284 25.9 44.0 483 54.8 62.5 65.0 74.6 74.4 65.6 61.8
Kazakhstan 916 o 34.7 34.6 36.4 32.1 394 56.9 48.0 49.0 49.3
917 o A 336 30.0 30.8 38.2 36.4 42.2 41.8 36.7 39.6 A
941 79.9 73.1 46.0 42.7 46.8 46.8 471 40.4 423 414 416 42.5
946 83.3 55.3 49.9 52.2 53.1 45.7 39.1 449 50.0 53.4 52.4
962 o A o S 29.5 35.7 40.2 39.8 45.6 40.7 36.0 A
181 90.9 94.4 96.0 924 85.3 83.1 85.7 88.7 100.8 85.8 87.4 83.2
921 o A o 61.3 54.9 54.8 46.8 52.1 49.8 49.9 L
964 22.2 20.7 253 28.1 25.9 27.5 27.2 23.8 28.2 28.0 30.0 A
968 25.7 216 23.9 26.5 27.3 28.2 22.6 27.7 32.7 334 355 36.3
...... 922 A 27.2 29.7 26.3 249 32.0 43.2 44.1 37.0 35.0 35.1
Slovak Republic 936 o 55.3 58.0 56.5 52.3 55.7 58.7 59.3 69.7 A L A
Slovenia.... 961 63.1 59.0 60.1 51.8 52.0 53.6 533 49.3 56.0 57.6 57.7 56.9
Tajikistan.. 923
186 15.3 14.6 22.3 21.6 25.1 274 27.2 24.7 25.7 34.6 30.0 293
Turkmenistan... 925
Ukraine.... 926 453 46.2 45.7 40.6 421 54.0 62.4 55.5 56.3 58.6
Uzbekistan... 927
Middle East
Bahrain, Kingdom of... 419 84.4 84.1 79.7 82.0 88.0 79.1 64.6 789 90.0 83.3 90.5 A
469 27.2 24.4 23.4 22.0 20.8 19.6 14.8 16.3 17.2 17.8 19.5 283
Iran, I.R. of... 429 2.0 243 26.6 17.8 16.4 1.7 7.9 8.9 9.0 A L
Iraq... 433
Israel. 436 29.0 311 31.0 30.7 29.9 30.6 315 31.9 35.8 326 34.6 36.6
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Exports of Goods and Services

As percent of GDP
Middle East(Cont.)
Jordan... 439 50.2 50.3 47.9 51.7 52.9 49.3 45.8 43.4 419 42.4 L A
443 40.5 48.0 51.1 53.6 53.0 53.7 453 47.2 57.5 52.6 48.4 54.8
672 304 28.0 27.1 29.4 28.5 26.7 19.7 24.1 S A
449 44.7 43.1 43.0 44.0 49.8 50.0 41.8 48.6 59.1 57.3
Qatar.... 453
Saudi Arabia 456 394 34.6 34.2 37.6 40.3 394 29.8 34.8 43.7 39.9 41.2 46.9
Syrian Arab Republic 463 13.2 13.2 11.5 1.3 9.7 8.5 6.8 7.5 8.5 8.8 9.2
United Arab Emirates.. 466
West Bank and Gaza 487
Yemen, Republic of.......ccccoovvvrinn. 474 7.7 6.8 7.5 17.1 314 36.5 27.0 353 421 36.9 36.9 375
Western Hemisphere
Argentina. 213 6.7 6.9 7.5 9.7 10.4 10.6 10.4 9.8 11.0 1.5 28.2 259
Aruba... 314 o A o 150.9 181.6 166.1 123.5 139.5 194.5 A 135.4
Bahamas, The.. 313 56.2 57.9 56.0 57.6 o e o e o e o
Barbados 316 50.9 53.0 57.6 59.4 60.8 56.6 54.4 52.6 53.1 52.1 49.8
Belize.... 339 58.4 53.3 50.3 44.4 43.9 45.5 42.6 44.1 38.5 44.5 45.7 A
218 13.7 15.6 19.7 18.4 17.7 17.8 15.9 15.8 17.5 19.0 19.9 239
223 10.2 9.9 9.0 7.5 6.8 73 7.5 10.3 10.7 133 15.2 17.0
228 27.8 24.6 25.6 27.1 26.7 26.3 25.5 28.8 31.0 32.8 334 359
Colombia.. 233 17.7 16.4 133 13.3 13.5 13.3 13.6 16.2 18.8 18.3 17.5 19.5
Costa Rica.... 238 30.1 30.2 314 38.0 40.8 41.7 48.8 52.2 48.6 41.6 425 46.8
Dominican Republic. 243 21.7 49.4 50.1 48.0 46.5 46.9 47.2 46.0 45.7 393 38.7 A
Ecuador 248 29.4 25.0 24.8 25.7 26.4 25.6 21.5 32.1 37.6 26.8 25.2 26.2
253 16.4 19.7 20.2 21.5 21.4 26.2 25.4 255 27.9 26.0 26.6 26.7
258 18.2 17.8 17.3 19.3 17.7 17.9 18.0 19.0 20.0 18.6 16.2
336 130.4 113.8 107.1 101.2 102.2 99.7
263 7.3 7.5 33 8.2 6.4 1.7 12.8
Honduras.. 268 30.5 349 39.2 413 47.1 46.5 46.1 41.1 413 379 38.1 383
Jamaica.... 343 58.8 49.0 62.2 58.7 51.1 45.8 43.8 45.1 45.2 414 383 A
273 15.3 15.2 16.9 31.2 32.1 30.3 30.7 30.8 31.0 27.5 26.8 284
Netherlands Antilles 353
Nicaragua 278 17.3 19.2 16.4 20.8 21.8 26.6 26.4 25.7 27.9 28.1 28.5 314
Panama.... 283 87.0 84.5 87.9 87.9 79.5 83.2 74.9 619 67.3 67.7 61.9
Paraguay.. 288 36.6 48.0 48.2 53.3 45.7 414 48.6 37.3 36.8 35.7 434
Peru.. 293 12.5 12.1 12.2 12.3 13.1 14.2 133 14.9 16.1 15.9 16.4
Suriname.. 366 22.7 5.6 76.5 100.4 67.1 54.6 51.5 S o A
Trinidad and Tobago 369 394 40.5 42.5 52.5 48.9 52.2 48.5 50.2 59.3 53.6 L A
Uruguay... 298 20.4 18.4 18.6 18.2 18.8 19.4 18.5 17.0 18.2 17.6 21.8 27.3
Venezuela, Rep. Bol 299 25.7 26.8 30.3 26.8 35.8 284 20.0 21.6 28.6 22.2 29.0
ECCU
Anguilla 312 90.3 98.3 102.4 93.0 90.6 94.0 107.0 83.1 80.2 84.3 78.8
Antigua and Barbuda 31 96.1 96.2 87.3 81.4 74.5 76.3 75.1 73.2 70.4 A
Dominica 321 50.9 48.8 46.7 50.6 51.6 56.0 58.4 58.6 533 45.4
Grenada 328 39.7 44.2 48.3 44.8 44.7 44.1 473 57.6 57.4 A S
Montserrat. 351 435 49.4 55.1 713 135.8 62.2 433 723 57.7 48.8 47.9
St. Kitts and Nevis. 361 64.5 60.6 56.8 51.6 52.1 50.9 50.5 47.9 45.6 45.1 439
St. Lucia 362 65.1 65.9 65.1 68.5 61.8 61.8 61.8 55.2 56.5 51.9 48.8
St. Vincent & Grens... 364 59.2 50.0 46.6 51.3 533 50.1 49.7 53.1 53.1 50.3 49.0
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Imports of Goods and Services

As percent of GDP
Industrial Countries
m 10.4 10.7 11.3 12.0 12.2 12.6 12.6 13.3 14.8 13.6 13.3 13.8
156 27.4 30.1 32.7 34.0 343 37.4 39.4 394 39.8 37.8 37.0 34.0
193 18.0 18.9 19.6 20.7 19.7 20.2 21.6 21.5 231 22.0 22.2 21.3
158 7.9 7.1 7.3 7.9 9.5 10.0 9.2 8.9 9.7 10.1 10.3 e
New Zealand... 196 28.9 27.9 28.8 284 28.0 27.4 29.0 31.0 33.6 323 31.8 29.6
Euro Area
AUSETIA. e 122 37.5 36.1 37.7 39.1 40.9 44.4 44.7 46.4 51.0 524 50.9 514
Belgium 124 79.8 78.4
Belgium-Luxembourg 126
Finland... 172 25.5 27.6 29.5 29.2 30.0 30.9 30.0 29.3 33.7 31.7 30.4 30.2
France. 132 221 20.5 20.8 21.5 215 23.0 23.8 24.0 27.7 26.4 25.7 25.3
134 25.1 22.7 235 24.2 24.7 27.0 28.1 29.1 33.7 33.6 321 32.2
174 21.7 20.8 20.6 21.0 20.6 21.1 28.4 36.8
178 525 54.3 59.7 63.5 64.2 64.8 96.0 74.3 84.0 83.0 71.0 68.4
136 19.2 19.0 20.3 22.8 20.7 223 22.6 22.9 26.7 26.3 253 24.4
Luxembourg... 137 120.4 116.5
Netherlands 138 48.8 45.7 46.8 52.2 52.8 56.8 57.0 57.5 64.3 61.8 58.3 57.1
182 34.4 35.2 36.9 37.8 38.5 41.5 41.9 40.0 42.9 40.8 37.8 36.6
184 20.4 20.0 223 22.8 23.4 25.8 27.2 28.8 32.5 31.6 30.2 29.6
128 30.0 28.6 30.5 32.1 31.7 334 34.7 35.8 41.0 411 42.0 39.3
176 30.4 29.6 29.7 32.0 35.8 36.6 40.5 39.7 42.0 41.5 37.9 38.7
Norway.... 142 31.0 314 32.0 31.7 31.7 331 358 31.9 293 284 273 27.4
Sweden. 144 26.6 27.8 30.6 32.7 31.3 343 36.0 37.6 39.9 389 38.0 37.1
Switzerland.. 146 37.8 36.1 35.2 354 37.0 41.6 41.2 41.3 45.1 45.2 41.5 e
112 24.9 26.5 27.2 28.8 29.8 28.6 27.8 28.2 30.1 30.2 293 28.2
Developing Countries
Africa
614 - - - 70.5 68.4 68.0 72.5 92.7 62.9 74.9
638 34.7 35.0 42.3 44.5 339 35.0 32.7 35.6 31.4 314
Botswana. 616 48.3 47.3 41.0 46.3 42.4 48.7 525 54.0 e e
Burkina Faso. 748 19.2 20.9 22.7 e A e A e 253 22.8 e
Burundi.... 618 29.4 29.5 24.9 25.9 15.9 14.5 19.4 16.1 213 22.1 23.4
Cameroon 622 16.2 15.8 22.7 18.4
Cape Verde.. 624
Central African Rep. 626 24.2 22.7 28.7
628 28.0 31.0 349 e
Comoros 632 42.6 37.3 46.9 46.0
Congo, Dem. Rep. of.. 636
Congo, Republic of 634 40.1 50.1 90.9 63.6 60.0 60.2 72.6 59.1 371 54.9 53.6
Cte d'lvoire.. 662 30.8 29.8 34.2 38.1 37.5 353 34.5 33.6 34.2 34.4 341
Djibouti 611
Equatorial Guinea... 642 56.9 51.7 50.7 117.9 174.2
Eritrea... 643
644 18.3 18.8 23.8 26.3 22.6 20.7 28.8 30.2 25.6 343
646 324 34.6 383 35.7 33.0 37.2 48.0 38.1
648 73.8 104.8 82.5
652 293 36.4 36.8 32.8 34.5 383
654 20.3 17.7 12.8 20.0 25.7 31.7
664 26.5 36.1 34.4 39.1 37.3 35.6 324 31.2 36.0 35.6 30.9
666 123.6 1151 104.7 112.2 111.8 106.6 103.2 91.0 89.6 94.8 107.3
Liberia... 668
Madagascar. 674 24.4 24.2 29.4 31.2 25.1 30.5 30.2 32.2 39.2 324 22.8
Malawi. 676 41.9 29.5 53.9 46.0 32.5 35.7 359 42.6 38.6 e e
Mali...... 678 35.1 339 43.5 41.7 36.2 33.2 29.5 33.2 34.2 38.5 32.5
Mauritania 682 57.7 61.7 53.1 48.1 53.4 48.8 A e e e e
Mauritius.. 684 62.5 64.2 65.1 60.7 63.8 64.4 63.9 66.5 59.5 58.6 59.2 e
Morocco... 686 31.8 32.1 30.9 34.1 29.6 31.8 31.9 339 37.6 36.2 36.9 36.4
Mozambique 688 50.6 54.6 56.2 46.1 353 29.4 28.6 36.8 39.9 47.0 50.5
Namibia 728 64.8 63.9 57.6 59.9 60.5 59.1 56.1 54.4 52.6 51.3 e
Niger.... 692 25.5 21.8 29.7 27.4 A e A e e e
Nigeria 694 283 29.5 22.9 14.2 8.7 10.6 10.2 335 e e e
Rwanda.... 714 17.6 20.7 63.3 29.1 26.5 25.5 211 23.5 24.4 26.1 25.4
S& Tomé & Prhcipe . 716
Senegal.... 722 31.0 31.0 45.1 40.9 36.1 36.5 37.4 384 39.8 40.0 40.8
Seychelles. 718 59.3 64.6 55.1 62.5 75.7 76.6 76.7 84.5 78.7 95.7 82.6
Sierra Leone. 724 29.7 323 32.5 29.9 355 141 19.0 28.0 39.3 36.9 42.5
Somalia 726
South Africa. 199 17.3 17.8 19.8 22.1 23.2 23.4 24.6 23.1 25.8 27.2 30.2 26.6
Sudan... 732 24.2 12.3 21.9 14.9 18.9 15.7
Swaziland. 734 100.7 101.7 91.0 93.4 97.9 91.3 99.6 91.6 95.9 102.2 101.0
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Imports of Goods and Services

As percent of GDP
Africa(Cont.)
Tanzani 738 36.4 47.5 40.2 40.7 334 255 28.1 25.6 22.7 24.1
Togo. 742 44.8 40.5 49.9 51.2 52.6 46.6 49.6 43.4 49.9 52.4 L A
Tunisia.. 744 46.7 49.1 48.4 48.9 435 46.0 46.1 44.5 47.8 52.2 49.6 47.6
746 20.6 229 21.8 24.1 26.2 25.7 30.2 23.1 24.3 26.5 27.1
698 36.2 31.3 36.5
Asia*
Afghanistan, 1.S. of ... 512
Bangladesh.. 513 13.5 14.5 16.0 20.0 18.7 19.0 18.6 20.0 21.3 21.3 19.5
514
522 25.6 239 322 40.6 374 37.2 44.7 54.6 63.1 65.7 67.2
924 15.7 16.4 20.6 19.3 18.8 18.2 17.1 19.1 23.2 22.8 26.5 A
532 126.3 125.5 142.4 137.5 144.4 163.2
819 55.0 59.5 59.5 58.3 59.3 57.8 58.5 56.1 S A S A
534 10.3 10.9 1.7 13.2 14.2 13.9 14.1 14.0 16.5 15.4 16.5
Indonesia.. 536 25.1 24.2 24.7 26.9 26.1 29.1 46.0 30.1 36.9 358 30.5
Kiribati.. 826
Korea.... 542 29.1 274 28.9 30.0 313 33.2 333 323 37.6 354 336
Lao People's Dem.Rep 544 25.8 35.6 435 42.1 411 40.7 46.9 39.8 334 31.9 L
Malaysia... 548 74.4 78.8 90.5 97.8 89.9 92.2 93.5 96.3 104.6 98.0 96.6
Maldives... 556 76.3 729 72.4 783 78.5 789 76.0 78.4 72.3 729 71.2
Mongolia.. 948 344 73.0 61.9 42.5 48.6 53.0 69.0 76.8
Myanmar.. 518 1.7 2.4 2.0 1.9 1.6 1.4 1.1 7 S S
Nepal 558 27.9 31.5 36.1 385 39.6 39.6 315 34.0 335 311 L A
Pakistan... 564 25.8 253 233 24.1 26.6 22.7 20.3 19.7 20.5 21.8 20.9 21.9
Papua New Guinea. 853 45.9 39.0 36.3 414 43.9 49.0 49.8 52.7 S A S A
Philippines... 566 31.8 38.0 40.6 45.0 49.9 61.3 60.8 48.3 52.5 52.2 49.6 50.8
Samoa...... 862 85.9 789 52.4 60.1 58.8 60.3 S A S A S
Singapore. 576 156.3 157.5 156.4 164.8 158.3 154.3 140.7 157.9 168.9 160.9 157.7
Solomon Islands.. 813 58.4 55.5 58.7 63.1 65.1 78.0 71.3 60.3 S A S
Sri Lanka.. 524 39.6 42.6 45.6 45.9 43.9 43.6 423 433 49.6 45.4 429 A
Thailand... 578 41.8 42.5 44.1 48.9 45.9 48.0 434 45.9 58.5 60.0 58.3 59.6
866 50.0 53.5
846 493 48.4 50.4 48.3
582 o A o S 50.0 50.6 49.6 47.4 55.6 54.9 61.2
*of which:
Taiwan Prov.of China.. 528
Europe
914 93.2 62.2 37.6 33.7 413 353 30.8 30.0 40.0 43.2 L A
Armenia... 911 o 3 67.0 56.4 55.6 58.1 53.6 49.8 50.5 46.2 46.6 49.8
Azerbaijan 912
913 o A o 54.6 50.2 61.6 533 54.8 77.6 72.7 67.1 70.1
Bosnia & Herzegovina. 963 96.8 92.9 88.2 91.7
Bulgaria 918 62.0 53.9 53.5 49.6 60.1 55.3 47.0 50.6 60.9 619 58.9 62.8
Croatia.. 960 o 48.8 47.1 48.4 49.7 57.5 48.7 49.2 52.1 54.4 57.3 59.7
Cyprus.. 423 60.6 47.5 47.9 49.7 53.0 51.9 50.9 48.0 53.1 51.6 58.9 53.9
Czech Republic 935 o 52.7 53.7 57.7 58.8 61.6 60.2 61.8 67.5 68.8 64.1 A
Czechoslovakia.... .. 934
Estonia.. 939 o 70.0 82.5 76.1 73.6 84.1 84.7 76.4 91.8 87.4 81.7 83.3
Georgia. 915 o A o S S 39.5 36.9 389 39.0 40.1 424 A
Hungary... 944 34.2 38.2 34.5 44.2 47.9 53.9 64.0 67.7 78.4 75.9 67.9 66.1
Kazakhstan 916 o A o 355 37.6 39.0 371 384 48.3 48.9 48.1 43.6
917 o A 449 48.7 56.5 46.2 56.8 56.5 47.8 37.0 434 A
941 73.1 57.8 44.4 44.8 54.2 54.6 59.6 49.9 50.3 51.7 51.4 55.2
946 o 91.2 61.4 61.0 61.8 63.4 57.2 49.2 51.2 55.4 58.8 58.4
962 o A o S 40.2 50.0 56.3 52.2 63.5 56.6 56.9 A
181 98.9 104.9 106.8 105.5 98.7 91.1 91.8 94.1 1115 91.3 87.7 88.7
921 o A o 69.8 73.7 74.3 72.4 67.4 75.5 733 L
964 21.5 24.1 23.0 26.6 28.6 32.1 326 323 34.8 31.8 334 A
968 33.2 26.3 25.9 31.9 354 349 303 32.0 37.9 411 411 44.1
...... 922 o A 23.6 26.4 22.1 22.7 27.5 27.0 23.5 24.3 24.4 23.7
Slovak Republic 936 o 60.1 533 54.9 63.1 65.2 69.2 64.5 71.9 A L A
Slovenia.... 961 55.3 57.2 57.9 53.7 53.0 54.4 54.7 53.4 59.6 58.2 56.3 56.9
Tajikistan.. 923
186 16.8 18.7 20.2 23.7 27.3 29.8 27.6 26.3 31.2 31.5 30.2 30.8
Turkmenistan... 925
Ukraine.... 926 o A 49.0 49.4 48.2 43.6 45.0 48.2 57.4 53.9 51.8 56.0
Uzbekistan... 927
Middle East
Bahrain, Kingdom of... 419 96.7 80.7 74.0 70.5 76.2 69.5 63.9 63.0 64.4 60.4 73.2 A
469 329 326 303 285 27.0 27.6 24.9 239 23.4 233 23.2 27.7
Iran, I.R. of... 429 2.9 31.5 21.2 14.2 12.7 10.5 9.1 6.4 53 A L A
Iraq... 433
Israel. 436 35.8 40.0 395 394 38.0 36.0 34.6 36.8 37.9 356 385 379
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Imports of Goods and Services

As percent of GDP
Middle East(Cont.)
Jordan... 439 81.3 80.1 70.5 72.8 78.2 71.6 65.6 61.3 68.6 67.7 L A
443 59.5 48.1 44.8 47.6 42.0 43.1 52.8 40.7 30.7 36.4 39.7 389
672 25.8 31.3 26.1 22.6 23.8 21.8 21.3 17.4 S A
449 36.6 395 35.6 36.5 35.8 38.6 49.0 37.0 31.0 35.0
Qatar.... 453
Saudi Arabia 456 45.9 38.1 29.2 31.5 315 31.7 304 27.7 28.1 26.2 26.3 255
Syrian Arab Republic 463 12.2 13.4 13.8 10.9 9.9 7.7 6.8 7.1 6.7 7.0 7.1
United Arab Emirates.. 466
West Bank and Gaza 487
Yemen, Republic of.......ccccoovvvrinn. 474 18.1 16.0 8.6 19.5 36.6 45.4 48.0 37.7 34.6 36.0 37.7 40.2
Western Hemisphere
Argentina. 213 8.4 9.3 10.6 10.1 1.1 12.8 13.0 11.6 11.6 10.2 12.9 14.4
Aruba... 314 o A o 152.8 185.5 177.0 124.4 157.8 177.0 A 140.9
Bahamas, The.. 313 52.5 52.5 53.7 58.5
Barbados 316 42.6 47.6 49.6 56.3 56.6 58.8 56.9 58.3 58.6 56.5 55.8
Belize.... 339 67.3 64.7 57.9 48.7 45.6 51.5 50.8 52.5 52.3 60.4 58.3 A
218 24.0 25.0 22.6 234 23.4 26.0 25.9 24.0 24.8 24.7 26.6 255
223 7.2 8.0 8.0 9.0 8.5 9.3 9.4 11.8 12.0 14.3 13.4 13.0
228 26.6 27.1 24.6 25.7 28.1 28.2 28.7 26.5 29.1 31.3 31.0 32.8
Colombia.. 233 15.4 18.8 17.4 17.3 16.9 17.2 17.6 15.5 17.2 19.4 19.0 21.1
Costa Rica.... 238 34.1 35.7 34.0 40.3 42.7 44.5 50.0 45.5 45.8 42.2 459 48.7
Dominican Republic. 243 30.9 57.0 55.7 51.4 51.4 51.7 56.3 53.5 55.4 47.2 47.7 A
Ecuador 248 23.8 26.6 26.4 283 24.1 25.8 28.8 25.2 315 31.5 322 29.0
253 323 343 35.2 38.2 343 37.8 37.5 37.8 429 41.8 413 43.0
258 27.3 26.1 24.6 254 22.4 23.6 26.0 274 28.9 289 28.5
336 155.8 135.4 121.9 113.9 108.2 109.4
263 16.2 18.7 1.4 343 26.3 27.5 27.2
Honduras.. 268 36.1 42.7 48.4 46.8 55.2 53.3 53.5 55.5 54.2 53.0 51.8 53.6
Jamaica.... 343 59.8 56.8 62.7 64.5 59.4 54.7 52.3 52.0 55.8 56.7 57.3 A
273 20.4 19.2 22.0 28.7 30.2 30.5 329 326 33.0 29.8 28.8 30.2
Netherlands Antilles 353
Nicaragua 278 51.3 42.7 32.8 36.1 414 50.6 49.8 57.6 54.3 53.5 54.6 57.9
Panama.... 283 88.0 84.7 86.9 89.7 80.5 85.8 81.7 68.4 69.7 66.0 62.4
Paraguay.. 288 38.0 49.1 53.4 57.7 52.4 50.4 52.6 419 433 423 44.5
Peru.. 293 15.0 15.9 15.7 17.9 17.8 18.4 18.8 17.5 18.3 17.9 17.6
Suriname.. 366 23.2 5.1 64.3 87.7 76.1 619 70.1 A S A
Trinidad and Tobago 369 28.6 31.0 29.8 39.6 38.0 56.3 53.8 44.4 45.4 43.5 L A
Uruguay... 298 19.3 19.1 19.9 18.5 19.4 20.2 20.0 19.1 20.9 20.0 20.2 24.2
Venezuela, Rep. Bol 299 28.4 26.7 22.5 21.8 21.0 21.2 21.7 18.1 17.6 18.9 18.3

ECCU

Anguilla 312 109.2 108.0 103.6 122.5 123.6 115.7 130.6 138.1 143.6 122.7 1129

Antigua and Barbuda 31 91.2 87.3 84.4 88.9 86.5 82.3 79.0 81.4 75.1 A

Dominica 321 65.2 63.7 62.4 66.6 69.6 70.5 66.2 67.5 67.5 63.1

Grenada 328 55.2 63.7 61.2 60.9 65.6 67.1 72.2 69.9 75.1 A S
Montserrat. 351 85.7 68.6 81.3 94.4 127.4 115.7 1221 137.1 128.5 134.3 140.0
St. Kitts and Nevis. 361 71.6 73.9 67.2 75.0 78.9 71.2 67.2 724 75.7 70.7 72.9
St. Lucia 362 72.4 711 71.3 70.9 68.2 714 67.7 67.4 64.2 59.2 59.7
St. Vincent & Grens... 364 69.3 68.2 70.6 65.7 66.5 78.1 78.6 73.5 60.9 61.1 60.2
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Current Account Balance
Excluding Exceptional Financing

As percent of GDP
Industrial Countries
United States... m -8 12 17 -15 -1.5 -1.6 -2.4 -3.2 42 38 —4.5 —4.8
Canada 156 =37 39 23 -7 6 -1.3 =13 3 2.7 2.3 2.0 2.0
193 =37 33 5.1 54 -39 =31 -5.0 =5.7 41 24 4.4 6.0
158 3.0 3.0 2.7 2.1 1.4 2.2 3.0 2.6 2.5 2.1 2.8 e
196 -2.6 17 4.6 —4.9 -5.8 6.5 -4.0 —6.2 438 25 -3.8 4.6
Euro Area
Austria... 122 -4 6 45 -23 =21 =25 =25 -3.2 2.6 49 3 -9
Belgium.. 124 5.4 39
Belgium-Luxembourg 126
Finland... 172 4.7 13 1.1 4.0 39 5.4 5.7 6.3 7.5 7.2 1.7 5.7
France. 132 3 7 .5 7 1.3 2.7 2.6 2.2 1.4 2.2 1.0 2
134 -1.0 B 14 =11 -6 -4 -6 =11 43 1 2.2 2.2
174 -2.2 8 -1 -24 =37 —4.0 R 5.8 &7
178 1.1 3.5 2.9 2.6 2.8 2.3 1.2 3 5 B -1.2 -14
136 -2.4 .8 1.3 2.3 3.2 2.8 1.7 7 5 4 -6 -15
137 7.8 9.5
Netherlands... 138 2.0 4.1 49 6.2 5.2 6.7 33 33 1.8 2.0 2.4 3.2
Portugal. 182 -2 3 25 -1 —4.8 —6.3 =73 -85 104 94 —6.7 =51
Spain.. 184 =37 12 13 A . 4 -5 -23 34 2.8 -2.4 -2.8
Denmark.. 128 2.9 3.5 2.1 1.0 1.7 5 -1.2 1.7 1.5 3.1 2.9 2.9
Iceland 176 =23 .6 1.8 7 -1.8 -1.8 -6.9 -7.0 10.1 44 -3 54
Norway. 142 3.5 3.0 3.0 3.5 6.9 6.4 - 5.3 15.5 15.4 13.0 13.0
Sweden. 144 =35 2.1 3 2.0 2.2 3.0 19 2.4 2.8 3.1 5.3 7.6
Switzerland.. 146 5.9 7.6 6.7 7.1 7.1 10.4 10.2 1.4 14.3 9.7 9.7 e
United Kingdom.. 112 -2.2 19 4.0 -1.3 -9 -1 -5 -2.7 25 2.2 -1.7 -1.9
Developing Countries
Africa
AlGETTa. v 612
Angola.. 614 - - - -5.9 50.1 -11.6 -28.7 -27.8 8.7 6.0
Benin.... 638 -5.6 4.8 45 -10.3 -2.6 -7.9 —6.5 8.0 49 6.8
Botswana. 616 5.0 1.3 5.1 6.8 11.6 14.8 3.6 1A A e
Burkina Faso. 748 -7 22 7 A o A o A 5.1 134 .
Burundi.... 618 =55 29 16 1.0 —4.6 -1 -6.0 -33 6.8 53 -4
Cameroon 622 =33 5.1 -8 1.0 R e o
Cape Verde.. 624
Central African Rep. 626 -5.9 10 29
628 =51 8.0 3.2 R
632 5.4 3.6 37 -84
Congo, Dem. Rep. of.. 636
Congo, Republic of.. 634 -10.8 20.6 44.8 -29.5 -25.6 —6.7 =123 9.8 20.1 10 =11
Cte d'lvoire.. 662 -9.1 8.6 -2 —4.9 -1.5 -1.3 =23 -1.0 23 6 6.6
Djibouti 611
Equatorial Guinea... 642 —6.6 1.6 -3 —-74.2 -125.7
Eritrea... 643
644 -1.6 9 2.4 7 13 -6 -53 -71.6 .2 +2
646 -3.0 9 7.6 9.4 15.6 10.0 -133 8.4
648 11.2 49 2.7
652 -5.9 94 4.7 -2.2 4.7 8.0
Guinea.. 656
Guinea-Bissau.. 654 -19.0 5.5 #5 -11.3 -18.0 -10.8 e Ce e e e
Kenya... 664 -2.2 1.2 1.4 4.4 -8 —4.3 —4.1 -8 49 3.0 =11
Lesotho. 666 4.6 3.6 12.9 -34.6 -32.1 —-26.3 =315 —24.2 47.6 124 -16.1
Liberia... 668
Madagascar. 674 —6.6 +7 93 8.7 =73 -1.5 -8.0 —6.8 +3 38 —6.8
Malawi. 676 -15.8 8.1 154 5.4 —6.2 -10.7 -2 8.8 45 R e
Mali 678 -8.8 +5 92 -11.9 -10.1 —6.6 -5.6 8.6 9.0 40.3 4.4
Mauritania 682 -10.7 184 +0 2.1 8.4 45 R e A e A
Mauritius.. 684 - 2.8 6.5 -5 8 =21 R -2.9 8 6.1 5.5 R
Morocco... 686 -1.5 19 24 -3.9 -2 -5 -4 -5 45 4.7 4.1 3.7
Mozambique 688 -17.5 216 21.2 -194 -14.5 8.6 -10.9 -224 204 19.1 -20.4
Namibia 728 1.7 39 2.6 5.0 33 2.5 4.8 4.8 4.9 2
Niger.... 692 —6.8 43 89 9.1 A e A e
Nigeria.. 694 7.1 25 5.1 -2.9 2.7 4 -3.2 1.4 R e A
Rwanda.... 714 —4.1 6.6 6.1 45 -6 -33 —4.1 -1.5 54 6.2 -7.4
Sé& Tomé & Prhcipe 716
Senegal.... 722 —6.7 8.1 5.6 =55 —43 —4.3 5.4 —6.8 7.6 53 —6.2
Seychelles. 718 -1.6 16 49 -6 -11.8 -12.9 -19.4 -20.5 &3 20.0 -18.7
Sierra Leone. 724 -8 +5 98 -13.6 -16.0 6.5 4.9 -14.8 47.7 131 -93
Somalia.... 726
South Africa. 199 1.5 1.2 . -15 =13 -15 -1.6 -4 2 - .6 -9
732 =121 39 104 6.0 -10.1 8.1
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Current Account Balance
Excluding Exceptional Financing
As percent of GDP
Africa(Cont.)
Swaziland. 734 —4.1 6.2 2 -2.2 -39 -2 -6.9 -2.6 47 42 -4.0
738 -15.5 24.6 5.8 -12.3 -7.9 8.2 -11.0 -9.7 55 51
742 -84 6.6 5.7 -93 -10.5 -7.8 -9.9 -89 416 137 A -
744 -7.1 9.1 34 —4.3 -2.4 =31 -3.4 =21 42 42 =35 -2.9
746 =31 6.7 39 =55 -4.0 =55 -8.0 =117 +4.2 137 -7.0
754 -9.0
698 -89 18 6.2
Asia*
Afghanistan, 1.S. of.. 512
Bangladesh.. 513 .6 1.1 .6 -2.2 =25 -7 -1 -8 B4 12 1.6
Bhutan......... 514
Brunei Darussalam.. 516
Cambodia. 522 4.7 4.2 5.7 =55 5.4 —6.2 -5.6 54 38 23 -1.6
China,P.R.: Mainland.. 924 1.4 19 13 .2 9 4.1 33 2.1 19 1.5 29 S
China,P.R.:Hong Kong.... 532 e c .. Ce ce 1.5 6.4 43 6.1 7.9 10.3
Fiji. 819 -4.0 84 6.2 =57 6 -1.6 -3.6 7 R e A
India. 534 -1.6 B -5 -15 -1.5 -7 -1.6 -7 6 4 9
Indonesi 536 -2.0 13 16 -3.2 -3.4 -23 43 4.1 53 49 4.5
Kiribati.. 826
Korea.... 542 =13 3 10 -1.6 —4.1 -1.6 1.7 5.5 2.4 1.7 1.1
Lao People's Dem.Rep 544 9.4 40.5 184 -19.5 -18.5 -17.5 -11.7 83 5 47 ..
Malaysia... 548 =37 45 6.1 -9.7 4.4 -5.9 13.2 15.9 9.4 8.3 7.6
Maldive: 556 -6.9 16.7 3.1 —4.5 -1.6 —6.8 -4.0 -134 8.2 92 -6.9
Mongolia.. 948 —4.2 5.5 6.8 3.2 -85 5.2 -13.2 =131
Myanmar.. 518 -3 4 -2 -2 -2 -2 -2 =1 Ce .
558 -5.2 63 8.7 -84 -7.4 8.0 -1.5 =51 5.6 6.2 A e
564 -39 6.1 35 =5.7 -7.5 -2.9 -3.8 -15 4 3.4 6.3 5.2
Papua New Guinea. 853 =37 9.5 7.6 10.7 3.6 -3.9 -8 2.8 R e R e
Philippines 566 -1.9 55 4.6 -2.7 —4.8 -53 2.4 9.5 8.2 19 5.7 4.2
862 -33.8 243 3.1 49 5.8 3.9
576 11.9 7.2 16.1 17.6 15.2 15.6 22.6 18.7 14.5 19.0 215
Solomon Islands.. 813 -5 20 -8 23 4.0 -10.1 2.7 6.6 A o A
Sri Lanka.. 524 —4.6 3.7 6.5 -5.9 -4.9 -2.6 -1.4 -3.6 64 17 -1.8 e
Thailand 578 =57 5.1 5.6 8.1 -8.1 -2.0 12.7 10.1 7.6 5.4 55 5.6
Tonga. 866 -3 4.1
Vanuatu 846 -6.9 +.6 92 -1.7 e e A . S
Vietnam.... 582 -8.2 =5.7 -39 4.1 3.5 2.1 -1.7
*of which:
Taiwan Prov.of China..........ccccecuene, 528
Europe
Albania 914 -7.5 1.2 8.1 -5 -4.0 -11.9 =21 —4.2 42 53 .. -
Armenia 911 B 16.0 -17.0 -18.2 -18.7 =221 -16.6 14.6 95 —6.2 —6.6
Azerbaijan.... 912 .
Belarus 913 —4.3 -3.6 6.1 —6.7 -1.6 3.1 35 -2.6 -2.9
Bosnia & Herzegovina. 963 e o o e o e -19.0 -234 19.5 26.0 A e
Bulgaria 918 —4.2 10.1 -3 -2 2 4.1 -5 -5.0 5.6 +2 -53 -84
Croatia.. 960 R 53 38 -85 -53 -13.9 —6.8 -7.0 25 37 -84 -7.3
Cyprus.. 423 -9.2 1.7 1.0 -1.8 -5.2 —4.0 —6.6 -23 51 43 =51 -2.2
Czech Republic.... 935 13 2.0 -2.6 -7.2 6.8 =23 -2.7 438 54 6.1
Czechoslovakia 934 .
Estonia 939 1.2 6.9 —4.2 -8.6 -11.4 -8.6 -53 54 57 -10.2 -13.2
Georgia.... 915 o e A e S -14.4 -7.6 =71 8.8 6.6 —6.8 e
Hungary... 944 9 +1.0 98 -3.6 =25 -15 4.7 =51 6.2 34 —4.1 -89
Kazakhstan.. 916 A -1.2 =37 -3.8 -5.8 -1.0 3.7 5.2 -2.9 -6
917 R e k) -15.7 =233 -1.8 -25.1 -20.2 92 34 -53 e
941 14.0 19.2 55 -3 -5.0 5.6 -9.8 9.1 64 8.9 -7.0 8.6
Lithuania.. 946 3.2 22 -9.6 -9.0 -10.0 -11.7 -11.0 5.9 47 =51 -7.0
Macedonia, FYR.. 962 R e A e —6.5 -7.4 -7.5 -9 2.0 #1 -8.6 e
Malta.... 181 1.1 34 4.8 =111 -12.2 6.1 —6.3 -33 432 46 -1.2 6.0
Moldova 921 R e A 6.1 =115 -14.3 -19.7 6.7 97 53 ..
Poland.. 964 =37 6.7 1.0 7 =23 —4.0 —43 -1.7 6.1 29 -2.6 e
Romania... 968 -7.7 4.7 45 -5.0 =73 6.0 -6.9 -3.6 37 55 =33 -5.8
Russia 922 e 2.8 2.2 2.8 - . 12.6 18.0 11.0 8.4 8.3
Slovak Republic 936 R 43 43 2.0 -10.0 -93 -9.6 =5.7 34 S e o
Slovenia 961 7.8 1.5 4.0 -4 3 3 -6 -33 29 .2 1.7 .
Tajikistan.. 923
186 -6 3.6 2.0 -14 =13 -14 1.0 -7 49 23 -8 -2.9
Turkmenistan... 925
Ukraine 926 32 =31 -2.7 -2.7 =31 5.3 4.7 3.7 7.7 5.9
Uzbekistan... 927
Middle East
Bahrain, Kingdom of... 419 -17.4 65 4.6 4.1 43 -5 -12.6 -6 10.4 2.9 —6.7 e
469 6.7 49 . -4 -3 -9 -3.0 -1.8 40 4 7 53
Iran, I.R. of... 429 -6 53 6.6 3.2 3.7 1.3 =11 2.6 38
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Balance of Payments

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Current Account Balance
Excluding Exceptional Financing

As percent of GDP
Middle East(Cont.)
436 =13 3.7 45 -5.2 -5.2 -3.2 =11 -3.2 2.6 16 =13 .6
439 -15.7 1.2 64 -3.8 -3.2 4 .2 5.0 7 - e o
443 =23 10.4 13.0 18.9 22.9 26.6 8.8 17.2 39.6 24.4 121 18.1
672 4.2 45 A 6.5 44 5.0 =13 7.0 R e
449 —4.8 95 6.2 5.8 2.2 -5 -20.9 -1.9 17.2 1.6
Saudi Arabia 456 -13.0 3.1 +.8 =37 4 2 -9.0 3 7.6 5.1 6.3 13.8
Syrian Arab Republic 463 2 EJ 1.8 5 A 7 A 3 1.3 1.4 1.6
United Arab Emirates.. 466
West Bank and Gaza.. 487
Yemen, Republic of 474 -7.0 64 7 1.1 5 -1.0 -7.6 48 14.0 7.0 5.2 13
Western Hemisphere
Argentina. ..o 213 =25 34 43 -2.0 =25 —4.2 4.9 —4.2 32 14 9.0 6.0
314 o e A - -5.0 -12.8 =11 -19.3 15.2 -12.8
Bahamas, The.. 313 13 1.7 14 -4.8 ..
Barbados 316 8.8 4.2 7.7 2.3 3.5 -23 -2.6 6.0 5.6 43 —6.6
i 339 -5.9 9.1 +3 -2.6 -9 4.4 -7.8 9.1 43.9 183 -15.0 e
218 -9.5 8.8 45 —4.5 =55 -7.0 -7.8 -5.9 53 34 —4.5 2
223 1.6 - -2 -2.6 -3.0 -3.8 —4.3 4.7 4.0 46 -1.7 8
228 -2.2 54 2.8 -1.9 —4.1 4.4 4.9 A 12 16 =13 -8
Colombia.. 233 1.7 35 4.6 —4.9 —4.8 54 4.9 .8 9 14 -1.8 -1.9
Costa Rica.... 238 4.4 64 23 =31 -2.2 =37 =37 —4.2 44 43 5.4 =55
Dominican Republic. 243 -8.0 5.5 27 -1.5 -1.6 -1.1 -2.1 -2.5 5.2 3.5 -3.7 o
Ecuador 248 -1.0 5.6 4.8 -5.0 -3 -1.9 -9.0 5.5 5.8 33 -5.6 -1.7
El Salvador... 253 =33 18 -2 -2.8 -1.6 -9 -8 -1.9 33 +1 -2.9 —4.9
Guatemala 258 —6.8 6.2 48 -3.9 -2.9 -3.6 5.4 5.6 54 6.0 =51
336 -37.1 30.1 229 =217 -9.8 -15.0 R
263 .5 8 +1 =37 —4.6 -15 -1.0 -
Honduras.. 268 -8.7 8.8 40.0 =51 -8.2 5.8 -7.5 -11.5 46 53 =37 —4.0
Jamaica.... 343 8 3.8 1.7 -1.7 -2.2 —4.5 —4.3 -2.8 46 94 -133 e
273 —6.7 5.8 +0 -6 -8 -1.9 -3.8 -2.9 31 29 -2.2 -15
Netherlands Antilles 353 ..
Nicaragua.... 278 —46.5 33.7 30.6 -22.7 -24.8 -24.8 -19.2 -24.8 20.0 194 -19.6 -18.9
Panama.... 283 =37 12 2 54 -2.2 -5.0 -10.8 -11.5 6.2 45 -8
Paraguay.. 288 -9 9 35 -1.0 =37 —6.8 -1.9 =21 38 39 1.3
Peru.. 293 -5.2 #1 6.0 8.6 —6.5 =5.7 -5.9 -2.8 29 2.2 -2.0
Suriname.. 366 9 7 12.2 14.2 -85 -1.5 -18.9 e A e
Trinidad and Tobago... 369 2.6 2.5 4.4 5.5 1.8 -10.7 -10.6 4 6.7 4.6 R A
Uruguay. 298 -1 16 25 =11 =11 -13 =21 -24 2.8 2.6 2.6 5
Venezuela, Rep. Bol 299 —6.2 33 43 2.6 12.6 4.2 —4.6 2.0 9.8 1.6 7.8
ECCU
Anguilla 312 -31.8 22.6 18.6 -15.5 =311 -26.1 —24.6 -59.2 63.0 40.9 -39.9
Antigua and Barbuda 311 -23 33 13 -1 -11.0 -8.2 -7.5 -8.8 9.9 e
Dominica 321 -14.1 137 47.5 -18.5 =217 -17.2 -89 -134 49.7 8.5
Grenada 328 -12.9 47.5 10.3 -14.8 -18.9 -21.6 -23.2 -14.0 20.5 A e
Montserrat. 351 —-26.6 45.2 224 -3.8 37.5 5.6 10.4 —4.8 22.2 184 -25.0
St. Kitts and Nevis. 361 -8.6 154 1.4 -19.8 —-26.6 -224 -16.1 =271 20.1 31.0 -35.1
St. Lucia............ 362 =113 0.1 93 6.0 -10.1 -13.5 -9.5 -14.6 41.6 1.5 -15.5
St. Vincent & Grens... 364 -10.4 184 23.8 —-15.3 -12.7 -28.7 -29.1 -21.9 8.8 +1.9 -11.7
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GDP Volume Measures

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
World 001 3.0 2.7 4.6 3.9 4.3 4.1 2.6 3.6 4.6 1.7 1.9 e
Industrial Countries, 110 1.9 1.2 3.2 2.4 2.8 3.2 2.8 3.4 3.5 1.2 13 2.2
United States..... 1m 33 2.7 4.0 25 37 4.5 4.2 44 37 8 1.9 3.0
Canada 156 9 23 438 2.8 1.6 4.2 4.1 5.5 5.3 1.9 33 1.7
Australia 193 2.0 3.8 49 35 43 39 5.2 43 3.2 25 3.8 3.0
158 1.0 2 1.1 1.9 35 1.8 1.2 2 28 4 -3 25
196 1.0 6.3 5.1 3.7 3.2 29 A 5.2 2.2 4.0 4.1 2.0
Euro Area.. 163 e o o o 13 22 2.7 24 3.6 33 8 6
Austria. 122 1.3 5 24 1.7 2.0 13 33 3.6 34 8 1.4 7
Belgium 124 13 B 33 2.3 8 39 2.1 10.3 3.7 7 i 1.1
Finland.... 172 -33 +1 4.0 3.8 4.0 6.3 5.3 32 5.1 1.1 23 1.9
France 132 1.2 9 1.8 1.9 1.1 1.9 35 3.1 3.8 2.1 1.2 5
Germany.. 134 2.2 +1 23 1.7 8 1.5 1.8 2.1 29 8 2 -1
Greece. 174 7 1.6 2.0 2.1 24 3.6 34 3.6 4.1 4.2 39 43
Ireland. 178 33 2.7 5.8 9.7 8.0 10.8 8.6 11.6 9.9 6.0 6.1 3.7
ltaly......... 136 8 9 22 29 1.1 2.0 1.8 1.6 3.0 1.8 4 3
Luxembourg 137 e e e e 3.6 9.1 5.9 5.7 9.5 1.6 e e
Netherlands. 138 2.0 6 6.7 3.0 3.0 3.8 3.1 5.3 35 1.2 2 -7
Portugal 182 1.9 14 25 29 3.2 35 35 85 3.7 1.6 4 -1.4
Spain... 184 7 1.2 23 2.7 24 35 3.8 49 4.2 2.8 2.0 24
Denmark 128 6 - 5.5 28 25 3.0 25 26 28 1.6 1.0 5
Iceland... 176 -33 8 4.0 A 5.2 4.7 5.6 4.2 5.6 2.7 -5 4.0
Norway.. 142 33 2.7 5.3 44 5.3 5.2 26 2.1 2.8 2.7 1.4 3
Sweden.. 144 -1.7 6.8 4.2 4.1 13 24 3.6 -1.0 43 9 2.1 1.6
Switzerland 146 -3 3 1.0 A -7 -10.3 24 1.5 3.2 9 2 19.7
United Kingdom.... 112 2 23 4.4 2.8 2.7 33 3.1 28 3.8 2.1 1.7 2.1
Developing Countries................ 200 4.9 5.4 6.7 6.1 6.4 5.4 24 3.9 5.9 24 2.7 e
Africa 605 -1.3 2 2.8 23 5.3 25 2.7 1.7 2.7 4.0 2.4 34
BeNIN..coirieene 638 4.0 35 4.4 4.6 5.5 5.7 5.0 4.7 5.8 5.0 6.0 e
Botswana 616 6.2 2 4.0 3.2 5.6 5.6 8.1 4.1 6.6 85 22 6.7
Burkina Faso.. 748 16.4 15 2.1 6.5 9.9 6.8 8.5 37 1.6 6.8 4.6 6.5
Burundi..... 618 1.8 70 3.1 -7.0 -8.6 4 4.5
Cameroon.. 622 -3.0 3.2 26 33 5.0 5.0 . e e -
Congo, Dem. Rep. of 636 -10.5 3.5 3.9 7 -1.1 -5.4 -1.7 -43 6.9 9
Congo, Rep. of.. 634 1.7 1.0 5.5 22 43 -5 37 -3.2 8.0
Cte d'lvoire.... 662 -1 4 2.0 7.1 6.9 6.6 6.0
Gambia, The.. 648 4 6.6 3.6 -4.1 A e
652 39 4.9 33 4.0 4.6 4.2
Guinea-Bissau 654 1.8 2.5 5.0 3.7 438 48 e e e e e
Kenya.... 664 -8 4 26 44 4.1 3.0 3 -3.6 7.1 24 -8.2
Lesotho.. 666 46 35 34 44 10.0 8.1 -4.6 2 1.3 3.2 3.8 o
Madagasca 674 1.2 2.1 -1 1.7 2.1 3.7 39 4.7 4.7 6.0 -12.7 9.8
Malawi 676 -7.9 10.8 1.6 13.8 10.4 7.0 22 3.6 23 o e
Mali... 678 8.1 3.2 26 6.6 36 .
Mauritiu 684 6.2 5.0 4.2 44 5.6 5.8 6.0 29 9.2 5.3 1.9 43
Morocco.... 686 -4.0 1.0 10.4 6.2 11.8 -2.2 1.7 -1 1.0 6.3 3.2 5.2
Mozambique. 688 -8.6 6.8 7.0 33 6.8 1.1 12.6 75 1.5 13.0 83
Namibia. 728 14 20 73 4.1 3.2 4.2 33 34 33 e
Niger. 692 7 1.0 2.5 1.9 39 24 9.9 -1.6 2 5.9
Nigeria 694 29 26 1.2 22 39 3.2 2.3 28 3.8 4.2 e e
Rwanda 714 6.9 8.4 49.7 34.2 14.9 14.3 9.2 6.5 6.7 5.9 9.5 24
Senegal 722 2.2 2.2 29 5.2 5.1 33 44 6.2 3.0 4.7
Seychelles 718 7.2 6.2 -8 -8 49 4.6 5.5 29 1.4 1.0 e
Sierra Leon 724 -19.0 1.4 19 -8.0 6.1 -17.6 -9 -8.1 3.8 5.4 6.6 7.0
199 -2.1 1.2 3.2 3.1 43 26 8 2.0 35 2.7 3.6 1.9
734 1.3 33 34 3.8 39 3.8 33 35 2.0 1.8
742 -3.8 16.6 16.8 6.9 9.7 43 -2.2 3.0 9 6 29 e
744 7.8 22 3.2 24 7.1 5.4 4.8 6.1 4.7 4.9 1.7 5.6
746 46 7.1 10.6 9.6 5.9 e
754 -1.7 6.8 35 -23 6.5 35 o e e
698 -84 2.1 5.8 2 9.7 1.4 8 4.1 6.8
Asia 505 8.8 8.7 9.6 8.8 8.2 6.2 23 6.2 6.8 . e .
Bangladesh 513 5.0 4.6 4.1 4.9 4.6 5.4 5.2 49 5.9 5.3 4.4 5.3
China, P.R.: Mainland 924 14.2 13.5 12.7 10.5 9.6 8.8 78 7.1 8.0 o e e
China, P.R.: Hong Kong. 532 6.6 6.3 5.5 39 43 5.1 -5.0 34 10.2 5 1.9 3.2
India.. 534 5.1 5.9 73 73 78 4.8 6.5 6.1 4.4 5.8 4.0 8.1
Indonesi 536 6.5 6.5 75 8.2 78 4.7 -13.1 8 49 34 37 o
Korea..... 542 5.4 5.5 83 8.9 7.0 4.7 -6.9 9.5 85 3.8 7.0 3.1
Lao People's Democratic Rep. 544 7.0 4.6 9.5 7.0 6.9 6.9 4.0 7.3 5.8 5.8 5.9 5.9
Malaysia 548 8.9 9.9 9.2 9.8 10.0 73 -74 6.1 83 4 -7 10.4
Maldives 556 6.5 5.4 75 7.8 9.1 10.2 8.2 14 4.6 2.1 e o
Mongolia 948 -9.5 3.0 23 6.3 24 4.0 35 3.2 1.1 1.0 4.0 5.0
Myanma 518 9.7 6.0 75 6.9 6.4 5.7 5.8 10.9 6.2 o e o
Nepal. 558 4.8 29 83 2.7 5.7 5.0 33 4.5 6.1 4.7 -3 2.7
Pakistan. 564 78 1.9 39 5.1 5.0 -1 26 3.7 43 24 3.0 5.8
Papua New Guinea.... 853 13.8 18.2 5.9 -3.3 7.7 -39 =11 4.6
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GDP Volume Measures

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices

Asia(Cont.)
566 3 2.1 4.4 4.7 5.8 5.2 -6 34 4.0 34 5.5 49
862 =23 24 3.7 6.8 6.1 1.6
Singapore.. 576 6.7 12.3 114 8.0 8.1 8.5 -9 6.8 9.7 19 2.2 1.1
Sri Lanka 524 43 6.9 5.6 5.5 3.8 6.3 4.7 43 6.0 15 4.0 5.9
Thailand.... 578 8.1 8.3 9.0 9.2 5.9 -14 -10.5 4.4 4.6 1.8 5.4 7.2
Tonga.... 866 -3.8 Bl 438
Vanuatu.... 846 -7 4.5 2.5 3.2 8.7 49 43 -3.2 2.7 21 -2.8
Europe. 170 =25 1.4 - 5.1 4.5 4.0 2.6 .2 7.6 - 4.5 4.8
Armenia 911 6.9 5.9 33 73 33
Belarus.. 913 -9.6 +6 1.7 -10.4 2.8 11.4 8.4 34 5.8 4.7 5.0 6.8
Bulgaria 918 -13 15 1.8 2.9 -10.1 -6.9
Croatia 960 =117 9 6 1.7 43 6.8 2.5 -9 2.9 3.8 5.2 43
Kazakhstan 916 -8.2 5 1.7 -1.9 2.7 9.8 13.5 9.8 9.2
Cyprus....... 423 9.4 7 5.9 6.5 1.9 23 438 4.7 5.0 4.0 2.0 2.0
Czech Republi 935 -5 1 2.2 5.9 43 -8 -1.0 5 33 3.1 2.0 2.9
Estonia...... 939 e Cee 16 4.5 4.5 10.5 5.2 -1 7.8 6.4 7.2 5.1
Hungary..... 944 =3.1 ) 2.9 1.5 1.3 4.6 49 4.2 5.2 3.8 35 2.9
Kyrgyz Republic. 917 -13.9 45.5 20.1 5.4 7.1 9.9 2.1 3.6 5.5 5.3 - 6.7
Latvia. 941 -34.9 44.9 .6 -8 3.8 8.3 4.7 33 6.9 8.0 6.4 -7
Lithuani . 946 -21.3 16.2 98 33 4.7 7.0 7.3 -1.7 3.9 6.4 6.8 9.0
Malta..... . 181 4.7 4.2 3.0 9.3 4.0 49 3.4 4.1 6.3 +1 23 -1.7
Poland 964 2.6 3.8 5.2 7.0 6.0 6.8 4.8 4.1 15.8 1.0 1.6 ce
Romania.... 968 8.7 1.5 3.9 7.1 3.9 6.1 —4.8 -1.2 2.1 5.7 5.0 49
San Marino.... 135 7.5 9.0 22 7.7 -1.7
Slovak Republic. 936 e 7.2 6.2 5.8 6.1 4.6 4.2 1.5 2.0 3.8 4.4 4.2
Slovenia 961 1.0 2.8 53 4.1 3.6 48 3.6 5.6 3.9 2.7 3.4 23
TUPKEY. oo 186 6.0 8.0 5.5 7.2 7.0 7.5 3.1 4.7 7.2 +3 7.8 5.9
Middle East.. 405 44 1.3 3.0 35 4.6 43 4.0 1.9 5.3 2.5 3.7
Bahrain 419 6.7 12.9 -3 3.9 4.1 3.1 48 43 5.3 - 5.2 e
469 4.5 2.9 4.0 4.6 5.0 5.5 7.5 6.1 5.4 35 3.2 3.2
429 4.1 21 1.7 33 6.7 5.4 2.7 1.9 5.1 3.7 7.5 e
436 6.6 3.2 6.8 7.1 5.2 35 3.7 2.5 8.0 9 -7 1.3
439 17.0 4.5 5.0 6.2 2.1 33 3.0 3.1 4.2 43
Kuwait... 443 -13 33.8 8.6 1.4 -2.7 1.2 3.2 -4.9 7.5 10 Ce
Oman.... 449 8.5 6.1 3.8 48 2.9 6.2 2.7 -2 5.5 9.3 - Cee
Saudi Arabia.. 456 2.8 ) .5 .5 1.4 2.6 2.8 -7 49 .5 . 7.2
Syrian Arab Rep. 463 13.5 5.2 7.7 5.8 7.3 2.5 7.6 -2.0 .6 34 3.2
United Arab Emirates.... 466 2.7
Yemen Republic 474 10.7 7.9 3.0 12.2 8.0 6.3 6.8 24 4.7 4.7 3.9 4.0
Western Hemisphere...... 205 3.2 4.0 4.9 1.8 3.8 5.2 21 .2 4.0 .6 -4
ECCU.oiiviiiiic 309 3.9 2.6 3.0 7 2.7 3.2 4.0 4.1 2.8 13 2
Antigua and Barbuda 311 .8 5.4 6.3 4.2 6.6 5.2 33 3.7 . o .
Anguilla..... 312 7.1 7.5 7.1 —4.1 35 9.2 5.2 8.7 3 2.1 -3.2 Cee
Argentina.. 213 9.6 5.7 5.8 -2.8 5.5 8.1 3.9 -34 8 44 -10.9 8.7
Bahamas, The 313 -5.8 2.1 2.0 1.1
316 =12 8 4.5 2.5 3.1 33 4.4 3.6 24 34 -4 2.2
339 8.2 43 2.5 4.2 1.2 2.2 4.6 11.6 15.9 2.0 5.5 ce
218 1.6 43 4.7 4.7 4.4 5.0 5.0 4 23 1.5 2.8 2.5
223 -5 49 5.9 4.2 2.7 33 . 8 4.4 1.3 1.9
228 123 7.0 5.7 10.6 7.4 6.6 3.2 -8 4.5 34 2.2 33
233 4.4 5.7 5.1 5.2 2.1 34 .6 —4.2 2.9 1.5 1.8 3.9
238 9.2 7.4 4.7 3.9 9 5.6 8.4 8.2 1.8 1.0 2.9 6.5
Dominica....... 321 4.0 3 1.4 2.0 3.5 2.5 3.1 .6 A 43 e
Dominican Republi 243 8.0 3.0 4.7 43 7.2 8.2 7.4 8.0 7.3 3.2 4.1 e
Ecuador 248 3.6 2.0 43 23 2.0 34 4 -7.3 2.8 5.1 3.4 35
El Salvador 253 7.5 7.4 6.0 6.4 1.7 4.2 3.7 34 22 1.7 22 1.8
Grenada.... 328 .6
Guatemala. 258 48 3.9 4.0 5.0 2.9 4.4 5.0 3.8 3.6 23 23 2.1
336 7.8 8.2
263 -13.2 24 8.3 4.4 2.7 2.7 2.2 2.7 9 10 -5 4
268 5.6 6.2 +3 4.1 3.6 5.0 2.9 -19 5.7 2.6 2.7 3.2
Jamaica. 343 2.6 24 1.0 23 4 -1.1 -1.2 9 8 1.5 1.1 Cee
Mexico 273 3.6 2.0 4.4 6.2 5.2 6.8 5.0 3.6 6.6 - 7 1.2
Montserrat 351 2.7 2.5 9 -7.6 =214 -20.0 -10.1 -12.6 3.0 2.8 4.6 Ce
Nicaragua.. . 278 4 4 33 5.9 6.3 4.0 3.7 7.0 4.2 3.0 1.0 23
Panama..... . 283 8.2 5.5 2.8 1.8 7.4 6.4 7.4 4.0 2.7 .6 2.2 4.1
Paraguay . 288 1.8 4.1 3.1 4.7 1.3 2.6 -4 .5 4 2.7 =23
Peru........... . 293 -4 48 12.8 8.6 2.5 6.8 -6 9 2.8 3 49
St. Kitts and Nevis. 361 33 6.7 5.1 3.7 6.5 6.8 1.1 35 3.4 2.2
St Lucia. e, 362 6.5 2.6 1.3 1.1 3.1 -1.2 4.7 4.7 B 5.5
St. Vincent & Grenadine: . 364 5.9 24 2.0 7.6 1.5 3.7 5.1 4.1 1.9 1.2 cee e
Suriname........cooeevne. . 366 5.8 4.5 -8 Cee e 1.3 3.0 -2.6 12.9 3.6 23 33
Trinidad and Tobago. 369 -1.6 14 3.6 4.0 5.2 6.9 7.7 10.6 1.3 2.6 e e
Uruguay......ceeeeene . 298 7.9 2.7 7.3 -14 5.6 5.0 4.5 -2.8 +4 34 -11.0 2.5
Venezuela, Rep. Bol........cccccuvevnnns 299 6.1 3 23 4.0 -2 6.4 2 -6.1 3.2 2.8 -89
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GDP Volume Measures

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
Memorandum Items
0Oil Exporting Countries........... 999 4.7 2.6 3.5 4.9 5.1 4.6 -4.5 - 4.7 3.1 2.3
Non-0il Developing Countries. 201 4.9 5.7 7.2 6.2 6.6 5.5 33 44 6.1 2.2 2.8
|I1dlceS Index Numbers: 2000=100
World 001 74.2 76.2 79.8 82.9 86.4 89.9 923 95.6 100.0 101.7 103.6 B
Industrial Countries 110 80.2 81.1 83.7 85.7 88.1 90.9 934 96.6 100.0 101.2 102.5 104.8
Developing Countries.... 200 66.3 69.8 745 791 84.1 88.7 90.8 94.4 100.0 102.4 105.2 Ce
Africa 605 82.2 82.1 84.4 86.3 91.0 93.2 95.7 97.4 100.0 104.0 106.4 110.0
Asia 505 57.9 62.9 69.0 75.0 81.2 86.2 88.2 93.7 100.0 A . .
Europe.... 170 78.0 791 791 83.2 86.9 90.4 92.7 92.9 100.0 100.0 104.4 109.4
Middle East.... 405 76.0 771 79.3 82.2 86.0 89.6 93.3 95.0 100.0 102.5 106.3 Ce
Western Hemisphere... 205 77.5 80.6 84.6 86.1 89.3 94.0 96.0 96.2 100.0 100.6 100.2
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GDP Deflators

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices

World 001 17.2 19.6 18.8 9.9 6.6 5.2 44 3.2 3.8 4.2 4.5
Industrial Countries. 110 2.9 24 1.9 2.2 1.7 1.5 1.2 9 1.5 1.8 1.6 1.5
United States..... m 23 23 2.1 2.0 1.9 1.7 1.1 1.4 22 24 1.7 1.8
Canada 156 1.3 1.4 1.1 23 1.6 1.2 -4 1.7 4.0 1.0 1.0 34
Australia 193 1.6 1.2 8 1.8 2.2 1.6 .6 .5 4.1 3.9 22 3.0
158 1.7 .6 . -5 -8 3 - -1.6 +9 +5 -1.2 -24
196 2.1 1.8 1.7 2.6 1.6 7 1.1 2 3.8 3.7 -1 2.1
Euro Area.. 163 3.1 -1 3.1 2.0 1.6 2.6 24 2.1
Austria. 122 43 2.8 2.8 4.2 1.3 1.2 7 A 1.4 2.1 1.4 2.0
Belgium 124 35 4.0 2.1 1.3 1.2 1.3 1.7 5.2 1.3 1.7 1.7 1.7
Finland.... 172 9 23 2.0 4.1 -2 2.1 3.0 2 3.2 3.0 9 7
France 132 2.0 24 1.9 1.6 1.4 1.2 9 .5 1.2 1.7 23 1.5
Germany.. 134 5.0 3.7 2.5 2.0 1.0 8 1.0 .5 3 1.3 1.6 1.0
Greece. 174 14.8 14.5 11.2 11.2 7.4 6.8 5.2 3.0 3.4 35 3.9 4.1
Ireland. . 178 2.8 5.2 1.7 3.0 2.0 43 5.7 4.2 4.8 5.7 4.5 1.6
[taly......... . 136 4.5 3.9 35 5.0 53 24 2.7 1.6 22 2.6 3.1 2.9
Luxembourg . 137 5.2
Netherlands. 138 23 2.1 +0 1.1 1.2 1.9 2.5 9 3.9 5.4 34 2.8
Portugal 182 10.6 7.0 6.1 5.0 3.1 2.8 4.0 3.8 3.2 438 4.6 23
Spain... 184 6.9 43 4.0 9.4 35 2.8 2.9 2.1 3.5 4.2 4.4 4.2
Denmark 128 2.9 1.4 1.7 1.8 2.5 2.2 1.0 1.8 3.0 2.1 1.6 2.2
Iceland... 176 33 23 2.1 2.9 2.0 1.1 4.9 2.8 2.9 9.4 5.3 -4
Norway.. 142 -6 23 -1 2.9 4.1 2.9 -7 6.6 15.9 1.1 -1.6 24
Sweden.. 144 1.0 26 23 3.4 1.2 1.6 8 6.4 1.3 23 1.4 22
Switzerland 146 2.2 24 1.5 8 -1 -1 -3 7 8 .6 1.0 1.2
United Kingdom.... 112 4.0 2.8 1.6 2.6 3.4 2.9 2.8 2.2 1.4 24 3.2 3.1
Developing Countries................ 200 46.0 55.5 47.7 21.9 14.0 10.6 9.3 6.3 6.8 74 8.5 Cees
Africa 605 19.9 14.9 15.4 31.5 239 13.0 6.7 15.2 20.1 14.0 8.0 44
BENiN.....oeveiie e 638 3.4 1.2 335 15.4 6.7 4.7 5.0 2.0 33 3.1 6.3 ce
Botswana 616 4.2 9.1 16.4 7.6 9.7 18.3 5.2 2.5 8.7 5.8 9.0 6.7
Burkina Faso.. 748 -2.8 1.7 25.7 5.8 1.0 7 6.0 -3.1 8 5.9 43 1.9
Burundi..... 618 8.2 12.7 17.7 -5 15.2 29.8 1.7
Cameroon.. 622 -14 1.7 244 11.6 5.5 3.7
Central African Rep 626
Congo, Dem. Rep. of. 636 -100.0 Cee e 467.7 638.6 184.9 30.3 442.0 594.5 360.5
Cte d'lvoire 662
644 14.9 13.8 2.6 12.6 9 34 9.6
646
648 11.6 19.8 10.6
652 1.1 31.7 30.2 43.2 39.8 19.5
Guinea-Bissau 654 -20.0 9.4 82.7 —4.8 4.4 14.5 e Ce e Ce e
Kenya.... 664 18.9 25.7 17.0 1.3 9.0 14.4 1.1 1.1 - 7.7 19.3
Lesotho.. 666 18.6 9.9 7.6 9.3 9.0 7.7 9.3 12.8 5.8 7.4 133 Ce
674 12.5 13.0 41.6 451 17.8 7.3 8.5 9.8 7.1 7.3 15.3 2.8
676 14.0 24.8 29.0 88.5 50.4 8.5 32.6 324 209
678 -3.6 2.0 33.9 13.8 7.3
684 5.9 9.2 6.6 5.1 6.6 5.3 6.6 49 1.9 5.0 5.4 6.0
Morocco.... 686 4.4 3.6 1.6 7.6 1.4 2.0 4 .5 1.5 1.8 .6 -
Mozambique. 688 40.1 48.5 55.4 50.3 48.2 9.6 4.6 2.9 8.0 10.6 7.4
Namibia. 728 9.4 13.6 15.7 5.7 14.5 7.1 8.6 6.5 8.9 Cee
Niger. 692 6.1 3.2 18.6 4.0 19.1 24 3.0 3.1 5.2 2.7
694 64.9 243 28.8 111.6 37.5 8 —4.2 12.1 421 11.6 e Cee
714 6.0 14.4 16.8 51.2 10.2 15.6 2.0 5.2 5.0 2.1 -1 10.7
722 .6 14 19.1 133 .5 3.4 3.7 3 4.5 3.6
Seychelles.. 718 46 3.1 2.0 -8 -1.5 8.2 7.2 9 48 1.5 e Ce
Sierra Leone... 724 82.0 26.7 25.1 33.6 243 16.8 27.1 25.2 6.0 6.1 4.6 4.4
South Africa... 199 14.6 13.1 9.6 10.3 8.1 8.1 7.0 6.2 7.2 7.8 10.1 5.9
Swaziland.. 734 10.2 16.1 17.2 17.2 10.6 12.0 9.1 9.0 124 11.8 e cee
738 34.6 25.5 31.4 26.9 19.7 20.8 13.9 10.2 7.7 7.7 6.6
742 1.8 4.8 32.6 12.0 4.4 12.0 =23 2.1 +4 4.5 9.9 e
Tunisia... 744 5.7 4.7 4.5 5.4 4.4 4.0 3.0 3.1 33 2.7 23 2.2
Uganda.. 746 58.6 1.9 16.2 5.4 49 Cee
Zambia.. 754 165.5 143.6 56.7 36.9 243 25.5 e e e
Zimbabwe 698 26.8 21.0 249 10.2 28.0 22.7 34.4 57.5 51.0
Asia 505 7.6 11.9 13.4 11.0 6.7 44 7.6 .8 1.9 e R, ceen
Bangladesh.... 513 3.0 3 3.8 7.3 4.2 3.1 53 4.7 1.9 1.6 3.2 4.4
Bhutan... 514 10.5 6.8 10.7 9.4 12.2 12.0 7.6 9.2 7.9
China, P 924 6.4 17.5 20.1 13.4 6.6 7 =21 -2.3 . Cee e Ce
China, P 532 9.6 8.5 7.0 2.5 5.9 5.7 2 =59 6.2 +9 -3.6 5.2
Fiji..... 819 49 5.2 .6 2.2 3.1 34 5.7 2.0 1.1 43 8 ce
India.. 534 8.7 9.6 9.4 9.0 7.4 6.7 7.9 3.9 3.5 3.9 35 3.8
Indonesi 536 6.1 9.7 7.8 9.9 8.7 12.6 753 14.2 9.6 10.8 7.2 ce
Korea..... . 542 7.6 7.1 7.7 13.2 5.1 4.6 5.8 -1 7 35 2.8 23
Lao People's Democratic Rep......... 544 93 7.7 6.4 20.6 12.9 19.3 85.2 1271 25.1 8.6 10.6 43
Malaysia . 548 24 4.0 3.9 3.6 3.7 35 8.5 - 5.2 29 8.7 -15
Maldives . 556 12.9 1.3 8.6 5.6 35 24 -1.8 1.6 1.3 2.0 e Cee
Mongolia... 948 176.4 262.3 66.6 82.7 14.8 23.8 =5.1 9.7 8.9 8.5 5.7 5.9
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GDP Deflators

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percent Change over Previous Year; Calculated from Indices
Asia(Cont.)
Myanmar... 518 21.7 36.2 22.1 19.6 23.0 33.7 359 22.7 . o . .
558 18.5 114 1.4 7.1 7.5 73 3.8 8.8 4.6 34 3.1 49
564 9.9 8.5 12.7 13.7 8.2 14.6 7.5 5.9 3.7 5.2 3.0 46
Papua New Guinea.... 853 2.9 25 4.4 13.2 8.5 6.8 11.5 7.7 Ce e Ce e
Philippines 566 7.9 6.8 10.0 7.6 1.1 6.2 10.5 8.0 83 4.7 33 3.5
Samoa....... 862 14.6 43 19.1 -5.2 39 11.8
Singapore.. 576 2.0 34 2.7 2.1 1.1 A4 -2.4 4.7 43 16 A4 -4
Sri Lanka 524 10.0 9.5 93 84 121 8.6 8.4 44 6.7 124 8.4 5.0
Thailand.... 578 45 33 5.2 5.6 4.0 41 9.2 -4.0 13 24 .6 1.9
Vanuatu.... 846 6.7 5.6 24 34 5.4 32 48 32 1.2 35 .6
Europe. 170 110.9 101.1 61.0 52.2 383 55.5 34.7 325 249 24.0 17.5 13.7
Armenia 911 161.2 19.6 17.7 10.7 A
Belarus.. 913 1,074.1 1,054.0  1,945.1 661.9 53.7 71.6 76.6 317.0 185.3 79.5 449 28.8
Bulgaria. 918 59.6 51.1 72.7 62.8 122.5 963.2 . o . . S .
Croatia.. 960 629.6 1,506.5 107.7 10.6 53 7.4 8.4 3.8 4.7 4.7 29 3.2
Cyprus....... 423 6.1 5.1 53 3.0 1.8 2.7 2.5 22 45 23 32 5.4
Czech Republic.. 935 124 21.0 13.4 10.2 8.8 8.0 10.6 3.0 93 5.0 1.7 -2.8
Estonia...... 939 A o 389 313 24.3 10.5 9.0 43 53 5.8 44 24
Hungary. 944 21.5 213 19.5 26.7 21.2 18.5 12.6 8.4 9.9 8.6 8.9 7.8
Kazakhstan 916 A o . 152.1 28.4 16.6 49 23.7 13.0 5.9 5.7 14.2
Kyrgyz Republic. 917 830.2 754.9 180.9 42.0 353 19.3 9.1 37.7 27.0 7.4 2.0 3.8
Latvia........ 941 975.9 71.5 383 27.3 14.9 7.0 4.6 48 3.8 2.1 34 11.9
Lithuania 946 943.0 306.2 61.6 46.4 20.6 14.0 5.0 -6 1.0 Bl - -9
Malta..... 181 3.6 3.1 6.2 1.9 .8 23 22 2.7 7 5.8 1.1 34
Poland 964 385 30.6 374 27.9 18.7 14.0 1.8 11.2 3.8 43 1.1 S
Romania.... 968 199.7 2273 139.0 35.3 453 147.2 55.3 47.7 44.2 37.4 23.4 19.2
San Marino 135 1.8 1.6 2.6 2.8 23
Slovak Republic. 936 A 16.4 13.4 9.9 43 6.7 5.2 6.5 8.5 4.2 4.0 4.7
Slovenia. 961 188.5 37.1 22.6 23.0 10.9 8.8 7.6 5.9 5.6 9.1 7.9 5.4
186 63.7 67.8 106.5 87.2 77.8 81.5 75.7 55.6 50.2 54.5 435 23.0
Middle East.. 405 171 19.0 13.4 18.1 15.0 6.9 A 15.2 14.6 3.6 12.2
Bahrain.. 419 -3.5 3.0 73 1.1 2 9 -7.1 2.6 14.3 4 -8.0 o
469 183 9.9 7.0 114 7.1 6.3 39 9 49 1.9 23 6.2
429 28.3 53.8 28.3 37.9 25.2 11.8 9.5 30.1 26.4 114 29.5 o
436 13.1 121 13.8 8.9 1.2 9.2 6.5 6.5 1.4 24 4.1 A4
439 8.2 2.8 6.9 1.9 2.1 1.2 6.0 -2 4 1.1
443 .8 2 6.0 5.9 20.6 -3.8 -18.1 22.0 19.0 1 o
449 1.2 55 -4 1.9 7.6 -2.4 -134 11.8 19.9 8.2 1.8 .
Saudi Arabia.. 456 12.3 24 1.1 5.6 9.2 2.0 -14.0 11.2 11.6 3.4 2.9 6.1
Syrian Arab Rep. 463 5.1 5.9 13.6 6.7 12.7 5.3 -1.5 5.7 9.7 2.1 1.5
United Arab Emirates. 466 1.6
Yemen Republic 474 20.1 15.1 26.1 483 314 12.8 -10.1 35.6 25.4 3 1.4 11.0
Western Hemisphere.. 205 152.5 210.2 219.4 38.4 20.5 11.4 8.1 7.9 8.9 5.8 11.4
ECCU..... 309 3.6 13 3.6 2.8 2.0 23 2.5 1.8 13 1.8 1.0
Antigua an 311 24 22 3.0 3.0 2.7 22 33 13 o o . o
Argentina.. 213 14.4 14 2.8 32 -1 -5 -1.7 -1.8 1.0 +1 30.6 10.7
Anguilla..... 312 13 1.5 33 33 3.0 1.2 2.5 25 5 6 45
Bahamas, The 313 5.0 2.0 49 -5
316 .8 33 .8 48 35 6.9 33 7 2.0 2.7 1.6
339 35 5.0 1.6 16.2 4.0 1.2 .8 -8 1.6 3 1.5 .
218 13.2 6.6 8.0 114 11.6 5.7 7.0 24 53 7 2.7 5.1
223 969.0 1,996.2  2,240.2 71.6 17.4 83 49 5.7 8.4 7.4 10.2 o
228 12.9 11.7 16.4 7.9 2.7 43 1.9 24 4.6 3.6 45 3.9
233 22.3 24.5 22.9 18.9 16.9 16.8 14.8 12.6 121 6.2 6.0 7.0
238 20.5 10.6 15.5 22.2 15.8 14.9 121 15.0 7.0 8.6 9.1 7.8
Dominica 321 22 48 53 1.1 35 1.2 2.6 25 1.1 1.9 A
Dominican Republi 243 83 5.0 7.9 13.1 5.4 83 438 6.5 1.1 8.9 5.2 .
Ecuador......... 248 4.0 16.6 18.2 6.2 33 7.5 -2.0 -22.7 70 25.5 11.8 1.1
El Salvador 253 8.8 12.8 10.5 104 6.8 3.5 3.9 3 32 34 1.4 25
Grenada.... 328 33
Guatemala. 258 8.8 14.5 1.7 8.7 8.9 83 9.5 5.1 6.8 7.6 8.0 5.7
Guyana.. 336 113 16.9
263 21.9 35.8 69.6 9.2 28.8 12.7 14.2 7.0 1.1 11.6 10.1 25.5
Honduras... 268 9.1 13.6 28.9 24.9 22.9 22.3 11.6 11.6 9.7 8.0 6.3 7.8
Jamaica. 343 65.7 35.8 324 233 18.4 10.0 8.6 5.7 1.7 8.6 83
Montserrat. 351 2.8 2.8 43 23 34 5.8 29 3.7 1.8 7.1 1.8 o
Mexico... 273 14.4 9.5 83 37.9 30.7 17.7 15.4 153 12.2 5.8 7.0 6.7
Nicaragua.. 278 23.7 20.4 80.1 134 9.6 9.8 14.0 9.2 8.8 4.7 4.7 6.9
Panama..... 283 5.1 3.6 3.7 5 3 1.7 1.0 8 43 1.0 1.2
Paraguay. 288 14.7 19.1 21.0 13.0 10.5 3.0 124 25 11.9 1.7 16.4
Peru... 293 69.2 471 26.2 12.9 10.5 7.5 6.2 3.9 3.6 13 6
St. Kitts an 361 7.0 22 6.3 3.9 Al 5.4 3.1 24 44 1.7
St LuCian e, 362 43 25 2.8 5.7 A 2.7 4.0 7 23 13
St. Vincent & Grenadine: 364 3.6 - 2.9 2.5 3.9 1.0 2.8 3 4 2.0 .. ce
Suriname....... 366 28.5 125.7 488.4 -87.1 -87.1 114 8.7 71.6 43.2 432 304 24.4
Trinidad and Tobago. 369 4.2 7.5 15.6 4.0 3.8 -3.0 -1.5 1.8 79 73 . o
Uruguay....cceveeene 298 59.5 479 39.0 41.0 26.4 19.3 94 4.2 4.0 5.3 18.7 17.9
Venezuela, Rep. Bol... 299 28.2 31.6 62.9 51.8 115.5 38.4 20.9 27.0 27.6 7.8 33.1
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GDP Deflators

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003

Percent Change over Previous Year; Calculated from Indices
Memorandum Items

0Oil Exporting Countries........... 999 17.9 19.9 18.0 24.8 24.6 125 28.4 19.0 18.4 7.9 15.3
Non-0il Developing Countries. 201 50.2 60.8 51.9 21.6 12.7 104 71 5.0 5.7 7.3 7.5
|I1dlceS Index Numbers: 2000=100
World 001 51.1 61.1 72,5 79.7 85.0 89.4 93.4 96.4 100.0 104.2 108.8 .
Industrial Countries 110 87.6 89.7 914 93.4 95.0 96.4 97.6 98.5 100.0 101.8 103.4 104.9
Developing Countries.... 200 22.8 35.5 52.4 63.9 72.9 80.6 88.1 93.6 100.0 107.4 116.5 P
Africa 605 27.8 31.9 36.8 48.4 59.9 67.7 72.3 83.2 100.0 114.0 1231 128.6
Asia 505 57.7 64.5 73.2 81.3 86.7 90.5 97.4 98.1 100.0 . . .
Europe.... 170 4.2 8.5 13.7 20.9 28.9 44.9 60.4 80.1 100.0 124.0 145.6 165.6
Middle East.... 405 38.6 45.9 52.1 61.5 70.8 75.6 75.7 87.2 100.0 103.6 116.3 P
Western Hemisphere... 205 4.3 133 423 58.6 70.6 78.7 85.1 91.8 100.0 105.8 117.8
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Gross Capital Formation as Percentage of GDP

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percentages
World 001 22.83 23.73 23.84 24.17 23.80 23.87 23.36 23.21 23.55 23.00 e e
Industrial Countries 110 20.75 19.98 20.50 20.71 20.70 21.07 21.22 21.54 21.78 20.65 19.82 19.83
United States..... m 17.16 17.61 18.64 18.61 19.00 19.77 20.25 20.63 20.78 19.14 18.37 18.39
Canada 156 17.80 17.89 18.86 18.74 18.20 20.73 20.48 20.13 20.26 19.38 19.92 20.15
Australia 193 20.83 21.80 23.28 22.73 22.31 21.85 24.04 24.71 23.08 21.79 23.57 25.39
158 30.76 29.39 28.16 28.24 29.12 28.66 26.89 26.00 26.27 25.76 23.91 23.99
196 17.54 20.23 21.73 22.74 22.30 21.27 19.46 20.89 20.01 20.67 20.55 21.72
Euro Area.. 163 21.36 19.40 19.98 20.21 19.33 19.62 21.23 21.42 22.08 21.06 20.16 19.89
Austria. 122 22.54 21.55 22.36 23.45 23.33 25.1 25.34 24.30 24.83 23.50 22.30 23.20
Belgium 124 20.92 20.44 20.1 20.08 19.15 20.18 20.51 20.82 21.64 20.40 19.46 19.72
Finland.... 172 18.64 16.17 17.33 17.50 16.63 18.49 19.33 19.56 20.59 20.60 19.30 18.30
France 132 20.87 18.11 18.98 19.25 18.32 17.87 19.08 19.60 21.03 20.45 19.56 19.02
Germany.. 134 22.26 20.77 21.55 21.55 20.51 20.02 19.73 21.65 21.71 19.56 17.95 e
Greece. 174 20.91 19.83 18.68 18.92 19.79 20.08 21.35 21.43 22.69 23.95 24.03 26.11
Ireland. 178 16.25 15.11 16.13 18.11 19.59 21.48 23.37 24.71 25.36 23.77 22.73 23.97
[taly......... 136 20.78 18.37 18.49 19.34 18.68 18.86 19.30 19.65 20.20 19.64 20.01 19.56
Luxembourg 137 23.99 25.22 21.89 21.61 21.37 22.29 22.66 24.53 22.50 23.72 21.78 e
Netherlands. 138 19.76 18.06 19.01 19.32 18.45 19.52 19.56 22.65 21.90 21.65 20.1 20.71
Portugal 182 25.94 23.23 23.91 24.41 24.39 25.73 26.50 29.35 30.07 28.96 26.72 22.97
Spain... 184 22.63 19.87 20.08 22.33 21.90 22.13 23.22 24.57 25.70 25.71 25.78 25.94
Denmark 128 17.88 16.26 17.46 19.53 18.79 20.61 21.50 19.73 21.03 20.54 20.83 19.76
Iceland... 176 19.20 17.92 17.00 17.35 20.18 20.36 24.80 22.58 24.46 21.97 18.68 21.46
Norway.. 142 20.18 20.76 21.78 22.89 21.49 23.81 27.27 23.73 20.95 19.63 19.42 17.62
Sweden.. 144 17.83 15.34 16.55 17.19 16.55 16.20 17.23 17.51 18.47 17.75 16.76 16.10
Switzerland 146 23.87 22.43 23.52 23.37 22.53 22.12 23.39 22.41 23.11 22.89 20.04 19.20
United Kingdom.... 112 16.15 15.77 16.46 16.94 16.76 17.06 18.15 17.82 17.51 17.11 16.45 16.31
Developing Countries................ 200 26.29 28.53 28.12 28.59 27.76 27.46 25.94 25.23 25.70 25.86 e e
Africa 605 17.58 18.11 19.36 18.20 18.32 18.00 18.68 18.22 17.17 17.53 18.26 18.93
612 29.76 28.26 31.46 31.57 25.08 23.29 27.34 26.24 23.06 27.09 30.42 31.09
638 14.64 14.34 18.54 23.51 17.91 18.35 18.84 19.67 19.53 19.86 20.08 e
Botswana.. 616 30.30 30.53 26.57 25.68 23.73 25.95 30.04 36.78 19.92 19.58 26.16 29.55
Burkina Faso.. 748 18.72 17.30 24.30 21.36 22.36 24.65 21.91 20.51 21.45 19.98 18.67 19.38
Burundi 618 15.17 15.72 8.70 9.29 12.28 7.20 6.80 7.53 7.55 7.29 13.94 10.61
Cameroon 622 13.54 16.71 14.08 13.69 15.08 16.15
Central African Rep 626 12.42 10.58 11.70 14.12 7.26 o . o . .
Congo, Dem. Rep. of. 636 6.38 6.95 7.56 —-18.37 16.30 14.99 13.80 12.69 8.87 439 S .
Congo, Rep. of. 634 21.62 19.06 46.16 51.68 29.15 24.92 49.79 38.86 23.45 35.78 26.12 26.40
Cte d'lvaire.... 662 5.54 8.29 12.54 14.95 13.24 13.50 11.58 13.24 10.49 10.91 9.65
Ethiopia. 644 9.19 14.22 15.16 16.44 19.10 17.00 17.20 16.00 15.35 16.50
Gabon... 646 22.24 22.52 20.77 22.06 22.74 24.46 31.84 .
Gambia, The.. 648
Ghana........... 652 13.84 22.22 23.95 20.02 21.47 24.55 A . A . A
Guinea-Bissau 654 44.05 25.06 12.94 18.15 19.77 13.06 6.16 10.78 15.19 15.90 23.79 R
Kenya. 664 16.89 17.61 19.29 21.80 20.33 18.50 17.30 16.15 15.38 14.61 13.39 12.93
Malawi 676 19.39 14.47 29.38 16.93 11.81 12.01 12.78 14.59 15.29 . A R
Mali....... 678 21.67 17.36 24.37 24.05 20.88 22.67 19.83 18.74 20.18 25.07 20.63
Mauritania. 682 25.11 18.58 19.12 20.38 17.76 17.26
Mauritius... 684 29.16 30.59 31.93 25.62 24.41 29.33 25.42 26.34 25.65 20.74 22.01 23.67
Morocco.... 686 23.21 22.46 21.34 20.73 19.58 20.70 22.16 23.13 23.70 22.89 22.70 23.77
Mozambique. 688 23.08 23.76 24.82 30.63 21.83 20.58 24.22 36.68 33.95 26.49
Namibia. 728 21.17 16.46 21.71 21.70 23.12 20.17 25.75 23.28 19.92 23.79 .
692 11.75 8.14 17.06 14.31 15.57 15.88 16.20 10.22 19.12 21.74 19.32 R
Nigeria 694 10.72 11.60 9.32 5.81 6.11 7.01 6.72 5.36 3.90 6.89 6.89 6.89
Rwanda. 714 16.98 17.55 10.50 13.13
Senegal.. 722 14.56 13.81 18.45 16.80 17.68 15.20 16.75 20.1 21.62 17.63 19.51
Seychelles 718 21.23 28.67 27.08 30.34 32.14 34.36 36.11 . A
Sierra Leone... 724 12.94 4.08 8.67 5.49 10.02 435 5.50 3.47 6.46 R A .
South Afric 199 14.76 15.30 16.81 17.98 17.43 16.63 16.59 15.74 15.51 14.61 15.88 16.78
Swaziland.. 734 25.81 23.86 21.50 19.95 20.69 20.60 22.36 18.76 19.89 18.09 .
Tanzania.... 738 27.23 25.13 24.65 19.79 16.65 14.90 16.20 15.54 17.62 17.00 19.31
742 14.50 4.26 14.90 15.64 14.67 14.57 15.28 13.65 16.57 17.87 18.41 R
744 29.20 29.24 24.64 24.70 25.01 26.44 26.90 26.30 27.28 27.87 25.19 25.08
746 14.69 16.18 13.75 16.39 15.15 16.68 18.80 19.73 18.98 19.71 20.69 21.29
754 11.88 15.04 19.77 30.16 4491 38.84
698 19.44 17.90 28.98 25.29 17.44 18.83 22.25 17.07 13.50
Asia 505 31.77 34.42 34.16 34.92 33.32 32.46 29.50 29.50 29.75 30.23 e e
Bangladesh... 513 17.31 17.95 18.40 19.12 19.99 20.72 21.63 22.19 23.02 23.09 23.15 23.21
514 46.64 46.06 47.44 46.84 44.68 34.10 38.22 43.07 43.77 . R
924 37.26 43.47 41.25 40.81 39.32 38.00 37.40 37.14 36.37 37.99 . .
.R.: Hong Kong. 532 28.54 27.58 31.76 34.66 32.06 34.52 29.15 25.26 28.08 25.91 23.38 22.84
819 12.76 15.97 13.49 13.57 11.37 11.50 15.90 14.94 12.64 14.52 . .
534 23.79 21.25 23.38 26.53 21.77 22.57 21.38 23.66 22.67 22.31 22.83
536 35.83 29.48 31.06 31.93 30.69 31.75 16.77 11.37 16.10 17.45 14.27 .
542 37.34 35.51 36.51 37.67 38.87 35.97 25.00 29.12 31.00 29.33 29.08 29.39
548 35.36 39.18 41.20 43.64 41.48 42.97 26.67 22.38 27.18 23.95 24.45 21.84
518 13.55 12.44 12.37 14.24 12.25 12.50 12.38 13.24
558 21.15 23.14 22.41 25.20 27.33 25.34 24.84 20.48 24.31 24.05 24.08 25.83
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Gross Capital Formation as Percentage of GDP

Asia(Cont.)
Pakistan
Papua New Guinea
Philippines.....
Singapore
Sri Lanka...
Thailand
Vanuatu....

Europe.
Armenia
Belarus..

Czech Republic..

Estonia......

Kyrgyz Republic.
Macedonia, FYR

Russia....
Slovak Republic.
Slovenia.

Iran, |.R. of....
Iraq....

Syrian Arab Rep.
United Arab Emirates.
Yemen, Republic of...

Western Hemisphere..
Antigua and Barbuda
Argentina..

Bahamas, The

Dominica.......
Dominican Republi
Ecuador
El Salvador
Grenada....

Guatemala.

Honduras...
Jamaica.
Mexico...

St. Vincent & Grenadine:
Suriname........cooeevne.
Trinidad and Tobago.
Uruguay......ceeeeene .
Venezuela, Rep. Bol.........ccccvevnnes

Memorandum Items
0Oil Exporting Countries...........
Non-0il Developing Countries.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percentages

564 20.24 20.82 19.54 18.54 18.98 17.92 17.71 15.57 15.86 15.55 14.72 15.45
853 23.30 17.63 21.44 22.06 22.68 21.07 17.91 16.39 Co o Co o
566 21.34 23.98 24.06 22.45 24.02 24.78 20.34 18.75 21.17 18.97 17.56 16.64
576 35.80 37.39 33.10 34.17 35.78 39.24 32.33 32.04 32.04 24.86 21.16 13.35
524 24.28 25.56 27.03 25.73 24.25 24.39 25.14 27.29 28.04 22.01 21.61 22.44
578 39.96 40.01 40.25 42.09 41.82 33.66 20.45 20.50 22.73 23.91 23.84 25.24
846 28.62 27.82 28.84 32.66

170 22.65 26.09 24.38 24.72 24.01 23.45 20.85 19.98 22.06 21.84 21.38 22.05

911 1.62 9.76 23.45 18.42 20.01 19.07 19.14 18.35 18.64 19.76 21.67 24.68
913 31.79 41.03 32.94 24.75 23.52 26.84 26.71 23.71 25.40 23.76 22.18 24.14
918 19.89 15.28 9.39 15.65 8.12 9.88 16.88 17.92 18.29 20.67 19.81 21.73

423 28.70 24.01 25.43 22.11 22.54 20.13 21.17 20.06 20.02 18.68 20.06 o
935 26.16 27.29 29.75 34.03 34.25 32.59 30.05 28.08 28.67 29.19 27.62 28.20
939 26.74 26.05 27.03 26.63 26.98 30.54 30.22 24.95 27.86 29.20 31.80 31.13
944 16.07 19.96 22.19 22.60 25.50 26.57 28.85 28.72 30.91 26.81 25.24 25.11
916 31.75 20.87 26.83 22.55 16.89 16.25 16.58 17.08 18.11 27.90 26.54 26.46
917 19.92 11.67 9.01 18.34 25.20 21.45 15.16 17.76 19.76 15.49 17.61 16.18
962 15.60 17.88 15.47 20.76 20.09 20.97 22.26 19.70 22.25 19.08 20.67 o
181 27.55 29.84 30.66 31.98 28.63 25.57 23.70 24.00 28.42 20.87 16.36 20.40
921 59.77 55.80 28.82 24.88 24.25 23.81 25.87 22.88 23.95 20.07 Co

964 15.17 15.55 17.62 19.70 21.87 24.56 26.20 25.34 25.03 21.01 19.27 o
968 31.41 28.93 24.81 24.27 25.85 20.63 17.75 16.08 19.47 22.56 23.52 24.64
922 34.63 27.01 25.54 25.44 23.67 21.98 14.96 14.83 18.69 21.95 20.18 20.61
936 28.29 24.64 20.97 24.83 34.75 34.54 34.00 27.57 26.14 30.00 29.28 25.26
961 17.59 19.35 20.94 22.53 22.38 23.68 24.71 27.27 26.66 23.88 23.63 24.80
186 23.86 27.61 21.48 25.47 24.55 25.11 24.18 23.35 2451 16.78 21.34 22.78
926 34.45 36.29 35.33 26.68 22.67 21.45 20.82 17.44 19.72 21.81 19.07 20.03

405 28.45 25.48 21.37 23.20 24.77 24.64 25.26 23.20 23.14 23.83 25.46 N
469 18.19 16.21 16.57 17.21 16.61 18.16 21.50 21.62 19.55 18.26 18.28 7.1
429 46.27 33.28 22.74 29.20 35.88 35.75 32.84 29.74 32.98 35.27 39.82

433 14.65 15.48
436 2537 25.99 25.27 26.47 25.75 24.20 22.56 22.94 21.65 21.13 18.83 16.90
439 33.44 36.62 33.30 32.96 30.48 25.73 21.85 21.62 22.16 20.87 Co o
443 19.87 17.19 16.16 15.11 15.31 13.86 19.05 15.02 7.64 8.71 9.16 8.65
672 12.16 16.28 16.33 12.16 15.50 12.36 11.96 11.19 13.04 12.98 14.46

449 16.35 17.53 15.74 14.98 13.70 17.65 23.98 14.85 11.93 12.61 12.77

453 20.63 19.77 24.52 35.08 35.77 35.43 31.97 18.88 20.15 22.69 Co o
456 22.52 24.59 19.85 19.79 18.10 18.30 22.42 21.14 18.71 18.88 19.67 19.41
463 23.17 25.97 29.96 27.23 23.60 20.85 20.55 18.77 17.27 20.88 20.01 o
466 24.18 29.34 29.36 28.52 26.41 28.10 30.08 Co Co Co Co o
474 22.36 20.18 20.73 21.82 23.29 25.17 32.75 23.75 17.16 17.20 16.20 16.84

205 19.95 20.60 21.58 21.51 21.33 22.62 22.39 20.1 20.64 19.92 18.50 18.70
3N 34.79 31.68 32.40 36.91 39.67 4132
213 16.69 19.69 19.97 18.52 19.64 20.86 21.00 17.88 17.52 15.61 10.98 14.54
313 23.22 19.60 21.17 23.21
316 9.48 12.69 13.31 14.08 12.67 15.32

339 29.11 30.24 24.08 20.12 18.56 18.14 17.12 21.22 26.64 21.30 20.49 o
218 16.71 16.56 14.37 15.24 16.24 19.63 23.61 18.77 18.32 14.25 14.74 mn
223 18.93 20.85 22.15 22.29 20.92 21.50 21.12 20.16 21.54 21.20 19.76 20.07
228 24.13 26.93 24.29 26.18 27.38 27.72 26.90 20.90 21.86 21.98 21.99 21.76
233 14.51 17.79 25.50 25.72 22.05 20.79 19.61 12.77 13.58 14.99 Co o
238 20.24 20.88 20.05 18.24 15.96 18.08 20.54 17.13 17.01 20.39 22.23 20.22
321 28.37 25.47 25.69 31.30 28.78 31.35 27.25 27.70 28.06 24.06 22.06 o
243 20.45 23.91 21.38 19.48 18.96 19.79 23.44 24.21 23.96 23.15 23.19 o
248 21.21 20.43 21.87 21.56 19.70 21.46 25.27 14.73 20.11 25.66 27.72 24.66
253 18.53 18.58 19.69 20.04 15.19 15.12 17.55 16.43 16.93 16.67 16.19 16.65
328 31.23 33.09 37.80 33.69 36.75 38.25 37.81 41.42 Co o Co o
258 18.33 17.25 15.68 15.05 12.69 13.68 17.40 17.35 17.84 17.78 18.89 17.04
268 25.96 33.56 37.63 31.56 31.13 32.17 30.93 34.67 30.72 29.57 25.62 27.44
343 27.94 28.69 27.19 28.84 29.20 29.34 25.89 24.54 26.84 29.22 32.21 o
273 23.29 21.00 21.72 19.82 23.11 25.86 24.32 23.45 23.71 20.91 20.71 19.83
278 20.93 19.47 20.37 22.00 25.77 31.16 31.03 39.63 32.81 30.96 32.12 31.45
283 21.63 22.58 24.48 27.65 26.08 26.69 27.42 27.81 24.73 o Co

288 22.90 22.95 23.36 23.93 23.40 23.55 22.93 23.04 21.85 19.78 19.09

293 17.31 19.31 22.25 24.83 22.85 24.13 23.69 21.21 20.26 18.64 18.43

364 24.26 25.64 28.51 30.05 28.16 30.81 35.81 34.55 27.28 29.70 30.03

366 22.79 23.88 43.16 51.77 43.35 41.89 o Co o Co

369 13.79 14.35 20.20 20.78 24.28 30.11 33.38 21.01 19.98 22.29 Co o
298 15.38 15.64 15.87 15.41 15.24 15.22 15.87 15.14 13.96 13.77 11.52 13.06
299 23.72 18.75 14.16 18.11 16.55 21.04 21.87 18.10 17.22 19.72 13.82 o

999 30.62 26.43 24.05 25.67 25.75 26.48 21.74 18.15 19.68 21.46 21.16
201 25.63 28.80 28.65 28.97 28.02 27.59 26.42 26.04 26.39 26.36
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Final Consumption Expenditure as Percentage of GDP

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percentages
World 001 77.28 76.13 75.86 75.67 75.79 75.61 75.79 76.06 75.66 76.46 76.76 e
Industrial Countries 110 78.92 79.34 78.88 78.60 78.56 78.03 78.29 78.79 79.00 79.93 80.72 81.16
United States..... m 83.36 83.37 82.68 82.62 82.23 81.45 81.58 82.18 83.09 84.49 85.68 86.13
Canada 156 83.07 82.71 80.36 78.42 78.12 71.57 71.73 75.82 73.46 75.01 75.77 75.78
Australia 193 79.87 78.99 77.97 78.79 77.95 77.75 71.73 78.25 77.89 77.65 77.91 78.05
158 67.08 68.39 69.83 70.36 70.38 70.24 71.28 72.44 72.30 73.62 74.80 74.40
196 80.03 76.85 76.41 76.50 77.16 78.38 80.22 80.01 78.07 76.34 77.94 77.88
Euro Area.. 163 78.25 78.75 78.00 77.53 77.95 77.31 76.26 76.83 76.67 77.30 71.37 77.90
Austria. 122 75.14 76.39 76.41 76.60 77.46 77.00 76.63 76.64 76.03 76.09 75.39 75.68
Belgium 124 76.51 76.15 75.63 75.50 76.58 75.34 75.40 74.97 75.30 76.30 76.78 77.63
Finland.... 172 80.35 78.94 76.75 74.58 75.81 73.36 71.85 71.91 70.16 71.09 72.56 74.30
France 132 78.04 79.79 79.10 78.71 79.41 78.57 77.65 77.54 77.06 77.25 77.88 79.13
Germany.. 134 76.37 77.29 76.43 76.62 77.33 77.07 76.75 77.54 77.92 78.45 71.75 77.87
Greece. 174 88.71 89.73 89.05 88.40 88.19 87.27 87.00 85.92 85.24 83.35 82.74 81.98
Ireland. 178 77.12 75.34 74.97 70.93 69.74 66.67 64.70 61.60 60.68 60.49 59.93 60.96
[taly......... 136 79.31 78.39 78.02 76.59 76.39 77.09 77.29 78.29 78.82 78.85 79.05 79.91
Luxembourg 137 70.23 68.28 66.13 66.57 67.20 63.76 62.30 59.02 55.65 58.59 60.83 61.86
Netherlands. 138 71.92 72.12 71.07 70.36 70.71 70.32 70.53 73.01 72.57 73.03 74.39 74.57
Portugal 182 86.03 87.24 86.55 85.27 85.37 84.95 85.95 82.06 82.06 81.70 81.66 82.85
Spain... 184 80.15 80.69 79.75 77.86 77.58 76.85 76.73 76.68 76.51 75.96 75.99 75.86
Denmark 128 75.28 76.77 77.05 76.24 76.14 75.73 76.31 75.48 73.01 73.01 73.52 73.74
Iceland... 176 80.84 78.88 77.80 79.00 79.19 79.07 79.74 82.23 82.64 78.59 79.28 81.91
Norway.. 142 72.95 72.70 72.04 70.87 69.49 67.90 70.84 68.77 61.71 63.30 66.80 68.76
Sweden.. 144 80.39 80.93 78.93 76.07 76.85 76.54 76.48 76.33 75.71 75.97 76.78 77.32
Switzerland 146 71.77 71.69 70.91 71.49 72.35 72.33 71.70 71.95 71.12 72.15 72.65 73.44
United Kingdom.... 112 85.09 85.23 84.24 83.55 83.70 82.80 82.84 83.94 84.54 85.45 86.30 86.46
Developing Countries................ 200 74.55 72.03 72.01 71.92 72.24 72.52 72.77 72.74 71.60 72.25 71.95 e
Africa 605 84.32 84.33 83.52 82.99 82.13 83.22 85.24 80.87 78.35 80.03 82.42 81.95
612 68.21 73.16 74.05 72.57 67.72 67.99 72.79 68.38 55.49 58.28 59.59 56.54
638 96.05 96.95 90.00 88.87 90.49 91.42 90.02 91.46 89.86 88.94 88.63 .
Botswana.. 616 61.37 64.45 62.41 63.66 61.40 56.51 57.48 62.79 61.60 59.99 62.21 61.93
Burkina Faso.. 748 91.63 94.24 85.35 89.77 92.93 89.53 91.97 94.31 94.75 93.70 93.90 92.61
Burundi 618 104.09 104.52 107.06 105.06 97.61 97.39 104.49 100.86 105.92 107.85 103.48 108.18
Cameroon 622 84.41 82.44 73.86 76.02 75.67 73.47 o . S . o
Central African Rep 626 97.11 94.92 89.91 90.64 96.68 94.92 97.27 93.70 107.86 95.97 96.52
Congo, Dem. Rep. of. 636 91.70 89.81 87.97 84.01 73.90 87.79 90.55 88.07 85.82 102.00 o R
Congo, Rep. of. 634 80.27 81.16 71.33 47.89 61.96 59.64 46.73 47.74 31.55 40.91 44.50 46.94
Cte d'lvaire.... 662 91.35 90.59 77.64 79.66 76.00 76.79 80.20 77.81 81.18 80.59 80.40
Ethiopia. 644 96.99 94.40 94.97 93.31 93.50 103.50 92.20 98.80 101.00 99.00
Gabon... 646 63.55 62.96 53.23 56.98 50.74 54.46 69.34
652 97.70 93.40 87.40 88.30 88.14 92.19 A . S . A
654 103.87 101.50 107.50 102.75 102.79 96.93 113.96 97.03 89.11 95.48 97.81 .
664 83.20 77.61 71.57 84.11 83.97 88.87 90.32 89.63 94.06 94.90 92.05 91.66
674 97.05 97.85 96.67 96.63 93.65 96.35 95.07 93.11 93.54 89.27 95.64 93.52
676 101.50 101.47 107.30 102.32 107.07 99.54 91.94 101.07 95.72 e A .
678 93.78 96.04 95.73 95.42 95.95 85.25 87.84 90.58 90.51 84.24 81.34
Mauritania. 682 97.05 98.39 91.61 80.13 88.34 89.50 o e S e A .
Mauritius... 684 74.07 75.44 76.79 76.80 76.28 75.56 75.41 77.16 74.92 73.33 74.93 74.51
Morocco.... 686 86.86 86.56 87.72 88.99 88.04 86.45 86.12 85.43 87.71 87.11 86.69 86.45
Mozambique. 688 117.47 115.01 111.74 109.16 101.83 98.92 93.18 90.97 92.08 87.21 93.78
Namibia. 728 87.87 90.64 83.31 86.79 87.96 90.87 89.10 89.42 90.01 87.64 .
692 101.87 97.59 92.99 93.54 91.52 91.64 92.81 97.41 89.06 86.82 90.13 .
Nigeria 694 77.23 80.55 85.53 84.25 88.92 88.65 102.78 66.89 55.21 65.60 84.65 84.17
Rwanda. 714 95.76 97.24 146.79 109.81 106.23 103.99 100.77 99.84 99.15 99.95 102.21 100.12
Senegal.. 722 92.50 93.25 91.64 91.78 87.48 86.66 86.65 87.55 88.33 92.15 . .
Seychelles 718 84.73 80.46 75.30 76.39 77.07 77.71 76.56 . S . A .
Sierra Leone... 724 90.57 95.42 91.80 95.00 91.66 98.27 94.63 95.95 95.99 111.16 111.74 111.61
South Afric 199 83.13 81.89 81.86 80.91 81.34 82.15 82.11 81.63 81.39 81.15 80.32 81.07
Swaziland.. 734 99.78 102.18 96.51 98.68 105.31 96.66 96.71 96.08 95.47 95.00 A
Tanzania.... 738 102.36 103.15 101.16 99.16 94.63 93.16 95.90 95.11 90.15 89.84 86.49
742 100.45 108.23 94.43 100.09 99.96 97.93 99.27 97.59 98.23 98.41 97.51 .
744 71.73 78.28 78.29 79.20 76.49 76.02 76.45 75.96 76.26 76.65 79.06 78.98
746 99.26 98.07 93.45 93.27 91.84 92.04 92.88 92.08 94.65 94.73 94.75 92.63
754 93.59 86.96 84.63 74.71 68.26 73.67 A e S A .
698 89.81 83.82 72.94 77.38 82.37 87.78 79.44 80.57 87.10
Asia 505 68.81 66.89 65.92 65.82 66.68 66.20 66.18 67.73 67.62 67.40 e e
Bangladesh... 513 86.14 87.70 86.90 86.87 85.10 84.10 82.59 82.29 82.12 82.00 81.84 81.77
514 77.82 66.43 62.35 57.91 64.98 75.37 77.31 74.98 72.59 . R
924 61.68 58.50 57.39 57.49 58.54 58.19 58.74 60.14 61.12 59.78 o .
.R.: Hong Kong. 532 67.09 66.45 67.99 70.87 70.34 69.75 70.60 70.17 68.33 70.40 68.89 68.45
819 86.56 83.63 78.68 78.97 78.73 77.63 76.34 70.55 77.11 74.13 . .
534 78.16 78.27 76.31 75.30 76.70 75.78 71.74 78.62 71.73 77.93 76.94
536 61.82 67.54 67.80 69.41 69.92 68.52 73.47 80.55 74.44 75.14 78.88 .
542 63.71 63.97 64.57 63.47 64.27 64.22 62.13 64.23 66.08 68.11 68.62 67.18
548 63.28 60.92 60.40 60.29 57.14 56.11 51.33 52.57 52.84 57.65 58.09 57.07
518 87.16 88.59 88.25 86.63 88.54 88.21 88.19 87.03 S . A B
558 89.16 86.48 85.33 85.19 86.17 86.04 86.23 86.39 84.83 85.02 87.98 88.41
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Final Consumption Expenditure as Percentage of GDP

Asia(Cont.)
Pakistan
Papua New Guinea
Philippines.....
Singapore
Sri Lanka...
Thailand
Vanuatu....

Europe.
Armenia
Belarus..

Czech Republic..

Estonia......

Kyrgyz Republic.
Macedonia, FYR

Russia....
Slovak Republic.
Slovenia.

Iran, |.R. of....
Iraq....

Syrian Arab Rep.
United Arab Emirates.
Yemen Republic.

Western Hemisphere..
Antigua and Barbuda
Argentina..

Bahamas, The

Dominica.......
Dominican Republi
Ecuador
El Salvador
Grenada....
Guatemala.

Jamaica.
Mexico
Nicaragua..

St. Vincent & Grenadine:
Suriname.......
Trinidad and Tobago.
Uruguay......ceeeeene
Venezuela, Rep. Bol...

Memorandum Items
0Oil Exporting Countries...........
Non-0il Developing Countries.

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Percentages

564 82.93 85.32 83.21 84.17 85.52 86.77 83.33 86.05 85.74 85.81 85.65 84.44
853 74.55 66.67 60.23 58.75 68.96 77.58 77.37 86.68 Co o Co o
566 85.07 86.24 85.15 85.47 85.40 85.79 87.60 85.69 82.70 82.88 81.03 80.46
576 54.02 54.04 52.10 49.77 49.64 48.90 48.50 50.73 51.69 55.92 55.84 55.08
524 84.99 83.99 84.78 84.71 84.68 82.68 80.81 80.49 82.56 84.23 85.52 84.26
578 64.67 64.66 63.73 63.07 63.96 64.74 65.21 67.46 67.33 68.44 67.68 66.79
846 81.94 77.66 76.87 73.94

170 78.96 72.19 74.93 75.90 76.44 78.66 78.98 76.66 73.50 75.59 76.05 75.70
911 112.15 110.56 105.83 117.45 111.65 114.74 111.15 108.28 108.94 104.84 99.07 94.35
913 66.76 74.70 79.90 79.64 80.56 77.38 7.1 78.15 76.39 79.18 80.52 80.94
918 85.94 92.34 91.23 85.94 86.47 85.54 82.89 87.85 87.06 86.90 86.81 88.07
423 81.51 75.69 74.23 79.51 82.84 84.51 86.37 82.92 84.61 85.75 86.37 o
935 70.67 71.66 72.93 70.72 72.16 73.36 71.15 73.20 73.90 73.00 72.14 74.13
939 71.02 77.52 83.31 82.52 83.80 80.35 79.17 79.24 76.00 75.24 76.03 75.58
944 84.19 88.25 84.28 77.45 74.04 72.40 72.58 74.00 73.00 74.73 77.07 79.18
916 82.62 88.35 82.57 81.88 83.88 86.38 88.16 80.67 7333 73.81 69.64 67.34
917 92.10 95.98 97.29 94.55 100.62 86.22 106.10 96.77 85.73 82.30 86.15 88.36
962 95.80 100.83 94.75 89.00 90.25 92.56 92.62 90.28 92.64 94.84 99.52 o
181 79.55 79.82 79.51 81.68 85.30 82.88 81.85 81.56 82.38 83.94 84.20 85.25
921 57.48 55.90 75.43 82.89 94.33 97.35 100.89 90.01 103.02 104.36 Co

964 83.30 83.47 80.23 77.95 79.69 79.75 79.04 80.77 81.60 82.72 84.29 o
968 77.00 76.04 77.26 81.32 82.57 86.44 90.28 88.75 86.16 85.19 82.18 83.27
922 48.32 62.24 69.10 71.16 71.51 75.82 76.20 68.12 61.28 65.82 68.87 67.51
936 75.68 79.66 73.41 72.66 75.76 74.95 76.66 76.78 76.31 78.16 77.71 76.74
961 75.46 79.57 76.87 79.35 78.56 77.05 76.70 76.90 76.89 76.79 74.83 75.22
186 80.02 82.12 81.61 81.10 78.84 80.30 81.87 87.42 85.50 86.27 80.71 80.22
926 63.56 64.02 67.83 76.40 79.88 81.61 81.46 77.03 75.25 76.57 76.45 77.24

405 75.01 73.99 73.91 73.59 72.18 2.7 78.15 73.76 69.84 71.61 69.87 N
469 83.03 83.28 84.86 85.00 87.31 88.10 88.00 86.64 87.06 86.59 86.18 85.54
429 62.91 59.04 62.15 63.04 59.76 61.16 69.34 64.53 61.53 62.30 57.54

433 86.87 86.21
436 87.52 89.10 89.02 87.86 81.72 86.04 85.10 84.95 83.86 86.58 89.72 89.04
439 98.51 94.00 90.00 88.17 94.81 96.56 97.65 96.29 104.61 104.41 Co o
443 93.88 79.33 74.97 74.25 71.41 72.66 88.42 78.27 65.54 75.14 82.16 75.49
672 82.72 87.02 82.74 81.08 79.74 82.70 89.55 82.16 67.04 75.13 7411

449 74.48 77.47 76.04 76.54 72.26 70.88 83.48 73.51 59.96 65.15 66.14

453 63.87 68.82 64.37 63.92 60.29 52.45 56.90 46.77 34.89 35.75 Co o
456 74.34 74.50 72.17 70.52 68.43 68.49 7438 67.32 62.54 65.31 62.92 57.77
463 88.20 87.06 82.37 79.66 82.66 80.53 79.82 80.91 75.78 72.59 71.99 o
466 62.09 62.16 63.06 64.41 61.41 63.10 69.90
474 99.50 107.81 97.34 97.82 85.73 83.69 88.23 78.61 75.25 81.95 83.35 87.39

205 79.70 79.65 80.05 79.37 79.17 79.34 80.74 80.95 79.92 81.20 79.56 79.01
3N 62.40 62.81 66.07 71.83 74.83 69.61 66.63 63.01 67.17 o Co o
213 84.93 82.72 83.11 81.91 81.03 81.39 81.55 83.87 83.12 83.07 74.13 74.70
313 83.05 83.91 84.02 83.45
316 82.39 81.56 77.05 81.67 80.28 84.15 83.68 86.14 88.22 86.74 88.93

339 80.13 81.21 82.44 79.88 81.44 81.86 82.88 78.78 73.36 78.70 79.51 o
218 92.31 92.74 91.16 89.39 88.46 88.62 89.28 91.64 91.17 91.58 90.25 90.24
223 78.58 77.75 77.50 79.48 80.99 80.87 81.06 81.38 79.97 79.79 78.17 76.20
228 74.10 75.10 71.98 71.39 7431 74.40 76.37 76.83 76.28 76.48 75.69 75.09
233 68.20 68.15 80.38 80.63 83.49 84.99 86.17 86.58 84.21 85.30 86.09 o
238 84.39 85.58 85.52 84.57 87.51 85.76 82.22 77.15 80.23 82.77 82.92 81.77
321 84.96 86.99 90.40 84.70 89.22 83.22 80.68 81.18 86.17 93.30 91.10 o
243 88.74 83.63 84.12 83.90 85.89 84.97 85.56 83.25 85.79 84.63 85.59 o
248 74.97 81.17 79.84 80.97 78.00 78.63 81.60 78.70 73.82 79.08 79.74 80.97
253 97.82 96.17 95.55 96.08 97.67 96.54 94.74 95.92 98.11 99.13 98.60 99.70
328 86.08 88.37 77.13 84.05 85.68 85.63 89.57 67.73 82.99 o Co o
258 91.47 90.77 91.55 91.12 92.09 91.96 90.69 91.00 90.92 92.40 93.31 94.47
336 64.00 63.70 63.58 62.30 62.15 65.08 o Co o Co Co o
263 111.76 107.29 101.21 121.61 98.80 102.14 99.31
268 78.14 75.47 72.39 72.82 73.99 73.46 76.73 80.28 83.15 86.83 89.48 89.21
343 72.94 79.65 79.07 81.48 82.33 83.52 84.11 83.76 84.57 87.13 87.90 o
273 81.74 82.93 83.11 77.52 74.83 74.24 77.82 78.16 78.23 81.36 81.17 81.84
278 115.08 107.96 96.20 93.55 93.46 93.64 92.75 92.95 94.10 94.37 94.21 94.87
283 66.01 64.99 62.53 61.03 70.60 60.51 62.12 59.63 62.63 o Co o
288 87.61 87.99 95.22 92.47 92.81 92.66 94.00 90.70 92.90 96.32 93.81

293 85.64 84.55 81.13 80.85 82.10 80.29 81.69 81.12 81.65 83.08 82.48

361 67.01 66.12 70.67 77.18 80.79 76.38 72.09 89.29 83.83 72.30 75.85

362 81.57 77.05 77.81 76.14 81.38 83.70 80.95 81.63 82.53 83.50 83.08

364 84.71 92.20 95.77 84.34 85.08 97.25 93.15 86.07 80.97 81.00 82.49

366 77.57 46.66 38.52 35.80 78.49 87.29 o Co o Co

369 77.13 80.77 66.96 64.70 65.35 73.10 71.94 73.23 66.16 67.38 Co o
298 83.79 84.79 84.74 84.70 84.95 84.77 84.86 86.12 81.72 87.92 86.52 84.57
299 78.83 81.47 77.28 76.59 68.26 72.29 79.35 76.61 70.65 75.50 73.41 o

999 68.71 70.35 70.39 70.65 68.73 69.06 75.90 72.95 66.19 68.84 69.96
201 75.44 72.25 72.22 72.09 72.711 72.97 72.41 2.7 72.22 72.64 72.13
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Commodity Prices

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Market Prices (lines 76) and Unit Values (lines 74) Country of Origin and, for Market Prices,Pricing Point in Parentheses

Aluminum (US $/MT)

All Origins (London) *.........ccccovvnne. 156 1,256.27 1,139.93 1,475.64 1,805.02 1,506.81 1,599.28 1,357.58 1,359.99 1,551.50 1,446.74 1,351.08 1,432.83
Bananas (US $/MT)

Latin America (US Ports) *............. 248 473.08 443.03 439.79 445.10 469.58 522.56 492.19 373.92 422.27 584.70 527.61 375.19
Barley (US $/MT)

Canada (Winnepeg) *......cccoovvrrne. 156 78.68 71.38 72.65 104.01 119.67 97.24 85.05 75.94 77.23 93.94 108.97 104.72
Beef (US cents/pound)

Australia-NZ (US Ports) *... 193 111.34 118.74 105.82 86.50 80.97 84.17 78.30 83.14 87.79 96.54 95.40 89.74

Argentina (frozen) 213 123.41 147.31 111.55 102.34 82.14 87.83 114.38 100.56 99.28 80.58 A .
Butter (US cents/pound)

New Zealand..........cc.ooevvevrverncnnn. 196 91.57 81.65 84.47 99.25 103.17 83.73 80.40 68.96 63.99 67.76 57.06 67.41
Coal (US $/MT)

AUSETAlia. .o, 193 38.56 31.33 32.30 39.37 38.07 35.10 29.23 25.89 26.25 32.31 27.06 27.74

Australia 193 41.42 39.38 37.35 40.08 43.14 41.43 37.37 31.60 29.13 33.32 33.65 32.86

South Africa... 199 28.83 26.96 28.56 35.23 33.52 31.35 26.84 24.27 26.57 33.86 26.01 29.97
Cocoa Beans (US $/MT)

New York and London *.... 652 1,099.42 1,111.27 1,395.68 143254 1,45525 1,61874 1,676.00 1,135.05 903.91 1,088.38 1,779.04 1,753.07
Coconut 0il (US $/MT)

Philippines (New York) *... 566 578.06 451.27 606.50 669.58 751.77 656.75 660.29 737.48 450.16 319.24 421.36 467.29

Philippines 566 545.39 416.21 559.83 616.30 719.91 623.44 598.64 716.07 445.89 294.47 373.28 425.55
Coffee (US cents/pound)

Other Milds (New York) *.. 386 63.66 69.94 148.53 149.41 120.25 185.02 132.40 101.67 85.05 61.91 60.37 64.05

Brazil (New York)... 223 56.26 66.58 143.32 145.98 120.29 166.80 121.81 88.92 79.80 50.50 45.03 50.78

Brazil......coovvvvnnes . 223 43.25 50.08 115.54 123.89 100.21 143.38 106.24 79.56 73.16 43.74 34.95 43.16

Uganda (New York) *......ccccoevrvvnne 799 43.63 53.50 119.82 126.83 82.84 80.70 83.93 67.65 42.16 27.32 30.82 38.38
Copper (US $/MT)

United Kingdom (London) *........... 112 2,284.81 1,914.96 2,30553 2,932.04 229339 2,275.19 1,653.71 1,572.53 1,814.52 1,580.17 1,560.29 1,779.36
Copra (US $/MT)

Philippines (Europ. POrts)............... 566 381.85 295.42 416.84 438.50 488.98 433.75 411.03 462.27 308.92 195.55 265.93 299.45
Cotton (US cents/pound)

Liverpool INdex *.......covvvvrvrenrennen. m 57.94 58.02 79.72 98.30 80.54 79.23 65.53 53.13 59.05 48.00 46.26 63.44
DAP (US $/MT)

US GUIf €Ot m 145.16 129.11 172.79 216.59 213.16 199.92 203.42 177.78 154.22 147.73 157.53 179.41
Fish (US $/kilogram)

NOIWAY * ..o 142 5.90 5.01 5.01 478 41 3.73 3.72 3.57 3.65 2.89 2.94 2.99
Fish Meal (US $/MT)

Any Origin (Hamburg) *. 293 481.53 364.69 376.66 495.00 586.18 606.25 661.55 392.18 412.74 482.72 597.37 610.50

176 522.16 405.15 452.21 528.38 611.03 673.15 724.26 493.31 468.77

Gasoline (US cents/gallon)

US GUIf €Ot m 57.46 50.86 47.90 50.92 59.65 58.53 41.30 51.84 83.37 73.41 72.05 87.17
Gold (US $/troy ounce)

United Kingdom (London).............. 112 343.70 359.53 384.12 384.16 387.82 331.00 294.14 278.87 279.17 271.05 310.04 363.53
Groundnuts (US $/MT)

Nigeria (London) *.... 694 799.13  1,092.15 954.80 909.92 962.00 988.42 988.75 834.74 843.93 833.16 753.29 975.70
Groundnut Oil (US $

Any Origin (Europe) *.......cccoovvrene 694 609.58 737.88  1,022.64 990.92 897.33  1,010.42 908.58 786.67 712.43 671.80 687.97 1,250.63
Hides (US cents/pound)

United States (Chicago) * m 75.86 80.03 86.81 88.14 87.32 88.25 76.69 72.15 80.22 84.60 80.75 68.30
Iron Ore (US cents/DMTU)

Brazil (North Sea Ports) *............... 223 33.10 29.09 26.47 28.38 30.00 30.15 31.00 27.59 28.79 29.91 29.33 31.51
Jute (US $/MT)

Bangladesh (Chitta.-Chalna).......... 513 279.17 271.25 295.67 365.67 454.25 302.00 259.08 275.67 278.83 329.58 290.75 241.96
Lamb (US cents/pound)

New Zealand (London) *................ 196 115.43 12413 125.66 113.26 145.44 150.28 116.00 115.84 112.85 130.25 146.04 159.81
Lead (US $/MT)

United Kingdom (London) *........... 112 543.51 407.34 548.72 629.30 774.13 623.06 526.92 501.77 45417 476.36 452.25 514.21
Linseed Oil (US $/MT)

ANY OFGiN....vececcerieias 001 396.34 448.50 516.74 657.50 565.83 571.24 707.71 512.54 399.39 382.25 520.21 678.20
Maize (US $/MT)

United States (US Gulf Pts) *.......... m 104.21 102.04 107.78 123.45 164.52 1717 101.62 90.29 88.22 89.61 99.33 105.19

Thailand......cccveerieieiecees 578 144.81 134.24 162.64 202.15 297.67 280.16 154.60 143.86 3