Figure 1.24. European Banking System Actions to Reduce
Costs

Actions to reduce branches vary significantly ...

1. Overbranching and Reduction in Branches

400 - ® NLD

350 - -
5 300 - -
Se
g 3250 - - -
8 S 200 - (] _
25
22150 - SWEe -
& E 00 - AuT ® BEL -

50 .. ITA @ DEU ESP °

FrA %@ PRT L GRE
0 10 20 30 40 50 60

Reduction in branches, 2008-15 (percent)

... as do cuts in headcount.

2. Change in Branches and Headcount
0 - _

-5 -

Lok Lok
o o o1 o
L |

|
w
o
|

Change in number of employees,
2008-15 (percent)

|
w
3]

—-60 -50 -40 -30 -20 -10 0
Change in number of branches, 2008-15 (percent)

Sources: European Central Bank; and IMF staff calculations.
Note: Data labels in the figure use International Organization for Standardization
(ISO) country codes.



