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Sources: Bloomberg Finance L.P.; Haver Analytics; Market Axess; and IMF staff estimates.
Note: In panel 4, data are as of end-February 2018. EM = emerging market. S&P = Standard & Poor’s.
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Figure 1.10. Correlations and Interconnectedness

Within the global equity market, cross-country correlations have 
rebounded somewhat.

In the United States, correlations between individual stocks and across
sectors have picked up. 

The average correlations across major asset classes have remained 
relatively high ...

... while market turnover has been relatively low.
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