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ON THE COVER
We cannot, and should not, go back to the economy of yesterday, our December 
2020 issue cautions. Illustrator Davide Bonazzi’s cover imagines the greener, 
fairer, technologically smarter world that could emerge from the current crisis, if 
we play our cards right.

IT HAS BEEN SAID that there are decades where nothing happens, and there 
are weeks where decades happen. This could not be more apt today. The 
pandemic—which has disrupted the world in profound ways—has prompted 
countries to roll out significant policy changes that might otherwise have 
taken years. It has also sped the arrival of technologies and new ways of 
working and learning, moving us almost overnight into a new era.  

For many professionals, working from home has become easier. Yet for 
many others— particularly workers in hospitality and tourism, delivery, 
retail, and basic care—deep economic scars are already forming. Among 
them: lost jobs, a widening skills gap, increasing inequality, and a toll on 
mental health. Women, youth, and the less skilled are disproportionately 
affected—and could face the beginning of many lost years. Those unlucky 
enough to start careers in a recession may experience lower earnings for 10 
to 15 years after graduation, or longer.

This issue, produced in partnership with the World Economic Forum, looks 
at the future of jobs and economic opportunity. It explores what can be done 
to shape a better tomorrow—one that puts people at the center of policy. 

Reforms must focus on creating higher-quality jobs for more people in 
more places, says Martin Sandbu. The IMF’s Kristalina Georgieva highlights 
the importance of investing in women and young people and enhancing 
education and training to open up opportunities. Heather Boushey and 
Lawrence Mishel argue for policies that strengthen worker power. Other 
contributors urge improved social protection and social insurance, especially 
for gig and informal workers; increased health care and childcare support; 
better designed progressive taxation to address income inequality; and 
greater investment in digital access and green technologies.

In the deepest crises are born great opportunities. This is such a moment—a 
window for radical change, not to be squandered. In weeks to come, decades 
can happen. 

GITA BHATT, editor-in-chief

EDITOR-IN-CHIEF:  
Gita Bhatt

MANAGING EDITOR:  
Maureen Burke

SENIOR EDITORS:
Andreas Adriano
Adam Behsudi
Peter Walker  	

DIGITAL EDITOR:  
Rahim Kanani

ONLINE EDITOR: 
Lijun Li

PRODUCTION MANAGER:  
Melinda Weir

COPY EDITOR:  
Lucy Morales  

ADVISORS TO THE EDITOR:

© 2020 by the International Monetary Fund. All rights reserved. 
For permission to reproduce any F&D content, submit a request 
via online form (www.imf.org/external/terms.htm) or by e-mail 
to copyright@imf.org. Permission for commercial purposes also 
available from the Copyright Clearance Center  
(www.copyright.com) for a nominal fee.

Opinions expressed in articles and other materials are those of 
the authors; they do not necessarily reflect IMF policy.

Subscriber services, changes of address, and  
advertising inquiries:
IMF Publication Services
Finance & Development
PO Box 92780
Washington, DC 20090, USA
Telephone: (202) 623-7430
Fax: (202) 623-7201
E-mail: publications@imf.org

Postmaster: send changes of address to Finance & Development, 
International Monetary Fund, PO Box 92780, Washington, DC 
20090, USA.

The English edition is printed at Dartmouth Printing Company, 
Hanover, NH.

Finance & Development is 
published quarterly by the 
International Monetary Fund, 700 
19th Street NW, Washington, DC 
20431, in English, Arabic, Chinese, 
French, Russian, and Spanish. 
English edition ISSN 0145-1707

Bernardin Akitoby
Celine Allard
Bas Bakker
Steven Barnett
Nicoletta Batini
Helge Berger
Paul Cashin
Luis Cubeddu
Alfredo Cuevas

Era Dabla-Norris
Mame Astou Diouf 
Rupa Duttagupta 
Deniz Igan
Christian Mumssen 
İnci Ötker
Catriona Purfield
Mahvash Qureshi
Uma Ramakrishnan

Window  
for Change


