MEXAYHAPOAHbI BAAIOTHBIVI QOHA,

AEMNAPTAMEHT CTPAH BJIM)KHEIO BOCTOKA
N LLEHTPAJIBHOW A31I
AEMNAPTAMEHT MO BIOOXXETHLIM BOINPOCAM

Mobunusauua poxonos

Ang obecneyeHns yCToM4uuBOro
n Bceobbemnwoulero
BOCCTAaHOBJIEHUS B PErmoHe
bavbokHero BocTtoka

u LlentpanbHou Asum

NoarotoeneHo rpynnon MB® nog pykoBoacTBOM
’KeHeBbeBbl Bepabe  bpetta PenHepa. B coctas rpynnel
Bownu UmeH benmoxamep, MNpucuymnna MyTtxypa,
Hatanu Petec, Maxmyp Xap6, Jlun Yy (BLA) v Yapnbs
BennytnHu un BuncenT ge MNonb Kyknansax (OB6B);

npu copgencteum Tomaca beHHuHrepa, Anmpessbl
Mapaxens, Jngpto Okenno, bepHappa CaHbs u LLladuka
Xebyca (OBB).

DP/2022/013

SN

NHOJ1b
2022

TaRry *

VIHINVLdVUIV LHINWANOV






MEXAYHAPOAHbI BAAKOTHBIV QOHA

OEMAPTAMEHT CTPAH BJIMXXKHEIO BOCTOKA
N LEHTPAJILHOW A3
AEMAPTAMEHT MO BKOOXKETHBIM BOINPOCAM

AOOKYMEHT OENAPTAMEHTA

Mo6unusaunsa npoxonos

Ans obecneyeHUst yCTOMYMBOIro
n BceobbemnoLwero
BOCCTAHOBJIEHUS B permoHe
bnmxHero Bocroka

u LleHTpanbHou A3un

MNoprotoeneHo rpynnon MB® nop pykosopcteom XKeHeBbeBbl Bepabe
n bpetta Pennepa. B coctas rpynnbl Bownun men benmoxamep,
Maxmyg Xap06, Mpucuunna MyTxypa, Hatanu Penec, JTun Yy

(BU) v BuHceHT ge MNonb Kyknansax n Yapne3 Bennytuun (OBB);

npu cogencteum Tomaca beHHuHrepa, LLaduka Xebyca, Hapio
Okenno, bepHapaa Canbsa (JBB) n Annpesbl Mapaxensi.



Copyright ©2022 International Monetary Fund
MepeBog Ha pycckuit a3bik ©2022 MexxayHapoaHbIN BamoTHbIN GoHp,
M3narue Ha pycckom sisike nogrotosneHo Cnyxbon nepesogos MBO

Cataloging-in-Publication Data
IMF Library

Names: Verdier, Geneviéve, 1973-, author. | Rayner, Brett, author. | Benmohamed, Imen, author. | Harb, Mahmoud,
author.| Muthoora, Priscilla S., 1979-, author. | Reyes, Nathalie, author. | Zhu, Ling (Economist), author. |
Koukpaizan, Vincent de Paul, author. [Vellutini, Charles, author. | International Monetary Fund, publisher.

Title: Revenue mobilization for a resilient and inclusive recovery in the Middle East and Central Asia / Prepared by
an IMF team led by Geneviéve Verdier and Brett Rayner, and including Imen Benmohamed, Mahmoud Harb,
Priscilla Muthoora, Nathalie Reyes, Ling Zhu (MCD) and Vincent de Paul Koukpaizan and Charles Vellutini
(FAD), with contributions from Thomas Benninger, Shafik Hebous, Andrew Okello, Bernard Sanya (FAD), and
Alireza Marahel.

Other titles: International Monetary Fund. Middle East and Central Asia Department (Series). | International Monetary
Fund. Fiscal Affairs Department (Series).

Description: Washington, DC : International Monetary Fund, 2022. | 2022 July. | Departmental Paper Series. |
DP/2022/013 | Includes bibliographical references.

Identifiers: ISBN 9798400203411 (English, paper)

9798400211669 (English, ePub)

9798400211713 (English, Web PDF)

9798400213861 (Russian, paper)
Subjects: LCSH: Revenue -- Middle East. | Revenue -- Asia, Central. | Taxation -- Middle East. | Taxation -- Asia, Central.
Classification: LCC HJ2250 V4 2022

YrBepoun TaHoc Apsanutuc. [ogrotosneHo rpynnoi cotpyaHunkos MB® nop pykoBopacTBoM JKeHeBbeBbl
Bepabe v bpetta PeltHepa. B coctas rpynnsl Bownun Vimen BeHmoxameq, Mpucunnna MyTxypa, Hatanu Peliec,
Maxmyg, Xap6, Jlnn Yxy (BUI) n Yapnbs BennytuHn v Buncent ge Monb Kyknanzax (OBB); npu cogencraum
Tomaca berHuHrepa, Annpessl Mapaxens, Hapto Okenno, beprapaa Carbs v Ladwuka Xebyca (LBB).

B cepuun pokymentoB MBO npepcraBneHb! nccnenosaHus nepcoHana MB® no Bonpocam, npefcTaBasiownm
LUMPOKUI MHTEPEC AJ18 PermoHa WianM OTAeSbHbIX CTPpaH. MHeHWs, BbipaXeHHble B HaCTOSILLEM AOKYMEHTe,
npUHa4Nexar aBTopam 1 He obsizatesibHO oTpaxatoT MHenus MBO®, ero VicnonHuTensHoro coseta nnm pyko-
Bogctea MBO.

MybnvKaumio MOXHO 3aka3aTb Yepes UHTEPHET Ui MO MoYTe:
International Monetary Fund, Publication Services
P.O. Box 92780, Washington, DC 20090, U.S.A.
Ten. +(1)202.623.7430
publications@IMF.org
IMFbookstore.org
elibrary.IMF.org



MB® [JOKYMEHT JEMAPTAMEHTA e Mobwunusaums LOXOLOB Afis obecneyeHuns yCTOMYMBOro 1 BCEOObEMITIOLLErO BOCCTaHOBEHW B pervioHe BBLIA

CopepxxaHue

BbIP@XKEHNE MPUBHATEIIBHOCTM .. ...ttt e ettt e ettt ettt e v
TRYIIIIBI CTPAH . e vi
AKPOHUMBI M COKPALLIEHMS . . ...ttt et e e e ettt et vii
DMOCCAPMI. viii
PEBIOME ... ix
1. MHOFOAETHSIA MIPOBIIEMA . ... ..o 1
A. JoBogbl B nosib3y 3¢GdeKTUBHOM 1 CpaBeasIMBON MODMINBALNM BOXOLOB . ... ...ttt ee e 1
B. CrarHauma 4OXOMOB [0 MAHLAEMUM ... oot et e e e e e e 3
C. ObocTpeHnne npobnem B obnactn foxofos Ha doHe COVID-19. ... o 7
2. MoTeHuuan pnsa AONOMHUTENbHBIX HAJTOTOBBIX JOXOLOB . . . . ...\ttt e et 11
3. BoifiBNieHME UCTOUYHUKOB JOMOSHUTENBHBIX JOXOHOB . . ...\ttt et e et e 15
A.[pobnembl HaNOroBOM NOAUTUKN: HUKNE CTAaBKM U LLIMPOKO MPUMEHSIEMBIE JIBIrOTbI . .. ...\ 15
B. Mpobnembl cobrtogeHuns Hanoroebix TPeboBaHUI: aAMUHUCTPATUBHBIE Y CTPYKTYPHbIE HEQOCTATKMU. . . ... .. 23
4. Mepbl NONIMTUKM MO MOBMIN3ALMUN AOXOL0B AJ1F YCTONYUBOIO Y BCEOOBEMITIOLLErO POCTA. .. ...\ 33
Mpunoxenue 1. MporpeccuBHocTb U NepepacnpenenutensHas cnocobHocts HO®J1 8 pernoHe BBLA . ... ... 39

Mpunoxxerune 2. OueHka He[OMOy4YeHUs! HaNIOroBbIX JOXOAO0B C MOMOLLIbIO CTOXaCTUYECKOro
FPAHMYHOTO AHANM3A (G A) . L 44

MpunosxxeHue 3. Hanorosble NIbroTbl U OpraHM3aLMOHHbIE XapaKTEPUCTUKN OPraHOB YrpaBieHus
GrofykeTHbIMU floxoAaamm B cTpaHax bavdkHero Boctoka n LleHTpanbHOM A3WM. . ... 49

MNpunoxenue 4. Yyactue ctpan bavkHero Boctoka n LleHTpanbHon Asum B MeXayHapoAHbIX

MHULMATMBAX MO COTPYAHNYECTBY B CHEPE HASIOTOOBIOMKEHMS . . . ..ottt 52
BUOBIIMOTPADMS .. .. 53
BCTABKW
Bcraska 1. YnpasneHve GiogKeTHbIMY LOXOAAMMW 1 MEPbI HASIOFOBOW MOSIMTUKM B OTHOLLEHWN

naHoemun COVID-19 B ctpaHax bavxHero Boctoka n LLeHTpanbHOM A3UM ... 9
Bcraska 2. CreneHb NporpeccuBHOCTU v NepepacnpefenuresisHas CiocobHOCTb Halora ¢ 4OXOA0B

dumsmyeckux nuy B cTpaHax bavskHero Boctoka n LieHTpanbHOM ASUU. ..o 18
Bcraeka 3. HanoroobnoxeHwve nobbisatowyx otTpacieit B ctpaHax BanxHero Boctoka v LientpansbHont Asum . ... 22
Bcraeka 4. Mpumererune undpoBbix TexHonormmn ans cbopa Hanoros 8 nepuog naHgemun COVID-19 ... ... 28
Bcraska 5. Mpobnembl MOBUAM3aLMKN LOXOAOB B YSI3BUMbIX M MOCTPaAABLUMX OT KOHGIMKTOB rocyfapcTBax. . . . . . 38
PUCYHKW
PucyHok 1. BonatnnbHocTb pocta v BHI Ha ALY HACETEHUIS ..o 2

PucyHok 2. MporHossl gonosHuTenbHbix pacxoaos B 2030 rofy, Mo rpynnamM JOXOAOB . ... ..uuwwer e eeeeaaaaaeeiinas 2



MB® [JOKYMEHT JEMNAPTAMEHTA ¢ Mobwununsaums LOXOLO0B ANis obecrneyeHus yCTOMYMBOro 1 BCeobbeMIIoLLEro BOCCTaHOBMEHWs B pernore BBLIA

Pucyrok 3. CoBokynHbi foxoa v Hanoroeble foxonbl B BBLA v gpyrux peiHkax ¢ GopMUPYIOLLMMCS PIHKOM . . . . . 4
PrcyHOK 4. HanoroBble BOXOABI MO TUTIAM. . ...ttt ettt e et et ettt et ettt 4
PucyHok 5. Mobunmzaums AOXOLO0B B YA3BUMDBIX CTP@HAX . . ... ...ttt ettt ettt et ettt e 5
PUCYHOK 6. HaNMOrOBBIE MOCTYMIIEHUIN oo\ttt ettt ettt e e e e ettt 5
PucyHok 7. TeHeBasi akoHOMMKa M HepaBeHCTBO goxonoB B BBLIA. ... ... o 6
PucyHok 8. COBOKYMHbIE MOTEPM BHOAKETHBIX BOXOLOB - . . ...ttt et ettt e ettt e e et e e 8
PricyHok 9. HegononydeHne HamoroBbIX JOXOLOB . . ...ttt et ettt ettt e e e et 12
Pucyrok 10. 9ddektnsHocTs Mep no cbopy HanoroB B BBLIA ... .o 13
Pucyrok 11. 2¢dekTmBHOCTE Mep Mo cOOpY HANIOTOB M GAKTUUECKMNE HAMOT Y. ...ttt e e 13
Pucyrok 12. HegononyueHve Hanoros v abGekTBHOCTb Mep MO COOPY HAMOTOB . .. ...\t te e 14
PucyHok 13. Qaktopbl, onpegensiome cobupaeMoCTb HANIOTOBBIX JOXOLOB. . . ... . .ut ittt ettt aae 15
PucyHok 14. HanoroBble cTaBKU, PErMOHANIBHOE COMOCTABIIEHUE . . ...ttt ettt 18
PucyHok 15. Hanorosble cTaBkM B BBLLA L. .. o 19
PucyHok 16. BepxHuit cerMeHT Hanora Ha LOXOObI DUSMUECKMX JTNLL. . ...ttt ettt et e e 20
PucyHok 17. Tloporosoe 3HayeHve foxona As NoCTaHOBKM Ha yueT nnatenswymkoB HOC ... 21
Pucyrok 18. CobupaeMocTs HIC . ... oo 21
Pucyrok 19. BBUA, otaenbHbie nokasaTtenu oueHkn GakTopos cOBMOAEHNS HANOrOBbIX TPEDOBaHWMMN ... .. ... . 23
Pucyrok 20. OpraHusaums cucTeMsl HaIoroBOro agMUHUCTPUPOBaHUS, 3aTpaThl Ha COOpP Hanoros

1 NokasaTtesiv agMUHUCTPATUBHON 3GDEKTUBHOCTH, MOSYYEHHBIE B PE3YSIETATE OMPOCOB . ... e 25
PUCYHOK 271 VIHBEKC OHITAMH-YCIIYT . ..ottt e et e ettt e e e 26
PUCYHOK 22. CNOXKHOCTD TAPMMDOB . . . ...ttt ettt et 27
PucyHok 23. Jons dbupm, KOHKYPUPYIOLLMX C CyObekTaMm HEPOPMASTBHOTO CEKTOPA . ... .t e iieeeaieeans 29
Pucyrok 24. OtcraBaHmne B [OCTYNE K GUHAHCOBBIM YCITYTAM ...\ttt ettt e e e e e e 30
PucyHok 25. HanunuHble AeHbrv B obpaLLeHnm Kak SO LUNPOKON BEHEXHOM MACChI. ...\ et 31
PucyHok 26. OT dprpM oxXmaaeTcs NogHOLEHNE NOAAPKOB PabOTHMKAM HASIOTOBbIX OPTraHOB ... ..o eeane. 31
PucyHok 27. flocyaapcTBeHHOE YyNPaBAEHNE Y HAMIOTOBBIE JOXOMBI . .. ...ttt ittt et ea e 32

PucyHok 28. OTBETCTBEHHOE OTHOLLEHME K HaJIOraM U LOBEPUE K MPABUTEIBCTBY. . ..ottt e eetiiieeeeeeene 32



MB® [JOKYMEHT JEMAPTAMEHTA e Mobwunusaums LOXOLOB Afis obecneyeHuns yCTOMYMBOro 1 BCEOObEMITIOLLErO BOCCTaHOBEHW B pervioHe BBLIA

BeipakeHne npr3HaTeIbHOCTH

ABTOpbI Bnarogapst TaHoca ApBaHWUTMCa 3@ €70 pekoMeHAaumm Ha Bcex atanax npoekta. OHu Take BbIpaXaroT 0Co-
Byto bnarogapHoctb Ixuxagdy Asypy v Tanud KopanuensH (LenaprameHT ctpaH BanxHero Boctoka v LientpanbHon
Aszun, BLL); Katpun Bap, Mapuro Marcypy 1 CredaHo Musanu (JenaprameHT no B1oaxeTHbIM BOMPOCaM) 3a X LieH-
Hble 3aMeyvaHusi, NPenioxXeHus u gononaHexus. Mpn nogrotoske LOKyYMeHTa OblIM NOMyYeHbl BECbMa MosesHble
KOMMeHTapun ot genaptameHtoB MB®, kak Ha aTane peueH3VpoBaHUs, Tak U B Xo4e OBCYXAeHWUN CO CTpaHo-
BbIMY rpynnamu BU v yyactHukamm cemunHapa bBLL. Beipaxkaem npusHatenbHOCTb ynpaBieHsM NCNOHUTEb-
HbIX AMPEKTOPOB 3a 3aMeyaHuns 1 NpeasioxeHns. ABTOpbI Takxe XoTaT nobnarogaputs TatbaHy Mevepkury (BLA)
3a NOMOLLb B NMOArOTOBKE JOKYMeHTa v [lenapTameHT BHELLHWX CBSA3el — 3a Habop 1 pefakTvpoBaHme TekcTa.
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CH & BBLA
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KasaxcraH, Katap, KyeewnrT, Koipreizckas Pecnybnvka, Jlnsa, Jlnsus, Masputarus, Mapokko,
O6benunHeHHble Apabcekme Immpatsl, Oman, Makuctan, Caynosckas Apasus, Cupus2, Comanu,
CynaH, TapxukunctaH, TyHuc, TypkmeHucTaH, Y3bekucraH.

Kagkas n LentpanbHas Asuns: AsepbangaHr, Apmenus, pysus, Kasaxcta, Keiproisckast
Pecnybnvika, TagxukumcTaH, TypkmeHucTaH, Y3bekucraH.

CrpaHbl KaBkasa 1 LieHTpanbHon A3nmn — uMnopTepb! yrneBofoponos: ApmeHus, Mpysus,
Kbiproiackas Pecnybnuka, TagkukncTaH.
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Mapokko, Cupus, TyHuc.
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Anxxup, Baxpenn, Vipak, Vipan, Kasaxcran, Katap, KysenT, Jlnsus, ObbeamHeHHbie Apabckiue
Smupatbl, OmaH, Caynosckas Apasus, TypkKMeHUCTaH.
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JneaH, Jlnsus, Cupus, Comanu, CyaaH, TagxkukmncTaH.

Mo matepwanam «lepcrnekTvs pasBuTUsS PErroHasbHON 3KOHOMYKKM B pervore by, oktabps 2021 roga.

2 rEl.aHHbIe no CI/IpVII/I BO MHOTMX C/1y4asx NCKtOYEeHbl N3-3a OTCYTCTBMA [OCTOBEPHbIX OaHHbIX.
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[ noccapum

OduHamnyHocTb
Ha/IOroBOM CUCTEMBI

KoadpduumeHnT IxmHn

Hanorosas 6asa
Hanorosbin noteHuman
HepononyyeHwve Hanoros

MNepepacnpenenntens-
Hasi CnocobHOCTb

MporpeccrBHOCTbL
MpomyKTUBHOCTL Hasora

Cobupaemocts HOC

Croxactnyeckum
rPaHNYHbIN aHann3

YpoBeHb
HaIOro0BAOXKEHUS
SddekTnBHOCTL MEP
no cbopy Hanoros

npOLl,eHTHOG N3MeHeHKWe HanoroBbIX 4OXOO0B B pe3ysibTaTe NMPOLEeHTHOro NaMeHeHnqA
BBI.

MNokasaTesnb AUCNIEPCUN UM HEPABEHCTBA B pacnpefeneHnn 3a0aHHON NepemMeHHON,
Kak npaswio, goxoma unmn bnarococtosHus. KoapduumeHt IxunHn HaxopmTes

B ouanasoHe ot 0 go 1, rae Bosee BbICOKME 3HAUEHWS COOTBETCTBYIOT HOsiee BbICOKOMY
YPOBHIO HepaBeHCTBa.

Mopnexallas HanoroobAOXKEHMIO CyMMa LOXOLOB, CTOMMOCTb aKTUBOB WU OMepaLmi
B COOTBETCTBUM C ONPEAEIeHNEM B HAJIOTOBOM 3akoHomaTesbeTee. Hanorosas 6asa
MOXET DbITb Cy>KeHa 3a CYET MPYMEHEHNS NbroT U BbIYETOB.

YpoBeHb HanoroobIoXKeHMs, KOTOPLIN CTpaHa CnocobHa MOBUIM30BaTL C y4ETOM
TaKUX NapameTpOB, Kak CTPYKTYpa 3KOHOMMKU, YPOBEHb Pa3BUTHS, OTKPLITOCTb
ANS TOProBAV M Ka4eCTBO CUCTEM FOCyJapCTBEHHOMO yNpaBaeHus.

PazHocTb MexXay pacHeTHbIM HaJIOroBbIM NMOTEHLMaIoOM U1 CI)aKTVIL{eCKVIMl/I HanoroBbiMu
NoCTyniaeHnamMn. Ona nossonger OUEeHNTb MacLiTab MO6VIJ'IVI38LI,VIVI OONONHUTENTbHbIX
HaJTOroBbIX I'IOCTyI'IJ'IeHVIIZ.

PasHocTb Mexay koadduumeHTamm [kmHn ons 4OXOL0B [0 1 Nocsie ynaaThl Hanora.

XapaKkTepucTuKa CTPYKTYPbl HaJIOrOBOM CUCTEMBI, MPU KOTOPOW CPefHss Hanorosas
CTaBKa MOBbILIAETCA C POCTOM [OXOAA.

OTHolLeHWe BeNUMHbI HaforoBbIx NocTyrnneHu k BBI, yMHoXeHHOMY Ha cTanHpgapT-
HYIO HaJIOrOBYIO CTaBKY.

OtHowwerue baktnyeckunx noctynnennin HAC k nponssegeHmio BenmunHsl
yacTHoro notpebnenus n craHgaptHom ctaskn HOC. B «npeansHomn» cucteme HAC
C Wnpokow 6a3oi, MOHbIM NMPaBOBbIM ObecneyeHrem 1 abCoIOTHBIM YPOBHEM
cobntofeHVs HanoroBbIx TpebosaHMt nokasaTtess cobupaemoct HOC coctasnsn
661 100 npoueHToB. JTloboe apyroe 3HaueHue, oTnyaoLLeecs B 0osbLLyO

WM MEHbLLIYIO CTOPOHY, YKa3blBaeT Ha OTK/IOHEHWE OT eAMHOI CTaBKM Haslora

Ha yacTHoe noTpebneHve.

SKOHOMETPUYECKUI METOA, MOLEIMPOBaHWS, MO3BOSIOLLMIA PacCunTaTh

rpaHu1Ly NPOM3BOACTBA M OLEHWTb YPOBEHb TEXHMYECKOM 3 deKTUBHOCTM

nnn HeabGEKTUBHOCTN OTHOCUTENIBHO 3TOW rPaHULLbI.

OrtHolueHne BeinunHbl cbopa Hanoros k BBIM.

CootHoLueHne GakTUYeCKMX HaTOroBbIX MOCTYMAEHWI 1 PACYETHOTO HAIOrOBOroO
noTeHumana. Yem Boiwe a3 pekTMBHOCTL Mep Mo cOopy HaMoroB Ass 3aAaHHON
CTpaHbl, TEM MeHbLLE Pa3pbiB Mexy GakTUYECKUMIM HaSIOrOBbIMMW MOCTYMIEHUAMMU
1 PacyYeTHbIM HasIOrOBbIM MOTEHLMANIOM.
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Pestome

Mobunmzauns BHYTPEHHUX AOXOA0B SBAETCA OOHOW M3 MHOrofeTHux npobnem ana ctpad BanxHero Bocrtoka
n UeHTtpanbHon Asun. HegocTaTouHble 4oxombl HEPEeoKO COEPXKMBAIOT PacxXoAbl Ha nmepBooYepefHble coLmarb-
Hble HYXAbl U UHPPACTPYKTYPY, CHUXas CMOCOBHOCTL cTpaH goctnyb uenet OOH B obnactu ycTonumeoro passu-
TV, YIYYLWNTL NEPCNEKTUBLI SKOHOMUYECKOTO POCTa M 0DPaTUTLCS K PeLLEHNIO NPOobieM, CBA3aHHbIX C KITMMaTOM.
Kpome Toro, cokpalleHue LOXOA0B YacTO BOCTONHAETCS 3a CYET MaCLLUITabHOrO 1 HEMPEPbIBHOTO HAKOMEHWS LOJITa,
4TO YBEJIMYMBAET YA3BUMOCTM B HEKOTOPbIX CTPAHaX Y OrpaHnyMBaeT BIoAXKeTHOE MPOCTPAHCTBO AJ1F NPEoAoeHNs
LLIOKOB B DyayLem.

Manpemus COVID-19 v BonHa B YkpaunHe ycyrybunm npobnemsbl, cTosime Ha nyTu obecnedyeHus: yCTOMYnMBOCTM
rOCYLApPCTBEHHbIX GUHAHCOB, YTO MOAYEPKUBAET HEODXOAMMOCTb AENCTBUN MO MOBUIM3aLMM LOXOLOB. 3HAUU-
TeflbHble NMOTEepPU B JOXOL4AX BO Bpemsi MaHLEMUW, B TOM YMCEe Bbi3BaHHbIE MepaMmn Mo obnerdyeHmio HaaoroBoro
BpemMeHV NpeanpUaTAi 1 LOMALLHUX XO3ANCTB, @ TakKe Mepbl B 0B61acT! pacxOfoB AMs MOALePXKaHWA SKOHOMUYe-
CKOro POCTa, 0CNabunm rocyfapcTBeHHble GUHaHChI, Cienas MODUIM3aLMIO OXOLOB Ha BHYTPEHHEM PbIHKE O4HON
N3 HEOT/IOXHbIX 3a[a4 MNONUTUKN B pernoHe. POCT LieH Ha CbipbeBble TOBapbl B CBSA3M C BOMHOW B YKpauHe 1 oTBeT-
Hble MepPbl MONUTMKM OKa3bIBAIOT JOMOJIHUTENBHOE AaBieHne Ha BrogkeT. [InpekTuBHbIe OpraHbl CTPEMATCSH OrpaHn-
4nTb BIOLKETHbIE PUCKM 1 NarybHoe BO3AeNCTBME NaHAeMUM NyTeM ajantaumm CTPYKTYpbl M TEMMNOB MOBUAM3aLmMK
HaJIOroBbIX 4OXOL0B.

MwupoBbie KpM3UChI MOCNEAHETO BPEMEHU TaKkKe 0DOCTPUIM CYLLECTBYIOLLIEE COLMabHOE HEPABEHCTBO W HAMSISALHO
NPOAEMOHCTPUPOBASIN BaXKHOCTb NMPUBJIEYEHUs [OX0A0B 3bdeKTUBHbIM 1 cripaBeanBbiM obpasom. Kak n B ocTans-
HbIX CTpaHax Mupa, BO3LeWCTBME MaH4emMun Obino HEOLHOPOLHbLIM, B HEMPOMOPLMOHAILHO BOMbLIOW CTeneHm
3aTPOHYB MasloOVIMyLLME W YA3BMMbIE C/IOM HACceNIeHWs, a TakKe pabOTHUKOB B CEKTOPax C BObLIMM KOIMYECTBOM
KOHTaKTOB. TeM BpemMeHeM pacTyLume LeHbl Ha NPOAYKThI MMTaHWs 1 TOMIMBO B Pe3y/ibTaTe BOWHbI B YKpanHe HaHecIm
Hambosee oLWyTUMbIN yaap MO HE3aLMLLEHHBIM OMALLHUM X035MCcTBaM. TakuM 0bpasom, nossiweHmne sdpdekTne-
HOCTM 1 CNpaseaMBoCTv cbopa AOXOL0B MMEET peLuaoLlee 3HaYeHVe A8 CMArYEHNA OTprLaTENbHbIX pacnpese-
nTeNbHbIX 3$GEKTOB NaHAEMUM U BO3POCLLMX LiEH Ha CbipbeBble ToBapbl. bonee adpdekTnBHan Hanorosas cucrema
Bynet cnocobcTBOBaTh POCTY AOXOAOB U GUHAHCMPOBAHMIO PACXOLOB Ha COLMASIbHBIE HYXAbl Y MHPPACTPYKTYPY,
4TO MOXET CTUMYJSIMPOBaTb SKOHOMUYECKUI POCT U COKpalleHne HepaBeHCTBa BO3MOXHOCTeN. bonee akTuBHbIN
1 BCEOOBEMIIIOLLMI POCT MOXKET YKPEMUTL COLMAITbHYIO CTTOYEHHOCTb 1 MOBBICUTE COBDUPAEMOCTb HAJIOrOB, CO3/4aB
TeM cambimM BnaroTBopHbIi LMk, Bonee cnpaseaiveas Hanorosas cvcTema, B CBOIO OYepelib, MOXET CrnocobCTBo-
BaTb COKPALLEHUIO HepaBEHCTBA [OXOA0B 1 BoraTcTea nytem nepepacnpeneneHus CBepxy BHW3 Mo LKase pacrnpe-
LeneHns [oXOA0B. 3afa4a COCTOUT B LOCTMXKEHUM ONTUMAsIbHOrO codeTaHns 3GpheKTUBHOCTM 1 CrpaBeaMBOCTy
B MpoLecce MOBUNM3aLmm LOXOLOB AJ1F MOCTKPU3NCHOTO BOCCTAHOBIEHUS.

B HacTosiLLemM JoKyMeHTe paccMaTprBatoTCs BO3MOXHOCTM MODUAMN3ALMN AONONHNTESNbHBIX HaflOrOBbIX AOXOA0B
1 0BCY>XAAOTCH Mepbl MOSUTUKN 4J15 MOCTENEHHOTO MOBbILLEHWS HAIOrOBbIX [OXOLOB MPU OAHOBPEMEHHOW NOS-
[epsKe YyCTOMYMBOrO POCTa U MHKIIO3UBHOCTK B pernoHe bnumxHero Boctoka n LleHTpansHon Asun. B 1o Bpems
KaK KOHKPETHbIE CTpaTernm MobuImn3aLmmn AOX0L0B AO/KHbI OTPaXaTb CyLLECTBYIOLLME B CTpaHe ycioBus 1 bonee
LWMPOKMe BIoAKeTHbIE Lenn, BKItOUast XeaTesbHbI ypOBEHb rOCYAaPCTBEHHbIX PACXOLOB B aHHOW CTpaHe, OCHOB-
Hble BbIBOfbl, CAEMIAaHHbIE B LAHHOM [JOKYMEHTE, MOXHO Pe3ioMUPOBaTh CIeAyoLLMM 0bpasom.

= Obbem HanoroBbix MOCTYNIEHWI B perioHe bes y4eta OX040B OT peannsalmm yrineBogopoa0B B COEAHEM HIXE,
yeM B Apyrux pervoHax. 3a ABa OECATUNETVs, NPeALWeCcTBOBaBLUMX NaHAEMNM, Hanorosas basa B HECKOSIbKUX
CTpaHax Oblia 3HaYUTENIbHO PACLLMPEHa, HO B LIeSIOM OCTaBasiaCb OTHOCUTESIbHO Y3KOW, a COBMpPaeMoCTb Hanoros
Obina Hey[oBNETBOPUTENbHOW. TouHee roBopsi, 6e3 yueTa 4OXOL0B OT YrIeBOAOPOAHOIO CEKTOPa CPEAHWMM ypOo-
BEeHb HaIOroobIoXeHNs Nopsiaka 12 NPoLeHTOB Bbl HIXKeE YPOBHS B CTPaHax C GOPMUPYIOLLMMCS PbIHKOM U1 pas-
BuBatoLmxcs ctpaHax (PPPC) B gpyrux pervioHax.



MB® [JOKYMEHT JEMNAPTAMEHTA ¢ Mobwununsaums LOXOLO0B ANis obecrneyeHus yCTOMYMBOro 1 BCeobbeMIIoLLEro BOCCTaHOBMEHWs B pernore BBLIA

* B ya3BuUMbIX 1 noCTpagasLumx oT KoHpaukTos rocyaapctsax (YKI) pervoHa Mobuanzaums HanoroBbix LOXOLOB
conpskeHa ¢ 0cobbIMU TPYAHOCTIMU. YPOBEHb HAIOroObNOXKEHMS 3[eCb COCTaBSET B CPefHEM Bcero 8 npoLeH-
TOB, YTO 3aMeTHO Huxe nokasatens ans YK B Apyrux pervioHax u HeJOCTaTOuHO [J15 PELUEHNS BaxKHeLLVX 3aad
B coumanbsHom chepe 1 B 0bnactv paseutus.

= B LesioM CyLecTBYyIOT 3Ha4YNTESIbHbIE BO3MOXHOCTY AJ151 MOYHEHWS [OMOHUTEbHbIX HaaoroBbix oxozos. Hepo-
MOJTy4eHMe HANIOrOBbIX MOCTYMIEHNUI, TO €CTb PA3HOCTb MEXAY MNOTeHUMabHbIM 1 GakTUYeckuM obbeMom cobu-
paeMblx Hanoros 6es yyeTa yrieBOLOPOAHOrO CEKTOpPa, BECbMA 3HAYMTESIbHO: MO OLEHKaM OHO MpeBbilaeT
14 npoueHToB HeyrnesogopoaHoro BBl B cpegHem ans pervioHa. OcobeHHO KpyrnHoe HeLoMnoydeHne Hano-
roB HabloAaEeTCs B CTPAHaxX C HU3KUM AOXOLOM U B YA3BMMbIX rOCyAapcTBax. HavmeHbLee HegononyyeHve Hano-
roB oTMeyaeTcsi B cTpaHax Kaekasa 1 LleHTpanbHon Asunm, 4To oTpaxkaeT Nporpecc, AOCTUrHYTLIN B 3TUX CTpaHax
B roc/iejHee Bpemsi.

= CTpaHbl MPUHSIN Mepbl 7S MOBbILLIEHWUS COBUPAEMOCTU HAIOrOB, HO MO-MPEXHEMY UCMbITLIBAIOT TPYAHOCTY.
CTpaHbl pervoHa, kak v apyrue cTpaHbl ¢ GoOpMUPYIOLLMMCS PbIHKOM 1 Pa3BUBAIOLLIMECS CTPaHbI, MOJTy4atoT OCHOB-
HYIO LOJIKO HasIOroBbIX JOXOLOB OT HANOroB Ha NoTpebneHue, NCnonb3ys pasHoobpasHble KOCBEHHbIE Haorm
1 cbopsl. OpHako 0Obem LOXOLOB OCTAETCH OTHOCUTESBHO HM3KMM. MIcnonb3oBaHme NpsiMbix HaI0roB, 0COBEHHO
HaI0roB Ha [OXO4bl GU3NYECKMX JTNLL M KOPMOPaLMIA, TakKe NPOAOIKaeT ObiTb OTHOCUTESNIBHO OrPaHUYEHHbBIM.

= CTpyKTypa Ha/loroBoy noNTHUKM, OCODEHHO HU3KME CTaBKW HaJIOrOB W LLUMPOKO PacrpOCTPaHEHHbIE HaloroBble
JIbrOTbI, SBJISIETCSH BaXHbIM PakTOPOM COKpaLLeHUs HAJIOroBbIX 4oxohoB. B cTpaHax — akcnopTtepax yrnesogopo-
[,0B, 0CODEHHO 13 yncna Bxofsalmx B CoBeT coTpyaHMYecTBa apabCKux rocyfapcTs 3anvBa, NPUMEHSIIOTCS 0Co-
GeHHO HM3KMEe CTaBKM Hasnora Ha AOXOAbI Kopropauuii, Hanora Ha goxofbl duandeckmx auy (HODJT) v Hanoros
Ha NoTpebieHne, HECMOTPS Ha JOCTUTHYTHIV B NMOC/efHee Bpems nporpecc. B perroxe Takxe WMpoko pacrnpo-
CTpaHeHbl HanoroBble NbroTbl, Pa3Mep KOTOPbIX 3HAaUYMTENIEH KaK B OTHOLLEHWUM NPSMbIX, Tak U KOCBEHHbIX Haslo-
roB. KpomMe Toro, MHorve rocyfapCTBeHHble NPeanpusaTUs B pervoHe nosib3yloTcs PasinyHbiMU NPUBUIIEMUSMN
WM CKMAKaMK, 4T ele bosee cy>aeT Hanorosyo 6asy 1 YCIOXHSET HAIOroBY0 aAMMHUCTPALMIO.

® Huskuii ypoBeHb cobmofeHnsi HaloroBbix TPeboBaHuM, OTPAXaroLMi CTPYKTYpPHbIe 0COBEHHOCTU 1 npobiemsi
yrpaBnieHnst BIOAXETHbIMU JOXOAAMM, TakKe UrpaeT onpeseneHHyo poss. COOTBETCTBYIOLLME CTPYKTYPHbIE OCO-
BeHHOCTV B [aHHOM PEervoHe BKITIOHAIOT Hasmume KpyrHbix HedopMasibHbIX CEKTOPOB U CIIOXKHbIX HanoroBbix
cvcteM. Hepoctatku ynpasnenns BGoaxeTHbIMM SOXOAAaMM BKIIOYAIOT OTCYTCTBUE aBTOHOMUM, HeabdeKTUBHYIO
OpraH13aLmnio 1 HeAOCTAaTOUHbBIN YPOBEHb Pa3BUTUA LbPOBbIX YCIYT 418 HANOrOMNIaTesNbLIMKOB. DT 3/1EMEHTbI
CO3[at0T BO3MOXHOCTU [/ M3DeXaHNs HaIOroOBNOXKEHNS 1 YKITIOHEHWS OT yriaTbl HAJIOrOB.

= Cucremsbl HanoroobIoxXeHNs OXO[0B PUNYECKUX JINL B PETVOHE PA3/INYaloTCsl MO YPOBHIO MPOrpPeccMBHOCTY —
TOMY, HaCKOJIbKO MOBbILLIAETCS] CPEAHSIS CTaBKa Ha/lora B 3aBUCUMOCTY OT JOXOAa, — U M0 CocobHOCTY nepepac-
npeaensTb goxoAel. B Hekotopbix ctpaHax HOMJ1 aBnseTcs oTHOCUTENBHO MPOTrPECCUBHbBIM, OfHAKO NOCTYMEHNs
OT HETO CJIMLLKOM MaJibl, 4TODbI 0becneynTs 3HauMMoe nepepacnpeaeneHve 4oXoaos. B apyrvx ctpanax nocryn-
nenus ot HO®J1 Gonee BbicOKME, HO HANOT MEeHee NPOrpPeccuBHbIN. Hanoroebie cuctemsl B pervioHe ¢ Hanbosb-
LIeN NepepacnpefenmTebHoN CNoCOBHOCTLIO MOXHO HanTH B cTpaHax BavxHero Boctoka n CesepHon Appuku.

OT1 BbIBOABI CAYXKAT UCTOYHUKOM UHGOPMALMU A1 MPUHATUAS MEP MOSIUTUKK, HaMpPaBieHHbIX Ha cOop [OXOL0B
Hapsioy C oKasaHWeMm NoAAepP>KKU YCTONYMBOMY 3KOHOMUYECKOMY POCTY M MHKMO3MBHOCTU. XOTS Hagexalunia
BanaHc mexgy coobpaxeHusMn 3bPeKTUBHOCTM M CNpaBeasIMBOCTM PasfiMyaeTcs B 3aBUCMMOCTU OT CTpaHbl,
pesynbTaThl NMPOBEAEHHOrO HaMW aHanm3a yKasblBaloT Ha ClieAytoLime NPUoPUTETHbIE 3afadn pervoHa B obnactu
nosbiweHns 3dbeKTMBHOCTM 1 CNPaBeaIMBOCTU HalOroBbIX CUCTEM:

= CoBepLUeHCTBOBaHNE CTPYKTYPbl HATOTOBOW MOSNTUKM B LEJISX PaCLUMPEHNs] HamnoroBok 6asbl, MOBbILLIEHMS MPO-
rPECCMBHOCTY 1 MepepacrnpenemTesbHoON cnocobHocT. Takne Mepbl MPUHECYT 0cobble BbIro4bl CTPaHaM, nMe-
IOLLIMM KOHLEHTPMPOBaHHYIO Halorosyto Basy, HanpuMep CTpaHaMm — aKcrnopTepaMm yrneBofopoaos. B bonee
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obLem nnaHe OTMEHa LUMPOKO PaCMpPOCTPaHeHHbIX NbroT U HEdhdEKTUBHBIX HalOroBbIX CTUMYJIOB B CTpaHax
pPEernoHa no3BoNT PaCLUMPUTL HANIOTOBYIO Basy 1 MOXET MOBbLICUTBL NMPOTrPECCMBHOCTL HANOrOBbIX crucTeM. Kpome
TOro, U3MEHEeHMNe CTPYKTYPbl HANIOrOB Ha [OXO4bl GU3NYECKMX WL, 1 Ha [o0DaBNEHHYIO CTOMMOCTb, @ B HEKOTOPbIX
Cllydasix yCKOpPEeHUe 1x BBEAEHWS MOTYT MOBbICUTL COBMPAEMOCTb JOXOA0B M CMOCOBCTBOBATL MHKITIO3UBHOCTM.
HanbHelwas pa3paboTka HaNOroB Ha HEABUXUMOCTb, MCMOJIb30BaHME KOTOPbLIX B PETVOHE B HACTOsLLEE BPEMS
orpaHuyeHo, bydet Takxe COAENCcTBOBaTb AOCTUXKEHMIO 3TUX Lienen.

= YkpernneHue yrnpasneHus BroaKeTHbIMY [OXOAaMu 415 MOBbILLEHMS ypoBHS cobntogeHuns. MoaepHusaums ynpas-
NEeHNs DIOLXKETHBIMU [OXOAAMM W MOBbILLEHWE ero 3bPEeKTUBHOCTM NMO3BONMAT MOBLICUTL YPOBEHb CODMOAEHUS
TpebosaHui 1 obecneyeHmns Takoro cobnogeHns. OcHosHble TpeboBaHWA CriedytoLme: PeCTPYKTyprU3aLms opra-
HOB ynpaBfieHns DIoAXEeTHBIMU AOX0AaMU Ha QyHKLMOHAMIbHOW OCHOBE 1 NPefoCTaBfeHne M BonbLueit asTo-
HOMUW, Pa3BWUTUE YCIYr LJs HasororsiaTeNbLUMKOB B LENSX CHYXEHUS CTOMMOCTU COBMIOAEHUST HanoroBbIx
TpeboBaHWI, ycuneHne npouenyp KOHTPOIS, a Takxke npuMeHeHne LndpoBbiX TEXHOMOMMIA U pacnpocTpaHeHmne
3NEKTPOHHBIX YCNYT 47151 HaJIororniaTesbLMKOB Ha BCe OCHOBHbIE Hanoru. PaclumpeHmne MexxayHapoaHOro COTPYA-
HUYECTBa MOXET TakKe CNocobCTBOBaTL 0OMEHY MHGOPMALMEN MEXY HANIOrOBbIMU IOPUCAMKLMUAMM, YTO NO3BO-
JIUT NOBBICUTb NMPO3PAYHOCTb, HAAEXHOCTb 1 CNPaBEASIMBOCTb HASIOrOBOW CUCTEMBI.

= [IpoBefeHue CTPyKTypHbIX peopm B Lessx CTUMYIMpOoBaHus cobIOAEHNs HAOroBbix TpeboBaHui, popmann-
3aumm n gueepcupukaymmn skoHomuky. CogencTeme GUHaHCOBON MHTErpaLMm U CO3AaHNe YCIIOBWIA /18 OTKa3a
OT HaSIMYHbIX PACYETOB MOXET CroCcobCTBOBaTh PACLUMPEHMIO AOCTYNa K GUHAHCOBLIM YCIyraM U CHUXEHUIO
CTOMMOCTM UMbPOBLIX MiaTexen. T Mepbl MOTYT MOBbICUTL YPOBEHb CODMIOAEHNS HaNoroBbix TpeboBaHM
1 CTUMYAIMPOBaTh GopManm3aLmio 1 anBepcrdUKaLLmMio SKOHOMUKM — iBa BaXKHbIX onpegensioimx ¢akropa noka-
3aTenien 4Oxonos B pervioHe. Pedopmbl, HanpasneHHsle Ha bopbOy ¢ KoppymnumMen, CoOBepLLIEHCTBOBaHME yrpas-
JIEHUS Y MOBbILLEHNE MPO3PAYHOCTU U MHOOPMALMOHHOTO obecrneyeHus, TakKe MMEOT BaxXHeNLee 3HaueHne
LNs yKpenneHust yBepeHHOCTN B CNpaBea/IMBOCTA HAJIOTOBOW CUCTEMBI.

[ns ycnelwHoro nposegeHns pedopm B LeNsx MobumsaLmm OXOA0B HEOOXOANMbI NOC/eAoBaTE NbHbIe AeNCTBUS.
OnbIT cTpaH permoHa, AOBUBLLMXCSH 3HAYNTESbHBIX 1 AOSITOBPEMEHHbIX YITyHLLEHWI YPOBHS HANIOrOOBIOXKEHNS, CBU-
LEeTesbCTBYET O TOM, YTO AENCTBIS, HanpasieHHbIe Ha NpoBefeHne pedbopM, HEOBXOAMMO NPeANPUHIUMATS B Tede-
HUe OTHOCUTESIbHO ASIMTENBHOIO Nepuoaa Bpemeru. s ycnelwHoro nposegeHust pepopm Takxke Heobxoanmo
MPaBWIbHO OMPEAENNTL UX CPOKU U MX CTPYKTYPY, HAPSLy C MOHATHBIM 1 NPO3payHbiM nHbOpMaLMoHHbIM obecre-
yeHveM B Lensx obecneyeruns mux npusHanus. ns nogaepxkaHus uMnynbca pedopm Takxke HeobxoarmMa noamTm-
Jeckasi BOSS.

Xi
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1. MHoroneTHssa npobnema

Mobununzawms BHyTpeHHNX [OXOZOB SBASETCS OAHOM 13 MHOMONETHUX npobniem s cTpaH bavxHero Boctoka n Liew-
TpanbHou Asun. [locnenHve [Ba [ecATUNETUS BHYTPEHHUE HAIOrOBbIe NMOCTYIIEHUS B BIOAXKET B 3TUX CTpaHax, Kak npa-
BUJIO, HE [JOCTUTau yPOBHS APYIvIX PETOHOB, 4TO CKa3blBa/lOCh Ha CIOCODHOCTY PErvioHa noaAepX1BaTh yCTONUBbI
1 BceobbemmoLmii poct. OfHako B NOCIeAHME rofbl OTMEYaKTCsl HEKOTOPbIE ycrexu, AOCTUrHyTbie bnaroaaps npose-
AeHNIo pepopm B 0651aCTV HAIOrOBOW MOSNTUKN 1 YrPaBIEHNS BIOAXETHbIMM [OX0Aamu, 0cobeHHO B cTpaHax Kaskasa
n LentpansHoi Asun. B ppyrux cTpaHax elye npegCcTouT Npojenats 3HauYuTesbHyo paboTy AJs NPeosoneHns y3kor
HanoroBow 6asbl v MOBLILLIEHMWS MPOrPECCMBHOCTY HaIoros Ha foxoasl. MaHgemus COVID-19 n BoiiHa B YkpauHe eLye
6onee ycnoxHum atv 3agadu. Yrobbl CMSIrYnTb IKOHOMUYECKME MOCAEACTBUS, AUPEKTUBHbIE OpraHbl B CTpaHax peru-
OHa NPUHSIIN PSF Mep B 061aCTI HaNOrOBOK NOUTUKI U AJ1S1 yripaBieHusl BIoAXKETHbIMY JOXoAamu. ST NPUBESO K 3Ha-
YNTEsbHBIM MOTEPSIM B OXOAaX. V1 XOTs 3KOHOMYMKa permoHa Ha4ana BOCCTaHaBIMBATLCS, AasbHeLIMNe nepCreKkT1Bb
OTMeYeHbl HEONPEAENIEHHOCTbIO. HECMOTPS Ha pasnnyms KOHKPETHbIX YCOBUI B OTAE/bHbIX CTPaHax 1 ObLECTBEHHbIX
NpesnoYTeHNi B OTHOLLEHWM Pas3Mepa roCyAapCTBEHHOMO CeKTOPa, MOBbILLIEHNE JOXOA0B 415 MOAAEPXKaHUS yCTON M-
BOrO 1 BCEOOBEMJIIOLLErO POCTa OCTAeTCs OFHOM U3 MPUOPUTETHBIX 38484 BO MHOMMX CTpaHax pernoHa.

A. loBogabl B nonb3y ahpheKkTMBHOM 1 cCripaBed/IMBON
MOBUAM3aLMU LOXOL0B

Moppepkka yCTOMYMBOrO pPoCTa M cokpalieHve BefHOCTM U HepaBEeHCTBA — BaXKHble MPUOPUTETbI B CTpaHax
BanxHero BocTtoka v LlenTpanbHon Asun. lNosensetcs Bce Gosblue OCHOBaHWI nofarath, YTO CO3haHue yco-
BUI [/ YCTOMUYMBOrO POCTa M BCEOObEMITIOLLLErO NOAXOAa TPebyeT pacxofoB Ha COLUMalbHbIE HYXbl U PACXOLOB
Ha nHbpacTpykTypy. T ABE Lenn B3auMHO NMOAKPENASIOT APYr Apyra. YCTOMYMBLIN POCT CnocobeTByeT coLmars-
HOMY Pa3BUTUIO U MOBWIILHOCTK, B TO BPEMS Kak SKOHOMUYECKasi MHKITIO3MBHOCTL HeODXoAVMa L5 NoanepKaHus
pocTa n nonuTuyeckomn ctabunsHocTn'. B ctparax bavxrero Boctoka n LeHtpanbHoi Azum (BBLIA) Bsnbi n namen-
YMBbIV POCT BbIPA3UIICH B CHUXXEHWN CPEAHEro peanbHoro aoxoda Ha ayuly Hacenerus B 2018 rogy no cpasHeHuio
¢ 2008 ropom, 4To ABASiEeTCH 3aMETHbIM UCKITIOYEHNEM MO CPABHEHMIO C APYrMMU pervoHamn (pucyHok 1). YpoBeHb
be3paboTnLpl cpean MOMOLEXM OCTAeTCs BbICOKMM, a LOCTYM K BbICOKOKAYECTBEHHBIM 1 MPUEMIIEMbIM MO LieHe
rOCyLapCTBEHHBIM YC/lyraM HEOAHOPOAHBIM, YTO 3aTpyaHseT gocTmxerne wenen OOH B obnactv yctonumsoro pas-
suTus (LIYP). JaHHble 0 HepaBeHCTBE OXOAOB B PEMMOHE OrPaHNYEHHbI, OAHAKO OLEHKU /18 HeBObLION BbIBOPKM
CTPaH yKa3blBaOT Ha BbICOKYHO KOHLIEHTPALMIO HaMBObLUMX [OXOLO0B, YTO OTPaXKaeT HEPABEHCTBO Kak MeXy CTpa-
Hamu, Tak 1 BHYTpW H1X. C 1990 no 2016 rop fons [oxoOoB B BepxHeM kBapTuie pacnpegneneruns 8 bBLIA B cpenHem
cocTaBnsana 64 npoueHta. Ansa cpasHeHwus: B CLLIA aToT nokasatens gocturan 47 npoueHTos, a B bpasunumn — 55 npo-
ueHTos (Piketty, Alvaredo, and Assouad, 2017)%. HemanoaxHyo posb B COKpaLLEHUN HEPABEHCTBA U CO3AaHNN BO3-
MOXHOCTEN 7151 BCEX MOTYT UrpaTh rocydapCTBeHHble pacxodbl. [1o oueHKkaM aKCnepToB, 0ObeM AOMOMHUTENbHBIX
PacxofoB, KOTOPbIE HEOBXOAMMbI A1 LOCTUXKEHUs NaTh BaxkHenwnx LIYP, oxsaTtsiBatoLmx yenoseyeckuii, coumans-
HbIN 1 GU3MYECKA KanuTan, 4osxeH cocTasnaTs B pernioHe k 2030 roay B cpegHem 5,3 npouenta BBl 8 rog (Mathai
etal., 2020). B HekoTOpbIX CTPaHax 3TV pacxofbl 4OSKHbI ObITb 3HAUNTESNBHO BbILLE.

[ns ycTonunBoro pocra Takxke HEOOXOAMMO MPeaycMOTPeTb MOKpPbITME ByayLimx pacxofos be3 HakomneHus dak-
TOPOB YSI3BUMOCTY, CBSI3aHHbIX C [OTOM. HekoTopbie CTpaHbl HEPEAKO 3aKpbiBay CBOW MOTPEBOHOCTU B pacxopax
n gedbunumnTel BlogxeTa 3a cyeT npuBnedeHus 3aemMHbix cpeacts. OgHako BroaXeTHOE MPOCTPAHCTBO COKPATUIIOCH,

" Cwm., Hanpumep, Ostry, Berg, and Tsangarides (2014); Ostry, Loungani, and Berg (2019); n Cerra, Lama and Loayza (2021).

2 DT OUEHKM MOJTyHeHbl MyTeM 0ObeanHeHNs faHHbIX 0OCNefoBaHNS AOMALLHMX XO3SNCTB M CBEAEHUI O Hasllore Ha Aoxodsl. B nccnenosaqvn
Piketty, Alvaredo and Assouad (2017) B Bbibopky cTpaH pervoHa bavskHero Boctoka BkntoyeHsl cnepytowme: baxpeitn, Ervnet, Moppanws, Upak,
WpaH, Viemen, Katap, Kysenr, Jlnsan, O6beanteHHbie Apabekune Immpartsl, Oman, ManectuHa, Cayposckas Apasus, Cupus. Takum obpasom,
onpegesieHre aBTOPOB OTIMYAETCS OT ONpefesieHns B HaCTOsLLEM JOKYMEHTe.
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PucyHok 1. BonatunbHoctb pocta m BH Ha aywy HaceneHus

1. BonaTunbHOCTb pocTa no permoHam’
(2000-2019 roabt)

1

N

—

Asnatcko- 3anagHoe EBpona  Adpukakiory  BavxHui
TuxookeaHckuin nonywapve ot Caxapbl Boctok
pervoH n LieHTpanbHas
Asnsa

2. BanoBoi HauMoHasbHbIN AOXOA, Ha AYLLY HaceneHus,
namepeHHbiv no MMIMC (B HeM3amMeHHbIX MeXAYHaPOAHbIX
ponnapax CLLA Ha 2017 rop)

(MpoueHTHOE n3MeHeHWe, cpeaHne PernoHabHbIe

_ niokazatenu, 2008-2018 roanbi)

120
115
110
I i1
0

-

L 1 1 1 -5
Asnatcko- Espona 3anagHoe Adpukakitory  BavxHuin
TuxookeaHckuin nonywapvie  OT Caxapel Bocrok
peruvoH n UentpanbHas
Asns

NcTounnkn: MBO, «[lepcriektnBel pa3suTis MupoBow akoHoMuku», 2021; pacyetsl MBO.
"Ha punarpamme 1 cTonbLbl NOKasbiBaloT BONATUILHOCTL POCTa, U3MEPSIEMYIO CTaHAAPTHBLIM OTKIIOHEHUEM pocTa peanbHoro BBl B nepuog,

¢ 2000 no 2019 rop, 1 MeanaHHOe 3HaYeHWe B KaXA0WN rpynne.

PucyHok 2. MporHo3sbl oNosIHUTEsIbHbIX PacXoaoB
B 2030 roay, no rpynnam f0XoA0B
(B npoueHTax BBI)

45 B CrpaHbl BBLA

20 W [pyrue PCHO n COP

w
wu

w
o

N
o

2

o

MegnuarHoe 3Haverve gna PCHL

1

w

10

MepaunaHHoe 3HaueHve ans BBLUA

5

MepunaHHoe 3HaueHue gis COP

Wcrounuku: Mathai et al. (2020); pacueTtst MBO Ha ocHose Gaspar et al.
(2019).

Mpumevanne. PCHJ — paseuBatoLmecs CTpaHbl C HU3KUM SOXOAOM;
COP — cTpaHbl ¢ GOPMUPYIOLLMMCS PLIHKOM.

TOrfa kak NPOrHO3 yKasbiBaeT Ha yBesMyeHme notpeb-
HOCTeM B pacxofax — 370 HeobXxoauMo Afs MoA-
LEPXKN BOCCTAHOBJIEHUS MOC/IE MaHAEMUY, @ TakxKe
pelueHns Npobiem pocTa LeH Ha CbipbeBble TOBapbl,
3KOHOMMYECKOTO 1 reHAEePHOro HepaBeHCTBa, bespa-
BOTULbI Cpean MOSOAEXMN VM MAcCOBbIX NepemeLle-
HU1 BexxeHues (pucyHok 2, Mathai et al., 2020). BowHa
B YkpavHe ele bonee orpaHuunna v 6es Toro cokpa-
TMBLMIACA BbIBOP Mep MOMUTMKM Ha doHe pocTa
I/IHd)fIﬂLlI/IVI npoosiraB pﬂp,e CTpaH, a rlpl/IHﬂTI/Ie KOMI'IpO-
MUCCHBIX PeLUEeHNA B 0BnacTvt MoUTUKM Npruobpeno
LononHWTENbHYyto akTyansHocTb (IMF, 2022a). Bbico-
KVe YPOBHU 3a40/KEHHOCTM M BO3POCLLME NOTPebHo-
CTV B UHAHCUPOBAHUM MOBbICUAN YSA3BUMOCTb CTPaH
M VX MOLBEPXKEHHOCTb YXKECTOUEHMIO MEXOYHAaPOA-
HbIX GUHAHCOBBIX YCrIoBUIA. [Ins yMeHblueHWs fonra
Jaxe [LO YPOBHS, MpPeLleCTBOBABLUErO MaHLEMUM,
TpebyeTcs 3HauuTENbHO BoNee cepbesHast U yCToW-
yvBast OlOfKETHas KOPPEKTUPOBKA Ha MPOTSXEHUM
necatv n 6onee net (IMF, 2021b). B o Bpems kak 6na-
ropaps bonee 61aronpUATHOMY MPOTrHO3Y, YYUTbIBa-
IOLLIEMY CTPEMUTESTbHBIN POCT LiEH Ha Yr1eBOLOPObI,

3afada MO6VIJ'IVI38LI,V|VI AOXOoO0B B pAfe CTpaH permoHa MOXeT CTaTb MeHee HaCTOﬂTeJ’IbHOI;I, YpOBEHb HeonpeneseH-

HOCTU OCTaeTCd l-Ipe3BbIHaIZHO BbICOKUM. PaboTa B YCNOBUAX BOMATUIIbHOCTM OOXOA0B OT Yr1eBOAOPOAHbIX PEeCypCoB
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1 avBepcndVKaLMS C Lesbio YMEHbLLIEHWS UX [LOSW B OJTOCPOYHON NepcrnekTae noTpebytoT pa3paboTku HaforoBow
Bas3bl, He 3aBUCSALLEN OT YriIeBOAOPOAHOMO CEKTOPA.

YBenuuerve obbema rocyapCTBEHHbIX PECYPCOB 3a CHET MODUNMN3ALLMMN BHYTPEHHWUX [LOXOL0B NMO3BOSINT CO3A4aTh NPO-
CTPaHCTBO A1 CTabUIIbHOMO MHBECTUPOBAHUS B YCTOMYMBLIN 1 Bceobbemsmowmin pocT. o naHgemmn bnaronpust-
CTBYIOLLLAA POCTY MOBUNM3ALMS HANIOTOBbIX AOXOA0B ABANACh OAHON U3 MPUOPUTETHBIX 3a4a4 NMOSUTUKN B PETUOHE.
B ctpaHax Kaekaza n LenTtpansHon Asum (KLA) Mobunmzaumsa foxopos paccmatprBanach Kak HEobXoauMblii ase-
MEHT BOCCTaHOBIIEHUS BIopKeTHbIX Bydepos nocne yepeapl HebnaronpuaTHbIx noTpsiceHnin (Gemayel et al., 2018).
YBenunyeHve HaaoroBbiX AOXOLOB CTaflo HACTOATEIbHONM 334a4en NOUTUKIN TakxKe Mo Mepe TOro, Kak CTpaHbl — 3KC-
NopTepb! YrIEBOAOPOLOB MEPEKIIOYAIOTCS Ha NOCTHEPTAHYIO SKOHOMMKY. B cTpaHax ¢ HU3K1M LOXOLOM, 0COBEHHO
B YA3BMMbIX 1 MOCTPaAaBLUmMX oT koHbnmkTos rocygapcreax (YKI), Mobunmsaums noxonos Heobxogmma ans nokpbi-
TV 3aTpaT Ha paseuTue u goctmxerwne Lenein OOH B obnactv yctonumeoro passutus. Mo oueHkam, agantaums K Kiu-
MaTUYECKMM M3MeHeHuaM B pernmoHe BBLIA notpebyer OOMOMHWUTENbHBIX FOCYAapPCTBEHHbBIX PAacXOfoB B 0ObeMe
1o 3,3 npouenta BBl B rog B Teuerne cnepytowwmx gecstn net (IMF, 2020; Duenwald et al., 2022).

YuunTbiBaa NocieacTBMA NaHOAEMNUM U BOEHHbIX OeNCTBUN /19 OMALLHMX XO3ANCTB U3 He3aLLUMNLLEHHbIX C/I0EB Hace-
JIEHUS!, B HACTOsILLEE BPEMS HEODXOAMMO aKTUBM3MPOBATbL YCUIINS A1 AOCTUXKEHWS ONTUManbHOro banaHca mexay
abdekTMBHOM 1 CcnpaBeaIMBON MOBUIM3aLMEN OXOOOB. XOTS AN KaX40W CTpaHbl 3TOT BanaHc byaet BoirnsgeTb
NO-CBOEMY, CyLLECTBYeT psih ObLMX MPUHLMMIOB, KOTOPLIMU C/IeAyeT PyKOBOACTBOBATLCA. B Lenom yctaHoBneHo,
YTO HAMIOTW Ha MOTPEBEHE MOTYT OTHOCUTENBHO 3GPEKTUBHO NCMOb30BATLCS A1 MOBUIM3aLMM LOXOA0B U MOf-
LEPXKM 3KOHOMMYECKOro pocTa. Hanorn Ha goxonsl, HanpoTvs, NpusHatotcs bonee cnpaseanvesimu (IMF, 2013a).
Brarogaps onTuMmn3aumm CTPyKTypbl HASIOrOB MOXHO HalTW HyXHOe coveTaHne abdpekTMBHOCTU 1 CnpaBesInBo-
cTn. Hanpvimep, ycTaHOBEHO, YTO Mepbl MO paclumpeHnto Basbl Hanoros Ha notpebrexne obecneumsatoT bonee
OLLYTUMYIO NOALEPXKKY POCTa, YEM MOBbILLEHNE CTAaBOK 3TUX HASIOrOB. TOYHO TakK Xe Hasloru Ha JOXOAbl MOXHO Criia-
HMPOBAaTL TaknM 0BpPas3oM, YTOBbI OHM He caepXMBanm pocT. Bo Bcex Hanorosbix pedopmax COOTBETCTBYIOLLNIA
BanaHc mexay 3GdEKTUBHOCTLIO M CNPAaBEASIMBOCTLIO MOXHO OLEHWUTb TOJIbKO MPU aHann3e BO3AENCTBUS YMCTbIX
HaJI0roB: He TOJIbKO TO, KaK Hanor BWNSET Ha POCT N 3KOHOMMUYECKMEe CTUMYJIbl, HO TakxKe NpenMyLLecTBa, KOTopble
naeT GuHaHcMpoBaHwve 3aTpart, bnaronpUsTCTBYIOLLMX POCTY 1 YBEIMYEHWIO CNPaBeLIMBOCTY.

B. CrarHauua goxonos 4o naHaeMmm

HecmoTps Ha npwnaraemsle B nocnegHune rogbl yeunus, rocygapcrea BBLIA B uenom cobupanv mexbliue 0OXOO0B,
4em Apyrue cTpaHbl ¢ GOPMUPYIOLLMMCS PbIHKOM 1 passuBatoLmecs cTparbl (PPPC). C 2000 no 2019 roa cosokyn-
Hble rocyaapcTBeHHble goxoasl cTpaH bBBUA coctasnsanm B cpeprem 29,9 npouerTa BBl — HamHoro BbiLLe, Yem B Apy-
TVMX pervoHax, bnarofaps 4OXof4am ot yriesofgoponHoro cektopa. OgHako HaumHas ¢ 2012 rofa cpefHwin yposeHb
noxofos B cTpaHax BBLUA pesko cHuxancs Ha doHe nageHus ueH Ha HedTb. K 2019 rogy cpeaHuin ypoBeHb [,0X000B
B cTpaHax BBUA (26,5 npoueHTa BBIM) onyctuncs Huxe yposHs 2008 ropa. [lencteutenbHo, B Te4eHMe 3Toro nepuoga
MOBUAM3aLMS BHYTPEHHMX HANIOrOBbIX OXOA0B BO MHOMMX cTpaHax BBLIA ctonkHynacs ¢ TpyaHoctamu. B 2019 rogy
cpefHee COOTHOLLEHWE OOXOLOB OT Hanoroobnoxenus n BBIM B pervore BBLIA coctasuno scero 12,7 npoueHta
BBIM — mMeHbLue, yem B cTpaHax ¢ GOPMUPYIOLLIMMCS PIHKOM W pa3BurBatoLLmxcs cTpaHax Asum (15,3 npoueHTa), cTpa-
Hax Adbpwikn K tory ot Caxapsl (15,6 npouerTa), a Takxe B pernoHe JlatnHckon Amepukun n Kapubcekoro bacceiiHa
(16,9 npoueHTa). B 2019 roay, HenocpeacteeHHo nepep naHpemmen COVID-19, cpefHne Hanorosblie NOCTyMIeHUs
B pervoHe ynanu Hmxe yposHs 2008 roga (13,4 npoueHTa). 310 ObI10 CaMoe 3HaUUTENIbHOE CHUXKEHME MO CPABHEHWMIO
C ApYrUMu pernoHamu (prcyHok 3).

Cbop Hanoros B perMoHe ocTaBascsi OTHOCUTESIbHO BSUTbIM, OCODEHHO €C/IN UCKITIOUYMTD 13 OLEHKM [AOXOAbI OT yrie-
BOAoOpPOaHbIX pecypcos®. OpgHako B rnokasaTesisx CyOpervoHOB OTMEYatoTCs Pasnvyms. YpoBeHb Hanoroobnoxe-
Hus B cTpaHax KLLA B uenom Bbiwe, yem B cTpaHax banxHero Boctoka n CesepHon Adpukn (EBCA), AbraHncrare

3 MpepncraBneHHble nokasaTeny — 3T0 COOTHOLLIEHWE HEYrNIeBOAOPOAHbIX fLoxoaos 1 BBl 6es yueta yrneBogoponHoro cektopa B cTpaHax —

3KCnopTepax yrieBoAoPOaOB.
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PucyHok 3. CoBoKynHblit Aoxop, u HanoroBble goxoabl B BBLLA u apyrux pbiHkax ¢ ¢opMuUpyOLMUMCS PbIHKOM

1. CoBOKYNHbIV A,OXOL, U HAJIOrOBblE MOCTYMNJIEHUS 2. Hanorosble nocrynnexus
(B npoveHTax BB, cpeaHee 3a 2000-2019 rogsi) (B npoueHTax BBI)
40+ W CoBOKYMHbIN AOXOA, - © m 2008
COP> M Hanorosbie noctynieHus = 2019
35
30
25
20
15
10
5
CHZ s BBLIA OH s BBLIA OPC[ s BBLIA BravskHnin CrpaHbl JlatuHckas Adpuka
Boctok ¢ popmupytowmmes  Amepuka K tory
n UeHTpanbHas PbIHKOM 1 Kapnbckun ot Caxapsl
Asns 1 paseuBalowecs  baccelH

cTpaHbl A3nn

WecTounnkm: MBO, «[lepcriektvsel passutus MupoBoi akoHoMuku», okTabpb 2021 roga; MBO, «[lepcnektnssl pa3sutus permoHanbHou
3KkoHoMuKM: BvkHuii Boctok un LeHTpansHas Asus», anpens 2021 ropa; pacyetst MBO.

Mpumeyarue. Ha auarpamme 1 Toukamun npepcrasneHs robasbHbe CPeAHVe 3HAYEHWS A1 Pa3HbIX FPYMM CTPaH: CTPaHbl C HU3KUM SOXOA0M
(CHA), cTpaHbl ¢ popmurpytoLMMCs pbiHKOM — akcnopTepsbl HedpTu (CPOPI), cTpaHbl ¢ dopmupytowmmcs pbiHkom — umnopTepbl Heptr (COPUN).

PucyHok 4. Hanorosble aoxoabl no Tunam n Maknctane. CrpaHbl pervora BBLIA, kak v gpyrve
(B npouetax BBI|, cpeptee sa 2015-2019 rogsi) ctpaHbl OPPC, nonyyatoT OCHOBHYHO [O/O HalOroBbIX
9l = OO . LOXO[OB OT HasjloroB Ha noTpebfieHwe, B 4acTHOCTU

m HOK OT HasloroB Ha TOBapbl 1 YC/IYr 1 HAMIOrOB Ha MeXay-
8 m HAC ) HapOAHYlO TOProBto 1 onepaunn (pucyHok 4). Xots

B Hanoru Ha BHELLHIOO TOProBJIto o
B YKa3aHHbIV nepunon C60p Ha/10roB Ha TOBapbl N yCcnyru

yBenuuuncs, obuiee cHmxerne Taprdos Ha GoHe nnbe-
pann3aumm TOProBav NPUBENO K MOTepsiM MoCTyrnie-
HWI OT TOproBbIx Hanoros (Baunsgaard and Keen, 2010;
Cagé and Gadenne, 2018). [lns ctpaH pervoHa, npexae
Bcero sxogswmx B CoBeT coTpyaHuyecTsa apabckux
rocygapcte 3anunea (CC3), Takxe xapaktepeH 6ornee
HU3KUI ypPOBEHb MOCTYMNSIEHUN OT MPSAMbIX HaJOroB,
B YaCTHOCTM OT HasIOrOB Ha JOXOAbI GU3NHECKUX WL, U
kopnopaumin. OrpaHNYeHHbIMW OCTaBaNMCh U MOCTYM-
NeHVst OT Hanora Ha HegdpwxkumocTtb: B 2019 ropy

OHW COCTaBASIM OT HyNst A0 2 NpoueHToB BBI.

SkcnopTepel MimnopTepei SkcnopTepel MimnopTepei

YrNeBOJOPO-  YrNIeBOJOPO-  YINIeBOJOPO-  Yr/IeBOfopO-
nos s KLUA nos B KLUA nossbBCA  nos e BBCAN OcobeHHO HeyLoBNeTBOPUTESbHBIN COOP HaIoroB Habo-
McTounnkm: opuumanbHble opraHbl cTpaH; pacuetsl MBO. Oaetcd BO MHOMMX YA3BMMbIX TrOCyoapCTBax pervoHa.

Yposetb Hanoroobnoxerus B YKI perviona BBLIA 8 2015-
2019 ropax B cpeaHem coctasnsn 8,4 npouenta’. IToT
nokazatesib Huxe cpepHero nokasatens ana YKI 8 gpyrux pervioHax (13 NpoueHToB) 1 HMKe OLEHOYHOro MUHUMAITb-
HOrO YPOBHS HanoroobnoxeHns (12% npoLeHTa), KOTOPbIN COOTHOCUTCS CO 3HaYMTENbHBIM yckopeHneM pocta (Gaspar,

¢ CoBokynHble Hasnorosble noctynneHus (BBI) BkntoyatoT Joxofkbl, CBsi3aHHbIE C NpupoaHbIMu pecypcami (BBIT).
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Jaramillo, and Wingender, 2016). boratble npupos- PucyHok 5. Mo6unusauus 4OX0OA0B B yi3BUMbIX CTPaHaX

HoiMun pecypcamu YKIT pervioHa OTmdatoTest BbICOKOM (B npouertax BBI, cpepHee 3a 2015-2019 rogei)

3aBMCMMOCTBIO OT HEHaIOrOBbIX JOXOA0B OT peannsa- B MocTynnenus ot Hanora B MocTynnenvs ot Hanora

Ln YrNeBOA0POOHbBIX PECYPCOB, MOCKOJIbKY HAIOrOBble Ha TOBapbl U ycyru Ha goxofpl

I'IOCTyFU'IeHMﬂ B 3TUX CTpaHaX COCTaBSOT BCErO 2 8 rlpo— | | nOCTyI'IJ'IeHl/lFI OT TOProBbIX Ha/loros [ | ﬂOCTyI'IJ'IeHl/IFI OT HaJiora
! M HeHanoroBsble NocTynneHns Ha HEeABMXMMOCTb

ueHTa BB, Hanor Ha pob6asneHHyto ctommocts (HOC) 2l 7
OTCYTCTBYET, @ MOLOXOAHbIE Hasor MPUHOCAT JWLLb
orpaHuderHbi goxon®. Ons cpasHenus: 8 YKI peru- 30l
OHa, KOTOPbIE SBISIOTCS MMMNOPTEPaMM YIIeBOAOPOAOB
(Adranucran, TagkmkmctaH, IxmbyTw, Jinsan, Comanm Pl
n CypaH), Hanorosble [OXOAbl AOCTUrany NMPUMEPHO

10 npoueHToB BB (prcyHok 5). 20

OpHako HekoTopbiM cTpaHam BBLIA ynanocs obutscs
3aMeTHbIX YCMexoB B MODMAN3ALMM BHYTPEHHWX [OXO- oy
[0B [0 HacTynneHws naHgemun COVID-19. Hanpumep,
B 2019 rogy COOTHOLLEHME HANOroBbIX MOCTYMNJIEHWUN,
He CBA3aHHbIX C YrNeBOAopPOaHbIMY pecypcamu, 1 BB
Be3 yueTa yrIeBOLOPOLHOrO CeKTopa Obiio Bbille
yposHst 2000 ropa B 15 crpaHax. Hanbonee 3Hauu- 0
TeSIbHbIM POCT 3TOrO MoKasaTesss OTMEYeH B CTpa- BBLIA: YKT, BBLIA: YKT, Opyrve YKI Ipyrue BBUA

3KCnopTeps! “mnopTeps!
Hax — WMnopTepax yrnesogoponos, B YaCTHOCTU YI/IEBOAOPONOB  YrNEeBOAOPOaOs

B KUA (Apmernn, Tpysun, Keiprsiackon Pecnybnuke
NcTounmk: MB®, basa fonrocpouHbix AaHHbIX O 4OXO4aX B CTpaHax
n TapkukuctaHe), rge Obino nmpuvenedeHo Gonblue Mupa 3a 2020 roa,
HaNoroBbIX JOXOL4OB, YeM B OCTaslbHbIX CTPaHax peru-
oHa (pucyHok 6). Hanorosble AOXOfApl, He CBSi3aHHble
C YrneBOoAOPOAHbIMU pecypcamMu, TakKe yBEeNNYMINCh
B HEKOTOPbIX CTPaHax — 3KCMopTepax Yry1eBOL4OPOLOB, PucyHok 6. Hanoroesle nocrynnexuns

(B npoueHTax BB, nsmernerne 8 2000-2019 roae!)
B 4aCTHOCTU B rocypapcreax — uneHax CC3, bnarogapst

ToMy 4To COBET BBEJ HOBbIE aKLM3bI. 10 907 -
310 yBenuyeHwue cTano otpaxerunem pebopm Hanoro- 8 | -
BOW MOJINTUKM 1 YNPaBIeHUs BIOLXETHBIMU LLOXOAAMU.
CrpaHbl, OCTUrIME [OATOCPOYHOMO 3HAYUTESBHOTO 6 -
pOCTa, MPOBOAMAN NOCefoBaTENbHble Npeobpasosa- .
HUA B 0BNACTM MOBUNN3ALMN [OXOLOB Ha NMPOTSXEHNN I .
OTHOCUTENIbHO ASINTENbHOMO Nepuoda. B ctpaHax, otme- 2 | 1,91 .
TUMBLUMX HanbOMbLUMIA MPUPOCT HaNOrOBLIX MOCTYM- 0,47 .
nednn 8 2000-2019 rogax, Obinv nposefeHsl Mac- 0 —
wrabHele pedopmbl. Hanpumep, pedopmbl Hanorosom
nonutukn B Mpysnm n TagxukmcTaHe Bblin Hanpase- 2 .
Hbl Ha YMPOLLEHWE HaforoBOW CUCTEMBI MyTEM COKpa- 4l .
LLEEHWS YMCSIa HAMTOrOB B PaMKaX aHTUKOPPYMLMOHHON
cTpaTernm Mmobunmsaumm oxonos. ApMeHus Nposena -6 -5.03 ‘ ‘ ‘

SkcnopTepsl OkcnopTeps! MmnopTepel Mmnoptepbi
MOAEePHN3aLNIO ynpaBieHNa BroAKETHBIMU AOXOAAMY, YIMIeBOAOPOMOB  YrIEBOAOPOAOB  YINEBOAOPOMOB YIIEBOA0POA0B
0BHOBUB Puamnyeckyto UT-uHppacTpykTypy Ans npu- & KA 8 BBCA & BBCAT & KLA
€eMa HanorosbIX rEl,eKJ'IapaLl,l/II7| B 3J'IeKTpOHHOI7I d)opMe, McTounnkm: opuumanbHbie opratsl; pacieTsi MBO.

Mpumeyarmne. Hanoru He BKIOYAIOT HAIOMW Ha Yr1eBOAOPOAbI
1 BbIpaxkeHbl Kak fons HeyrnesogoponHoro BBl ons ctpaH —
3KCMOPTEPOB YrI€BOLOPOLOB.

yrnopsgouns meToapl pabotel v nposeas obydeHve

> B uncno YKI pervoHa, 3aH1MaloLLMXCst 3KCNOPTOM YriieBofopoaos, BxoasT Mpak, MemeH, Jlusus n Cupus.



MB® [JOKYMEHT JEMNAPTAMEHTA ¢ Mobwununsaums LOXOLO0B ANis obecrneyeHus yCTOMYMBOro 1 BCeobbeMIIoLLEro BOCCTaHOBMEHWs B pernore BBLIA

PucyHok 7. TeHeBasi 5KOHOMMKa M HepaBeHCTBO poxopnos B BBLIA

1. Pasmep TeHEBOW 3KOHOMUKHU 2. HepaBeHCTBO [,OXOA0B M NepepacrnpeaeneHne
(B npoueHTax BBI, nsmeHeHve cpeHux 3Ha4eHui
3a 3roga: 2017 r. no cpaBHeHuto ¢ 2008 r.)
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Mctounuku: odpuumansHble opratbl; Schneider and Medina (2018); SWIID; pacuetsi MBO.

Mpvmedarue. Ha prarpamme 2 adpdpekTMBHOCTL NepepacrpefeneHmns LOXOAO0B v COKPALLEHWS HEPaBEHCTBA B CUCTEME HaNIOro0DI0XKeHNS

1 TpaHchepToB coxpaHsieTcs, koraa koadduumeHT [KuHM Ans pacnonaraemMoro [OXoAa HUxXe, 4em KoadGULMEHT [KUHM 41 PbIHOYHOrO AOXOAA.
[anHbie no koaddurumnertam IxxunHm ons muorvx ctpad bavskHero Boctoka u LieHTpanbHon Asvnmn HefocTymHbl.

coTpyaHWKOB Hanorosbix opraHos (World Bank, 2016)°. Hanoroesle npouenypsl Take bbuim ynpoLeHs! B TagxkmkmcTa-
He (IMF, 2021b) v 8 Kbipreizckoi Pecnybnvike (IMF, 2013b).

OpHako BO MHOTMX CTpaHax perroHa CoXpaHatoTcs y3kue Hanorosble 6asbl 1 cnabbiit ypoBeHb COBIOAeHUs Hano-
roBbix TpeboBaHu. KOHLEHTpaUms 3KOHOMUYECKOW aKTUBHOCTM B HECKOJIbKUX CekTopax, npeobrnagaHue kpyn-
HbIX HepOPMasTbHBIX CEKTOPOB, HAIOrOOBIOXEHNE KOTOPbIX 3aTPYAHEHO, @ TakXKe HAIOroBbIe PACXOLbl Pa3pyLUaoT
Hanorosyto 6asy. Tak, rocygapcteeHHbim npeanpustuam (1) B pernoHe BBCA npepocrasnseTtcs psg Hanorosbix
npevmyliecte (Ramirez Rigo et al., 2021). CreneHb HedopMansHOCTY, onpefensemMas no OLEHOUHbIM AAaHHbIM
O TEHEeBOW SKOHOMMKE U O [OJIe CaMO3aHATbIX B ODLLEN CTPYKType 3aHATOCTU, OCTAETCS BbICOKOW B HECKOSIbKMX
ctpaHax bBUA, a B nocnegHwve rogpl ysenunyunacs Ans Bcero pernoHa Ha pore 3amepsieduns pocta (Cardarelli et al.,
2022; pucyHok 7). HedpopmManbHOCTb 0BbIYHO HAXOAUTCSA B OTPULATENIbHOW KOPPENALMn ¢ 3GGEKTUBHOCTBIO HaIO-
rOBOWM CUCTEMBbI, MOCKOSbKY HEPEeAKO NoApasyMeBaeT HEBbINOHEHME Hanorossix obsizatenscTs (Kanbur and Keen,
2014). Kpome Toro, WMpPOKO pacnpoCTPaHEHHbIE HATOrOBbIe JIbrOTbl U SIa3eMKM NOAPbIBAOT COBUPAEMOCTb Halo-
rOBbIX JOXOA0B 13-3a Cy>eHWsi HafloroBon 6asbl (yMeHbLUEeHUst CyMM [LOXOLOB, CTOMMOCTU akTMBOB WM onepaumii,
KOTOpble MOryT obsaraTbCsi HasloraMu) 1 ocnabnsT cobofeHne Hanoroebix TpeboBaHUi, 3aTPyAHSS yrnpasne-
HWe Hasloramm.

Mexay TeM addeKkTMBHOCTb NepepacnpenenieHns 4OXOL0B HalIoroBbIMM CUCTEMaMM CTPaH permoHa HEO4HOPOLHA.
MNepepacnpegeneHne Npu NOMOLLM HaTOroobIOXKEHNS MOXET CMOCOBCTBOBATL COKPALLEHNIO HepaBeHCTBa pacno-
nlaraembix OXOL0B, @ MOKPbLITUE FOCYAAPCTBEHHbLIX PACXOLOB 3@ CYET MODUIN3ALMU BHYTPEHHUX [OXOLOB — COKPa-
weHno HepaeeHcTea BoamoxHocTtel (IMF, 2017a). Bonee Bbicokas cTeneHb MHKIO3MBHOCTU NO3BONSET 4OOUTLCS
Bosiee yCTOMUMBOro pocTa 1 CTabUNN3MPOBaTh COLMAbHO-MOIMTUYECKYIO CUTYaLIMIO, @ CNeA0BaTEsbHO, MOMOXM-

¢ World Bank (2016).


https://www.worldbank.org/en/results/2016/11/07/World Bank (2016). armenias-tax-reform-brings-more-public-revenues-and-a-fairer-tax-code
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TesbHO OTpaxaeTcs Ha cobupaemocTu Hanoros (Shafik, 2018). Tem He MeHee NMPOrpPeCcCcUBHLIN XapakTep HaNoro-
0boXeHUs 1 nepepacnpefenmTesibHas CloCOBHOCTb PErMoHanbHbIX HasloroBbIX CUCTEM B LIENIOM HEAOCTATOuHbI.
OrtyacTu 370 cneacTaue DOSbLLIOW 3aBUCKMOCTU PETMOHA OT HAJIOTOB Ha noTpebnieHne, cbopos v WTpadoB, KOTopbIe
SBNSAIOTCS 3/IeMeHTaMn PerpeccnBHoro HanoroobnoxeHus’. OcobeHHo obpallatoT Ha cebs BHYMaHWe CTpaHbl —
aKcnopTepsl yrneBofoponos. B rocynapcrsax — uneHax CC3 Hanor Ha foxogbl dpusmndeckux nv (HODJT) otcyteTsyer.
B cTpaHax — akcnopTepax yrneBofopofos, B kotopbix Aenctsyet HOMJ, ypoBeHb 1 NpOrpeccMBHOCTL 3TOFO Halora
06b14HO HM3KKN. OfHaKO NPOrPeCcCHBHOCTb, HECMOTPS Ha ee HeODXOAMMOCTb, ABAETCH He eAMHCTBEHHbLIM YCIIOBUEM
obecneyeHns nepepacnpenenuTesibHon CnocobHOCTH TOro MM MHOMO HAJIOrOBOrO MHCTPYyMEHTa. BaxHa Takke
cymMma cobupaeMbix JOXOLOB.

C. ObocTtpeHune npobnem B obnactn goxomnos Ha ¢poHe COVID-19

BrvsiHne naHoemun COVID-19 Ha nonoxeHwe B permoHe NposiBUIOCh MO HECKONbKUM KaHanam. MeguumHckme
MOCNEACTBUSA MaHAEMUM, @ TakXXe Mepbl MO ee CAEPXMBAHWIO, BKOYAs KapaHTVH, COKpaLLeHne MOBUIbHOCTY
M TypU3Ma HaHecaM yuepb 3KOHOMUYECKOW aKTMBHOCTM BO BCEX CTpaHax. YTobbl CMArYMTH HEMoCpeacTBEHHOE
BO3LENCTBME Ha XXM3Hb M IKOHOMMUYECKME BO3MOXHOCTU rpaxhaH, Oblil MPUHAT WMPOKMI CriekTp mMep B obna-
CTN 34PABOOXPAHEHMS, @ TakXKe HalOrOBO-OIOAXKETHBIX, LEHEXHO-KPEAUTHBIX U GUHAHCOBBIX Mep, 4acTb U3 KOTO-
PbIX 3HAYUTENBHO MOBJIMANA Ha FOCYAAPCTBEHHbIE pUHAHCHI. B Hanorosoi chepe BonbLUMHCTBO CTpaH obecneynno
NoAaepP>KKy AOMALLUHUM XO35MCTBaM U MPeAnpUtTUSaM, NPEASIOXMB BPEMEHHbIE HaloroBble JIbroTbl. B HekoTopbIx
CTpaHax Bbln MPUHATLI Mepbl B cdepe yrnpasieHns BiogKeTHbIMU SOXOAAMM 4718 NMOALEPXKaHWsA 300POBbS Mepco-
Hana, NpefocTaBneHns ycnyr u cbopa Aoxoaos. B otaenbHbIx ciydasx Oblin BBEAEHbI BPEMEHHbIE Haloru Un yBe-
SINYeHbl eNCTBOBABLUME CTaBKM, YTODbI KOMNEHCUPOBATL LIMKANYECKMIA Crag AoXOA0B (BcTaska 1).

MNoTepu rocyaapcTBEHHbIX LOXOAO0B Obinv 3HauMTeNbHbIMU. CaMbiMU BOMBLLMMM OHM OKa3aamnCh B CTPaHax — aKCnop-
Tepax yrnesofopofos pervoHa BBCA (B cpefHeM Ha 5,2 NpoLeHTHbIX MyHKTa), 0 YeM CBUAETENbCTBYET COKpaLLeHne
L0 0bLLMX rocymapcTBeHHbIX foxonos B nepuog ¢ 2019 no 2020 rog. Takas gnHaMyKa NpenMyLLECTBEHHO Dblna
CBsi3aHa C HEHASIOTOBbIMM AOXOAAaMMN OT Peann3alnm yrneBoAOPOAHBIX PECYPCOB. DTO yKasblBaeT Ha TO, 4TO COMyT-
CTByIOLLEE MaHAEMUN pe3Koe MajeHve ueH Ha HedTb okasano Bosee cepbe3Hoe HEeMOCPEeLCTBEHHOE BMUsSHME
Ha AOXOAbl, YEM Mepbl Hanoroso-blomKeTHOM nonutrky. Moxoxas KapTuHa Habaoganacs B CTpaHax — aKcropre-
pax yrnesofoponos pervoHa KUA, xots maciutab obLeit notepwm noctynieHnii b metbLue. B ctpaHax — nmnopre-
pax yreBoLOPOLOB PervioHa NoTepr AOXOA0B, HANPOTHB, Dbl CBA3aHbI C COKPALLEHNEM HATOrOBbIX MOCTYMIEHNA
(pucyHok 8). CpaBHeHMe NoTepb [OXOAOB HEMOCPEACTBEHHO MOC/Ee MaHAEMWUU U B pesyfibTaTe NMOC/Ief0BaBLUNX
3a Hel KPU3MCOB AaeT HEOAHO3HauHYo KapTuHy. B nepuog ¢ 2019 no 2020 rog B cTpaHax — akcnopTepax yrineso-
nopopoe pervorHa BBCA 3Tv notepu Bbiiv COMOCTaBUMbI (XOTS M HE CTOJIb 3HAYUTESIbHBI) C MOTEPSIMM OT PE3KOro
nageHwus ueH Ha HedTb B 2014 rogy. B ctpaHax — akcnoprepax yrnesogoponos pernoHa KLLA notepu fnoxonos 6binm
3HauYMTENbHO MeHbLIMMK. B cTpaHax — umnopTepax yrneBofopOLOB BAVSHWE MaHAEMUW Ha LOXOA4bl OCTaBanoch
B LEJIOM HeWTpanbHbiM B AdraHncTaHe v Makuctane (pernon BBCAIM), Ho okasanock 6osee BbipaxeHHbIM B peru-
oHe KUA no cpaBHeHMO ¢ NpeablayLnMmn Kpusncamu.

B nepwog nocne naHaemun npobniema yBesnyeHms nocTyrnneHmnin Ans nogaepxkm BceobbeMIioLLero pocTa crana
Honee akTyansHon. Bo MHoOrux ctpaHax, noM1MO NOTPEBHOCTU B COBEPLLEHCTBOBAHMM 3PaBOOXPAHEHNS, MOBbILLE-
HUW FTOTOBHOCTW U1 MPOBEAEHUN BaKLMHALMM, BO3HUK/IA HEODXOAMMOCTb B MPEOAOSIEHNN LONTOCPOUHbIX NOCea-
ctBun nangemun COVID-19, nockonbky 13-3a COBOKYMHOCTU $HaKTOPOB €€ 3KOHOMUYECKOe BJIMSIHME Ha PEervoH
MOTI0 OKa3aTbcs Obonee rnybokmm u gonrospemMeHHbimM. Peub naeT o Hanbonee nocTpagasLINX U MEAJIEHHO BOC-
CTaHaB/IMBAIOLLMXCS CEKTOPax (Takmx Kak TYpW3M), CHUXEHUW MoKasaTesieil KopnopaTuBHbIX 6anaHCoB 1 BO3MOX-
HbIX HEraTUBHbIX MOCNEACTBUAX ANs GUHAHCOBbIX cucTeM. Mexay TeM BolHa B YkpauHe ycyrybnsieT nepedncienHble
npobnemsl. Tak, B pervoHe BBLIA nosbileHme LieH Ha NPOLyKTbl MUTAHWS 1 SHEPrOHOCUTESNN SBSIOTCS BaXHbIMY
KaHanamu nepefayn BO3LeNCTBIS, KOTOPble CO3AaayT AOMOMHUTENbHYIO Harpy3sKy Ha rocyAapCTBEHHbIE GUHAHCHI.

7 Cbopbl v WTpadbl 0ObIHHO Takxe MeHee 3 EKTHBHbI.
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PucyHok 8. CoBoKymnHble noTepu 610>KeTHbIX A,OXOA0B

1. Cyopernonsl BBLIA 2. CpaBHeHVE KPU3MCOB NOC/IEAHEr0 BPEMEHM
(B npoueHTax BBI, usmererune 8 2019-2020 roge:) (B npoueHTax BBI, namereHwve obuero obbema
BIOKETHBIX JOXO40B)
2y B Hanorosble nocTyrnnexus B OkcnopTepsl yrnesogoponos 8 bBBCA 6
M lMpoyne noctynneHus B VimnopTeps! yrnesopopoaos 8 BBCAT
1r - B SkcnopTepsl yrnesogoponos 8 KLIA
- B VimnopTeps! yrnesogopoaos 8 KUA 14
0

2 -
3 -
4 -
5 -
-6 1 1 1 ] 1 1 _6
SkcnopTeps! Mmnoptepsi SkcnopTeps! Mmnoptepsi Mepuop nocne TNapeHve LeH Ha HedTb MaHpemus
YrNeBofoPOSOB YrIEBOAOPOMOB YIIEBOAOPOAOB YreBOAOPOA0B «apabckoit BeCHbI»
8 BBCA 8 BBCAlN B KLIA B KLIA

NcTounnkn: MBO, «llepcnekTBel pa3BuTis pervoHanbHou 3KOHOMUKKN: bavkHui Boctok u LieHTpansHas Asus», anpens 2021 roga; MBO,
«[lepcrexTyBbl pas3BnTsS MUPOBOW 3KOHOMYKM», OKTsOpb 2021; pacyeTs MBO.

MpumeyaHne. Ha grarpamme 1 Hanoru BKIOYAIOT HalOroBble [OXOAb! OT peanunsaumn yrnesofoponos, a BBl skntouaeT yrnesogopopaHbin BBI
Ha nunarpamme 2 foxofpl BKIIOYAIOT [OXOLb!, CBA3aHHbIE C YrNeBOAOPOAHbIM cekTopoM, a BBl BkntovaeT yrnesopopoaHsivi BBI. Fogpi

LI CPaBHeHVs: Nepuog noce «apabcekoi BecHbl» (2010-2011 rr.), nageHuve ueH Ha HedTb (2014-2015 rr.) u naHgemus (2019-2020 rr.).

HeobxoanmocTs MOBMAM3aLMM HANOrOBbLIX JOXOAOB MPeaJiaraeT BO3MOXHOCTb YCOBEPLUEHCTBOBATL HANOroBYIO
cucTemy 1 [obuTbes Bonee OMNTUManbHOrO CoYeTaHUs PasfinyHbIX coobpaxeHuit abdeKTMBHOCTU U cnpaBenn-
BocTu. MNpensioxeHHble B NMocneaHee BpeMs B CTPaHax pervoHa rniaHbl v Npo3syyaBluve ODbABAEHWs B Hanoro-
BoW chepe oTpaxatoT HekoTopble 13 aTux coobpaxenuii. Hanpumep, 8 Caynosckon Apasuu, roe o4HOBPEMEHHbIe
MOTPSACEHUN OT MaHAEMUM 1N PE3KOro nafeHns LeH Ha HedTb B 2020 rogy BbI3BaiM 3HAUMTENIBHOE COKpALLEHMe
noxofos, bbina nosbiwera craska HAC ¢ 5 go 15 npoueHToB 1 yBennyeHbl TaMOXeHHbIe MOLWMHbI. [locTynneHms
OT TaKOro YBENIMYEHWS HAIOroB OblN YaCTUYHO HanpaB/ieHbl Ha YKPernaeHne cuctembl coumansHoi 3atwmtsl. Coob-
paxeHwus cnpasegnusocty npusenu 8 2020 rogy k namerenwio wkansl HADJ 8 Ervnte, ¢ Tem 4tobbl NoBbICKTL
nporpeccmBHOCTb Hanora. Arkup 8 2022 rofly aHOHCUMPOBas HOBbIE HANIOrOBble PehOPMbI, HTOBbI YyULLWNTb HAIOro-
obnoxeHne HepopmanbHOrO cekTopa 1 obecrneunTs Bonee cnpasenMBOE pacnpefesneHe HaloroBoro bpemeHu.
DTU Warv UMetoT NepBOCTENEHHOE 3Ha4YeHe A1 COBePLUEHCTBOBAHMWS HAaOroBbIX CUCTEM.
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BcraBka 1. YnpaBneHue 610fKeTHbIMU A,OXOAAMU U MePbl HAJIOrOBOW NOJIUTUKM
B oTHowweHuu naHaemumn COVID-19 B ctpanax bamxHero Bocroka n LleHTpanbHon Asumn

C y4eToM orpaHuyeHni IMKBUAHOCTU HasloroM1aTesbLLUMKOB B CTPaHax PernoHa Obliiv MpUHSATLI Mepsl B chepe
YNpaBneHvist U MOAWNTVKY 4151 NPeLOCTaBIEHNS HAJIOTOBbIX JIbIOT, B TOM Yncie cnedytolyix: 1) oTcpoyka Haso-
rOBbIX M1aTEXEN MO AeKkapaumnsM 1 yriaTe Haloros, B3MMaeMbix ¢ Gr3NYecKuX JINL, 1 KOPMopaLmit; 2) NbroTbl
WM OTCPOYKa MO yriaTe apeHOHbIX NaaTexen, MMyLLIECTBEHHOrO U 3eMeJIbHOrO HasloroB B OTAESIbHbIX Cek-
Topax, BKJItoYasi TYPU3M, TPaHCMOPT W KyJbTypPHbIe yUYpexaeHus; 3) NpefocTaBieHne CKMLoK U BpeMeHHas
OTMeHa yMnaTbl Pas/IMyHbIX FOCYAaPCTBEHHbIX MOLLMH, HaNpuMep repboBbix cOopoB (Tabnuua BcTasku 1).

Ta6bnuua BctaBkm 1. Mepbl nonuTnkM B oTHoeHUU naHaemun COVID-19 B ctpaHax BnvkHero Boctoka
v LlenTpanbHon A3un

OTcpouka nnaTtexxen (BktoYas NpoAsieHne CPoKoB Amxup, Abranuncran, Baxpenn, Ipysus, VipaH, Jlnsan,
ynnaTtbl WM NOAAYM HaNOroBbIX AEKIAPaLMM, TaloKe Mapokko, OmaH, Caynosckas Apasus, Y3bekuncran
OTCPOYKa NJiaTexen 3a KOMMYHaJlbHbIe YCyru)

MpepocTaBneHne ckMpok (BKOYas Nbrothbl, AzepbanpxaH, AbraHvcran, baxpeitt, Mpyawns, KasaxcraH,
BO3MeELLleHME U OTCPOYEHHOE BBEAEHNE HOBbIX Karap, Kysent, MasputaHus, Mapokko, ObbeanHeHHbie
HaNoros/NOLNH) Apabckme Immpartsl, OmaH, Makuctan, Caynosckas Apasus,

Comanu, TapkunkucraH, Y3bekucraH

Mo Tuny Hanora:

Hanor Ha HegBMXXUMOCTb AszepbaipxaH, [pyaus, Ervnet, Kazaxcran, ObbeayHeHHble
Apabckrie dmupartsl, Y3bekncTaH

TamMO>KeHHble NOLLJINHbI Adranvcran, MoppaHus, Katap, Maeputarus, MakucraH,
ObbenunHeHHble Apabckune IMupatsl, TyHMc

Hanor Ha npubbinb Aszepbangka, pyaus, Mapokko, OmaH, TyHuc, Y3bekmcTaH

HAOC loyaus, KasaxcraH, MasputaHus, ObbeanHerHble Apabckme
Smupatsl, TagkuknctaH, TyHuc

Hanoru Ha npopasku (notpebnexue) WNoppaHus, Comanu

Hanor Ha poxop oT kanuTtana Eruner

AppecHble Hanorosble JIbrOTbl AJ151 CEKTOPOB AzepbangaH, baxpeitt, Mpyaus, Erunert, VlopaaHus,

KasaxcraH, Kbiproizckas Pecnybnvka, Mapokko,
Ob6bepnyHeHHble Apabckre dmmparsl, TagkukmMcTaH

WcTtounnkm: obuumansHbie opratsl, IMF Policy Tracker.

Mepbl, Np1HATbIE OpraHamu yrnpasieHns BroaXKeTHbIMU [oXoAaMK B pernoHe bavkHero Boctoka n LeHTpans-
Hov Asum B nepuog naHgemum COVID-19, Bblim conoctaesrmbl ¢ Mepamiu B APYrvX PErMoHax, BKItoYash CTpaHbl
Adpuikm K tory ot Caxapbl 1 cTpaHbl EBponbl. bonbluas yacTb AaHHbIX Mep BBOAMIACh AJ151 3aLLMTbI NepcoHasa
OpraHoB ynpasneHns BIOAXETHbIMW [OXOAAMU, HAIOrOM/IaTENbLLMKOB M HAJIOrOBbLIX OPraHoB, obecnedyeHus
HasI0roBbIX NMOCTYMIEHNI Y MOAAEPXKKM FOCYAAPCTBEHHbIX OPraHOB, a TakxKe A8 NoALePXKaHWsA TeKyLLen fes-
TEJIbHOCTU Ha NPUEMSIEMOM YpPOBHE. HekoTopble Mepbl HOCUIIM YHUBEPCAsIbHBIV XapakTep, Apyrve 3aBucenu
OT 3Tana NaHAeMUn B KOHKpeTHoM cTpaHe. K yH1MBepcanbHbIM Mepam OTHOCWNCh CredytoLLme: OpraH3aLums
paboTbl B yOANIEHHOM PEXMME, NPOLJIeHMEe CPOKOB NMOAAYM HAIOroBbIX AeKNapaLmnii U BHECEHWS MiaTexen,
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BcraBka 1. YnpaBneHue 610fKeTHbIMU A,OXOAAMU U MePbl HAJIOrOBOW NOJIUTUKM
B oTHoweHuu nangemumn COVID-19 B ctpanax BavmxHero Bocroka u LieHTpanbHon Asum
(okoHyYaHune)

BHECEHME N3MEHEHWI B MPOrpaMMbl Mo 0DECMeYeHMIo BbINMOHEHNS HATOroBbIX TPEOOBaHNI — MPUOCTaHOBKA
NpPoBefeHWs ayAUTOPCKNX MPOBEPOK U B3VMaHWs 3a40KEHHOCTU no Hanoram (Amxup, Vpak, JveaH, TyHuc,
Y3bekwcTaH). [ipyrvie mMepsl B chepe ynpasneHus DIogKeTHbIMM AOXOAAMM BKIIHOUASIN: CMSITYEHWE YCIOBUN
1 CPOKOB YMiaThbl 3340/DKEHHOCTM MO HaloraM € NpPefocTaBieHemM paccpouku (Amkup, Mapokko, Y3beku-
CTaH); yCKOpeHHoe BO3MeELLeHe HanoroBbix riatexen (TyH1c);, npegocTaBneHve HanoromniaTtesbLimkam cTu-
MYJIOB [JIi YPErysIMpOBaHWs HapyLLeHHbIX Hasorosbix obssatesnscts (Ervnert); ynydwerune obcnyxvBaHus
1 nHbopMaLMoHHOro obecrneyeHus Hanoronnatenbwkos (Vlopaanws, Y3bekucTaH); onTuMmnsanms TaMoXeH-
HOro 0popPMIIEHNS TOBAPOB NepBOV HEODXOAUMOCTU N MEAMLIMHCKUX TOBAPOB; BPEMEHHYIO OTMEHY LLITpahoB
3a MeJK1e HapyLLEHWs TaMOXeHHbIX npasu (TyHnc).

Mepbl HaNIOrOBOW MOMIUTUKMN B PETMOHE BKITIOYann oceoboxaeHve ot yrnatel HOC 1 TaMOXeHHbIX MOLLIWH,
B TOM 4Mciie Ha ToBapbl Nnepsor Heobxogumoctn (Comanu), apmaLeBTruyieckme ToBapsl U MEAULMHCKOE 000-
pyLoBaHwve, npegHasHadeHHoe anis 6opbbbl ¢ COVID-19 (Anxmp), yenyrv v Mpogaxu B roCTYHMLAX U PeCcTo-
paHax (Mopgarws). Takke o CTUMYIMPOBaHWS NOTPEBNEHNS 1 MOALEPXKKM MaSTbIX M CPELHVX MPEANPUATUI
LLIMPOKO BBOAUNCH HaMoroBble Kanukybl (Amxup, Comanu, TagkukucTtaH). B HekoTopbix cTpaHax bbiiv npu-
HATBI Mepbl 4151 YBENNMYEHWA LOXOH0B, B TOM YMCIe BBEAEHbI Ha/lOrOBble OTYUCIEHNS B CBA3W C NMaHAeMUeN
COVID-19 ¢ 3apaboTtHo niaTbl B rocyAapCTBEHHOM M YHaCTHOM CEKTOPAaX M roCcyfapCTBEHHbIX neHcui (Lxu-
6yTu, Ervinet), a Takxxe opraHn3oBaHbl BpeMeHHble GOHAbI CONMMAAPHOCTU, GrHAHCKHPYeMble 3a cYeT fobpo-
BOJIbHbIX B3HOCOB (TyHMC).
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2. [oTeHuvan 4na OONONHUTENbHbIX HASTOrOBbIX
OOXOO0B

[oteryuman ans MObUAN3aLMN [ONOTHNTESbHbIX HASIOTOBbIX OXOA0B M3MEPSIETCS [TyTeM CPaBHEHUS MOTEHLMAbHbIX
1 paKTUYECKMX HasIOrOBbIX MOCTYNAEHNA CTPaHbI. [TOTeHLMaNbHbIM 06beM HaIOrOBbIX MOCTYIEHNI, B CBOIO O4epesb,
3aBUICUT OT CTPYKTYPHbIX OCODEHHOCTEN 1 MPOBOAUMON MOANTUKY. B faHHOM pasfene npefcrasieHs! HOBbIe pac-
YeTbl NOTeHLMAaNbHOro 0bbemMa HasoroBbIX MOCTYIIEHNI 1 HEKTUBHOCTY Mep o cbopy Hanoros As cTpaH k-
Hero Bocroka n LieHTpanbHown A3uny, BbinOSHEHHbIE C MOMOLLbIO CTOXaCTUYECKOro rpaHnyHoro aHaamsa. CornacHo
MOJyHEHHbIM pPe3ysibTaTaM, HEAOMOyYEeHNEe HaOroB (PasHOCTb MEX/Y MOTEHUMATIbHBIM 1 GakTUYeckum obbemMom
HaJIoroBbIX MOCTYIM/IEHUI) 3a Npefenamy CeKTopa yr/1eBOAOPOAHbIX PeCcypcoB B cpeaHeM coctasnsieT 14,2 npo-
yeHTa BBI, npuyem ocobeHHO KpyrnHoe He[onotyYeHne HanoroBbix NOCTynIeHui HabogaeTcs B CTPaHax ¢ HU3KUM
L[OXOLOM U B ySI3BUMbIX FOCyAapCTBax. XoTs Bce CTpaHbl PErmoHa BeIrparoT OT akTUBmU3aLmm Mep no cbopy Haioros
Y ONTUMU3aLMYN PEXMMOB HAJTOrOOBIIOKEHMS, B CTpaHax — aKCropTepax yrineBofoposoB ¢ bosiee HU3KOW AnBepcy-
pukaLmert IKOHOMUKY NPEACTaBASETCS ONPaBAaHHbIM yaessTs 0coboe BHUMaHWNe pasBUTUIO HaJIOrOBOrO NMOTEHLU-
ana v NPUHATUIO yKa3aHHbIX Mep.

Ycnex Mobuimnsawummn SONOAHUTENbHBIX BHYTPEHHUX 4OXOLO0B 47151 yCTOMYMBOTO M BceobbemrtoLLero pocTa byneT 3asu-
ceTb OT MOTeHLMabHOro obbema HaoroBbIX MOCTynAeHni cTpaHbl. OueHKa Takoro noTeHumasna no3sosiseT NosyYnTb
npefcTaBfieHre O COOTBETCTBYIOLLMX MacluTabax. Hanorosbii noteHuman — oObem HanoroBbix MOCTYMIEHWI, KOTO-
pble CTpaHa MOXET NPUBJIEYb C Y4ETOM ee 3KOHOMUYECKOW CTPYKTYPbI, YPOBHS Pa3BUTHS, OTKPBITOCTY L1 TOPrOB/N
M KayecTBa UHCTUTYTOB, — HEJIb3st ONPELENUTL MyTeM HEMOCPEACTBEHHOIO HabMOAEHUS, HO MOXHO OLEHWUTL C yye-
TOM MepeynCIIEHHbIX XapaKTepUCTUK. HegononyyeHne Hanorosbix NOCTYMIEHWI — Pa3HOCTb MEXY NOTEHLMAbHbIM
1 GaKTUYECKMM OOBEMOM HAMTOTOBbIX MOCTYMIEHWI — SBAAETCSH KONNYECTBEHHOMN OLEHKOW AOMOMHUTESbHBIX HAOoro-
BbIX [JOXOL,0B, KOTOPbIE MOXHO npueneyb. CesizaHHoe noHsTUe «3bGEeKTUBHOCTb Mep Mo cbopy HaoroB» NPeACcTas-
nsieT cobon cooTHOLLEHWE GakTUYECKMX HASIOTrOBbIX MOCTYMIEHWUI 1 PACYETHOIO HAIOrOBOrO NoTeHLMana.

CTpyKTypHble XapakTepucTUK 1 GakTopbl MOUTUKM SBASIOTCA BaXKHbIMU NapameTpamu, onpenensiowymMmn noTeH-
Lpan CTpaHbl Mo YBESIMYEHMIO HaloroBbiX AoXoAoB. [1pefcTaBneHHble 30eCh OLIEHKM NMOJyYeHbl C MOMOLLbIO CTOXa-
CTUYecKoro rpaHnyHoro aHanmnsa (ClA), koTopbl NO3BOMSET pPaccynTaTb HE[OMONYYEHNE HANIOrOB OTHOCUTESIbHO
pacyeTHOW rpaHuLbl Hanorosd. STa rpaHnLa NOHMMAETCs Kak HaIorOBbI MOTEHLMa 1 NO3BOJISET ONPeaeUTb Teo-
PETUYECKMIA MaKCUMaJTbHbIN AOCTVXUMbIN YPOBEHb HaSIOrOBbIX AOXOL0B C y4eToM Habopa xapakTepucTuk cTpaHs’.
B CIA HepononyyeHvne HaloOroB PaccMaTpMBAETCs Kak «TexHuyeckas HeabdeKTBHOCTbY, KOTopash MOXET 1u3me-
HATBCS C TeYEHNEeM BPEMEHU 1 OTPaxKaEeT PasInyuMs B HaJIOTOBOM 3aKOHOAATENbCTBE (BKJIKOYas, HanpuMep, ypoBeEHb
HaNoroBbIX CTABOK U JIbrOT) U HEAOCTATKM yNpaBieHns BIoaXKEeTHbIMW [OXOLAMM.

MpoBefeHHbIN aHaNM3 NO3BOSIAET BbiSBUTb HECKOJbKO BaXHbIX GakTOPOB, ONpeaensioLLmX HaloroBbIi NoTeHUMarn.
YBenuueHve YUCTbIX MPSAMbIX MHOCTPAHHbIX MHBECTULMI (NMOKasaTesb KayecTBa Le/0BOV Cpefbl), OTKPbITOCTb
L1 TOPTroBAW U ycusieHne Bopbbbl ¢ KOPPYMNUMEN MMEIOT CTaTUCTUYECKM 3HAYVMOE MOJIOXKUTENbHOE BIMSAHNE
Ha Hanorosbli noteHuman. CHUXeHWEe YpPOBHS 3KOHOMMYECcKoW AvBepcudMKaLumm 1 BbICOKasi 3aBUCUMOCTb

& CroxacTuyeckuii rpaHnyHbIn aHanua Gbin nposeaeH ans rpynnbl n3 146 ctpat ¢ oxsatom nepuoga 2000-2019 rogos (npunoxerue 2). OueHka
HasIoroBOro MOTEHLMAasa B pamMKax 3TOro NMoAX0oa OCHOBAHA Ha COBOKYMHbIX MaKPOIKOHOMUYECKUX GaKTOpax, KOTOPbIE MO3BOMSIOT ONMUCaTh UHAN-
BUAyasibHble OCOBEHHOCTU PErvoHa, BKIIIOUast Pasnnyms B MOBMIBHOCTM KanuTana, 3SkOHOMUYECKON AnBepcubrKaLmm 1 XapakTepUCTUKM CTPaH
C HU3KUM JOXOAOM. AflbTepHaTUBHBIN NMoaxo — MeToauka MB® ois aHanusa He[oCTaTKOB B yrpassieHnn bropxeTHbiMu fgoxoaamu (RA-GAP),
a9 Kotopou TpebytoTcst Gonee aetasnbHble faHHbIE, HE BCEraa MMetowmecs B BOMbLUMHCTBE CTPaH. DTOT NOAXOA MPVMEHSIETCS /18 Pasfioxe-
HUSt OCHOBHbIX UCTOYHMKOB Hegononyderust HAC oTHOCUTENBHO KOHTPOSIBHOTO NokKasatesns Ha GakTopbl, CBA3aHHbIE C OTKIIOHEHWEM OT 3aAaH-
HbIX MaPaMEeTPOB NONTUKM 1 C OTKJIOHEHMEM OT COBIIOAEHMS HANIOrOBOrO 3aKOHOAATEbCTBA.

7 PacuyeTHbIi1 Ha/IOroBbIV NOTEHLMas He 0bs3aTesIbHO COOTBETCTBYET CKOMOMY YPOBHIO HaJIoroBbIX MocTynneHnit. Ha npaktvike apdextueHoe coot-
HOLLEHME CyMMbl HaIoroBbIX f,oX0A0B v BBI, koToporo cnocobHa AocTuyb CTpaHa, MOXET OT/IMYATLCH OT ONPEAESIEHHOrO B PaMKax rpaHNyHoOro
aHanusa.
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PucyHok 9. HepononyueHue Hanorosbix OXOA0B

1. CTpaHbl — 3KCNoOpTEpPLI YrNeBOA0POAOB

2. CtpaHbl — UMMopTepb! Yr1eBOAOPOAOB
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McTournku: odurumanbHsle opratbl cTpaH; pacietsi MBO.

OT [OXOLOB OT NPOAAXW YrNeBOLOPOLOB, HAMPOTMB, OKa3blBalOT CTAaTUCTUYECKN 3HAYMMOE OTpULaTENbHOE BINS-
HWMe Ha HaMoroBbIN NOoTeHLMaN (MpUIoXeHue 2).

ObbeM BO3MOXHOMO yBenn4eHna HaJloroBbIX I'IOCTyI'IJ'IeHVIDI HeOAMHaKOB B Pa3HbIX CTpaHaX M OTpaXaeT pas3finyunsa
B CTeneHu )],I/IBepCI/Id)I/IKaLI,I/IVI SKOHOMUKW.

= B cTpaHax — aKcropTepax yrieBoAOPOLAOB y3Kkas aKoHOMuYeckas basa 3a rnpesesnamu yrieBofopOaHOro Cektopa
npnBoOANT K OrpaHN4eHunto HaJioroBoro rioteHumnasa no CcpaBHeHWKo C aHaslormM4YHbIMy CTpaHamu. Hanorosbi notex-
Lmran B CTpaHax — NPOU3BOAMTENSX YINEBOLOPOAOE (3a ncktodeHnem baxpeiiHa) coctaensiet ot 14 go 25 npouen-
TOB HeyrnesogopogHoro BBl no cpasHeHuio co cpegHnmMm nokasatensmu 48 NpoueHTOB B CTpaHax C pPasBUToN
akoHOoMMKOM 1 30 MPOLLEHTOB B CTpaHax ¢ pOpMUPYIOLLMMCS PbIHKOM (prUcyHOK 9). BoamMoxHble 0bbsicHeHust: 1) His-
KW ypOBEHb 3KOHOMMYECKOW AmBepcuduKaLmmn, KOTOPbIN MOXET CTaTb MPUYMHON CyXXEHWs HanoroBol basbi
6e3 yyeTa yrnesofopoaHoro cektopa'® n 2) obLUMpPHbIE HAaNIOrOBbIE JILFOTbI Y HU3KME HaIOroBble CTaBKM — OCODEHHO
B cTpaHax CC3™. [MonyueHHOe npu pacyeTtax HefonosyyeHne Hanoros coctasnseT ot 0,4 fo 15 npoueHToB Heyrne-
BogopognHoro BB, npuuem camble HU3KkMe nokasatenu otmedatotes B cybpervione KLA.

B PamMKax aHaiM3a pacCMaTpUBasiMCb TOJTbKO Ha/loroBble JOXO0Ab! bes y4eTa yrneBofopoaHOro Cektopa.

Baxpenn, Katap, Kysent, O6benunHerHbie Apabckme Imupatsl, Omar n Caypnosckas Apasusi. Cpefin 3kCnopTepoBs yrieBofoponos Hanbosnee
BbICOKME MoKa3aTesn HaoroBoro noteHumana (34 npoueHta HeyrnesogopoaHoro BBIM) u Hegononyyerus Hanoros (31 npoueHT HeyrneBogo-
poatoro BBIM) Habntogatotes B BaxpeiiHe. Boicokuin pacyeTHbIn Hanorosein noteHuman baxpeita obbsicHsetcs nputokom MU v Gonblumnm 0bb-
€MOM MMMopTa TOBApPOB 1 yCNyr oTHocuTensHo BBIT.



= [Ipw 3TOM Ha/I0roBbIV MOTEHLMaN B CTPaHax — MMopTepax
YIIeBOJOPOA0B C BOMbLLEH CTeNeHbI0 AMBEpCUpIKa-
Ly S3KOHOMUKM CPABHUM C MOTEHLMaIoM aHanoruy-
HbIX CTpaH. HanoroBbi noTeHuman B CTpaHax —
MMMopTEpax YreBOJOPOLOB PervioHa COCTaBSIsieT,
no oueHkam, ot 20 no 41 npouerta BBIT, B cpegHem
pocturasi 33 NPOLEHTOB — YyTb BbilLE CPEAHErO 3Ha-
venus 30 npoueHTos Ans rpynnsl PPC (prcyHok 9).
CootBeTcTBYylOLIEE HELOMONYYEHNe HAIOroB COCTaB-
nsiet ot 12 no 30 npoueHTos BB, npnyem HavmeHb-
wee 3HayeHve 3adukcmpoBaHo B Gonee passuTbIX
CTpaHax co CpefiHUM LOXOLOM, a Hamborbluee — npe-
MMYLLIECTBEHHO B CTPaHaX C HU3KUM [OXOAOM.

B GonblumHCTBE CTPaH CyLLeCTBYIOT BO3MOXHOCTW AN
yBEe/MUEHUst JOXOA0B 3a CYeT akTMBM3aLmn Mep no coopy
Hasnoros. cnonb3yst MeToAMKy, NPesoXeHHyIo B paboTe
Le, Moreno-Dodson, and Rojchaichaninthorn (2008),
Mbl CPaBHMBAEM CTpaHbl, OLleHUBast pacyeTHYto addekTrs-
HOCTb Mep Mo cbopy Hanoros (prcyHok 10) n dakTnyeckme
HaforoBble MOCTYMIEHWNSI OTHOCWUTENIbHO MEAMaHHOro
nokasatens nns pervoHa BBUA v monHoit Bbibopkw
(tabnnua npunoxerus 2.3). B macwrabax Bcelt BoIGOPKM
MHOTMe CTpaHbl KacCcUULMPYHOTCH Kak CTpaHbl C HW3-
KOW COBMPaEMOCTbiO HaNOrOB/HN3KOW 3GbEKTUBHOCTLIO
mep no cbopy Hanoros (pucyHok 11). K HuM oTHocsTes
BCE CTPaHbl C HU3KUM [OXOAOM, YS3BMMbIE FOCYAapCTBa,
a Takxe Ervnet, Mopparus, KasaxctaH v Cayposckast
Apasus. Camas Huzkas abdekTMBHOCTE Mep no cbopy
HafIOroB ¥ HavMeHbLuasi cobMPaeMOCTb HaIOroB OTMe-
4aloTCs Y IKCMOPTEPOB YrNIEBOAOPOLAOB C MEHEE AVBEpP-
cMdULMPOBaHHON SKOHOMUKOM (B OCHOBHOM 3TO CTPaHb
CC3) v ysisBumbIx rocypapcts'? B crpaHax — umnopre-
pax yrnesogoponos v ctpatax KLA cobupaemocts Hamo-
roB 1 3GbEKTUBHOCTb COOTBETCTBYIOLLMX MEP HAaXOASTCS
Ha BbICOKOM YPOBHe.

MHorve cTpaHbl perrioHa CMOMN MOBbICUTb 3ddek-
TMBHOCTb Mep no cbopy Hanoros. bonble Bcero
3bPEKTUBHOCTL TakMx Mep yOanoCh yBEINUYNTb B CTPa-
Hax BBCA, He Bxopswmx B CC3, n yxe 3atem B rocy-
napcreax CC3. YeTbipe akcrnopTepa yrieBofoponos
(Asepbaingxan, Amxup, Kasaxctan un Cayposckast
ApaBus) NPUHAAN Mepbl ANs yydleHus cobupae-
MOCTU HasIOroB U MOBUNN3ALMK HEYrNIEBOAOPOLHbIX
HanoroBblx noctynnexnn. Tak, B Caygosckon Apasuin
OblM MpoBefeHbl BaxHble pedopMbl 4as yay4lie-
HUS CODMIOAEHNS 3aKOHOAATENbCTBA W MOBbILIEHNS

PucyHok 10. 3¢ pekTuBHOCTL Mep no cGopy Hanoros
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WcTounuku: obmumanbHblie oprabl; pacieTsi MBO.

PucyHok 11. 3¢ dekTuBHOCTL Mep no c6opy Hanoros
n pakTuyeckme Hanoru

(B npoueHTax BBI)
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McTounuk: obuumansHbie oprabl; paciets MBO.
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2. B crpaHax CC3 orcytcteyer HO®J, a HAC (¢ oueHb HU3KOW CTaBKOM MO CPaBHEHWIO C MEXAYHAPOAHBIMU CTaHAapTamu) Obin BBEAEH TONbKO

82018 rogy 1 nnlb B HEKOTOPbIX CTPaHaX.
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PucyHok 12. HegononyueHue Hanoros u 3¢ ¢peKTuBHOCTb Mep no cGopy Hanoros

(B npoveHTax BBI)
1. HepononyuyeHue Hanoros 2. 3¢ dekTMBHOCTL Mep No c6opy Hanoros
W 2008 W 2008

20~ M 2019 - w2019 Lo
- 182

15+ -
- 172
- 162

10+ -
- 452
- {42

5 .

. |
0 . \_J 1 22
BBCASH - EBCA3H - EBCAI'II/IH EBCAI'IVIH - BBCADH- BBCA3H - BBCAIMNH - EBCAI'II/IH -
CC3 He CC3 CHO He CHL CC3 He CC3 CHAO He CHO

VictounHukm: opurumansHbie opratbl; pacietsl MBO.
Mpumeyanve. [Ins cTpaH — 3KCNopTepoB yrnesofoponos (OH) Hanorn He BKIOYAIOT HANOMW Ha YrIeBOAOPOAb! U BbIPaXeHb! Kak A0S
HeyrnesogopoaHoro BBI. Pernon KLA oxBaTbiBaeT kak skcnopTepos yrnesogoponos (3H), Tak n nmnoptepos (MH).

b dEKTUBHOCTU HANIOrOBOM cMCTeMbl B pamkax cTpatermn «Koruenums 2030»'3. B cTpaHax — MnopTepax yrinesogo-
popos 3bdPeKTUBHOCTL Mep Mo cOopy HaSIOrOB NOCTENEHHO MOBLILIAETCS, 33 UCKITIOYEHNEM CTPaH C HU3KUM LOXO-
noM, B kotopbix ¢ 2011 rona HameTnnocs ocnabneHne aTux Mep.

B panbHeleM f4is MOBbILLEHMA [OXOA0B MOTYT noTpebosaTbes AnddepeHLmposaHHbie Mepsl nonutmkm. Cosep-
LIEHCTBOBaHME Mep no cbopy Hanoros ByaeT MMeTb NONOXUTENbHBIN 3GGEKT BO BCex CTpaHax pervoxa. Mpu atom
CTpaHbl C MeHee AnMBepCcUdULMPOBAHHOM SKOHOMMKOW, OCOBEHHO KCMOPTEPDI YIIEBOAOPOLOB, MOSYYaT AOMOSHM-
TenbHbIN 3ddeKT OT pedopM Mo PaszBUTUIO AMBEPCUIUKALMN U TEM CaMbIM YBEIMYAT CBOW HaNOroBbIN NOTEHUMa.
HepononyyeHne Hanoros B aTUx CTpaHax HECKOIbKO HUXKE, YeM B Pa3BUTLIX CTPaHax 1 cTpaHax ¢ GopMUpyoLwLmmMcs
PbIHKOM, HO He Bnarofaps BbICOKOMY HaIOrOBOMY MOTEHLMany, a n3-3a cobrpaemMocTv 6osiee BbICOKOM AONM HaMno-
rOB C O4YeHb y3KoW Hasnoroson Hasbl. HecMoTps Ha npvHMMaeMble Mepbl MO ONTUMM3ALMU HASIOTOBbIX PEXUMOB,
2pdeKTUBHOCTL Mep Mo cOOpPy HAMOTOB 1 MX COBUPAEMOCTb B 3TVX CTPaHax B LE/IOM MPOAOSIXAOT OTCTaBaTb OT APY-
rMX CTpaH pernoHa (pucyHok 12).

3 «Konuenunsa 2030».


https://www.vision2030.gov.sa/
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3. BbigBrieHve NcToYHMKOB JOMOHUTEIbHbBIX JOXOA0B

Heduunt Hanorosbix [oxonos MOxXeT bbiTb 0BYC/IOBIEH CTPYKTYPOU MOAUTUKY, npobremamu 8 obnactu cobio-
AeHns HasloroBblX Tpe6OBaHl/ll;l WJin COBOKYMHOCTbIO 3TUX ¢aKTOpOB. B LesioM HaJloroBsble CTaBkv B pernoHe ocra-
IOTCS HU3KMMU, OCOBEHHO MO HAOraM Ha [OXOAbI GU3NYECKUX NIL U Kopriopaumit. B cuctemax kak npsmoro, Tak v
KOCBEHHOrO Hanoroo6a0XeHUs LUMPOKO MPUMEHSIKOTCS JIbIOTbI, YTO MPUBOAUT K CyXKEHUIO HANOroBbix 6a3 1 CHuxe-
HWIO CTerneHn rnporpeccBHOCTN HaJlIOroBbIX CUCTEM. B paMKax pexxrmmoB HaJ'IOI'OO6J'IO)KeHI/Iﬂ JoxonoB KOPFIOPaL{VIVVI
NpesyCcMOTPEHbI Pa3/INYHbIE HAZIOTOBbIE CTUMYJIbI 715 MOOLLPEHUS MHBECTULMA. [ Hanoros Ha fo6aBaeHHyo CTO-
MMOCTb XapakTepHO npuMeHeHne MHOXeCTBEeHHbIX CTaBOK, YTO CHUXKaeT nx 3¢¢eKTI/IBHOCTb. B 1o xe Bpemsi B HeKO-
TopbIX CTpaHax Habmopaetcs cnaboe cobofeHne HaloroBbix TPeboBaHuMi, YTO 0BYCIOBIEHO Kak CTPYKTYPHbIMU
O0COBEHHOCTAMU IKOHOMUKM CTPaH PervoHa, TakuMm Kak HeopMarbHbIl xapaktep, Tak u npobaemamu B chepe
yrpasnieHns GoAXeTHbIMW LOXOAaMU. YBenndeHne Hanorosbix NOCTYNIEHUIA — NPy O4HOBPEMEHHOM MOAAEPXKKE
YCTONYNBOIO 1 BCEOBBLEMITIOLLErO POCTa — MOXET BbiTh JOCTUTHYTO MyTeM MOBbILIEHMWS MPOrPeCcCUBHOCTY HAIOro-
BbIX CUCTEM U COKPALLEHUs JIbrOT. B HekoTopbix ciiydasix 4sis aToro notpebyetcst yckopuTs pepopmsl no paspabotke
HasIoroB Ha JOXOZ4bI PUINYECKUX UL N KOCBEHHbIX Hanoros. Kpome Toro, eCTb BO3MOXHOCTb MOBbICUTbL yPOBEHb
CO6J7I‘O,quI/Iﬂ HaJ'lOI'OBbIXTpe6OBaHVI;I nyTemyrnpoLyeHngHaa0roBbiIXCMCTeMnyKperieHns aqMuHNCTPaTNBHOIOMNoTeH-
ymana. ITo JOCTUraeTcs C MOMOLLbIO OPraHU3aLMOHHbIX PEPOPM, PACLUMPEHHOTO MEXAYHAPOAHOrO COTPYAHNYECTBA
MO HaJIOroBbIM BOMPOCaM, PEPOPM, HaMPaBAEHHbIX HA CHUXEHUE PUCKa KOPPYNLMM, @ TAKKe MyTeM COBEPLUEHCTBO-
BaHWS MHCTUTYLIMOHANIbHbIX CTPYKTYP.

[edunumnt Hanorosbix LOXOAOB MOXET BbITb 0OyC/I0B-
PucyHok 13. DakTopbl, onpeaensioime fleH HefocTaTkaMu B CTPYKType MOMMUTUKM, Crabbim
cobMpaeMocCTb HaNOroBbIX JOXOA0B cobnogeHvem TpeboBaHWA MM COBOKYMHOCTBIO
atux daktopos. OTAesibHble 3MEMEHTbI MOMMUTUKMY,
TakMe Kak HWU3KWME HasloroBble CTaBKW WMn Hedddek-

Hanorosasi nonutuka CobnioaeHne HanorosbiX HOPM
« MpeKTuBHble CTaBKy o Hanorosas agMUHMCTPaLMS TUBHbIE JIbrOTbl, MPUBOAAT K CY>KEHWUIO HasTOroBbIX ba3
® JlbroTsl © CTpyKTypHble XapaKTepUCTUKA N yMeHbLUEeHUNIO cobwm paeMoCTn [oxXonoB.. Cnaboe

cobnopeHve TpeboBaHWiA, HaNPOTKB, OTPaXaeT MpPo-
Benbl B NpaBoBOM 0becrnedeHnn U BHeAPEHWN 3aKO-
Cobupaemocts HOAATENbCTBA, B TOM YUC/e OTCYTCTBME Heobxomau-

HaNnoroBbIxX
[0X0A0B MOrO aAMWHUCTPATMBHOrO noTeHumana (pucyHok 13).

HennatexxecnocobHocTs, HaHKPOTCTBO MM OLIMOKM

Merousink: nepcoan MBO. aAMVHUCTPATMBHOIO XapakTepa Takxe MOryT Hera-
TMBHO CKa3biBaTbcs Ha cobroaeHnn TpebosaHuin.
MoMuMo 3TOro, CTPyKTypa MOAWUTUKM M Npobrembl
cobriopeHns TpeboBaHWM B3aUMOCBSA3aHbl, U 13Me-
HEHUS B HAJIOrOBOW MOMINTVKE MOTYT BAMSATL Ha ypOBeHb cobnioaeHus TpebosaHuin. Hanprmep, Bbicokune Hanorosble
CTaBKM MOryT nobyxaaTh K HecobnogeHunio TpeboBaHWI 3aKoHOAATENbCTBA. AHAOMMYHBIM 0DPa3oM CokpaLleHmne
SIbrOT MOXET MPMBOLAUTL K YMPOLLEHMIO HAIOrOBOTO aAMUHUCTPUPOBAHMSA 1 OFPaHUYEHMIO BO3MOXHOCTEN [/ OMTU-

Mn3aunn HanoroobnoXeHms.

A. TTpobnembl HaIOroBOW NMONTUKN: HU3KME CTABKM U LUMPOKO
MPUMEHSEeMbIE NbroTh|

Hanorosble cTaBky B pervioHe B LiesioM ocTatoTest HM3kuMm. OcobeHHO 3TO KacaeTcsi CTaBOK HasloroB Ha LOXOAb
busnueckmx nuu n opraHmnsaumin. Kpome Toro, B psifie CTpaH — 3KCnopTepoB yrneBofopoaos B pernoHe bBBCA meree
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PucyHok 14. Hanorosble cTaBKu, permoHanbHoe COnocraBjieHne
(CpegHue, 2021 roa)

1. Hanor Ha poxopp! Kopnopauui 2. Hanor Ha foxoppl $pusmuyeckmx 3. CTaHpapTHbIN Haslor € NPoAax
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Wctounnkm: opuumansHsie opratbl; KPMG International Limited; pacyeTsi MBO.

Mpumeyarne. Ha guarpamme 1 ctpaHbl 6e3 Hasora Ha LOXOAb! KOPMOPALMI UCKITIOYEHbI M3 PACYETOB PErMOHabHBIX CPEAHUX 3HAYEHWI.

Ha prarpamme 2 crpatbl 6e3 Hanora Ha foxons! Gr3NUecKyX JIL, UCKITIOUEHbI U3 PACYETOB PErmoHasibHbIX CPpeHUX 3HadeHnin. Ha guarpamme 3
ctpaHbl 6e3 HAC nnm obLuero Hanora ¢ NPOAax NCKITIOYEHbI U3 PACYETOB PETVIOHAbHBIX CPEAHMX 3HAYEHUIA.

Pa3BUTbI CUCTEMbI MPSMOTO M KOCBEHHOTO Hanoroobnoxenus. Tak, B baxpeliHe HeT Hanora Ha LOXOAbI KOPropaLMii
W, Kak 1 B ocTanbHbIx cTpaHax CC3, otcytctByet HOMJ. B Tex cTpaHax, rae Hanoru Ha foxoapl kopnopaumin n HOMJ
CYLLLECTBYIOT, CpeHss CTaHA4aPTHas CTaBKa A1 Ha OXOAbl KOPMOPaLMiA N ee BbICLLINIA YPOBEHb /151 GU3NYECKUX JINL,
cocrasnatot 20 1 23 npoueHTa no cpasHeHwuo ¢ 24 1 25 npouertamu B gpyrux OPPC (pucyHok 14)™. B To Bpems
KaK CpefHss CTaHA4apTHas CTaBKa Haslora C MpoAak Maso OT/IMYaeTCs OT nokasaTesien Apyrix PermMoHoB, B HEKOTOPbIX
cTpaHax (Takux kak Mpak, Katap, Kysent n Jlnsus) elle npeactonTt BBECTU LUIMPOKOMACLUTAbHYIO CUCTEMY HaIOroB
Ha noTpebneHue, K Yncay KOTopbIX oTHocUTCs, Hanpumep, HOC.

BmecTte ¢ Tem Mexpgy CTpaHamu pervoHa OTMEYaloTCs CyLLEeCTBEHHbIe pa3nnuns B ypoBHe cTtaBok. CTaHAapTHble
CTaBKW Haslora Ha Joxofbl kopriopauuii coctaensitoT oT 0 4o 35 npoueHToB, npryeM 0CoBEHHO H13KME CTaBKM Npu-
MEHSIIOTCS B CTpaHax — akcnopTepax yrnesogoponos 8 pernoHax KLA 1 BEBCA. AHanornyHbiM obpasom cuibHO
otnnyatotcst BepxHue npegesnshbie ctaskn HODJ (o1 0 po 40 npouerTos); Bo mHormx ctpaHax KUA oHn ocobeHHo
Hu3kne, a B rocypapcteax CC3 otcytctaytoT (pucyHok 15). CtaHmapTHble CTaBKM Hanora € NpogaX COCTaBAsOT
ot 0 fo 20 npoueHToB; 0COBEHHO HU3KME 3HaYEHWS YCTaHOBIIEHbI B PSifle CTPaH — 3KCNOPTEPOB YIreBOA0POLOB.

MporpeccusHoCTb 1 NepepacnpenenutensHas cnocobHocts HOMJT Takxke pasnuuyatoTcd No cTpaHaMm pervoxa.
CrpaHbl — MMMNOPTEPbI YrIEBOLOPOLOB HaxoAATCs B Dosiee BnaronpusTHOM CUTyaumu, HO Mo nepepacnpenenu-
TeNIbHOW CMOCOBHOCTM BCE Xe 3HAUUTESIbHO YCTYMakoT CTPaHaM C Pa3BUTON 3KOHOMWMKOW (BCTaBka 2, npunoxeHue 1).
B pesynbrate HepaBeHCTBO pacrnosiaraeMbix LOXOAOB B PErMOHe 3HauuTesIbHO BOnblie HepaBEeHCTBa PbIHOYHbIX
LLOXO[,0B (TPY4OBOW [LOXOA, U AOXOL, OT KanuTtasa mitoc YacTHble TpaHchepTbi).

Bonee BbicokMe HanoroBble CTaBKN He BCerga O3Ha4varoT Bornee BbiCOKME MOKasaTesn HasloroBbix I'IOCTyI'IJ'IeHI/IIZ
B pervoHe. Cessb MeXay CTaBKaMn HaJIOroB Ha A0XOAbl N HaJTOrOBbIMK NOCTYNIEHNAMUA cnabas. B 2019 rony Mex-

“ B HEKOTOPbIX CTPaHaX MPUMEHAOTCA NOBbILLUEHHbIE HaJIOrOBble CTaBKWM ON14 OTAEJIbHbIX CEKTOPOB, TakMX KakK ,D,O6bIBaK)LLI,aFI NPOMBbILLIEHHOCTb
n d}MHaHCOBbIIZ CexkTop (3Aer OHW He Yy4NTbIBAOTCA NMpK pacyeTe CTaHOaPTHbIX CTaBOK Hasiora Ha AoXo4bl Kopnopau.mﬂ).
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PucyHok 15. Hanorosbie craBku B BBLIA

1. Hanor Ha goxopabi ¢pusmnueckux nuuy, 2. KocseHHbI Hanor

(Bepxruii cerment, 2021 rog) (CraHpapTtHas ctaBka, 2021 roz)
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Nctounuk: odurumansHslie opranbl; KPMG International Limited; pacuetsi MB®.

CTpaHoBoW nokasatesnb koppensaumn coctasnan scero 0,3 gns HO®JT v -0,15 ona Hanora Ha [OXOAbI KOPMNOPALMIA.
Bonee Toro, onbiT cTpaH B nosbiweHnn ctaBok HOPJT HeopHo3HaueH. Tak, B VlopaaHmn nocne noBbilLeHVs B NepPUOL,
¢ 2017 no 2019 rop BepxHux ctasok HO®J1 ¢ 14 no 30 npoueHTOB cyMMa NOCTYM/IEHWIA OT 3TOrO HaNlora, HECMOTPS
Ha He3HauMTEIbHbBIV MPUPOCT, NO-NPexHeMy cocTassina meHee 1 npouerTa BBIM, 4To Gbi10 0OAHUM 13 CaMbIX HU3KIMX
3Ha4YeHui B pervoHe. B ctpaHax ¢ 6onee Bbicoknmu ctaskamu HAC, kak npaBuno, otMevaeTcs Gosiee 3HaYnTebHbIN
obbem noctynneHni ot atoro Hanora (8 2019 rogy mexcTpaHoBoK nokasatesb koppensuun coctaensn 0,8), onHako
MOBBbILLEHWE CTaBKW He BCErfa conpoBoxaaeTcs poctoMm foxomos ot HAC. Hanpumep, B Ervnte nocne nosbilerus
ctangaptHon ctaskn HOC B 2016 1 2017 ropax [LOXOABI OT 3TOro Hanora Bo3pocau. B Ankunpe xe, Hanpotus, nocie
nosbiweruns B 2017 ropy ctanpaptHow ctaskv HOC ¢ 17 no 19 npoLeHTOB 0TMeYanoch CHUXEHNE YPOBHS MOCTYmie-
HWIM OT Hanora kak gonuv BBI.

Takas cnabas B3aMMOCBA3b MEXY CTaBKaMU 1 06bEMOM MOCTYMIEH N ODBACHAETCS HAIMYMEM 3HAYUTENBHOMO YMCa
NIbroT 1 HeahdEeKTUBHOCTBIO HANIOrOBOIO aAMUHUCTPUPOBaHMS. PacnpocTpaHeHHOCTb HAIOrOBbIX JIbFOT M HEAOCTATKM
B CMCTEME Ha/IoroBOro afMUHUCTPUPOBaHNS MOTYT OTPULLATENIbHO OTPaXaTbCa Ha Pe3ybTaTUBHOCTU MOBbILLEHNS
HaOroBbIX CTABOK, Cy>as Hasoroeylo 6asy v nogpbisas cobnogeHre Hanorosbix TpeboBaHWi, 4TO NPenaTcTByeT
yBeNMUeHNo 3GOEKTUBHBIX HaNOroBbiX CTaBOK. JeNCTBUTENbHO, B PErroHe akTUBHO MPUMEHSIIOTCH Hanorosble
NbroThl U NpedepeHUmanbHblie pexrMbl. OCOBEHHO OHU PACMPOCTPaHEHb! B CUCTEMaX HaIOrooBNOXEHNS LOXOLOB
busnuecknx nuu 1 koprnopauui.

= [loxoAbl OT NpupocTa Kanutana u GUHaHCOBbIE [JOXOAb! Y4acTO He obaaratoTcsi Haaoramu iy obnaratoTcs o HU3-
kUM cTaBkam. B yacTHOCTW, cTaBkuW, AeNcTBytOLLME B OTHOLWEHUM AMBUAEHOOB, MPOLEHTHbIX JOXOLOB W LOXO-
[lOB OT MPWPOCTa KanuTasa, HeM3MEHHO HUXKe COOTBETCTBYIOLLMX 3HAYEHWI B OPYrvX pernoHax (npunoxexue 1,
pucyHok npunoxenns 1.3). B Gonbmnctee ctpan KLUA u rocygapcts CC3 goxofbl OT npupocTta KanuTana
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BcraBka 2. CTeneHb NporpeccMBHOCTU U NepepacnpeaenuTesibHasl CNocOGHOCTb Hasora
c aoxonoB puUsnYecknx nuL, B ctpaHax bavxHero Boctoka u LleHTpanbHon A3un

Mameperme nporpeccusHoctt HADST 1 ero ahdekTnBHOCTM C TOUKM 3peHus nepepacnpemenieHns 4OXOLO0B MO3BO-
nsieT obecneynTb UHKIO3VWBHOCTb rOCYAAPCTBEHHOW HaloroBow cictemsl. Hanorosast cucrtema cuuraercst npo-
FPECCUBHOM, EC/IN CPEHSS HANOroBas CTaBKa MOBbILLIAETCs MO Mepe pocTa foxoaa. Hanorosas cuctema obnagaet
BbICOKOW MepepacrnpenesvtesibHoN CnocobHOCTbIO, ecin bnarofaps e yAaaeTcs 3Ha4MTeIbHO COKPaTUTL Hepa-
BEHCTBO pacrosiaraeMoro AoxoAa (nocne ynnatbl Hanora). OueHka NporpeccBHOCTY U MepepacnpefenvTesibHoN
CNOCOBHOCTY MPEACTaBIIeT CODOM CIIOXKHYIO 3afady, HO B JIMTEPATYPE BCTPEYAETCs HECKOJIbKO BAPUAHTOB ee peLue-
Husi. Crenenb nporpeccvisHoct HOPJ] onpepenseTcs kak pasHocTb kKoabduumeHTos [kunHu ans pacnpeneneHns
[,0XO[a [10 yM/iaThl Haslora 1 HanoroBbix 00s3aTensCTB. MepepacnpenenurensHas CnocobHOCTb onpenenseTcs Ha
OCHOBaHMW CTEMEHW MPOTPECCUBHOCTY 1 cpeaHei cTakm (unm senuuntel) HADJT v namepsietcs no pazHocTn Koad-
burumeHToB [IxuHn 4ns [OXOA0B 4O v nocse ynnatsl Hanora. OfHoW 1 ToW xe nepepacnpenenmTenbHoN crnocob-
HOCTV MOXHO JOBWTLCS 3@ CHET PA3SIMYHBIX COYETAHNI MPOrPECCUBHOCTY U YPOBHS HANIOTOBOW CTaBKM.

Mpumetsis meToamky Benitez and Vellutini (2021), Mbl ncnonbayem ans pacueta nokasaTtenen nepepacrnpenenu-
TeJsIbHOW CMOCOBHOCTY CMOLENMPOBaHHbIE MUKPOAAHHbIE, OCHOBaHHble Ha koabduumeHTax IxunHn ons noxona
[0 yniaTel Hanora. Pasnuuns B nepepacnpepenvresibHoi CnocobHOCTH, 0DyCIOBEHHbIE KOHKPETHBIMI YCIOBU-
SIMU OTAEJIbHbBIX CTPaH, MOXHO PasfoXMWTb Ha ABa KOMMOHEHTa: 1) cTeneHb NPOrpPeccMBHOCTI U 2) CPELHSIS HAIOro-
Bas cTaBka. [1ockosIbKy 3T1 pacyeTbl OCHOBaHbI Ha TMMOTETUYECKOM PacrpefesieH AOXOL0B U r1aBHbIM 0Dpazom
OTPaXaloT CTPYKTYPY Ha/loroBbIX CTaBOK, B OLIEHKaX MOryT COAEPXKaTbCsl HEKOTOPbIE HETOYHOCTU (MpuoxeHue 1).
Tem He MeHee nonyyeHHble pe3ysbTaTbl COOTBETCTBYIOT MHTYUTUBHOMY NMOHUMAHWIO.

[NonyyeHHble 3HaYeHVs NepepacnpesennTenbHON CIOCOBHOCTM U CTEMEHW MPOrPECCUBHOCTY HUXE, YEM B aHas10-
MMYHbIX CTPaHaX, HO MeXAy CTpaHamm HabsogatoTcs pasnuuns. B HekoTtopeix ctpaqax HODJT asnsetcs B uesom
MPOrpPeccnBHbIM, OAHAKO MOCTYMNJIEHUs OT HEro CMLLKOM MaJibl, 4TODbl obecrneunTb 3HaYMMoe nepepacnpene-
nexve (MpaH, Jinsan, Makuctan). B gpyrux ctpaHax pasmep HO®DJT Bbile, HO cTeneHb NPOrpeccMBHOCTA HUXE
(B Tpyauw, Koipreisckon Pecnybnvike, TypkmeHuctaHe u Y3bekuctaHe ucronbayetcs GpUKCYpOBaHHasi CTaBka
HO®J). Hanoroesble cucTembl ¢ HaubosblLuel nepepacnpeneuTensHoN CrocoBHOCTbIO BbISBMEHb! B CTpaHaXx
BEBCA (Amxup, OxunbyTu, Ervner, Tynnc, Masputanms, Mapokko).

Mexay aKcnopTepamu 1 UMNopTepamMu yrneBofoponos B pervorHe BBLIA Habmiogatotes 3HauuTebHbIE pasnu-
4msl, 1 B MOCNENHVX NepepacnpefenTeibHas CocoBHOCTb BbiLLe.

CrpaHbl — aKcropTeps! yreBoopoAos, B koTopbix BeedeH HODJ], otnnyatoTcs HU3KOWM CTemneHblo nporpec-
CMBHOCTM U HW3KOW CPEAHEeW HasloroBOW CTaBKOW, B CBA3M C YeM 3h4ecb Hab/IloAaeTcs OTHOCUTESNIbHO HU3KUM
nokasatesib obLeit nepepacnpeaenvtensHoi cnocobHoct HOMJ (pucyHok Bctaskm 2.1, gnarpamma 4).
MegnuanHbin goxon ot HO®J1, pasHbin ogHomy npoLieHTy BBIT, 3HaunTenbHO Hke, Yem B Apyrnx ctpaHax (pucy-
Hok BcTaBku 2.1, anarpamma 1). MenmaHHas crenenb nporpeccusHoct HO®J1 B cTpaHax — akcnopTepax yrie-
Bogopofos pasHa 8,4. [lns cpaBHeHUs MefmaHHOe 3HayeHWe B CTpaHaX, MMMOPTUPYIOLLMX YrIEBOLOPOAbI,
coctaensieT 16,0, a B gpyrux ctpaHax ®PPC — 33,9 (pucyHok BcTasku 2.1, gnarpamma 2). B Amxupe, Vpake
v VipaHe nepepacnpepenvtensHas cnocobHocts HAMJT HeckonbKo BbllLe, YeM Y APYTiX 3KCNOPTEPOB YrieBo-
[IOPOAOB, — 3HAYEHWSI STOTO NokKasaTesns npesbilLatoT 2. B cnyyae Amkrpa OTHOCUTESNIBHO BbICOKas MPOrPeCccHB-
HOCTb YaCTUYHO ODBACHSAETCS BepXHEN CTaBKOW B pa3mepe 35 NpoLeHToB.

B crpaHax — umnoprepax yrneBopoposoB nepepacnpepennTesibHas CrnocobHOCTb Bbile 3a CYET OTHOCH-
TEJIbHO BbICOKMX CPELHVX HAJIOroBbIX CTABOK (pucyHoK 2.1, AnarpaMma 3) 1 CTeneHn NporpeccuBHOCTM (PUCYHOK
BcTaBku 2.1, onarpamma 2). MegmaHHoe 3HadeHve nepepacnpegenutesnsHoi cnocobHoctr HODJT cocrasnser 1,1,
4TO BAVXKE K MOKA3ATENIO APYTMX CTPaH C GOPMUPYIOLLMMCS PHIHKOM 1 Pa3BMBAIOLLMXCS CTPaH C HU3KUM LOXOAOM,
OfHAKO 3HAYUTESIBHO HUXE MeAMaHHOrO 3Ha4YeHUs 4SS CTPaH C Pa3BUTON SKOHOMWKOW, KoTopoe coctasnseT 4,9
(pucyHok BcTaBku 2.1, ararpamma 4).
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BcraBka 2. CreneHb NporpeccMBHOCTU U NepepacnpeaenuTesibHasl CNocoOGHOCTb Hasora
c aoxonoB pUsUYECcKUX NuL, B cTpaHax bavkHero Boctoka u LieHTpanbHom A3um (okoruarme)

PucyHok BcraBku 2.1. loxop ot HOA®J1, nporpeccuBHocTb, cpepHssa ctaBka HODJ1
1 nepepacnpenenuTesibHasi CnocobHoCcTb

1. Ooxogbl ot HODJ1 2. MporpeccrBHOCTL
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5 BBLIA
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MmnopTepsl

yrNeBOfOPOAOB
OkcnopTepsl

YrIeBOAOPOLOB
MmnopTepbl

YIIIEBOAOPOAOB
SkcrnopTepsi

yrnesO4OPOAOB

WcTounmku: Ernst & Young LLP; IBFD; SWIID 9.1; MB®, basa onrocpouHbix faHHbIX O AOXOLaX B CTPaHax Mypa
(MB®); pacueTsi aBTOpOB.

1 NaHHble 3a nocnenHWiA rog B Kaxaon cTpaHe.

2CpenHsis cTaBka Haslora oNpefieNnseTcs kak OTHOLLIEHUE COBOKYMHbIX HANOrOBbIX 06A3aTENLCTE K COBOKYMHOMY
LLOXOfy A0 YriaThl Haslora.

1 NpoYne GUHAHCOBbIE AOXOAbI MOSHOCTLIO OCBODOXAEHbI OT Hanora Ha goxonbl (npunoxerve 3)°. Mockonbky
LOXOA, OT Kanutasa ObbIYHO MOJyYatoT AOMALLHME XO3AWCTBA CO CPELHWM U BbICOKMM LOXOLOM, Takue fibroTbl,
MOMMMO CYXEHWS HaJIOrOBOWN Hasbl, MPUBOAAT eLLe U K CHUKEHUIO NMPOrpPecCnBHOCTM HAoOroBbIX cuctem. bornee
TOro, B HEKOTOPLIX CTpaHax BepxHue ctaskn HOADJT onpepneneHbl Ha 04eHb BbICOKOM YPOBHE, B COTHU pa3 npe-
BbILLIAIOLLIEM MOKa3aTeslb MOL4YLIEBOro foxoaa (pucyHok 16), uto cHukaeT abdpeKTUBHOCTL BLICOKOW NMpenesibHOMN
HaJIoroBow cTaBku (Mpunoxenwve 1).

5 OTy4acTv 3T0 MOXET BbITb ODYCIOBIEHO PA3INYMSMU B YPOBHE MOBWIBHOCTY KanuTasa Mex/y CTpaHaMy PETVIOHa, a TakxKe CITIOXKHOCTSMM Haloro-
067105eHNS BOXOA0B PE3UAEHTOB, NOJTy4YaeMblX OT MPUPOCTa KanwTana BO BCEM MUpe.
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= JIbroTbl N0 Hanory Ha JOXoAbl KOPNopaLmi LLNPOKO PucyHok 16. BepxHuit CermeHT HaJiora Ha oXoabl

MPUMEHSIIOTCS 4711 CTUMY/TMPOBAaHUST MHBECTULINI. Puamuecimx nuy
(HwxHsist rpanunLa B pasmepe, KpaTHOM AOXOAY Ha AyLLy

CuvctemMbl HanorooboxeHUs AOXOLOB Ha LOXOAbI HaceneHus)
KOpMnopauuin B pernoHe npefsycMaTpuBatoT MHOMO-
YMCTIEHHbIE HANIOTOBble CTUMYJIbl AS1 MOOLLPEHUS B (npasasi Wwkana) 1430
MHBECTULUMI, MOAAEPXKKN  CTpaTernyeckm ) BaX- " 3761400
HbIX CEKTOPOB U B psifie C/ly4YaeB — 415 COAENCTBUIS
NPeAnpPUHMMAaTENBCTBY Ha BHYTPEHHEM pbiHKe. Tak, 30
B BOMIbLUMHCTBE CTPaH NPenyCMOTPEHbI 0Cobble KO- 300
HOMMYeCKMe 30Hbl, B KOTOPbIX KOMMaHUAM Npeno-
CTaBnsieTcsl MHOrosieTHee ocBODOXAEHWEe OT Haslo- 250
ra Ha [loxoAbl kopropauuin. Hanpumep, B psige cTpaH 200
CC3 koMnaHWM Ha BHYTPEHHeM pbiHKe, NpuHagse-
Xalme rpaxgaHam rocygapcts CC3, no meHbLuen 150
Mepe 4acTUYHO OCBODOXAEHbI OT yraTbl Hanora 100
Ha [oXofbl Koprnopauun'é. dmnmpuyeckne daHHble
06 3pPEKTUBHOCTI TaKMX HANIOrOBbLIX CTVMYJIOB He- S0
OLHO3HaYHbI 1 YaCTO 3aBWCAT OT KayecTsa rocynap- 0

HELOMOyYEeHHbIX HAMIOrOBbLIX MOCTYMIEHUNA ODbIYHO
Boicoku (Klemm and Van Parys 2009, IMF 2015a). bo-
flee Toro, ycTaHoBEHWE rnobanbHON MUHUMASTBHOM

I ¥ = QO 9« T 8} o) = T = T
CTBEHHOrO yrnpasieHna N HBECTULIMOHHOTO KJinMa- g 8 2 § 3 ; 3 M 2 : 3 g
= = © % > [e} s = ©
Ta, TOrga Kak COOTBETCTBYOLLINE N3OEPXKKN B cbopMe g = é %_ S = % o= 8:_ %
(o)
é % Lg_ = < —
Q
© = v}
= <

WcTounuku: opmumansslie oprarbl; KPMG International Limited;
. . pacyeTsl MBO.
CTaBKM Halora Ha OOXOAbl KOPNopauun B fanbHeu-

weM MOXeT CyLeCTBEHHO OrpaHn4nTb npuBieKka-
T€J/IbHOCTb HaJIOTOBbIX CTUMYJIOB O/19 TPaHCHaLUNOHaJIbHbIX Kopnopau,mﬁl.

LocTurHyTole B nocnefHee BpeMs JOrOBOPEHHOCTH O robasbHOM Haslore Ha [OXOLbl KOPMopaLmMii OTKPbIBAOT Nepes,
CTpaHaMu PervioHa BaxHylo BO3MOXHOCTb /1 MepecMoTpa aTux Hanoros. B oktabpe 2021 roga 136 crpaH 1 topuc-
OVKUMIA, B TOM yucne 14 3 paccmMaTprBaemMoro pervoHa, B pamkax bonee obLWMPHOro naketa Mep LOroBOPWIUCH
00 yCTaHOBNEHWN MUHVMaTbHOW 3GGEKTUBHOW CTaBKM KOPTMOPATMBHOIO Hanora 8 pasmepe 15 npoueHTos, KoTopas
6ynet BeefeHa ¢ 2023 ropa'’. HecmoTps Ha TO YTO NPUHSATE MUHMMaIbHOW CTaBKM KOPMOPATMBHOIO Hasora Heobsi3a-
TEJbHO, CTPaHbI, MOANUCABLUME COralleHne, 0bs3aHbl NpW3HaTh ee BBEAEHUE APYTMMM CTPaHaMK, @ 3TO MOXET CTaTh
BECKMM apryMEHTOM B MOJIb3y NEPEOLEHKN AENCTBEHHOCTU 1 3bdEKTUBHOCTU CYLLECTBYIOLLMX HAOrOBbIX CTUMYJIOB.
C ocnabneHnem HanoroBon KOHKYPEeHUMU MEXAy CTpaHamu, BEPOSTHO, YCUIUTCS BHYTPEHHSS NOAMTUYECKas Mog-
Lep>KKa yrpasnHeHWs n3bbITOYHbIX HasloroBbIX CTUMYJIIOB 1 COBEPLLEHCTBOBaHUS CTPYKTYPbI Haslora Ha JOXOL4b! KOpo-
pauuit (IMF, 2022b).

B otHowennn HAOC Takke LMPOKO NpUMeHSIoTCA Hanorosble nbroTsl. Kak npaswno k ocsoboxaaemsim ot HAC kate-
FOpI/IﬂM OTHOCATCA OCHOBHbIE I'IpO)J,yKTbI MUTaHNA, CI)I/IHaHCOBbIe yCJ'IyI'I/I n CTanOBaHI/Ie, HeOBVMXKNMOCTb U CTpOVITeJ'Ib-
CTBO, JobbIBalOLLME CEKTOPbI, 3APaBOOXPaHeHne 1 obpasosaHme'®. HecMoTps Ha TO 4TO HEKOTOpPbIE JIbrOTbI TaKOro
pop,a rlpep,Ha3Haqub| ONAa CHUXKEeHNA KOHEeYHbIX LeH TOBapOB n yCJ'IyF, I'IOTpe6J'I9|eMbIX He3alwunueHHbIMM AOMallHUMK
X03AMCTBaMU, NOAOBHbIE Mepbl YaCTO OKa3bIBAIOTCA HeJOCTaTOYHO agpecHbimm (Bodin etal., 2001). Kpome Toro, B psge
CTpaH YCTaHOBJEHbI BbICOKME MOPOroBble 3HA4YeHWs oXoAa AJ19 NOCTaHOBKM Ha yyeT nnatensiymkos HOC, npuyem

16 HecMoTps Ha TO YTO KOMMaHWK Ha BHYTPEHHEM PbIHKE, NpUHaanexatume rpaxaaHam crpad CC3, He 0bpemMeHeHb! HasloroM Ha BOXOAbl KOPMopaLnii,
OHW NNATAT 3aKAT, CyMMbl KOTOPOTO BO MHOTWX CJlydasix MPEBbILLAIOT TO, 4TO 3apyDeskHble KOMMaHWW YNNaunBaloT Kak A0S0 OT NPrbbIIN.

714 ctpan: Apmenns, Baxpeitn, IxunbyTu, lpyaus, Ervnet, opgarus, Kasaxcran, Katap, Maspwutarus, Mapokko, ObbegunHerHbie Apabckme dmu-
patbl, OmaH, Caynosckas Apasus, TyHuc.

8 OcBoboXAEHMS MOTYT MPEfOCTaBASTLCS C NPaBOM Uin 6e3 npaBa 3a4yeTa yrniadeHHoro Hanora. Minorpa ocsoboxgeHue ¢ 3a4etom obosHava-
eTcst Kak 0BOXKEHME «MO HY/IeBOW CTaBKe», TO €CTb KOMMaHUst MOXET npw npogaxke He B3umate HC co cBOVX KNMEHTOB, HO NMPU 3TOM OTpaxaThb
Takylo NpoAaxy B yueTe ans aeknapauwii no HAC.
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B HekoTopbix cTpaHax KLA n CC3 oHu MHOrokpatHo PucyHok 17. Moporoeoe 3HaueHue goxopa
NpeBbILLAOT CPeAHMI NokasaTenb ans cTpaH OpraHu- AN NOCTaHOBKM Ha y4eT nnatenbimkos HAC

3aLMKN 3KOHOMUYECKOTO COTPYAHWYECTBA U Pa3BUTUS (B onnapax CLLA, 2021 roa)

(O3CP) (pucyHok 17)". B To BpemMsi kak 06OCHOBaHHO 250000 - -
BbICOKME MOPOroBble TPeOOBaHWS MO3BONSIOT CHM-

31Tb YPOBEHb 3aTPaT, CBA3aHHbIX C HASIOrOBbIM aAMUHU-
CTPUPOBaHVEM, MPUMEHEHWE 3aBbILUEHHOTO 3HaYeHUs 200000
MOXET OTpULATeNbHO CKasaTbCs Ha CobMpaeMocTu
HasIoroB, MOCKOJIbKY 3HAuYMTESNbHAs 4acTb KOHOMMU- 150000
4eCKOW aKTMBHOCTW ByAeT MCKIoYEHa 13 HasoroBON

6azbl HOC.

100 000
Kak cnencreve, abdektnsHocts HOC B perviore Huz-

kast. KoadpduumeHTsl cobrpaemoctn HOC npepcras-
NAOT cobON COOTHOLLEHNE aKTUUECKUX MOCTymne- 50 000
Hun ot HOC n npousBepeHVst CTaHOAPTHOWM CTaBKM
1 KOHEYHOrO MOTPebNeHs, NpUYem NocneaHUn napa-

METp OTpaxaeT AOXOfbl, KOTOPbIe Obiin Obl MoNy4eHsI,

Jlvean
OmaH
OA3

ecnn bbl CTaHOaPTHaA CTaBKa MprMeHa1acb K COBO-
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(0] =
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BaxpeinH

KasaxcraH
Apmerus

KyMHOMY 0GbeMy KOHeyHoro notpebneHus. 3HaveHne

Y3bekucraH

TappkmkmcraH
Aszepbangxan

koabduumerTa pasHo 100, koraa Hanorosble TpeboBsa-
HUs cobntopatoTes B NosHOM obbeme, a pexxum HAC

Cayposckas Apasus

He npenycMaTpuBaeT JIbrot UM CHUXKEHHbIX CTaBOK.

Kbiproiackas Pecnybnvka

OtHocuTenbHO HM3KkMe Ko3bdULMEHTbI cobupaemo-
ctn HOC B pervioHe oTpaxatoT pacnpocTpaHeHHOCTb Eglj;‘::'mégb””“a”b”b'e opratiel; KPMG International Limited;
ocsoboxgennin ot yrnatel HOC 1 HUskmin yposeHb
cobriofeHWs Hanorosbix TpeboBaHW. Tem He MeHee

fj' P PucyHok 18. Cobupaemoctb HOC
HU3KMI nokasatens cobrpaemoctt HOC otmevaetcs (2019 rog)

He BO BCeX CTPaHaX pernoHa. B 4aCTHOCTW, B TpeX CTpa-

Hax CC3, roe HepaBHO Obina BBegeHa crtaska HAC 1007 )
(BaxpenH, ObveamHeHHble Apabekue dmupatsl n Cay- 90 + -
noBckast Apasust), KOaGOULMEHTbI LOCTUTAIOT BbICOKMX 80 . .
3HAYEHWI, HECMOTPS HAa MHOTOYUCTIEHHbIE OCBODOXAE-

Hus ot ynnatel HOC. 310 MoxeT BbiTb 0bycnosneHo 0 .
BbICOKMM YPOBHEM CODIIOAEHNS Hanoroebix Tpebosa- 60 Cpenpee no ®PPC

HUI B ycnoBmsx H13kmx ctaBok no HAC (pucyHok 18). 50
B crtpaHax BBLIA BaxHble MakposaKoHOMMYecKne 40
NOCNEACTBUA WMMEeT HanoroobnoxeHne pobbisato- 30
wmx otpacnen (JO). B 2020-2021 ropax moxoppl oT
20
yrneBogoponos B boraTbix pecypcamu ctpaHax BBLIA
COCTaBJISAIN B CPEAHEM MPUMEPHO MOOBUHY rocyaap- 10
CTBEHHbBIX [OXOAOB, TOrAa Kak Ha [0OXOAbl OT FOpPHO- 0
o [ T o [+ [S) o T T [ [ (ORI
LOObIBAIOLWEN MPOMBILLIEHHOCTU B CPEAHEM MPUXO- 8§ § : 3 ¥ B % 3 3 2k
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Y TpennpusiTue c cyMmoit HanoroobaraemMoro o6opoTa Hixe ycra-
HOBJIEHHOTO MOPOrOBOro YPOBHS He 0bsi3aHO B3umaTs HIC co cBomx Wctounuku: oduumansHble oprabl; KPMG International Limited;
KSIMEHTOB. pacyeTbl MBO.
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BcraBka 3. Hanoroo6noxeHue po6biBalowwmx oTpacsen B ctpaHax bnvxHero Bocroka
u LlenTpanbHon Asumn

LleHTpanusoBaHHas HasoroBo-0lopKeTHas crcTema obecrneynBaeT MoslydeHne rocyAapcTBOM LOCTaTou-
HOW [OJM PEHTHBIX MIaTexew, KOTOpble HepPeLKO MPUMEHSIOTCS B fobbIBatoLwmx otpacsx. JobbisatoLwmi
CEeKTOP XapakTepuayeTcsl yCTOMUYMBOW HeONpeaeeHHOCTbIO, aCUMMETPUYHOCTBIO MHPOPMALLMK, BbICOKMMM
HEBO3BPATHbIMW 3aTpaTamy 1 CBSA3aHHbIMW C HUMMW NPOBIIEMaMKM COMlacoBaHWs BO BPEMEHW, MacLuTab-
HbIM Y4aCTMEM TPaHCHALMOHAIbHbBIX N FOCYAaPCTBEHHbIX MPEANPUATIN, a TakxKe NCTOLLAEMOCTbIO MPUPOL-
HbIX PEeCypCOoB.

PaspaboTtka HanoroBo-0IOAXETHBIX PEXMMOB A1 LOObLIBAIOLLMX OTPAc/en TPebyeT CNoXHbIX KOMMPOMUCC-
HbIX PeLUeHUi, HO Cpean MepBoOYepesHbIX 3afjady octaetcs npuenedeHne poxonos. CosnaHve paboymx
MECT B CMEXHbIX 0DIACTAX M CMSAIrYeHMe 3KOOrMYECKMX MOCNEACTBUNA MOTYT SBAATLCS BaXHbIMW 3ada4amu,
OfHAKO JIaBHbIN MHTEPEC A8 MPUHUMAIOLLEN CTPaHbl HEPEAKO MPEenCTaBseT LOXO OT A0bbiBatoLiero
cektopa. Ocobyto NpuBAEKaTENbHOCTb 3TOMY CEKTOPY B KayecTBe MOTEHLMANbHOO UCTOUHMKA NprbbLIN
MPUOAET BO3MOXHOCTb U3BJIEYEHUS 3HAUUTENTbHOW PEHTLI — MNPUOLITL CBEPX MUHMMYMA, YCTaHOBIEHHOTO
MHBECTOPOM, noJlyyaemast 61arogapst OTHOCUTESTbHOW CTabuIbHOCTY 6Aa30BOro NPUPOAHOTO Pecypca.

Monck anbTepHaTMBHBIX PELLEHN OCODEHHO CIIOXEH B CTpaHax, B KOTOPbIX AJsi Pa3BUTUS [OObLIBAIOLLMX
oTpacien HeobXoAMMbI MHOCTPaHHbIe MHBECTMLMN. Hanpumep, B Taknx cTpaHax, kak Apmenus n Maspu-
TaHWs, MosoBuHa uan bosee obbema dKCMoOpTa TOBAPOB MPWXOAMTCSH Ha rOPHOAODbIBaOLLME OTpac/y,
npuv 3TOM rocygapcTBo nosyyaeT MeHee 10 NPOLEHTOB [OXOAA OT 3TOr0O 3KCMOPTa, YTO OTPaXKAET Hanoro-
BYIO MOJIUTMKY, COAencTBytoLLyto npusnedermnto nisectuumnii (IMF, 2015b). B ctpanax — akcnoprepax Hedtrt
pernoHa, 0COBEHHO € Pa3BUTbIM HEDTSAHBIM CEKTOPOM M MEHbLLEN 3aBUCKMOCTbIO OT MHOCTPAHHbIX MHBECTU-
LMK, LOXO4bl OT 3KCMOpPTa Cbipoit HedTu, HanpoTue, coctaensioT 80 n bonee npoueHToB. CTOWUT OTMETUT, YTO
ApMeHVs mepecmaTpuBaeT CUCTEMY HalIOrOOBIOXKEHNS TOPHOLODbIBAOLLETO CEKTOPA, FOTOBSCH K MPOBEAe-
HUIO [ONTOCPOYHOMN pedopMbl, KOTOPAs, C OLHOW CTOPOHbI, MO3BONT COBMpaTh Boslee cnpaBeasiMBYIO [0SO
PEHTHbIX LOXOL0B OT HALMOHAJIbHbIX MPUPOLHbIX PECYPCOB, a C APYro — 0becneynT MHBECTMLMA 1 ByayLiee
pa3BUTME OTPAC/N.

HeobxoguMbl HAMBMAOYaNbHbIE PEKOMEHAALMM, yYUTIBAOLLME OCODEHHOCTM OTAEbHBIX CTPaH. s MHormx
OPPC byzeT npuenekatesieH pexmm, CoueTaloLmin POSITU M aApecHOe HanoroobIoXeHe PeHTs! (B LOMo-
HEHWe K CTaHAAPTHOMY HasIory Ha LOXO4sl Kopriopaumi). Takon pexum obecrneynBaeT nocTyrnieHne foxXo-
[LOB C CaMOro Havana fobbiun 1 yBennyeHne Loxona B OI0AXET MO Mepe PoCTa PeHTbI BC/ief 3a MOBbiLLeHEM
LIeH Ha CblpbeBble TOBapbl UM COKpaLLeHeM nsgepxek. brarogaps atomy Takxe MOXeT ObiTb MOBbILLEHA
CTabuNbHOCTL HANIOrOBO-OIOAXKETHOrO PexXKMa 1 JoBepue K HeMy (XOTs Asid 3TOro MoryT notpeboBsarbes
npoueaypbl, oNyckaloLme NepecMoTp YCIoBUi). YkasaHHbIN PEXMM Tak>Ke MO3BOUT yperynmpoBaTh npo-
B1eMbl yNpaBieHns, COMPSKeHHbIE C KaXabIM MHCTPYMeHTOM. [locTib paBHOrO pacnpeneneHusi pyckos
MpOoeKTa 1 BbIFOLbl OT HErO MEXAy MHBECTOPOM 1 roCyLapCTBOM MO3BONUT DIOAXETHas OCHOBA, MpenycMaT-
pvBatoLLan pasges NpomyKLym, KOTopas XxapakTepHa AJis CTpaH — npovssogutenen Hebrenpoayktos. Mpo-
3payHble NpaBua 1 KOHTPaKTbI eLle BoibLIe COCODCTBYIOT CTabWIBHOCTY 1 MOBbILLEHWIO foBepus. BmecTe
C TEM MJIOXO NPOPaboTaHHblE COMlalleHNsi O MEXAYHAPOAHOM HanoroobIoXeHWN MOTYT CyLLEeCTBEHHO
OrpaHnyMTb MOTEeHLMa NosyYeHns 4oxonos. [py pazpaboTke HanoroBo-OIOAKETHbIX PEXMMOB A1 A00bI-
BalOLLIMX OTpac/ient HeOBXOAMMO YUUTbIBATL aAMUHUCTPATUBHbIA MOTEHLMA.

BBuay xapakTepHbix 0cobeHHOCTEN A0ObIBalOLWLMX OTpacien afgMUHUCTPATUBHAS CIOXHOCTb BO3pacTaer,
MO3TOMY HEObXOAMMO 0becneunTb MOSHOLEHHBIN aAMUHUCTPATUBHbIA NOTEHLUMAN yrpasieHns bogxeT-
HbIMW goxodamu. Beuay kanutanoemMkocT 0oObIBAIOWEro CeKTopa U AJIUTENbHbIX CPOKOB peannsaumm
MPOEKTOB OT Pa3BEefKM A0 MPOU3BOACTBA 3HAYUTENbHbIE 3aTPaThl, BO3HMKAOLME [0 BBOAA ODbEeKTa B 3KC-
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BcraBka 3. HanoroobnoxeHue po6biBalowwmx oTpacsen B ctpaHax bnvxkHero Bocroka
n LentpanbHon A3um (okoHuaHme)

mslyaTaumio, HEPELKO OCTaloTCA De3 BHUMaHWS, MOCKOJIbKY OpraHbl, OTBeYatoLLMe 3a yrpaBieHne DIoaXeTHbIMM
LOXoOaMu, HEPEeAKO OTHAOT NMPEANOYTEHNE KPAaTKOCPOYHbIM MepaM ONTUMMU3aLIMN JOXOLOB U B CUJTy 3aKoHa
He MMeIoT MpaBa pellaTb Apyrve 3afgayu, YTo NMPUBOAMUT K CYLLECTBEHHbIM noTepsm goxofdos. Kpome Toro,
KOHTPOJIb Haf, CEKTOPOM, Kak MPaBuJIo, BO3NTOXEH Ha HECKOJIbKO PErysIMPYOLLMX OPraHoB, YTO CO34aeT Takmne
npobnembl, Kak HemosiHble Habopbl AaHHbIX, HEODXOoAMMbIEe AJ1s OLEeHKN PUCKOB (KaxXabli opraH cobupaet
Y XPaHUT JaHHbIE C y4ETOM CBOUX MOSIHOMOUNI), U ByBnmpoBaHme GyHKLMIA, 4TO CO3AAET MyTaHULYy Y MPUBOLMUT
K HeaddekTnBHOCTU. [Ina HapalymBaHUs aAMUHUCTPATUBHOIO NOTEHLMaNa OpraHbl, OTBEYatoLLIMe 3a yrpassie-
HUe BIOAXKETHLIMU [OXOLAMMU, [OJIKHBI YCKOPUTL GOPMUPOBaHNE KOMMETEHTHbIX KAAPOB C y4ETOM Crieumndukm
CEeKTOpa 1 BHEAPATb HALEXHbIE CPEeACTBa YNPaBieHNs puckamu HecobogeHus TpeboBaHmi, YTO NO3BONT
onepaTMBHO BbISBAATL M NPEAOTBPALLaTh PUCKM Ha PaHHWX 3Tanax peanvsauuy NpoekToB B AOObIBatOLEM
ceKkTope v TaknM 0bpasoM 3aLumiath foxombl. OnTMMasnbHbIM MOAXOLAOM NPELACTABAETC CO3LaHNE HTErpU-
POBaHHOIO NOAPAa3LeseHuUs MO BONPOCcaM 40DbIBaOLLEro cekTopa 1 GOpMUMpPOBaHME KOMMETEHTHbIX KaApOB.
OB6bIYHO Takoe nofpasfesneHne AeNCTByeT B COCTAaBE MHCMEKLMM MO KPYMHbIM HaIOroMniaTesbLLMKaM 1 BbIMoi-

HAET cneynalnibHble (byHKLI,I/IVI — HanpuMep, ayouT n ueneBasd noganepi>Xka KJIMeHToB.

cekTopax, cnyxat baxperH (46 npoueHTtos), Ervnert
(41 npoueHT), Mpak (35 npoueHToB), Vemen (35 npo-
uerTos), Katap (35 npouentos), O6beamHeHHble Apab-
ckme Omupatsl (55 npouerTos), Caygosckas Apasus
(50-85 npoueHToB) 1 TypkmeHucTaH (20 npoueHToB).
OpumH 13 HeMaoBaXHbIX BOMPOCOB Kacaetcs obecre-
YeHUsn Toro, YTobbl rOCYAAPCTBO MOJTyHao Crpasesin-
BYIO AOJIO [LOXOLOB OT 3TOrO cekTopa (BcTaBka 3).

B. Mpobnemsl cobntogeHns
HaI0roBbIX TPEOOBaAHNN:
aOMVHUCTPATUBHbIE U
CTPYKTYPHbIE HEAOCTaTKM

HepocTaTkn afMMHWUCTPaTUBHOrO NoTeHLMana u CTpyk-
TypHble MPobnembl MPUBOAAT K ocnabneHnio cobto-
LeHVs Hanoroebix TpebosaHuwit. Papg ctpan BBLIA
CTOJIKHY/ICA ¢ npobneMammn cobiofeHns TpebosaHmit
Ha BCex aTanax mpouecca Hanoroobnoxerus (peru-
CTpauus, nofadya OTYETHOCTM 1 yriaTa Hanoros) (pucy-
Hok 19). ns addektnsHoro cbopa u oTciexmBaHus
HasoroB, a Takxe obecrneyeHus cobnofeHus Tpebo-
BaHUI HEOOXOAMMBI COOTBETCTBYIOLLME ALMUHUCTPA-
TUBHbIE PECYPCbI, B TOM YINCSIE COBPEMEHHbIE CPELCTBA,
Takue Kak udpoBssle TexHonornn. Bmecte ¢ tem cTpyk-
Typa HaloroBOW MOSNTUKM TakxKe MOXET B 3HaUYUTESb-
HOW CTENeHW BANATL Ha aAMUHUCTPATUBHBIN NOTeHLMa.
B yactHOCTW, 13-3a YpPE3MEPHOW CIIOXKHOCTY MOMUTHKM

PucyHok 19. BBLIA, otaenbHble nokasaTesny OLEeHKU
dakTopoB cobnioaeHUst HaNOroebix Tpe6oBaHui
(B npoueHTax)

B A: o4eHb XopoLune M B: xopoLune

B C: ocHoBHble a51eMeHTbl M D: Bbi3biBaeT bosbLuyto

MPWCYTCTBYIOT 06eCcrnoKoeHHOCTb
100 - -
75 - -
50 - -
25 - -
0
Aﬂ,eKBaTHOCTb CBOeBpeMeHHaﬂ 3a,D,OJ'I)KeHHOCTb
1 TOYHOCTb noaaya OCHOBHbIX MO OCHOBHOMY
peectpa Hanoros Hanory K B3blCKaHWo/

HanoronaTesbLUMKoB cobupaemMocTb AOXO0B

WcTouHnkn: VIHCTpYMEHT AnarHoCTMYeCKOo OLLeHKN HasloroBoM
apmuHucTpaumn (TADAT); pacuetsl MBO.

Mpumeyanwe. Pacnpepenerue 6annos no 11 ouyerkam TADAT

8 pervioHe BBLIA B nepviog, ¢ 2015 no 2019 roa. TADAT obecneuvisaet
HE3aBMCKMYIO 1 CTaHAAPTU3MPOBAHHYIO OLIEHKY 3bdeKTUBHOCTH
CMCTEM HaNIOroBOrO aAMUHUCTPUPOBaHUS BO BceM Mupe. [NoapobHee
cM. www.tadat.org.
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MO>XeT BO3HMKaTb M3DbITOYHas Harpy3ka Ha HaJloroBble OpraHbl U HaMoronIaTesbLUMKOB, B TO BPEMs Kak yrpoLLeHue
OCHOB MOSIMTUKM MO3BOJISIET CHU3WTb YPOBEHb 3aTPaT, CBA3aHHbLIX C aAMUHUCTRATVBHBIMK NpoLenypaMu 1 cobto-
LeHnem TpebosaHuin. Kpome Toro, Ha doHe ycyrybnenust npobnem HanoroobnoxeHus B CBA3w ¢ rnobanvsaumnen
1 unbpOoBM3aLMEN SKOHOMUYECKON AEATENbHOCTI BaXHYIO POJIb UrPaeT MexXAyHapOoAHOe COTpYAHMYeCTBO. [ToMmnmo
HEAOCTaTKOB aAMMHUCTPATUBHOTO MOTEHLMANa NPensTCTBOBaTh COBMOAEHMIO HANIOroBbIX TPeOOoBaHW MOTYT y3Kkue
MecTa B CTPYKTYpe, Takune Kak Hasmume KpynHbix HedopMaribHbIX CEKTOPOB, HU3KUIA YPOBEHb [OCTyNa K GUHAHCOBbIM
ycryram wamv npobnembl rocy[apCTBEHHOTO YrPaBIeHNs.

BHyTpW perrmoHa HabMofatoTCs CyLECTBEHHbIE Pa3/ivumMsg B YPOBHE MOTEHLMANa HaJIOroBOro agMUHUCTPUPOBA-
Hus. SddekTrBHag paboTa HaNOroBbIX OPraHOB MO3BOJINET CHU3UTL 3aTPaThl Ha COOP HaOroB B BIOAXET, a Takxe
M3OEPXKKN HANOronaaTesbLIMKOB, CBA3aHHble C cobntogeHnem TpeboBaHui, 4To cnocobeTeyeT fOOPOBOSILHOM
pervcTpaumm v ynnate Hanoros?. B HekoTopbix cTpaHax (Takux kak Keipreiackas Pecrniybnvka, Tagxukuctan n TyHunc)
3aTpaTbl Ha cOOp HaNOroB NPEACTABASIOTCH OCODEHHO BbICOKMMM, XOTS B HEKOTOPbIX C/IyYasX MMeoLLIMEecs OLEeHKN
TaKWX 3aTpPaT MOTyT HE OTPaxaTb NMocefHVe ycrnexn pebopMUpPOBaHMs HASIOrOBbIX OPraHoB (Hanpumep, B TyHuce).
B npyrux ctpaHax nokasaTenu agMUHUCTPaTUBHON 3bPEeKTUBHOCTY, MONyYEHHbIE B pe3ysibTaTe OMpOCOB, CBUAETE b-
cTBYIOT 00 0OPEMEHUTENBHOCTY NMPOoLEyp W HeJOCTaTKax B 0OCIy>XXMBaHUM HanoronnaTenswmkos (pucyHok 20)%.
Hanee nepeuncnerbl oTaenbHble bakTopbl, ONPefenstoLme HU3KUA aAMUHUCTPATUBHbINA MOTEHLMaN B HEKOTOPbIX
cTpaHax (npunoxexwe 3).

* Hepocrtatku cermeHTaumy Hamoronnatensiymkos. CerMmeHTaums HanoroniaTebLmkoB CrnocobCTBYeT yayuLleHWo
KauecTBa OTCIIEXMBAHUSA 1 KOHTPOJIS, @ Takxke pa3paboTke afpecHbiX YCayr 4SS HAOronaTesblykos. [ng kaxgom
KaTeropun HaoronIaTesbLMKOB MO PasMepy AOXOA0B XapaKTepHbI CBOWM PUCKM B 0BacTV cOBIOAEHNS Hanoro-
BbiX TpebosaHuit (Kanbur and Keen, 2014). Hanpumep, B kaTeropum KpymnHbix HanoromniaTteblimkos Habogaercs
CKJIOHHOCTb M30eraTh HasIoroB 1 YKIIOHSATBCS OT HUX, @ TaKkKe NPOoBeMbl OMnaThl HaOroBbIX 00A3aTENbCTB, B TO BPEMS
Kak cpeaw Donee MesikMx HanoromniaTesbLMKOB pucku B chepe cobntoneHmns TpeboBaHuin CBs3aHbl C perncTpaumnen
(IMF, 2015a). CozpaHue crneumanmanpoBaHHbIx Cyxb As1st paboTbl C KPYMHbIMM HaNIOromiaTesbLLMKaMm MOXET Cnocob-
CTBOBaTb MOBbILLEHWIO COOMPAEMOCTM HaoroB. B cTpaHax ¢ HU3KUM 1 CpefHUM YPOBHEM LOXOAOB NPUOAN3NTENBHO
90 NpOLLEHTOB HAIOroBbIX MOCTYMIEHNUN NpuxoauTcs Ha 10 NPOLLEHTOB HaOrOMNIaTEeNbLUMKOB 13 YNCIa KPYMHENLLMX,
a nonoswuHa — Ha 1 npoueHT kpynHenwux (Junquera-Varela et al., 2017). B HemHorouncneHHow rpynne cTpaH pernoHa
(Hanpwmep, B baxpeiiHe, Kazaxcrare, Kysente n OmaHe) 4o cux nop oTCyTCTBYIOT GyHKLMOHasbHbIE Ciyx6bl o paboTe
C KPYMHBIMUW HasIOroraTesNbLLIMKaMu, OTBEYAIOLLE 3a BbINOJIHEHWE BCEX 3afa4 B 3TOM CErMEHTe, OAHAKO B OTAEIbHbIX
CTpaHax yxe co3faHbl creupasbHblie afMUHUCTPATUBHBIE e4UHULbI, KOTOPbIE BbIMOHSIOT YaCTb GyHKUMIN Nofpazaerne-
HUI MO paboTe ¢ KPYMHbIMU HaNoromnIaTebLLMKamMm?2,

* HepgocraTouHasi aBTOHOMUSI OPraHoB yrpassieHnsl BIOAXETHbIMU JOXOHaMU 1 OTAETbHbIX TAMOXEHHbIX OpraHoB.
YcuneHve aBTOHOMMM OPraHoB yrpaeneHust DIomKeTHbIMU LOXoAaMK (C Hap/iexallen Nof4oTYETHOCTbIO) MOMO-
raeT 3alWTUTb UX OT MOJIUTUYECKOrO BMELLaTeNbCTBa M MOBLICUTL UX ONEePaLMOHHYIO HE3aBUCUMOCTb U 3ddek-
tmeHocTb (IMF, 2015a) — npu ycnoBum AOCTAaTOYMHOCTM afMUHWUCTPATUBHBIX 1 GYHAHCOBBIX PECYPCOB U HaMMYUs
kBannduumpoaHHbix kagpos (Akitoby et al., 2020). B To e Bpems OTCyTCTBME MHTErpaLmm MeXy HaoroBbIMM
M TaMOXEHHbIMM OpraHamu MOXET MPensTcTBOBaTb KOOPAMHALMU 1 0bMeHy nHpopMaumen, a Takke npuso-
ANTb K CHUXEHWIO 3ddekTnBHOCTU. COOP TaMOXEHHbBIX [aHHbIX MO3BOSET MOBbLICUTL HAAEXHOCTb PAbOThI Haso-
rOBOW agMUHUCTPaLMK Bnarofaps BbisiBIIEHUIO BO3MOXHOMO HeCcobtogeHus TpeboBaHui, BKoYasl, HanpuMep,
OTCYTCTBME PErncTpaLmn, 3aHKEHWe AaHHbIX O AOXO4aX W 3aBbllUEHWE CYMM BXOASLLEro Hasora, npenbssiis-
eMblX K BO3MeLLeHuo. B cBoto ovepefp, Hanmume HaforoBbiX AaHHbIX MOMOraeT NMoBbICUTb HALEXHOCTb PaboThI

2

S

AMP CLLIA onpegensiet 3atpatbl Ha COOp HANOroOB Kak «COOTHOLLEHME 3aTpaT Ha afMUHUCTPUPOBAHME HASIOrOBON CUCTEMBI M OBLLEeN CyMMbI
HaIOroBbIX [OXOLOBY.
2

[ns ynobeTsa conocTasnerns pesynstatos B cTpaHax bBLIA co cpeiHUMM 3Ha4eHUSMI MO COOTBETCTBYIOLLMM KaTErOPUSM [OXOfa HEKOTOPbIE
nokasaTtesnn B 3TOM pasfesie NpuBefeHbl B BULE CTaHAAPTU3MPOBaHHbIX BennimH. CTaH4apTU3MPOBaHHbIe nokasaTesiu NpeacTaBasior cobom
«Z-OLLeHKW», MOJly4YeHHble MyTeM BblYUTaHWs CPeAHEro 3Ha4eHna No KaTeropumn Aoxofda 1 AeneHns Noly4eHHOro pesybrtaTa Ha BeIMUYNHY CTaH-
[apPTHOro OTKJIOHEHWS.

22 Tak, 8 OmaHe gencrayet cnyxba no pabote ¢ KpynHbIMY HasIOronIaTesnbLLVKamm, KOTopas 3aHMMaeTCs He BCeMU aTanamu vx Hanorooboxe-
HWs, a TOSIbKO ayAnToM: Hanorosoe ynpasneHvie OmaHa.
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PucyHok 20. OpraHusaums cMCTEMbI HaJIOroBOro aAMUHUCTPUPOBAHUS, 3aTPaThbl Ha CGOpP HaNOroB 1 NoKasaTenm
aAMUHUCTPaTUBHOMN 3¢ PEKTUBHOCTH, NOJyYEHHbIE B pe3ysibTaTe ONpocoB

1. 3dbdekTnBHOCTL MEp Nno cbopy Hanoroe 1 opraHusaums
CUCTEMBI HAIOrOBOrO aAMUHUCTPUPOBAHUS
(2017-2018 roasi)

B Mpucytcteyer M OtcytctByeT

Epntas
TamMOXeHHas
opraHusaus

(DyHKU,MOHMpyeT AETOHOMHan OnekTpoHHas
Hanorosas nogava

aAMUHUCTPaUMS fekiapaLi

3. MpoaomKUTENLHOCTL TAMOXKEHHOW OYUCTKU UMMOPTa
(JHu, nocnegHne [OCTyrHble faHHbIE)

2. 3aTpatbl Ha cbop Hanoros

(MpoueHT Hanorosbix noctynneHni, 2017 r.,

€Cc/In He yKa3aHo MHoe)
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Vctounmnkn: AMP CLLIA; Bcemmpribiin 6ark, O63op npeanpustui; pacietsl MBO.

Mpumevare. Ha grarpamme 2 3atpatsl Ha cbop Hanoros onpegenersl AMP CLLIA kak «COOTHOLLEHWe 3aTpaT Ha afMUHUCTPUPOBAHUE HaslorOBOM
cucTeMbl 1 OBLLEN CyMMbl HANIOroBbIX AOX0A0BY. Ha avarpammax 3 v 4 3Tv nokasartesnn ciefyet 1cnosib3oBaTb OCMOTPUTESBHO, MOCKOSIbKY OHW
PaCcCUNTLIBAIOTCS UCXOASA M3 JaHHbIX, OCHOBAHHbIX Ha BOCTIPUSTUN.

MKH - nogpasgnenetue no paboTe ¢ KpymnHbIMW HasloronaTeNbLLyKamu.

12015 rog.

TaMOXEHHbIX OPraHoB, a Takxke OOHapyXXMBaTb Crlydaun 3aHVKeHUs CYMM Omepaumii 1 310ynoTpebneHus Jibro-
Tamu. B pervioHe BBLIA HanoroBbie opratbl, Kak npasusio, He 06/1afatoT aBTOHOMUEN, 33 HEKOTOPbIMM 3aMETHLIMU
uckodeHuammn (Hanpumep, B Apmennn, Asepbangykare, Koiproisckoit Pecnybrivike, Makucrtare), v B 6oMbLUINH-
CTBE CTpaH OTCYTCTBYET MHTErpaLms HasloroBbIX 1 TAMOXEHHbIX OPraHoB.

OpraHuzaumoHHble HefoCTaTku yrpasieHus BIomKeTHbIMY foxodamu. B cTpykTypax, opraHn3oBaHHbIX Mo GyHKLmo-
HasIbHOMY MPUHLMMY, CXOAHbIE 334341 1 BUAbI AeATeNbHOCTY (Hanprmep, ayamT, obpaboTka nnatexen, obecnederne
cobntoneHuns TpeboBaHWii, BComoratesibHble GyHKLMN) TPYNMVPYIOTCS U NepefatoTcs B BefeHue Creumanuanpo-
BaHHbIX aAMVHUCTPATVBHBIX €AMHWLL. [To cpaBHeHWIO C APYrMMM TUNaMy OPraHN3aLMOHHOIO YCTPOMCTBA (Hanpumep,

25
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no TMnNam Hanoros), GbyHKUMOHaNbHAs OpraHW3aLmus ynpasieHWs BoaXeTHbIMM LOXOA4aMu CrocobCTByeT MoBbi-
weHuo 3¢ddEKTUBHOCTY, NO3BOMSET CBECTU K MUHUMYMY AyOivpoBaHue OeNCTBMiA, a Takke AaeT BO3MOXHOCTb
COKPATWTh 3aTpaThl, CBSA3aHHbIE C aAMWHUCTPATUBHBIMU NpouenypaMu 1 cobnogeHem tpebosannin. Crpyktypa
ynpasrieHns BrofKeTHbIMM foxofamu B ctpaHax bBLIA 0bbiuHO BbICTpoeHa No yHKLMOHANBHOMY MPVHLMIMY; MCKITHO-
yeHue cocTaseT HebosbLLIOE YMCO CTPaH — IKCMOPTEPOB YrieBofoponos (Hanpumep, baxpeitH, Vipak 1 Kysen).

" He[ocCTaTouHbIA YpOBEHb PAa3BUTUS LMPPOBbLIX YCIYr A1 Hamoronaatensumkos. MpuMmerenne undposbIx nnat-
bopM No3BONSET OrPaHNYUTL NMOTEHLMAN O KOPPYNLMKM, BbIMOraTelbCTBa U MOLLEHHUYECTBa, MUHUMU3NPO-
BaTb U3[EPXKKM, CBA3aHHbIE C coDofeHnemM TpeboBaHWI, yyULWWNTL Ka4eCTBO YCIyr A/l HaOromnaaTesbLnKoB,
a Takxxe obecneumsaet otcnexuBaHve. Kpome Toro, aBTomatusaums npouemdyp nossonset bonee addekTmeHO
MCMosb30BaThb OrPaHNYeHHbIe aAMUHUCTPAaTVBHbIE pecypchl (BcTaska 4). Hanpumep, B TagunkncraHe BHegpeHne
3NIEKTPOHHON CUCTEMbI MOAAYM LOKYMEHTOB 1 yNaThl Psifia HaJloroB NMO3BOMMIIO MOBbICUTb YPOBEHb CODITIOAEHMS
HaoroBbIx TpeboBaHWin cpedmn KoMmnaHui ¢ Beicokum prckom (Okunogbe and Pouliquen, 2018). B Tpysuu 6na-
ropgaps cMcTeme 3/1eKTPOHHOW NMoAayn AOKYMEHTOB MO3BOMMIO CHU3UTL 3aTpaThl Ha cobntogeHne TpeboBaHuii:
c2009 no 2011 rop oHu cokpaTunuck Ha ase TpeTn (OECD, 2015). B GonblumHCTBE CTpaH permoHa npesycMoTpeHb
uMdpoBble yenyrv B chepe HanoroobnioxeHms 1 sefetcs paboTa no 1x fasbHenwemMy pacluvpeHnto, O YeM CBU-
LETENbCTBYET pa3BepTbiBaHNe B NocneaHee BpeMs LMdpoBbix Naathopm Aaa nodayn Aeknapaumin no Haaory
Ha pgoxopnbl kopnopauuii B Ervnte (2018 ron), Caynosckon Apasun (2020 roa) n Amxunpe (2021 ron). Tem He MeHee
npobesibl B pasBUTUN 3EKTPOHHBIX MIaTGOPM A1 HANOrOODNOXKEHNS eLLe COXPaHAOTC BO MHOMMX CTpaHax,
B KOTOPbIX NpeAsiaraembie B HACTOSILLLEE BPEMS YCITyr OXBaTbIBAIOT He BCE dTarbl COBMOAEHNS HANOroBbIX TPebo-
BaHWUM (pernctpaums, nofada OTHETHOCTW, yrisiaTa HasloroB) UK He BCe OCHOBHbIe Hanoru (pucyHok 21). B Heko-

TOPbIX CAyHasx Aaxe Npw HanMuYnum 3NEeKTPOHHbIX YCayr
YPOBEHb WX WCMOJb30BaHUSA HaforonaatesbLimkamm

PucyHok 21. Unpekc oHnaiiH-ycnyr OCTaeTCs HU3KUM W3-3a OTCYTCTBUS AOBEPUS UM HU-
(2020 ron) .
ko nHbopmmposaHHocTn (OTuet 06 ouerke addek-
1.0 mmHocT TADAT B Vloppanun 3a 2016 ron). Pag ctpaH
09 B pernoHe (Takux kak BaxpenH, KasaxctaH, Kysenr,
' ObvepunHeHHble Apabekune Imumpatsl, OmaH, Y3beku-
0.8 CTaH) NOMb3yIOTCH NPEUMYLLECTBaMM Pa3BUTON Tese-
0,7 KOMMYHMWKALMOHHON UHPPACTPYKTYpPbl U Hainums
06 npodeccnoHanbHbIX KagpoB, O HeM CBUAETENbCTBYIOT
' BblcOKMe nokasatenu no Vikgekcy onnanH-ycnyr OOH.
0.5 OTo MOXeT crnocobcTBoBaTh dasnbHenwemy cosep-
0,4 LLIEHCTBOBAHMIO 3S1EKTPOHHbIX HaOoroBbIX ycayr. Tem
03 He MeHee noutn nonosuHa 13 30 ctpaH BBLIA, Bkto-
' yeHHbiXx B WHpekc onnavH-ycnyr OOH, yctynaet
0.2 aHasIorNYHbIM CTPaHaM MO KavyecTBy TeseKOMMYyHU-
0,1 KaLUMOHHOW MHPPACTPYKTypbl UKW YpOBHIO npodec-
0ol I CUOHaJIbHBIX KaZpOB, YTO OTpaxaeT BiausHue Gonee
BT IEOIIO¥TITOTCTUYIUOIIIIILIGT rny6oKMX CAEPXMBaIOLLNX GaKTOPOB.
CF08XILELF0E8222230E5852808828¢8
SE2320397 2580889 s8¥ 2520053 .
g3 25 QL = § B 2§ =<889° o0g CnoxHOCTb Ha/loroBoW MOANTYKW MPUBOANUT K yCyryb-
23 I < o o o ¥ 0> Q
=5 e s s = 3 & 2 JIeHUIo NpobneM, CBA3aHHbIX C aAMVHUCTPATVBHbBIM
[ ¥ ¥ ¥ o o}
é C.; s § > § noTeHumanoM. Kak npaBufio, CNOXHble Hanorosble
b © Q
Q o 5
<2 3 3 CUCTEMbI CO3MAIOT YPE3MEPHYIO Harpysky Ha Heafek-
o T I
< H 5 BaTHble aAMUHWUCTPaTUBHbIE pecypcbl. OHM  Takxke
- g OTKPbIBAIOT MPOCTOP A1t MPOU3BOJIbHBIX [EeNCTBUN,
ry
S 4TO MOXeT ObITb MCMOMBb3OBAHO HEAOBPOCOBECTHbI-

Nerounnku: Oenaprament OOH no skoHoMUYeckum M YNHOBHMKaMW OJ14 O6OFaLLI,eHI/IF| M BbIMOraTesibCTBa

1 counanbHeIM Bonpocam; pacyeTs MBO. (Sumlinksi et al., 2021), n cnocobcTByloT NosBAEHMIO
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BO3MOXHOCTEN [N YKNOHEeHWs OT Hanoros. bonee PucyHok 22. Cno)xHocTb Tapu¢oB
(2019 roa)

MoBbiLLEHHAs CIIOXHOCTb
OTHOCUTESIbHO KaTeropum
[IOXOA0B CTPaHbl I I I
I I I MoHWXeHHas CNOXHOCTb
OTHOCUTESIBHO KaTeropun

TOro, COBAMIOAEHVE HOPM B PaMKax Ype3MEpPHO CITOX-
HbIX HaJIOrOBbIX CMCTEM MOXeT OTBNeKaTb Pecypchl 2
oT DOonee MPOAYKTUBHBIX HanpaBfieHUA UX WCMOSb-
30BaHus, TakMMm 0Dpasom HaHocs yliepb pneno-
BOMY W WHBECTVMUMOHHOMY KIMMaTy W npuBoAs

—

K cyxeHuto Hanoroson Gasbl. OcobeHHo narybHoe
BIIMSIHUE CIIOXHOCTb HalIOrOBOM CUCTEMbI MOXKET OKa-

o

3aTb Ha ypoBeHb cobnofeHuns TpeboBaHui cpeam
MVKPOMPEANPUATUN, MaflblX U CPefdHVX npeanpus-
T (MMCI), nockosbky y 6onee MenkmMx KommaHui
MeHbLLIE PEeCYPCOB AJ19 BEAEHUS yYeTa, CaMOCTOSATe Tb- HOXOROS CTPaH®!
HOMO MCYUCIIEHWS HanoroB 1 GopMMpPOBaHUS OTYeT-
HOCTW. DTO OCOBEHHO aKTyaslbHO B CTpaHax pervoHa, 2
XapaKTEPU3YIOLLWXCS BBICOKOW MIOTHOCTBIO HebOosb-

Z-OLI,eHKa OTHOCUTEJIbHO KaTeropmmn goxXoL0B CTPaHbl

Wnx npepnpustiia. B pane ctpan bnnxHero Boctoka
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MPWHAT PaMOYHbIV 3aKOH, MO3BOJISIOLMIA YNPOCTUTD é
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MeCTHOe HanoroobrioxeHue. Tem He MeHee pesysib-
TaTbl OMNPOCOB CBUOETENbCTBYIOT O COXpaHFHOLLI,eI;ICﬂ Nerournkn: BcemupHbiin akoHomudeckuin dopym; pacuetsi MBO.

CIIOXHOCTW HaNIOrOBbIX CUCTEM B HEKOTOPbIX CTPaHax
pervoHa (pucyHok 22).

MexayHapoaHoe COTPYAHWYECTBO TakXke MOXET BJIVSTb Ha aAMUHUCTPATUBHBLIN noTeHuunasn. VIHTepHaumoHanm-
3aums rnobasnbHbIX Lenoyek cosfaHmns CTOMMOCTU 1 GUHAHCOBbLIX YCYr MPUBOAWT K TOMY, YTO Y KPYMHbIX KOMIMa-
HUI 1 GU3NYECKUX JIUL, C BEICOKVMM YPOBHEM KanuTasa rossisioTcs HOBble BO3MOXHOCTY A5 YKJIOHEHWS OT yriaThl
HasIoOroB UM U3bexaHWs HanoroobIOXKeHUs — HanpPUMEP, C MOMOLLbIO BbIBOAA NMPUOLLIN U COKPBITUS aKTWBOB
1 poxofos. CRoXHOCTY /15 OpraHoB ynpasieHuns DIoAXETHbIMU AOXOAAMW CO3LAET U CTpeMuTesbHas Ludposu-
3auma mrposoi skoHoMuku. CornacHo ouerkam CeTu cnpaeefnneoro Hasoroobnoxerus (2021), notepu brogxet-
HbIX [LOXOLOB B PErvoHe B pe3ysibTaTe HafloroBbIX 3/10ynoTPebneHnii U yKNOHEHW COCTOATENbHbIX GUanyeckmx nu,
OT ynnatbl Hanoros, MmoxeT gocturats 10,4 mnpg ponnapos CLUA B rog. B cpegHem 37oT ypoBeHb noTepb oueHu-
BaeTtcs B 0,2-0,3 npoueHTa BBl Ha cTpaHy, HO B oTAenbHbIX cryyasx (Hanpumep, B Mapokko, ObbeanHeHHbIx Apab-
ckmx Immpatax n TyHuce) gocturaet 0,8-1 npouerTa BBM%. B nocnepHue roasl B pervore BBUA yaanocs goctmus
nporpecca B chepe COTPYAHNYECTBA C APYTMMUN IOPUCANKLMSMI MO HANOrOBbIM BONPOCaM, OAHaKOo y4acTie psaaa
CTpaH B pabote MexayHapoaHbix nnathopm octaeTcs orpaHnyeHHbiM. Hanpumep, 6onee nonosutbl ctpar KLA,
BonbwmHcTo YKI 1 cTpaH — 3KCNOpTepOB YreBOAOPOLOB HE MPUHUMAET y4acTWst MO MEHbLUEN Mepe B OfHOM
13 OCHOBHbIX r106abHBIX MHWLMATUB MO HAIOrOBbIM BOMPOCaM, Takux kKak KOHBEHLMS O B3aMMHOW agMUHWUCTPATUB-
HOW MOMOLLM MO HaNoroBbiM Bonpocam, MnobansHein dopym OICP no npospayHocTn n obmeHy nHdopmaumen o
uenen Hanoroobnoxenws nnm Nuknoaveras rpynna OSCP / Mpynnbl ABaguaTti no BONPOCaM pasmbiBaHUs Hano-
rosovt 6asbl 1 BbIBOZAA NPUObLINK U3-Nnog, Hanoroobnoxerwus. Cpean atux ctpaH 11 He NpefcTaBneHoO HK Ha OAHOWM
13 TPEX NepedmncieHHbIX r1obanbHbIX N1aTGopM Mo BONPocam HanoroobnoxeHus (npunoxexue 4).

% Cetb cnpaseanveoro Hanoroobnoxerus (2021).
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BcraBka 4. MpumeHeHue undppoBbix TexHONOrMI AN cGopa Hanoros B nepuoa naHaeMum
COVID-19

OpraHbl ynpasfieHns BogXeTHbIMM LOXO4aMU BO BCEM MUPE NEPEXOASAT K HOBOMY 3Tany LMpPOBOM TpaHc-
bopmaumm. XoTs OCHOBHbIE GyHKLMM 3TUX OPraHoB, HaNMpUMep NMPUeM HasnoroBbiX AEKIapaLmni B 1eKT-
poHHoW bopme, Dbl aBTOMATU3NPOBaHbI B HEKOTOPbIX Pa3BUTLIX CTPaHax 1 CTpaHax ¢ dopmMupytoLLmMmcs
pbiHkoM elue B 1990-e rogbl, HacTosAWwmIA 3Tan LndpPoBON TpaHchopMaLmmn obeLlaeT pagrkansbHeiM 0bpa-
30M M3MeHUTb COOP HaMoroB B CTpaHax ¢ HM3kMM goxopom. Lindbposas TpaHcdopmaums cnocobersyer yiyuy-
LweHmo GyHKLMOHNPOBAHWSA OPraHoB yrnpaBfieHns DIoOXETHbIMM AOXOAAMM 1 TakuM O0BpasoM no3sosseT
CHM3WTb HarpysKy Ha HasororniatesibLyKOB MyTem yrnpoLeHus npouedyp v bonee addextneHoro npe-
LOCTaBfIEHWS YCIYr, YTO MOBbILIAET PEe3y/bTaTMBHOCTL Mep Mo obecnedyeHwio cobnofeHns TpebosaHMi
Bnarofaps cOopy 1 CONOCTABIEHWIO AAaHHbIX, COBEPLUEHCTBOBAHMIO YNPABIEHWS 3@ CHET OrPaHUYeHNs He-
060CHOBAHHOIO B3aVMOLENCTBUS MeXy HasoroniaTebLiMkaMm 1 HaoroBbiIMM OpraHamu, a Takxe oTpa-
XKEHWNSI BCEX OnepaLnii B XypHare yyeTa.

Mangemuns COVID-19 npogeMoHCTprpoBaia OrpoMHbIv noTeHuuan undposor TpaHcdopmaumm 4ns opra-
HOB ympaBnieHns BlomxeTHbIMK goxodamu. bnaropaps undposon TpaHchopmaumum opraHbl ynpasBieHus
BropKeTHbIMK foxodamu, Hanpumep B Mapokko 1 ObbeanHeHHbIX Apabcknx IMumpatax, CMOrIv NPOAOI-
aTb OKa3blBaTb YCIyry 1 cObMpaTb HaMorW, He HapyLlash MPW 3TOM TPeboBaHMIN K COLMaNbHOMY AMCTaH-
LMPOBAHMIO, @ C MOMOLLbIO TEXHOIOTMIA UM YAANOCh 0becnednTs HanoroobnoxeHue pacryliero obbema
onepauuii 3NeKTPOHHON TOProBn. TaknM 0BpasoMm, 3Tv opraHbl pacrnosiaranm HeobXoanMbIMK pecypcamu,
4TODbI MEPEBECTN COTPYAHWNKOB Ha yAaseHHyo paboTy, NPOACIXKITE OBCIYXXMBAHWE HANOrOMIaTe NbLLMKOB
1 obecneynTb HeMPEepPbIBHOCTL AeATEeNIbHOCTY 418 CTabuibHOro cbopa Hanoros.

HekoTopblie cTpaHbl, Hanpumep VloppaHws, B nocnefHve roapl HanpaBWan CepbesHble KannTasoBNOXeHUs
Ha Pa3BUTUE 3JIEKTPOHHbIX YCIYT, YTO CMOCODCTBOBANO YKPEMIEHNIO AUCLMMIMHBI HASIOrOMIaTeNbLLMKOB
W CHUXXEHMIO UX 3aTpaT. 3aMEeTHbIX YCNexXoB AOBUAMCH OpraHbl ynpasneHust BIogXKeTHbIMU AOXOAAMMU, KOTO-
pbie: 1) BAOXUAN CPeACcTBa B KOMMIEKCHYIO LMdpoByto TpaHcdopMaLmio ¢ npeobpasoBaHNeM OCHOBHbIX
bYHKUNIA 1 OpraHM3aLmMOHHON CTPYKTYPbI (4715 MOAEPHU3ALMN U YNPOLLEHWS NMPOoL,ecca BMECTO BHEAPEHMS
peLueHnin 4N aBTOMAaTU3aLMn NPUBbLIYHLIX METOA0B PaboTsl); 2) NPOBOAMAN PaboTy C HanoronaaTesbLLm-
Kamu, 4TOBbI OBYUUTL MX MPUMEHEHUIO HOBbIX TEXHOJSIOMNIA, 1 BbLIN N3HAYASIBHO OPUEHTUPOBAHbI Ha HYXAb
HasloronaTeNbLMKOB; 3) OCyLLECTBUIN Npeobpa3oBaHus Ha OCHOBE 3GdEKTUBHOIO CPeLHECPOYHOro Mna-
HVPOBaHWS 1 MPOAYMaHHOM MOCNeA0BaTENIbHOCTU [ENCTBUN.

Lndposas TpaHcdhopmaLms No3BoSET rOCYAAPCTBY MOBLICUTH KAYECTBO 3aLLUMThI AAHHbIX, HO B TO Xe BpeMst
CO3[aeT HOBblE KaHaslbl 411 MOLIEHHNYECTBA U MOPOXAAET PUCKM 47151 KOHOUAEHLMANBHOCTM 1 Knbepbes-
onacHoctn. Puanyeckne nuua 1 GBUPMbI MOTYT BOCMOJb30BATLCSH HOBbIMU TEXHOOMMAMU LJ151 COKPbITUS
DaHHbIX UN YKIIOHEHWS OT HanoroB. PUCKM MOLLEHHMYECTBa BO3HMKAIOT, KOTAa HasororniaTenbLMkn HaMme-
PEHHO MCKaXatoT MHPOPMALIMIO, YTODbI YMEHbLLIWTL HANIOrOBbIE MIATEXM, NOMYYNTh BO3MELLEHME HANIOrOB
WV CKPbITb T€ WJIM UHbIE OMepaLuy, a Takxke Korga MOLUEeHHMYecke OeNCTBUS COBEepLUaloT COTPYAHMKM
OpraHoB ynpaBneHns BIOAKETHBIMU LOXOAAMU, UX MOAPAAUVKA U ApYyrue AoBepeHHble nuua. Hapywenne
6e30MacHOCTN faHHbIX B pe3ysibTaTe B3/IOMa CUCTEMbI, YTEUYEK UK aTak C MPYMEHEHEM NPOrpaMm-BbIMO-
ratesieil CO3LaeT A1 OPraHoOB yrNpaBieHUs BIOOXETHBIMM LOXOAAMM PUCKU HAPYLLEHNS KOHPUAEHLMANBHO-
CTW N PACKPbITUS AaHHbIX (BEPOSTHOCTb YTPaTbl KOHTPOJIS Haf, HaJIOrOBbIMUN CBEAEHUSAMM U MEPCOHAbHbIMM
ZaHHbIMK). Takue ciyyam elle Bosee NoapbIBaOT LOBEPUE MPaXKaaH K HAIOrOBOW CUCTEME 1 COOTBETCTBEHHO
CHUXKAIOT VX FOTOBHOCTb BbIMOJIHATL HasloroBble TpebosaHusa. B cooTBeTCTBUM C MpUHLMNaMM Hagnexallen
MPaKTUKIN OpraHbl yrpasieHus BIogKeTHbIMU LOXOA4AMU AOMKHbI BHEAPSATL B CBOM CUCTEMbI MEpPbI Mo obec-
neyeHnio Knbepbe3onacHOCTM 1 3aLLMTbI AaHHbIX, @ TAKXKe CO3[4aBaTb MEXaHU3Mbl YMPABNEHNUs AJ1F CHUXeE-
HUSi PUCKOB L1581 penyTaLmm, KOHGUAEHUMANbHOCTN 1 LOXOLOB.
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Pucynok 23. flons ¢upm, KOHKypupyoLmx NoMMMO HepoCTaTKoB, KacaloLMXcs agMUHUCTPa-
¢ cybbekTamu HeopMarnbHOro ceKkTopa

TUBHOIO NOTEHUMaa, NPensTCTBOBaTb COBMOAEHMIO
(MpoueHT pecrioH[eHToB, nocneaHue AOCTYNHbIE AaHHbIE)

HasIoroBbIX HOPM MOTYT CTPYKTypHble Mnpobriemsl,

3 Takme Kak Hanmume KpyrHbIX HepopMasbHbIX CeKTO-
poB. CylLLleCTBOBaHME TakmxX CEKTOPOB HEPEOKO Npw-

2 BOAMT K HEMPOMOPLUMOHAIbHOMY YBESIMYEHNIO Haso-
rosoro bpemern dopmansHoro cektopa. Hanpumep,

OXBaT CaMO3aHATbIX B CUCTEME HafNoroobnoxXeHwus

B pernoHe HU3KWI, B TO BPEMs Kak HaeMHble paboT-

] I HUKM B GOopManbHOM (MPenMyLLLECTBEHHO rocydap-

0 I I I .= CTBEHHOM) CEKTOpPE HeCyT OCHOBHYIO Harpysky, CBs-
I I 3aHHYI0 C Hanoroobnoxernem goxopos (Jewell et al.,

2015). PesynbTaTbl ONPOCOB MOKa3bIBAIOT, YTO KOM-

naHun B JlveaHne, Masputanun, CypaHe, TyHuce,

2 Ha 3anagHom bepery u B cektope [asa ouenunBaoT
ypOBeHb HeloBPOCOBECTHOW KOHKYPEHLMN CO CTO-

Z-OLI,eHKl/I OTHOCUTEJIbHO KaTeropmm OXOA0B CTPaHbl

POHbI HepopMasbHOrO cekTopa Bbille, Yem GUPMbI

-3
5 EEISITICEgEQOEEYEREE B APYIMX CTPaHax C aHasorMyHbIM YPOBHEM LOXOA0B
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HUIO «JTOBYLLKM HedOopMasibHOro cekTopas. JTa npw-

Nerounnkn: BcemupHbin 6aHk, Ob3op npegnpustvii; pacuetsi MBO. YMHHO-CNeACTBEHHAsa CBA3b /J,el;ICTByeT "B O6paTHOM
MprmeyaHve. T nokasaTenu cinedyeT UCNosb30BaTb OCMOTPUTENBHO,
MOCKOJIbKY OHW PaCCHUTBIBAIOTCSH UCXOASA U3 JaHHbIX, OCHOBAHHbIX

Ha BOCMpUATUN. ro CeKTopa MOXeT B/INATb KakK cofep>KaHne HaJloro-

HamnpaBneHWn, TO ecTb Ha ypoBeHb HedbopMasbHO-

BOW MOSIUTUKK, TaK U CTPYKTYpa HasoroBbiX OpraHoB

(Deléchat and Medina, 2021). Hanpumep, Ypesmep-
HO BbICOKMWE HAJIOrOBbIE CTABKM WM «HAIOrOBbIE KIIUHBSA» Ha Paboudyto cuny (TO eCTb Pa3HOCTb MEXAY CTOMMOCTbIO
TpyZa ons pabotonatenen n 3apaboTHON niaTon PabOTHWMKOB Mocse HaNoroobaoXKeHNs) MOryT NobyxaaTb npea-
npusaTUs 1 paboTHUKOB K HeobuumansHom gestenbHocTu. B pabore Cardarelli et al. (2022) nenaetcs sbiBog o ToMm,
4YTO HasloroBoe bpemsi — OfMH U3 OCHOBHbIX HAKTOPOB, OMPeAeNALLMX YPe3MepHoe ycueHre HebopManbHOro
cektopa B CeBepHol Adpuke Mo cpaBHEHUIO C cUTyaLmen B CTpaHax C Pa3BUTON 3KOHOMUKOW. [TOMUMO ypOBHS
HaJIOroBOro BpemMeHn YpPe3MepHO CIIOXKHOE HaNloroBOE 3aKOHOLAATEIbCTBO U TRYAOEMKME aAMUHUCTPATUBHbIE MPO-
Lenypbl Takxe MOryT NpensTCTBOBaTh PerncTpaLmm 1 cobnogeHuno TpeboBaHmin MansiMu NpeanpuaTuaMmn n busm-
YECKMMW NINLLAMK, KOTOPbIE PacrosaratoT orpaHuyeHHbIMK pecypcamiu. HegocTtatku B obecnedeHnmn cobmogeHns
TpeboBaHWN MOryT NOAPbIBaTL OTBETCTBEHHOE OTHOLLEHMWE K Ha/loram 1 JoBepure K HaIoroBOW CUCTEME, YTO CO3Aa-
eT BnaronpusTHbie YCNoBUS 4715 Pa3BUTUS HedOPMasbHOro CeKTopa.

Huskunin ypoBeHb focTyna K GUHAHCOBLIM YCIlyram W LUMPOKOE PacnpOCTPaHEHNe HasMuHbIX PacyeToB, CBS3aHHbIE
C npucyTcTBMEM HEePOPMabHOMO CEKTOPa, ycyrybnsioT npobremy HecobniopeHus TpebosaHnin. Maccoeoe mcnosb-
30BaHME HaIMYHbIX PACYETOB MPEMATCTBYET OTC/IEXMBAHMIO OMepaumii 1 CO3OaeT YCIOBUSA /S 3aHUXKEHUs CBeae-
HWI B OTYETHOCTM, OCODEHHO B Cdhepe pacyeToB KOMMaHU C PO3HUYHBIMU KIIMEHTaMK (BBMZY PUCKOB CroBOpa MeXay
NpoZaBLaMmn 1 NMOKYNaTensmMu C Liesibio YKIIOHEHUs OT YNiaTbl HaJIOroB HasorooboXeHe Takmx onepaumin 3aTpya-
HeHo)?. I HaobopOT, 31eKTPOHHbIE M MpoYne De3HanMuHbIe KaHasbl NIaTexen, PaBHO Kak 1 BbICTABSIEHWE 1EKTPOH-
HbIX CYETOB, CO3hatoT «umndposon cnepy (Lund et al., 2017), bnarogapst KOTOPOMY HaNoroBas aAMUHUCTPALMSA MOXET

24 YKNOHEHWe OT yNnnaTbl HAIOTOB MyTeM HEOTPAXEHs ONepaLMii B yeTe 1 B pesysibTaTe OTCYTCTBUS VX OTCNIEXMBaAHWS NPEACTaBASIOT cObOM camo-
CTOsITESIbHbIE, HO TECHO B3aWMOCBSI3aHHbIE NPOBAeMbI.
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PucyHok 24. OtcraBaHue B poctyne K ¢pMHaHCOBbIM ycyram

1. PacnpocTtpaHeHHOCTb UM POBbIX NnaTexen

(2017 roa, fosnsi pecrnoHAeHTos)

3 -

-2

Z-OLJ,eHKa OTHOCUTEJIbHO KaTeropuv 4oxXon0B CTpaHbl
o

2. HenoralueHHble 6aHkoBckue kpeautbl MCI

(B npoueHTax BBI, pervioHanbHble cpenHmne 3Ha4yeHus

3a 2018-2020 roasi)
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Wcrounwkm: rnobanbHas 6aza garHbix Bb o poctyne k dvHarcosbim yenyram; MB®, «O6cneposaHue foctyna K GrHaHCoBbIM yeyramy; pacieTsl MBO.
Mpvmedarue. Ha grarpamme 1 pacnpocTpaHeHHOCTb LdppOBbIX MiaTexemn n3MepseTcs Kak NPOLEHT PecroHAeHToB B Bo3pacte 15 neT u craplue,
KOTOPbIE 3aHATbI TPYA0BOW AEATENBHOCTBIO 1 COODLLAIOT 06 MCMONB30BaHUN MODUIbHBIX AeHET 1 cHeTa B GUHAHCOBOM OpraHu3aumm, aebetoBom
WM KPEANTHOW KapTbl, MOBUILHOTO TenepoHa UM MHTEPHETA AJIS MTPOW3BOACTBA UIIW MOJyYEHNs NEPEBOAA UV NaTexa B nocieaHne

12 mecsaues.

OTC/IEXMBATH OMepaLmn, NPOBOANTL NEPEKPECTHbIE MPOBEPKM C MPUMEHEHNEM COBPEMEHHbIX LIUGPOBBIX TEXHOMOMMN
1 obecneunBaTb cobiogeHre 3akoHoB. B Gonee WNMpoKom cMbicie npefocTasieHme AocTyna K GprHaHCOBbIM yCiy-
ram 1 NoBbILLEHME [OCTYMHOCTY KpeauTa NPMBOLST K YCUIEHWMIO CTUMYJIOB A71s CODMIIOAEHNS HamoroBbix TpeboBaHmii
(Capasso and Jappelli, 2013). BonblumHCcTBO CTpaH pernoHa B LEIoM YCTyrnaeT ConoCTaBiMbIM CTPaHaM C TOUKM 3pe-
HUSI PACMPOCTPAHEHHOCTM LMPPOBLIX NaTexen, a NPeLnoXeHne KPEeAUTOB NPeanpudTUaM B 3TUX CTPaHax 0bbIYHO
HUXE MUPOBbIX CPELHUX NOKasaTenew, YTo CBUAETENbCTBYET 0D OTCTaBaHUM MO YPOBHIO AOCTYNa K GUHAHCOBbIM yCI1y-
ram (pucyHok 24). lons HannuHbix AeHer 8 0OpaLLeHnn BHe DaHKOBCKOM CUCTEMbI — COBOKYMHAs AEHEXHAs Macca, KOTo-
past CIYXUT KOCBEHHbIM MOKa3aTesIeM MacLUTabOoB Ha/IMYHbIX PAaCYeTOB, — OCTUraeT BbICOKMX 3Ha4eHWI B BOSbLUMHCTBE
ctpaH KLUA 1 B HekoTopbix cTpaHax BEBCA, 4To cBMAeTenbCTBYET O BbICOKMX PUCKaX YKJIOHEHUs! OT yriaTbl Hasoros,
a TaKxe O TPYLHOCTAX B OTCNEXMBaHUM 1 obecnedeHnn cobnioneHns TpebosanHmii (pucyHok 25)7°. Kpome Toro, B 3Tmx
CTpaHax OTMeYaeTCs HU3KUIA YPOBEHb UCMOSb30BaHNs LMPPOBbIX onepauuii, Oyab TO NOCPEACTBOM MATEXHbIX KapT,
BaHKOBCKMX CYETOB UK OHManH-kaHanos. Ons ctpad CC3, HanpoTuB, XapakTepHbl HU3KME NoKasaTenm 40N HalNyHbIX
LeHer B 00paLLeHnn 1 OTHOCUTEbHO BOsbLLAs PACNPOCTPAaHEHHOCTb LdpoBbIX nnatexen. PuHaHCOBbIE OpraHm3a-
LMW CITy>KaT BaXkKHENLLMM UCTOYHMKOM MHGOPMALIMM O HaNOroMnIaTesbLLMKax v Onepauusix, O4HaKo B psae cTpaH obe-
criedeHvie COAeNCTBMS CO CTOPOHBI h1HAHCOBOTO cekTopa B obecrnedeHnn cobioaeHns TpeboBaHWi CTankmBaeTcs C
TpyoHocTamu. Hanpumep, CueTHas nanata Amxwvpa (2021) ykasbiBaeT Ha OTCyTCTBME HEODXOAMMOro obmeHa uHdop-

% Tpw 3TOM «M30bITOYHBIN» CMPOC Ha HaJIMYHbIE MOXET DbiTb CBA3aH HE TOJNBKO C YKIIOHEHMEM OT yriiaTbl HaJIoOrOB, HO U C APYrMMKM dakTopami,

Hanpumep ¢ coo6pa>KevaMv1 npenocTopoOXXHOCTU, HeJoBEepPUEM K 6aHKOBCKOMy CEeKTOopYy Unn oTCyTCTBMEM AOCTYNa K BaHKOBCKUM ycnyram.
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PucyHok 25. HanuuHble aeHbru B obpalueHnm PucyHok 26. OT pupm oxxupaetcsi nogHoLLeHue
KaK [,0J1l LUWPOKOW AEeHEXKHOM MacChl noaapKoB paGoTHMKaM HaNloroBbIX OPraHoOB
(2017-2019 rogbi) (B npoueHTax oT Yncsia OTBETUBLLNX, MOCTeAHMe
mmMeroLmecs faHHele)
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a Nerounukm: Becemuptbin 6aHk, O63op npeanpusatvii; pacyets MBO.
Lrg Hpmmeanme. 3TI/I nokazaTtenu cnenyet UCnoJsib30BaTb OCMOTPUTESIbHO,
O

MOCKOJIbKY OHWM PACCHUTLIBAOTCA NCXOAA U3 OaHHbIX, OCHOBaHHbIX

Ha BOCTPUSTUN.
Ncrounnku: obrumansbHblie opradbl; pacuetsi MBO. P

Malmen Mexzy OpraHoM ynpaB/ieHVs BIoLKETHbIMM [OXOAaMU 1 BaHKaMy, Ha3biBasi 3TO OLHOW M3 OCHOBHbIX MPUYMH
HeaddekTMBHOrO cbopa Hanoros. B apyrix ctpaHax (Takux kak MlopaaHus n Jlnsax) gocTyny opraHos ynpasneHus bioa-
XKETHBIMW [OXOAAMU K CBEAEHUSM, HAXOAALLMMCS B PACropsixkeHny GMHAHCOBBIX OPraHM3aLmni, MPensTCTBYIOT 3aKOHbI
o baHKoBCKoM TalHe. B psige cTpaH pervioHa (Takmx kak Ernner, ObvegnHeHHble Apabckue dmmpartsl, Caynosckas Apa-
Busi, TyHUC) Bbinn NpoBeaeHb! 3akoHoAaTe N bHbIE PedOPMb, MPU3BAHHbIE YNPOCTUTL NEPEXOA, Ha 3NEKTPOHHbIN popmaT
BbICTaB/IEHMNS CHETOB, HO MX NPaKTUYeckas peanrsaLmns B HEKOTOPbIX U3 CTPaH OCTaeTCst OrpaHNYeHHOW.

Habntopaembie npobenbl B Gopbbe ¢ Koppynumen Takke CO3Aat0T CIOKHOCTY B COBMIOAEHUM HANIOTOBbIX TPEOOBaHWM.
OpraHbl ynpasneHus BIoLXeTHBIMY LOXOAAMU MOABEPXKEHbI PUCKaM KOPPYMLMKU 1 CrOBOPA, YTO CBSA3AHO C XapakTe-
POM VX 3agaun Mo cbopy CPEACTB C YacTHOro cektopa. B Bonee wmpokom cmbicie HegocTatku Bopbbbl ¢ KOppynLvei
CO3[4a0T A/ HAMOTOMNIATENbLLMKOB BO3MOXHOCTH YKIIOHEHUS OT 0DS3aTeNbCTB UM NprobpeTeHns HeobOCHOBaHHbIX
NPEVMYLLECTB, a /1% HEA0DPOCOBECTHBIX YMHOBHMKOB — ODOralLeHrs Kak Ha 3Tane pa3paboTky HasloroBOro 3aKOHO-
[ATeNbCTBa, Tak U Ha BCEX YPOBHSX MpoLecca HasoroobaoXeH!s Uin Npu paspeLLeHny CropoB Mexay npasuTesb-
CTBOM ¥ HaJIOroBbIMU OpraHamu (pucyHok 26). B nybnvkaumm IMF (2019) ycraHosneHo, 4to nosbiwenwve ViHpgexca 6opb-
Bbl C KOPPYNLUMEN Ha TPETb CTAHAAPTHOMO OTKIIOHEHWS COMPOBOXAAETCS YBEMYEHNEM [OSIN HAIOrOBbIX AOX0A0B B BBl
Ha 1,2 npoueHTHOro nyHKTa (prcyHok 27). B uensx 6opbbbl ¢ prckamm KOPPYNLMW Ha yPOBHE HasloroBbix OPraHoOB B CTPa-
Hax BBLIA BHegpsitoTCs pasnnuHble 3allMTHblE MEXaHW3Mbl, Takne Kak OTHAEsbl BHYTPEHHUX paccrnefoBaHuin (Apme-
Husl, Tpyaus), yHMBepCasibHble aneKTPoHHble CpefcTBa yrniaThl Hanoros (Apmenus, Keiproiackas Pecnybinvika), BHeLHW
HaA30P CO CTOPOHBI Cybbl Mo Bopbbe ¢ Koppynumen unm oprc ombyacmena (Tpyaws, MakucTaH, TagxukncTaH) nam
KoZeKebl atndeckux Hopm (Amxup, Mopaarns, ObbeamHeHHble Apabckune dmuparsl, Tagxkukuctan). B MakucTare Takke
Bbina NpeanpyHNATa NOMbITKA BHEAPWTL MEXaHW3MbI, MPedyCMaTpMBatoLLye BO3HArpaXxaeHe Ans COOPLLMKOB HaloroB,
OTYaCTM C LeS1blo OrpaHnyeHNs CTUMYIOB /151 B3sToYHMYecTBa. B psge ctpaH (Apmenns, Mpyaus, MopaaHus, Keipreizckas



32

MB® [JOKYMEHT JEMNAPTAMEHTA ¢ Mobwununsaums LOXOLO0B ANis obecrneyeHus yCTOMYMBOro 1 BCeobbeMIIoLLEro BOCCTaHOBMEHWs B pernore BBLIA

Pecnybnuka, TagxukuctaH, TyHUC) NPOBOAATCS OMNpPO-
Cbl OBLLECTBEHHOrO MHEHUS, YTODbI BBICHWUTL BOCMPU-
ATUE HALEXHOCTU PaboTbl HANIOrOBbIX OPraHOB 1 Kave-
cTBa npepocTaBnsembix ycnyr. [anbHenwas pabota
MO CHUXKEHWIO PUCKOB KOPPYMLMK B pervoHe Byaet cro-
cobeTBoBaTh Nporpeccy 8 chepe cobnogeHns Hanoro-
BbIX TPEDOBaHWA.

B Gonee wmpokoMm cMmbicie Ha ypoBeHb cobnope-
HWS TpeboBaHWI BAMSET KayeCTBO rOCYyAapPCTBEHHbIX
yupexaeHni. CpaBHUTEIbHOE OTCTaBaHMe Mo KayecTsy
HOPMAaT1BHO-NPaBOBOIO PEryMpoBaHns, NpPeacTaBu-
TENbCTBa W NOAOTYETHOCTY, 3bdeKTUBHOCTM ynpasne-
HUSE 1 COBIIOAEHMIO MPUHUMMOB BEPXOBEHCTBA 3aKOHa
MOXEeT OTpuLaTesbHO OTpaxaTbCs Ha Mobuamnzaumm
HasIoroBbIX JOXOAOB. YKpenjeHue rocyAapCTBEHHOrO
ynpaBneHus [EencTBUTENbHO CBS3aHO C 3dPEeKTUBHO-
CTblO HASIOFOBOW CUCTEMbI, MOCKOJbKY HaLEXHOCTb
MPaBOBbIX MHCTUTYTOB U HaM4Me LENCTBEHHbIX Mexa-
HW3MOB  YperyinMpoBaHWsi  CropoB  CNOCOBCTBYIOT
MOBBILLEHNIO YPOBHSI CMPaBeLNMBOCTM U MPaBOBOW
onpeneneHHOCTM B HasoroBbiX BOMPOCax, a Takxke
3alMTe MpaB  HaJOroNAaTesbLLMKOB U HALEeXHOMY
bYHKLMOHMPOBaHMIO CUCTEMBI MPABOBOrO obecreye-
HWS, YTO MOMOXKMUTENIHO CKa3blBaeTCsl Ha CoboaeHUm
TpebosaHuit. [MonoxuTenbHoe BAVSIHNE HA HANOTOBYIO
OMCLUMMNINHY OKasblBaeT Takxke YyKpenneHue Losepus
K rocydapCTBEHHbIM OpraHaMm, MOHWMaHWe MPUHLMMA
B3aVMHOCTN W NepepacnpefesieHns HaloroBbix niare-
el B paMKax NpeaoCTaBeHNs rOCyAaPCTBEHHbIX YCIYT.
Mnnioctpaumen 3TomMy MOXET CHyXWTb OTpuULATESb-
Hasi KoppensLms Mexay pe3ysbTaTaMu ornpocoB, NOCBs-
LLEHHbIX JOBEPUIO K MPABUTENBCTBY, U NPUEMIEMOCTHIO
HasoroBbIX MaxuHaumi B obuecTse (pucyHok 28). Mpy-
315 ABFET CODOWM XOPOLLO OMUCaHHbLIN MpPUMEpP TOro,
HACKOJbKO CUIIbHO pedopMbl rOCyAapCTBEHHOIO ynpas-
NIEHNS BAUSIIOT Ha MOBWIN3aALMIO BHYTPEHHUX LOXOLOB:
AHTUKOPPYNUMOHHAsA KaMnaHusa v pedopMbl BHYTPEH-
HUX MEexXaHM3MOB YpPeryinMpoBaHWsi HaoroBbiX Cro-
POB CbIrpann KNOYEBYIO POJIb B YCMELLHOM MOBbILLEHNM
cobupaemocTu Hanoroe B cTpaHe (Akitoby et al., 2020;
World Bank, 2012). MexaHu3ambl yperynmposaHus Hano-
rOBbIX CMOPOB XOPOLIO pa3paboTaHsl U B HEKOTOPbIX
LpYrvx cTpaHax pernora (Hanpumep, B Apmennn, Mop-
LaHun v MakucTaHe), HO B OTAE/bHbIX CNyYasx PasBuTbl
HEA0CTaTOuHO (Hanpumep, B TagXmKMcTaHe — CoracHo

Pucynok 27. locypapcTBeHHOe ynpaBieHue
W HaNoroBble AO0XOoAbl
(Hanorossie goxonbi kak gossi BB, 2016-2018 rr.)

Hanorosbie goxoap!
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KomnnekcHbI nokasaTtesib kKa4ecTsa rocyjapCTBEHHOrO yNpaBneHns:
cpepHvie Z-oueHku no scem cronbuam (2021 roa)

Wetounukn: «Mokazatenn appekTMBHOCTM rocyAapCTBEHHOTO
ynpassieHst B CTpaHax Mupay; pacieTsi MBO.

PucyHok 28. OTBeTCTBEHHOE OTHOLUEHUE K HaJIoram
1 AoBepue K NPaBUTESIbCTBY
(2017-2020 roaei)

[ons pecrnoHAeHTOB, LOBEPSIOLLYX UK

He [OBePSIOLLMX NPABUTENLCTBY

70} -

4 BBCAIN

60 - -

50

40

30

20

[ ]

[
0 r .. 1 L 1 1 )
0 5 10 15 20

[lons pecnoHAeHToB, CHUTAIOLLIMX HaSIOrOBOE MOLLEHHUYECTBO
VNHOrda Wnv Bcerfa onpasaaHHbIM

Ncrouruku: BcemmpHoe obcnefosarmne yeHHocTen; pacietsl MBO.

oueHKaM, npefcTasneHHbiM B otdeTe TADAT 3a 2020 rog). MNpw 3ToM B CTpaHax co CNOXMBLUMMWCS MEXaHW3MaMun 1xX

3d)d)eKTVIBHOCTb MHOrOa CHMXXaeTCqa M3-3a NPOOO/DKNTEJIbHbIX 3a4€PXKEK Npn o6pa60TKe o6pau.|,eHV|15| Hasioronnartesib-
LLIMKOB nmbo ns-3a TOrO, YTO MO pe3ynbTataM 3TOro npouecca He NPOBOAATCA ped)oprl 3aKoHOOaTesIbCTBa NN aaMU-

HUCTPaTUBHbIX MPoLeayp.



MB® [JOKYMEHT JEMAPTAMEHTA e Mobwunusaums LOXOLOB Afis obecneyeHuns yCTOMYMBOro 1 BCEOObEMITIOLLErO BOCCTaHOBEHW B pervioHe BBLIA 33

4. Mepbl NOANTUKI MO MODUAM3aLMM JOXOA0B
151 YCTONYMBOrO U BCEODBbEMJTIOLLIErO POCTa

Hanorossie pepopmsl 8 nepuog nocne naHgemun COVID-19 oTkpbiBatoT BOZMOXHOCTY AJ1s1 NOCTENEHHOIO yKper-
JIEHNS HaJIOrOBbIX CUCTEM B PErvOHE C LieNbio MOAAEPXKKM yCTONYMBOrO POCTa U MNOBbILLIEHWUS UHKTIO3MBHOCTU. XOTA
Haanexalmi banaHc Mexay coobpaxeHusiMu 3PPEKTUBHOCTY 1 CPaBEAINBOCTY PA3/INYAETCS U B KaXKAOM Cry4ae
3aBUCUT OT KOHKPETHbIX YCIIOBUI U OBLLECTBEHHbIX MPEANOYTEHNM, Pe3yIbTaTbl MPOBEAEHHOIO HaMy aHan3a yka-
3bIBalOT Ha PSIA MPUOPUTETHBIX HarpasBieHN COBEPLUIEHCTBOBaHMS 3TUX ABYX aCrekToB Ha/loroBbiX cucTem. B yact-
HOCTY, BO MHOMMX CTpaHax noTpebyeTcs pacLumpuTsb HaloroByto 6asy, moBbICUTb MPOrPeCcCUBHOCTb HAJTOMOB, YKPENUTb
ynpasneHne bIaXKETHbIMU JOXOAaMU B MHTEpecax bosee CTpororo cobogeHns HaaoroBbix TpeboBaHuii u npose-
CTU CTPYKTYpPHbIE PedOPMbI 151 COKPALLEHMS HEGOPMASILHOTO CEKTOPA.

Mobunmzaums BHyTpeHHMX LOXOLOB Tenepb cTana bonee HacyLHON 3agadelt Ans AMPEeKTUBHbIX OPraHoB B CTpa-
Hax brnvxHero Boctoka v LleHTpanbHon Asnn. HakaHyHe naHOemMum cTpaHbl pervoHa yxe MbiTanncb HanTu HOBbIN
MMMYNbC AN POCTa U BO3MOXHOCTU A1 MOBbILLEHUS MHKITIO3MBHOCTM B YCIOBUSAX KPaMHE OrpaHUyeHHoro Beibopa
Mep NonnTukn. M3-3a HapyLLeHWst MPUBBIYHOTO YKaAa XU3HU U 9KOHOMUYECKMX BO3MOXHOCTEN BCIEACTBME MNaH-
LemMuu, a B NocsieiHee BpeMs — BOMHbI B YkpanHe, Mobuinsaums SOXOLOB CTana elue Donee akTyanbHON 3aaadent
B CBA3U C HEODXOAMMOCTbIO GUHAHCMPOBAHWSA KPUTUYECKM BaXKHON MHGPACTPYKTYPbl, MOKPbITUS PACXOL0B Ha COLM-
asnbHble HyX[bl U MOBbILLEHNS MHKITIO3UBHOCTW.

[ns addexTrBHOM 1 CNpaBenIMBON MODUAM3ALMN [OXOA0B HEODXOAMMO OMTUMM3MPOBATL CTPYKTYPY HASIOrOBOM
MOMNTYKM, NPOBECTU MOAEPHU3ALMIO YNpaBneHus DIOOXKETHBIMW [OXOAAaMU 1 CTPYKTYpPHble pedopmsl. Npropw-
TeTbl pedopM B KOHEYHOM MTOre ByAyT 3aBMCETb OT OCODEHHOCTEN KOHKPETHBIX CTPaH, a TeMMb NpeobpazoBaHuii
[OJIKHBI YHWTBIBATL MOTEHLMANbHOE COLMAbHO-OKOHOMUYECKOE BO3AeNCTBIE. Hanpumep, yssBrmblie 1 nocTpagas-
Lie OT KOHGIMKTOB rocyfapcTBa CTakKMBaOTCs CO CBOMMM 0CODbIMU Npobiemamu, 1, Kak nokasbiBaeT NpakTuka,
MOCNefoBaTEeIbHOCTb MEP MMEET 3HadeHmne (BcTaska 5). Tak uim nHaue, Hall aHaiv3 yKasblBaeT Ha HEOBXOAUMMOCTb
Mep MONNTUKM B TPEX OCHOBHbIX OBAACTSX.

Bo-nepsbix, TpebyeTcsi COBEPLUEHCTBOBaHWE CTPYKTYPbl HASIOrOBON MOUTUKA B LIESX PacLUMPEHUs HafloroBom
Ba3bl, MOBbLILLEHWS MPOrPECCMBHOCTY 1 NMepepacnpeaemTenbHoN CnocobHoCTH:

= CokpalleHue LUNPOKO MPUMEHSIEMbIX Ha/IOMOBbIX JIbIOT B OTHOLUEHUM [JOXOA0B PUMYECKUX 1L U KOPIOPaLMii.
MomMMMO paclumpeHuns HanoroBon Gasbl LOMOMHUTESbHBIM 3GHEKTOM OrpaHYeHNs LLEAPbIX HAaOrOBbIX JIbroT
MCKaxKatoLLero xapakrepa, B TOM Y41ciie BBEAEHHbIX BO BPEMS NaHOEeMUK, ABASETCA TO, YTO 3TO NO3BONAET NOBbI-
cnTb 3PdEKTUBHOCTL pacipeaesieHns, YyNpoCcTUTh HajloroBOe afMUHUCTPUPOBAHUE 1 YCTPaHWUTb BO3MOXHO-
CTV HecobstopeHns Hanorosbix TpebosaHuit. B cnyvae HOMJT Takoe cokpalleHune SbroT MOXeT crnocobcTBoBaTh
NoBbILLEHWNIO NporpeccrBHocTU. Hanpumep, B ErnnTte nnaHvpyeTcst BHECTW M3MEHEHWs B 3aKOH O MOAOXOLHOM
Hanore, 4Tobbl YNPOCTUTL MPaBOBbIE OCHOBbI 1 ONTUMMU3UPOBATL NPEROCTAB/IEHNE JIbrOT.

= OTMeHa HeappeKTBHbIX HATOrOBbIX CTUMYJIOB M COBEPLLIEHCTBOBAHNE CTPYKTYPbI HAI0ra Ha [OXOLbI KOPIOPAaLMi.
Hannune MHOrounmcneHHbIX HaforoBbIX CTUMYJIOB B PErMOHe — B HEKOTOPOW CTEMEHU pe3ysibTaT MeXayHapon-
HOW KOHKypeHLMK B 061acTu HaforoB Ha Aoxodbl Kopropaumit. [peofoneHunio 3Tol cuTyaumm MoxeT cnocob-
CTBOBaTb HEAABHO AOCTUMHYTas LOrOBOPEHHOCTb O robasbHOM Hasore Ha goxonbl kopropauni (IMF, 2022b).
CnepyeT BHMMaTENbHO M3Y4nTb HaJIOrOBbIE CUCTEMbI, B TOM YMC/e OMNpedenvTb Hadfexallumne ypoBHU AeNcTBy-
IOLLIMX HAJIOrOBbIX CTABOK, M OTMEHUTbL HeadbEKTUBHBIE CTUMYSIbl, OCOBEHHO MO Mepe TOro Kak CTPaHbl HaYMHaOT
BBOAUTb MUHUMaIIbHBIV HaNor Ha AOXOAb! KOpropaLumi. HekoTopble cTpaHbl yxe NpeanpuHMMatoT LWaru B 3TOM
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HanpaeneHun. Tak, ObbeanHeHHble Apabckme IMmpaTsl HefaBHO 06bsaBKUAM O NnaHax BeecTu B 2023 rogy cTaBky
dbenepanbHOro Hasora Ha AOXOAb! KOpropauwii B pazmepe 9 npoLeHTos?.

= [loBbileHne Hu3kux ctasok HADJ1 n yckopeHHoe Beegernne HODJT u HAC B HekoTopsbix cTpaHax. B pspe cTpaH,
HecMoTps Ha nporpeccrsHbin xapaktep HODJ], cnviukom H13KMe CTaBKM He MO3BOJISIIOT CYLLIECTBEHHO YBENYUTDL
LOXO[, 1 0becneumnTb peasnbHylo nepepacnpeneuTesbHyto cnocobHoCTb. B Takmx criyyasx noBbileHve cnpases-
JIMBOCTK 3a cueT yBenuderus ctaskv HODJ], BepostHee Beero, HMBeNMpyeT notepu 3bGeKkTMBHOCTU BCEACTBNE
MCKaXeHW B pacrnpenefieHn pecypcoB 1 NPUBELET K MPUPOCTY YncToro bnarococtosHus. CTpaHbl, B KOTOPbIX
HLOD1 oTcyTcTBYET, MOryT PaccMOTPETH BO3MOXHOCTb €70 BBEAEHWS, YTODbI YBEINUYMTL HAIOroBble MOCTyrJie-
HWS! ¥ COKPATUTb HepaBeHCTBO foxonos? . MonoxutensHbii onbiT 8Beaerus HOC otmever B Baxpeiite, Obbeau-
HeHHbIx Apabckux Imupatax, Omare n Caynosckoit Apasum. Benep 3a Caynosckon Apasueit ctaska HOC Takke
Bblna HefasHoO noebiweHa B baxpeite. Hekotopbie cTpaHsl (Hanpumep, Katap, KyseirT) moryT yckopuTts peanmsa-
uuto nnaHos no seegerHuio HAOC.

= CosepueHcTtsoBaHne cTpyktypsl HC. Hanorosble sbroTbl 4acTO BBOASATCS B OTHOLUEHWMMW OCHOBHbIX TOBApPOB
W YCAYT, BKIKOYAsi MPOLYKTbI MUTaHWS 1 NIeKapCTBa, YTODbI CHU3UTL HAIOroBoe Bpems 4/1s YS3BUMbIX LOMALLHMX
X03aMCTB. DTO AOPOrocTosLas Mepa, MOCKOSIbKY 3HaUYUTENbHYIO HYacTb MPEVMYLLECTB B UTOre MOJyHatoT AoMall-
HUe XO35IMCTBA C BbICOKMM YPOBHEM AOXOA0B, YTO MOXET NPUBeCTH K HeabdekTBHOMY pacnpefenieHnto pecyp-
COB M3-3@ WCKaXEHWUs OTHOCUTESIbHBLIX LieH. Takme JIbroTbl MOXHO 3aMeHWTb Dosiee afpecHbIMU AEHEXHbIMM
BbinaTamMu, GrHaHCMPyeMbIMK 33 CYET JOXOA0B OT Hanoros Ha notpebnerve (Warwick et al., 2022). B bonee
obuem nnare nporpeccusHocts HOC MOXHO NOBLICUTL, HAMPAaBMB JOMONHUTESbHbIE AOXOAbI HA GUHAHCMPOBA-
HUE couManbHbIX NPOorpamm, obpasosaHus, 3apaBooxpaHeHns n undpactpyktypsl (IMF, 2020b). B Apmenun nog-
FOTOBJIEHbI MJ1aHbl MOCTENEHHOW OTMEHbI HeaddekTUBHbIX Hanorosbix asrot no HAC.

= [lanbHenlee pa3sutie HanoroobnoxeHuns 6oratctsa. B 6ObLIMHCTBE CTpaH pernoHa 8 Tol Wi nHon popme
LEeNCTByeT Haor Ha HEABVXXMMOCTb, XOTS MOCTYMIEHNS OT HErO OCTAOTCS OrPaHUYEHHBIMUN — OT HyJIs A0 2 MPOo-
uerTos BBIM 8 2019 roay. MpepacraBnseTca BO3MOXHbIM MOBUNN30BaTL BGOMbLIMIN 06bEM JOXOLO0B 3a CHET MOBbI-
LLEHWs1 CTAaBOK Hasora Ha HeABVMXMMOCTb, NMPUBELAEHNS CTOMMOCTM ODbEKTOB HELABUXKMMOCTM B COOTBETCTBUE
C PbIHOYHBIMW LieHaMKW, OMTUMM3ALMKN KaJACTPOBbIX KHUM W YBENMYEHUS afMUHWUCTPATMBHOMO MoTeHuMana.
OpHako B pesysbTaTe MoBbILLEHWS HAaJIOrOB Ha HEABUXMMOCTb MOTYT BO3HUKHYTb NPOBIeMbl B CTPYKType Mex-
BIOMKETHBIX OTHOLLEHMI 1 BrogxeTHas feueHtpanmsaums (Norregaard, 2013), nockonbky faHHble HaorM 4acTo
NPUMEHSIIOTCS Ha CyDHaLMOHanbHOM ypoBHe?®. Hanoru Ha HacneACTBO B HACTOsILLEE BPeMs B3MMAKOTCS TOJIbKO
B HECKOJIbKMX CTpaHax permoHa. MoxHo noBbicuTs Ux 3¢pdEeKTUBHOCTL B OTHOLLEHMIN HACIe4yeMOro NMYLLECTBA,
KOTOpOE MepefaeTtcst CieayoWwmM NOKONEHUAM BHYTPU OOHON ceMby, TMBO BBECTU TaMm, rae OHW MokKa He Cylle-
CTBYIOT. Tak>Ke MOXHO BBECTM HASIOMM Ha YMCTYIO cTouMocTb boratctaa (IMF, 2020b).

Bo-BTOpbIX, cOBNofeHNe Hanorosbix TPeboBaHUI MOXET ObiTh YyULLIEHO NyTEM ONTUMM3ALMK yNpaBneHus brod-
XeTHbIMK goxofdamu. CooTBETCTBYIOLLME MePbI MPEACTaBNEHbI HUXE.

= [IpoBeseHune opraHn3aLmnoHHbIx pedopm. PecTpyKTypursaums HanoroBbix OPraHoB Ha QyHKLMOHAIbHOW OCHOBE
W npepocTasfieHne nm Oosblieit aBToHOMUKM (MpK ycnoBun 3bdEKTUBHOMO YNpaBieHWs U NOAJOTHETHOCTH)
NO3BOJIUT CO3AaTb COBPEMeHHble 1 3ddeKTUBHbIE HANOroBble CIyObl CO CTabubHbIM GUHAHCUPOBaHMEM,
KBaNMGULMPOBAHHLIM MEPCOHANIOM U OrPaHUYEHHBIM MONTUYECKUM BMeLlaTebcTeoM. CermeHTalms oxeata
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B 2022 rogy O6vepmHeHHble Apabekne DMupatsl 06bsBUAN O BBeAeHUU defepanbHOro Hanora Ha goxogsl kopropauui (HOK), kotopbiin BeTy-
naeT B fenctene B ¢rHaHcoBble rofbl, HaumHatowmecs 1 utons 2023 roga wnv nocne atont Aatbl. [pedycMoTpeH equHbIn NopPsLoK NpUMeHe-
Hus HOK ko Bcem npefnpustisamM 1 HanpaeieHrsM KOMMEPHECKON AeATENbHOCTH, KpoMe fobbiBatoLlero cektopa. CtaHfapTHas ycTaHOBNEH-
Hast 3akoHoMm ctaeka HK B pasmepe 9 npoueHToB ByAeT NpUMEHSTLCS TOMbKO B OTHOLWEHUU drpm ¢ foxoaom Gonee 375 000 gupxamos OA.
[ns TpaHcHaumoHanbHbix kopnopauuin ctaska HOK cocrasut 15 npoueHTos B pamkax BeegeHns ObbeanHeHHbIMU ApabeknMm dMupaTamu rio-
6asIbHOro MUHMMaNIbHOTO KOPropaTBHOro Hanora. [lononHutensHas nipopmaums o HOK ewe He Goina onybnmkosaHa.

27 ObcyxnaeHue npobnem ctpyktypsl HODJ1 1 gpyrux Bonpocos, cBsizaHHbIX C ero BBefeHneM B ctparax banxHero Boctoka n Cesepron Adpukuy,

cMm., Hanpumep, B pabote Mansour and Zolt (2022).
2
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SMnMpuYeckme aaHHble yKasblBaloT Ha TO, YTO BlopKeTHas AeleHTpanusaums cama no cebe MOXeT CTUMYIMPOBaTb MOBUIN3aLMIO JOXOA0B
oT Hanoros Ha HeasuxumocTs (Bahl and Martinez-Vazquez, 2008).
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HanoronnatesibLLMKOB NyTemM Co3naHnA crneynann3npoBaHHbIX CJ'ly)K6, Ha4yMHaa C KPYMNHbIX HasioronnaTtesablmMKoB
M COCTOATENIbHbIX YaCTHbIX J11L, NMO3BOJINT bonee 3d)d)eKTI/IBHO obecneunBaTb CO6J'IK),EI,eH mne Tpe6OBaHI/IIZ. Hemano-
Ba>XXHO€ 3Ha4YeHne nMeeT COTPYOHNYECTBO MeXay HaJIoOroBbIMU M TAMOXXEHHbIMW OpraHamMm, MOCKOJ1bKY D,e;lCTBeH-
HbI KOHTPOJ1b CO6J'|IOJJ,€HI/IF| HaNnIOroBbIX HOPM 3aBUCUT OT ONepPaTBHOCTU N NOJIHOTbI obmeHa OaHHbIMW. Takon
obmeH CI'IOCO6CTByeT BbIABIEHNIO 0OXOO0B, ONTUMMN3aLMN B3bICKaHUA, a TakXe MOBbILLEeHUIO Sd)d)eKTI/IBHOCTI/I
AOMUHNCTPATUBHbIX MPOLLECCOB HAJIOTOBbIX 1 TAMO>XXEHHbIX CJ'Iy)K6. HeKOTOpre CTpaHbl ﬂ,O6VIJ'Il/ICb onpeneneHHbIX
pe3ynbTaToB B 3TOM HanpaB/ieHUN. I'Ipmmeporvl MOXeT CNYy>XUTb NpofoJiKatoLeecd paclirpeHne TexXxHnM4eckoro
noTeHuwnana fenaptamMmeHTa no pa60Te C KPYnHbIMM Haioronnatesiblnkamm B I/IpaKe.

PasButue ycnyr asisi HanoroniaTessLUMKOB B paMKax CoTpyaHnyectsa. HeobxogmmMo npofosikaTte OnNTvMm3aumio
afMUHWCTPATVBHbBIX NMPOLECCOB B PervoHe, YTobbl CHWU3NTb CTOMMOCTb CODJIIOAEHWSI HAaMOroBbIX TPeboBaHWi
AJ19 HasIoroniaTesNbLmkoB. [MoBbICUTL ypOBEHb COBIoaeHUs TpeboBaHU MOXHO, NPefoCTaBAs Hajoronna-
TesbLMKaMm, 0COBEHHO HeBObLIMM GUPMaM, MOMOLL M KOHCY/IbTaLMM MO BOMPOCaM HaIorooBIOXKEHNS 1 y4eTa.
CeoeBpemeHHOe Bo3MeLLeHe Haloros byaeT cnocobCcTBOBaTL YCUIEHUIO BOCMPUSTUS CNPaBELIMBOCTY HaIOro-
BbIX Npouenyp. Kamnanuu, HanpasieHHble Ha NOBbILLEHUE OCBEAOMIIEHHOCTM ODLLECTBEHHOCTY B NPeaaBepum
seeperns HOC B Baxpenre, ObbegmnHeHHbix Apabekmx Dmupatax n Caynosckoit Apasuu, MPeanonoXnTeNbHO
CrnocobCTBOBaN SOCTVXEHNIO OTHOCUTESIBHO BbICOKOTO YPOBHS CODMIIOAEHUS HANIOrOBbIX TPebOoBaHUI.

BHeppeHue Hagnexalymx MexaHu3mMoB KOHTPOJIS u obecrieyeHus: cobnogerns. IhdekTnBHble MexaHU3Mbl KOHT-
pons 1 obecneueHns cobnogeHns KpanHe BaxHbI 415 NPeAOTBPALLEHNsS HAPYLLIEHUIA NPaBU U NOLAEPXKaHWS
LOBEpUst K HAOroBoW cucteme. [l aTOoro crefyet pacCMOTPEeTb YBENMYEHUe OXBaTa U NEPUOANYHOCTM ayam-
TOPCKMX M Bble3[HbIX MPOBEPOK, @ TaKXXe NPOoBeAeHNe 3aKOHOAATENbHbIX pedOopM AN yeuneHns wTpadHbIX CaHk-
LMW B CIlydae KpynHbix npasoHapyLernin. OpraHbl yrpasneHns OIoaxXeTHbIMU OXOAAMM TakxKe MOTYT BHEAPUTh
CUCTEMY KOMIMIEKCHOTO YNPaB/ieHUs pUCKaMn HOPMaTUBHO-NpaBoBoro HecootseTcTeus (CRM), yto noseonmt
ONTUMM3NPOBaTL COOP [OXOAOB MYTEM M3bICKAHWS W LieSIEHaNpPaBiIEHHOrO CMOMb30BaHUS PECYPCOB A1 CUCTe-
MaTMYECKOTrO BbISIBJIEHWSI, OLLEHKMN 1 KYyNMPOBaHUs Hanbosiee cepbesHbIX PUCKOB 1St HAJIOroBow 6asbl Ha OCHOBE
aHaIUTUYECKOro Noaxoaa.

Yrnybnerve coTpyaHUYeCTBa Ha HaumoHasibHOM yposHe. KoopgmHaums v obmeH mHbopmaumen ¢ apyrumm
HaLMOHasbHBIMY BEAOMCTBAMU TakxXe CroCODHbI MOBbLICUTL dGGEKTUBHOCTL yrpaBneHnst BI0AXKETHBIMU [OXO-
namu. Hanpumep, nogpasneneqns dbrHaHCOBON pa3BefKku, KOTOpble OTBeYatoT 3a 6opbby C OTMbIBaHWEM AeHer
1 HasoroBbIMU MPECTYMIEHUSIMY, pacnonaraloT obLIMPHON adMUHUCTPaTUBHON, GUHAHCOBOM 1 NPaBoOOXpaHu-
TenbHOM MHbOPMaLMel, KOTopas MOXET OKa3aTbCsi MOSIe3HOW AJ1S OPraHoOB ynpaBfieHUs DIoOXKETHBIMU [OXO-
[aMW Mpuv pacciefoBaHNM Cly4aeB YKIOHEHWs OT yriaTtel HanoroB. [1paBoBble caHKLMK, Hanaraemble B Ciydae
YKJIOHEHWS OT yNJaTbl HAIOMOB 1 COMYTCTBYIOLLLErO OTMbIBaHWS AeHEr, NpeAcTaBnsatoTcs 3bGeKTUBHbLIM CPEACTBOM
NpefoTBpaLleHns HapyLLeHWIM AaHHOro Tuna (Kak ans Gusnyeckux, Tak v Ans opuandecknx nuw). Opratbl peru-
CTPALMKN KOMMaHWIA U HeABUXMMOCTU U GUHAHCOBbIE OPraHN3aLLMm TOXe MOTyT NPefOCTaBsTb HAaSIOrOBbIM Opra-
HaMm cBefieHMs O HanoroobaraeMbix LOXOLAX.

MpumereHne LundpPOoBbIX TEXHOMOMMI 1 PaCLUMPEHNE NTEKTPOHHbIX YCITyT AJ1S1 HATOronIaTesbLMKOB. ABTOMaTU3a-
LSt TUMOBbIX 3a[a4 MO3BOJSIUT BbICBODOANTL aAMUHUCTPATHBHBIE PECYPCbl, KOTOPbIE MOTYT ObiTh C DOSIBLUEN MOSb-
301 HamnpaBsJieHbl Ha BbIMOJIHEHWE OCHOBHbIX GYHKLMI, TaKWX Kak ayauT v KoHTpOosb. Lindposas 0bpabotka faHHbIX,
a Takke obMeH MHOPMaLMEN N ee NepekpecTHas NpPOoBepKa COOEWNCTBYIOT oueHke npodunen pucka. bnaro-
[aps 3N1eKTPOHHbIM N1aThopMamM AJis MOAAYN HaSIOroBbIX AeKIapaLmnii, MPOBEAEHWS OMaThl MO HAM 1 nepenu-
CKM MeX[y HanoronaaTesnbLUykamm 1 HaloroBbIMM OpraHamuy COKpaLLAtoTCs PacXOAbl Ha BbIMOSHEHME HaTOrOBbIX
TpeboBaHWi 1 COOP HAMIOroB, @ BO3MOXHOCTW KOPPYMUMOHHbBIX 4ENCTBUI W YKIIOHEHWS OT YriiaTbl HaNOroB CBO-
AATCA K MUHUMYMY. MHOrMve cTpaHbl perviora (Takue kak AsepbangxaH, Amxup, Vpan u MakucTtan) yxe nepelnm
Ha 2NeKTPOHHbIN popmMaT nogaun feknapauum.

)/ernneHme MeXAyHapoA[HOro coTpygHmnydecTsa. Yyactve B MeXOyHapoAHbIX NHMLUMATUBAX B ccbepe Hanoro-
obnoxeHus npuBoauT K yKpenneHmo agMUHUCTPATMBHOIO noteHunana 6naronapﬂ pacwmpeHHomMy noctyny
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K MHGOPMaUUK O Hanoroobnaraembix [OXOAAX HaNoromnsaTesbLiMKOB, COTPYAHWYECTBY B BOMPOCax paspa-
BOTKN HaNOroBOW NOAUTKKK, obecrneyeHns cobMofeHNs HanoroBbix TPeOOBaHNI, a TakxKe TEXHWYECKON Mnoa-
nepxku. CtpaHam crnefyeTt pasBmBaTh COTPYOHMYECTBO MO HAMOrOBbIM BOMPOCAM C BHELUHUMMW MapTHepamu.
OpvH 13 NONOXMTESIbHBIX LLIArOB B 3TOM HamnpasieHWn — 4OrOBOPEHHOCTb O r106anbHOM MUHUMAIbHOM Hasore
Ha Joxogabl koprnopaumi (IMF, 2022b).

= fcHo C¢OpMyﬂM,OOBaHHO€, XOPOLUO opraHnsoBaHHoe n 3¢)¢)8KTMBHOG HaJloroeoe 3akoHo4artes1bCTBO, Hads1exa-
wnm o6pa30M BCTPOEHHOEe B bonee LLINPOKOe NpaBoBOe MPOCTPAaHCTBO, — HENpeMeHHOe yCcnoBne NoHMMaHNA
3aKOHa HanoronnatenblmkKamMmm n ero e,D,I/IHOO6pa3HOFO npuMeHeHnq.

B-TpeTbux, LOMOAHUTENBHO CTMMYMMPOBATh BbIMOMHEHWE HANOrOBbIX TpeboBaHWK, dopmanusaumio npouecca
1 amBepcndUKaLmIo SKOHOMUKIN MOMOTYT CTPYKTYPHbIe pedopMbl.

= PaclumpeHue [JOCTyMmHOCTY GUHAHCOBBIX yCIYr U OrpaHUYeHne HaindHbIX pacyeTos. [ns nosbilleHns 4OCTYMNHO-
CTV GMHAHCOBBIX YCIyr HeObXoAUM Lenbin psf, GrHaHCOBbIX, CyAeOHbIX 1 aAMUHUCTRATUBHBIX pedopm. Hapsay
C 3TUM MOXET ObITb paccMOTpeH Habop Mep, HaMpPaBIEHHbIX HA OrPaHMYeHe UCTIOSb30BAHWS HASIMYHbIX, HANpPK-
Mep MpW 3aKIOYEHNN KPYMHbIX cAenok. Mepbl perysimpoBaHms 1 yKpenaeHmne KOHKYPEHLmN B GUHaHCOBOM Cek-
TOpe MO3BOJIAT CHWU3UTL CTOMMOCTb LdpPOBbIX NaTexel, a Halorosslie Mepsl (HaNnpuMep, BBeAEHNE JIMMUTOB
Ha CrvcaHne PacxOf0B, OMIaunBaeMbIX HAJIMYHBIMI) MOTYT CTUMYJIMPOBATL UCMOJb30BaHNE BaHKOBCKUX UHCTPY-
mMeHTOB. OrpaHunyeHne CyMM HanuMuHbIX PacyeToB W obs3aTesibHble TPEOOBaHWS MO YCTAHOBKE 3EKTPOHHbIX
durcKanbHbIX annapaToB B TOUKax NPOAAX Takxke ByayT cnocobCTBOBATL PeLLeHMo 3To 3agayn. B uenom Hano-
roBble OpraHbl AOMKHbI CHOPMYNMPOBaTL KOHKPETHbIE CTpaTeruy obecneyeHuns BbIMOMHEHUS HANOrOBbIX TPe-
BoBaHWI — CTpaTernn, KOTOPbIMU MPABOOXPAHUTENbHBIE U PEryNnpYoLLIMe opraHbl DyoyT pyKOBOLACTBOBATLCS
npw paboTe ¢ cekTopamu, B KOTOPbIX MPEANOYTEHME OTAAETCS HAIMYHBIM pacyeTaMm.

* Hopbba ¢ koppynumel, CoBepLIEHCTBOBAHMNE YPABIEHUS, MPO3PaYHOCTV U MHHOPMAaLMOHHOTO obecnedeHus.
Y1o6bl y COTPYAHUKOB HaNOTOBbLIX OPraHOB BblNI0 MEHbLUE CTUMYJIOB K MOSTyYEHMIO HEHALIEXALLEro BO3Harpax-
LEeHUs, Ha YPOBHE yrnpasfieHus BIOmKeTHbIMK Joxopamu crenyeT obecneunts 3bdeKTUBHYI0 OpraHn3aumio
HAYMCIEHNS 1 KOHKYPEHTOCMOCOBHOCTL 3apaboTHOM nnatbl. B Gonee WMpOoKOM CMbICNe A5t CHUXKEHWS PUCKOB
KOPPYNLMM B STHUX OpraHax HeobXxoAMMOo BHeOPUTL cUCTEMY NPOGECCUOHANBHOrO POCTa C HAAEXKHLIMU U MPO-
3payHbIMK NpoLedypamy HaliMa, NPOABMXEHUS Mo Cyxbe, BOo3HarpaxaeHms 1 obyyeHms. 3T Mepbl B codeTa-
HUW C aAMWUHUCTPATUBHLIMY CPEACTBAMM 3aLUMTI, TAKUMM KakK KOLEKChl STUYECKMX HOPM, OTAESbl BHYTPEHHUX
pacciefoBaHWi, BHELHNA Hag30p Y MeXaHW3Mbl LeKNaprvpOoBaHus akTMBOB, NMO3BONAT obecneunts JoBpoco-
BECTHOCTb AOJIXKHOCTHbIX nL,. [pefaHne ornacke pe3oHaHCHbIX Cly4aeB NpecsiefoBaHus HapyLUUTenen Hanoro-
BOTO 3aKOHOOaTe/1bCTBa MOMOXET YNY4YLLNTb PEe3YySIbTaTUBHOCTb CASPXMBAOLLKX MepP, B TO BpeMA Kak I'Iy6J'IVILIHb|e
COO6LL|,eHI/Iﬂ N pasbaCHUTEsIbHbI€ KaMNaHW NpuBenyT K MOBbILLEHWNIO YPOBHA OCBEAOMJIEHHOCTW Hanoromnia-
TeNbLMKOB. DPPeKTUBHBIE Y HE3ABUCUMbIE CyAebHble OpraHbl U MeXaHU3Mbl paspeLueHns Crnopos OyayT cro-
cobCTBOBATL POCTY YBEPEHHOCTU B CMPAaBEANIMBOCTY HAIOrOBOW CUCTEMBI 1 OBEPUIO K CUCTeMe obecnedenus
BbINOJIHEHUS! HaNOroBbIX TpeboBaHui. [1oBbILLEHNE NPO3PAYHOCTU, OCOBEHHO B OTHOLLEHWUU FOCYAAPCTBEHHbIX
PaCXO[O0B W HaNOrOBbIX JIbFOT, CNOCOBCTBYET MOHUMAHWUIO B3aVMHON OTBETCTBEHHOCTU B CUCTEME U LOBEPUIO
K Hel. PerynspHas oT4eTHOCTb O pacxofoBaHWM HAIOrOBbIX MOCTYMIEHUI, ABNAIOLLAACA COCTABHOW YacTbio Npo-
Lecca NpefocTaBeHns BI0aXeTHOM MHPOPMaLLMM, MO3BOJWT NOBLICUTL MPO3PAYHOCTb M YPOBEHb OBLLLECTBEHHOM
OCBEAOMIIEHHOCTU O CTOMMOCTM HASIOrOBbIX NbroT. YKpeneHme B3anMogencTauns ¢ 0bLecTBEHHOCTLIO 1 MOBbI-
LeHne 0BpPas3oBaHHOCTU HAIOrOMIATENbLUMKOB — 3a/10T OTBETCTBEHHOIO OTHOLLEHUS K Ha/loram.

= Yyer B3aMMOCBSI3U MexXay HanoroobioxXeHnem u CTeneHblo HepOpPManbHOCTY nNpu pa3paboTke pedopm Haso-
rosovi cuctemsl. BaanmogononHsiowmin agdekT pedopm, HanpasieHHbIx Ha bosiee CTporoe BbINoSHeHWe Haso-
rosbix TpeboBaHuit, U popmanmsaumm npouecca. Popmanmsaums NPoLEecca NoOXUTENbHBIM 00pPa3oM BAMSET
Ha cobunpaeMoCTb Hanoros 3a cyeT Dosiee LIMPOKOro oxBaTa HanoroBown 0asbl 1 yKpenaeHus OTBETCTBEHHOTO
OTHOLLIEHWsI K Hasoram. B To xe Bpems BaxHbIM ycnoBuem Gopmanumsaumm npouecca sBASETCs NOCTpoeHue
3G dEKTUBHON HANOrOBOW CUCTEMbI C MUHMMASTbHBIMM OTKITOHEHWSIMI OT HaSIOrOBOW MOJIUTUKM U KaYeCTBEHHbIM
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ynpaeneHvem. Hapsgy ¢ 3TMM 3aMeTHYIO POJib UIPAOT PbIHOK TPYAA, TOBAPHbIN PbIHOK U MHCTUTYLIMOHASbHbIE
pedopMbl. ITy B3aMMOCBA3b HEODXOAMMO YUUTBLIBATL NMPW Pa3paboTke HANOroBbIX pedopM, HaNMpUMep He Lomy-
CKasi LOMOJHUTESIBHOTO YCIIOXKHEHWS HAIOFOBOW CUCTEMbI UM BKITIOYEHUS YpE3MEPHO OBPEMEHNUTENBHBIX MPO-
ueayp. Mepsl bopmanmzaumm npoLecca Takxe CiegyeT Crnosb3oBaTh A1 0DecneyeHms BbINoIHEHNS HanoroBbIX
TpeboBaHWI, HaNPYMeP NPEAOCTABISAS JIbrOTbl B KA4ECTBE CTUMYSIOB K GOpManm3aumm TObKO NPW HamMummn nog-
TBEPXKAEHWS TAKOTO BbIMOHEHNS.

Ycnex Mep, HanpasieHHbIX Ha yBE/IMYEHNE HaSTOroBbIX MOCTYNIeHN b dEeKTUBHBIM 1 CripaBeannebiM obpasom, byaet
3aBWCETb OT UX MOC/NE[OBATENbHOMO NPOBeAeHUs. BaxXHbIM ypOKOM OrbiTa CTpaH pervoHa, [OOMBLUNXCS 3HAUUTESTb-
HbIX 1 LO/IFOBPEMEHHbIX YYYLLIEHUI YPOBHS HANOroobnoxeHus, ABnseTca To, YTo npeobpasosaHus Heobxoammo
NPOBOAMUTHL Ha MPOTHXKEHWUN OTHOCUTESBHO AJIUTENbHBLIX NePUOLOB. B Bonee obLuiem nnaHe rnasHbIM NPEnsaTCTBUEM
L7151 NpoBefeHNst pepOpPM HepPeaKO CTAHOBUTCS WX MONMTUYECKas OCYLLECTBUMOCTb. B kpaTkocpouHoit nepcnektuee
pacnpegenutesbHbin abdekT pedopmM MOXET 3aTMUTL OXMOAEMbIE BbIFOAbI, YTO TPO3UT MOAUTUYECKMMI NoCes-
creuamm (Ciminellietal., 2019; Chen etal., 2019). ns yctpaneHus nonmtudeckmx bapbepos HEOOXOLMMO NPaBUSIbHO
onpenennTb Kak Cpokm pedopM, COOTHOCH COCTOAHME SKOHOMUKM C MOTPEBHOCTAMM B AOXOAAX, TaK U UX CTRYKTYPY,
a TaKxe NnpefycMOTPeTb UX NMOHATHOE 1 MPo3padHoe nHbopMaLroHHoe obecrnedeHne. Kpome Toro, ais KoopanHa-
UMM OEMCTBUI COOTBETCTBYIOLLMX BEAOMCTB ¥ CTUMY/IMPOBaHUS MPOBEAEHNS HANOrOBbIX pedopm TpebyeTtcs noau-
Tnyeckas Bons. 1o ocobeHHo BaxHo B cydae YKI (Akitoby, Honda, and Primus, 2020).

HecmoTps Ha oTcyTcTBME YHMBEPCAIbHOrO NMOAXOAa, MONE3HbIM PYKOBOACTBOM 4151 AUPEKTUBHbBIX OPraHoB npef-
CTaBnsieTCs cpefHecpoYHas cTpaTerms obecneueHns noxonos (MTRS). Sta ctpaTtervs, B LLMPOKOM CMbIC/E MPEACTaB-
nsowas cobo nocnefosaTesnbHbIN NpoLecc nposeneHus pedopPMbl HaTOrOBON CUCTEMbI B TEYEHNE HECKObKNX
J1eT, OCHOBaHa Ha qub|pex B3aMMOCBA3aHHbIX KOMI'IOHeHTaXZQZ

= OueHka noTpebHOCTH B pacxofax Ha IKOHOMUYECKOE U COLMATIbHOE Pa3BUTHE. TO BaxKHbIN NepBbIv war ans bop-
MWPOBaHWNS eANHOrO MOHUMaHWs CPEAN BCEX 3aMHTEPECOBAHHBIX CTOPOH (OPraHOB MCMOSTHUTESIBHOW 1 3aKOHO-
[aTesIbHOW BNacTu, rpaxaaHCckoro obLLecTBa v HaloronaTesbLIMKOB) U MOArOTOBKM NakeTa pedopM Hanorosown
MOJINTUKM, OTPAXAIOLLEro MOTPEOHOCTY B pacxopax. [pyBiedeHme LWMPOKOW NOLAEPKKM TakKe MNO3BONUT npe-
0Ll0N1ETh NPENSATCTBIA NMOMUTIKOHOMMUYECKOTO XapakTepa Ha MyTu HaforoBbix pedopm.

* PaszpaboTka [OPOXHON KapTbl PePOPMUPOBAHUS HAIOTOBOK CUCTEMbI, KOTOpas ByaeT OXBaTbiBaTb Ha/OrOBYHO
NOSINTUKY, YrpaBaeHne BIoaXeTHbIMU JOXOAaMU 1 MpaBoBbie OCHOBbLI. B KOMNNEKCHOM KapTuHe LOMKHbI ObiTh
OTpaKeHbl CBA3N MeXAY MOJUTUKON, aAMUHUCTPUPOBAHMEM M 3aKOHaMU CTPaHbl, @ Takxe onpeneneHbl obna-
CTW, B KOTOPbIX CUHEPreTUYecKme CBA3W HapyLLeHbl. B yacTHocTu, acHo chopMynMpoBaHHOE, XOPOLLO OPraH13o-
BaHHOE 1 3PPEKTNBHOE HANIOTOBOE 3aKOHOAATENLCTBO, HAAIEXaLLMM 0Bpa3oM BCTpoeHHoe B Bonee Wwmpokoe
NpaBoBOE MPOCTPAHCTBO, — HEMPEMEHHOE YCIOBME NMOHUMAHKA 3aKOHa HanoroniaTeNbLiMKaMu U ero equHo-
0bpasHOro NpYMeHeHus.

= [OTOBHOCTb K MOC/E[0BAaTENIbHOMY MPOBEAEHMIO MPaBUTELCTBOM PedOpPMbl B CPEAHECPOYHON NepcrnexkTuBe.
SlcHble CUrHasbl O HaMEPEHUW MPaBUTELCTBA NMPOBOANTL PePOPMbI HEODXOAMMbI 415 MOLAAEPXKAHWS UMMY/IbCa
pedopm. [nis 3TOro Yacto TpebyeTcs MEXBEAOMCTBEHHbIN NOAXOA, TO €CTb MEpPbI, MPUHUMAEMbIE MUHMUCTEP-
CTBOM PMHAHCOB W Ha/IOrOBbLIMW OpPraHamu, [OMKHbI NOb30BaTLCS MOAAEPIKKON Ha YPOBHE BCEro NpasuTesb-
cTBa. He MeHee BaxHbI ynpaBfieHne NpoLeccomM pepopM 1 MOLOTHETHOCTb.

= KoopanHuposaHue BHELHEN NOAAEPXKKM MPOBOANMOM MPaBUTEIbCTBOM PeOPMbI HASTOrOBOM CUCTeMbI. B Heko-
TOPbIX CIy4asx ANs ocyliecTsieHns pedopm TpebyeTcs NpunBieyb pecypchl Kak U3 BHYTPEHHWX, Tak U 13 BHELL-
HUX MCTOYHUKOB, HAaNPUMEP B pamKax TexHU4eckon nomotun. [ng obecneverus ycnexa pedopm HaLMoHabHble
opraHbl AOMKHbI HANTW NPaBUIbHBIN BanaHc Mexay MAEPCTBOM U COMPUYACTHOCTLIO, a TakKe 0becneuntb CTpo-
ryto KOOPAMHaLMIO AeUCTBUI C NapTHepPamu Mo PasBUTUIO.

2 Gaspar (2019).

37



38 MB® [JOKYMEHT JEMNAPTAMEHTA ¢ Mobwununsaums LOXOLO0B ANis obecrneyeHus yCTOMYMBOro 1 BCeobbeMIIoLLEro BOCCTaHOBMEHWs B pernore BBLIA

Bcraeka 5. Mpo6nembl MoGunn3auumn oxoAoB B yI3BMMbIX M NOCTPaAABLUMX
OT KOH}pNIUKTOB rocyAapcTBax

OnbiT YKI 3a mocnenHne HeckosbKo AeCATUNETUN NO3BONSET CAeaTh BaXKHbIe BbIBOAbI OTHOCUTEIbHO BO3-
MOXHbIX BapVaHTOB HaOrOBbIX pedopM B 3TUX cTpaHax'. Bo-mepsbix, MOBUNM3aLMA OOXOAOB HEPELKO
npuobpeTaeT NepBOCTENEHHOE 3HaYeHMe Mo CPAaBHEHUIO C BO3LEMCTBMEM HAsIOrOB Ha nosefeHune cybb-
€KTOB 3KOHOMMYECKON AEATESIbHOCTU B KPATKOCPOYHOW nepcrektuse. KpaiiHe BaxxHO obecneunts mpo-
CTYlO CUCTEMY YMPaBAEHUS, YTO NogpasyMeBaeT HebOMbLIOE YMCIO HAMOrOB, HaloroBble Dasbl C BbICOKOW
LOCTYMHOCTbIO, OPUEHTALMIO Ha KPYMHBIX HAIOrOMIaTEesbLLMKOB 1 CO3AaHMe yAoOHbIX ToYek cbopa Hanoros,
a TakxXe LUMPOKOE MPUMEHEHWE YCIIOBHO-PACYETHOIO HANTOrOOBIOXKEHNS U, HAKOHEL, MUHUMasbHOE KOSInYe-
ctBo nbroT. B YKI ¢ kpynHbIMU 3anacamu yrneBofopOLHbIX PECYPCOB LIEHTPaslbHOE MECTO B TaKOW cUCTeMe
HEW3BEXHO HayMHaeT 3aHVMMaTb HaNOroobAOXKEHNE 3TUX PECYPCOB, B YaCTHOCTM, MPOBOAATCA pedopMmbl
Ans Donee afpecHoro HanoroobIoXeHWs PeHTbI B LOObIBalOLLEM cekTope. Takke LenecoobpasHo OpueHTH-
POBaTb HaJIOrOBYIO CUCTEMY Ha KPYTMHbIE MPEANPUATAS B APYrUX CEKTOPaX C BbICOKOW NMPUBObIILIO Ha KanuTas
(Hanpumep, B BaHkoBckoW chepe 1 chepe TENEKOMMYHUKALMIA), B TOM YUCTIE BBOAUTL YCIIOBHO-PACYETHOE
HaIoroobIoXeHMe Ha ocHoBe 0bopPOTa, KOrfa B3MMaHue Hanoros Ha npubsiib v (nnm) HOC He npepcras-
NIAeTCa NPakTMYeckn ocyLiecTsuMbiM. B Hecbipbesbix YK, KoTopble B JaHHOM pervoHe 0bbIYHO OTINYAIOTCS
Bonee pPas3BUTLIMU HAMIOTOBbLIMW CUCTEMAMM, ONTUMasbHBIMU NPeACcTaBastoTcs pedopMbl, HanpaBneHHble
Ha ynpoLllieHne, cokpalleHne HexenatenbHbix abrot no HAC, HOK n HODJI, koHconvaaumo MHOXECTBEH-
HbIX CTAaBOK 1 YCTPaHeHue Menikux Hanoros. Kpome Toro, oBbbl4HO pekoMeHayeTCs OPUEeHTUPOBATL HAaNoro-
BYIO CMCTEMY Ha KpyrHble MPeAnpusaTUs, OCOBEHHO B CEKTOPAX, KOTOPbIE ABSIOTCS UCTOYHUKOM PEHTHbIX
nnaTtexen. He MeHee BaxHO pa3BMBaTb CTPYKTYPbl rOCYAaPCTBEHHOMO YPaBIeHMS.

ALMUHWCTPaTVBHbIE pedopMbl ByyT 3aBUCETL OT CTEMNEHM YA3BUMOCTU KOHKpeTHOW cTpaHbl. [ins YKI Ha cTa-
UK BbIXoAa U3 KOHGANKTa Takune pedopMbl MOTYT BK/IIOYaTb BOCCTAHOBEHWE Ga3oBOM NHGPACTPYKTYpPbI
HasJIOrOBOM aAMUHUCTPALMM, BBIDOPOUHYIO MOAEPHM3aALMIO PAAa NOAPa3aeneHn, CobUparoLmx npenmy-
LLEeCTBEHHYIO YacTb JOXOA0B, NMPUBIIEYEHME N Ha3HaUYeHMe KITIOYEBbIX COTPYLHWNKOB, BbIABIEHNE 1 PErUCTPa-
LIMIO HaNOroMNIaTesbLUMKOB, a Takxke BHeApeHne 6a3oBbIX aAMUHMUCTPATUBHbIX NPOLEAYP AJ1S PErMCTpaLmum,
nofayv AeKapaumni v OCyLLECTBIIEHUS MIaTEXeN B HANIOrOBbIX U TAMOXEHHbIX opraHax. B bonee crabusb-
HbIX, HO TeM He MeHee ya3BuMbIX YKI riaBHbIMY LensMun adMUHUCTPATUBHbIX PedOopM LOMKHbI CTaTb Opra-
HU3aumns 3bdeKTBHON PaboTbl LEHTPasbHOro anmnapara, PasBUTME KaLpOBbIX PECYPCOB W KaLpOBOrO
noTeHuuana, cosnaHve nogpasaeneHus no pabore ¢ KPynHbIMU 1 CPEAHMMI HanoroniaTesnbLmMkamm, coop
HasIoroBbIX HEAOUMOK, passuTre cuctembl T-nogaepsxku n paspaboTka 6a3oBbIx CTRATETMI MO YAyYLLEHWIO
BbINOJIHEHUS HANIOrOBbIX TPebOBaHMIZ.

Ocoboe 3naverme ans YKI umetor coobpaskeHns cnpaBefnmsoctu. Xots opraHmsaums 3bhekTMBHOro npo-
rPeCcCcMBHOrO HanoroobnoxeHws Ha ocHose HOMDJ1 nnu Hanoros Ha GoratcTBo Bo MHorux YKIT moxeT oka-
3aTbCsl HEMPOCTOW 3a4a4en, CiieayeT MOMHUTb, YTO MPOCTas B MPVMEHEHUN, YETKO NPOMMCaHHas 1 3aKoHHast
Hasnorosas Oa3za BOCMPUHMMAETCS Kak bonee cnpaBefvBas, YemM Ype3MepHO CIOXHas U npedycMaTpusa-
toLas bosbloe KonmuecTso brot. B nesatv nz pecatn YKI pernona seegeH HOMDJ1, xots ero nepepacnpe-
LenuTesibHas CnocobHOCTb Hepenko orpaHnyeHa (Bctaska 2, npunoxerue 1). BaxxHon 3agayeit Hanoroson
MOMIMTUKM B 3TUX CTPaHax B CPEOHECPOYHOM MepCrekTMBE MOXET CTaTb MOBbILIEHWE MPOrpPeccMBHOCTU
HO®J1 no mepe ykpenneHus adMUHUCTPUPOBAHWS, B TOM YMCIIE 33 CHET YBEJIMYEHUS] BEPXHUX 3HAYEHWN
ctasok HO®JI. Kpome Toro, Hannuve KafacTpoBbIX KHWT YNPOCTUT B3MMaHWE HaloroB Ha HEABMXMMOCTb,
KOTOPbIE TakXe ABJISIOTCH MPOrpeccnBHbIMU. HakoHeL, akLM3Hble Hasor Ha NPeaMeTbl POCKOLLW MO3BOAT
OLHOBPEMEHHO MOBbICUTL [OXOAb! Y MPOrPECCUBHOCTb.

' Mansour and Schneider (2019).
2 IMF (2017b).
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[lpnnoxenve 1. NporpeccrBHOCTb
1 nepepacnpegenutessHas cnocobHocts HAM/]
B pervoHe bBLIA

HecmoTps Ha uMetoLmecs: HefoCTaTKM OLLEHOYHbIE MoKasaTesi MPOrpeccBHOCTU U NepepacnpefenTesisHon
CNOCOBHOCTU HaNIOrOBOW CUCTEMBI CoepsKaT nosiesHyto nHdopmauumto. lNocneayowmin aHanmns onnpaeTcs Ha noka-
3aTesib NepepacnpeseUTeNbHON CNOCOBHOCTH, ONpPeaensemMbli Kak pasHoOCTy Mexay KoadduumeHtamu IxmHm
L5t [OXOA0B A0 W NOC/e ynaTbl Hanora. BaXkHo oTMeTUTb, 4TO B LiesIsiXx CONMOCTaBUMOCTUN 3HAYEHUI B Pa3HbIX CTPa-
Hax Obifn yuTeHbI Pa3nnyus B pacnpeneneHmnn 4OXoL0B A0 yrnaTsl Hasora. Kpome Toro, nokasatens pasnaraercs
Ha cocTaensioLe nporpeccnBHocT 1 BennunHbl HODJ] (nocnepHss paccumTbiBaeTCs Kak OTHOLLEHWE COBOKYT-
HbIX HA/IOrOBbIX 0DA3aTENILCTB K COBOKYMHOMY AOXOAY A0 YraThl Hanora; CPefHss Haforosas CTaBka), 4to no3so-
NISIeT OLEHWTb B pa3buMBKe, Kakum 0BPa3oM B TEX MW MHbIX CTPAHAaX WKW rpyrnnax cTpaH [oCTuraeTcs Habnogaembii
ypoBeHb nepepacnpegenurensHon cnocobroctr HOMJ.

B kauyecTBe cTaHOaPTHOMN OLEHKM NepepacnpenennTensHoro abdexta HanoroobnoxeHus, paspaboTaHHOW B Ucche-
nosaHusix Musgrave and Thin (1948) n Reynolds and Smolensky (1977), BbicTynaet pasHoCcTb MeX/Ay 3HaUYEHWSIMM
koabduumeHTa IxmHn ons [oxonos 4o v nocse ynaatel Hanora. TOYHO Tak e MHAEKC NPOrpeccuBHOCTY, Npes-
noxeHHbin B pabote Kakwani (1977), onpegensercs kak pasHOCTb MexXAy 3HadeHusmu koabduumerTa [IxmHu
LJ/151 LOXOAOB [0 YNJiaThl HAfora 1 HafIorOBbIX ODSA3aTENbCTB: YEeM Bbille KOHLEHTPALIMS HanoroBbix 0ba3aTesbeTs
B rpynnax bosnee BbICOKNX [OXOO0B, TeM bonee nporpeccueHbiM sensetca HODJ.

BasxHblIlt HayyHbIN BKNag Tpyaa KakBaHu coCTos B pa3fiokeHnM COBOKYMHOIo nepepacnpefennresnsHoro adpdekra
HanoroobIOXeHWs Ha GakTOPbI €ro NPOrPEeCCUBHOCTU 1 «BEIMYMHDI», ONPELENieMOi Kak OTHOLLEHWE COBOKYMHbIX
HasIoroBbIX 0OA3aTENbCTB K COBOKYMHOMY AOXOAY A0 YraThl Hanora. [peanonoxeHrue, nexatyee B 0CHoBe Nofob-
HOMO Pa3NOXEHWs!, 3aK/IK0YAETCSA B TOM, YTO MPOrPeCcCUBHOCTb ABASETCS HEOOXOAMMbIM, HO HE AOCTATOYHbIM YCO-
BremM adoekTmBHoro nepepacnpenenenus. Tak, HOMJ1, obecneurBatowmii COBOKYMHbIE MOCTYMIEHNUSA HA YPOBHE
0,001 npoueHTa BBI, MoxeT ObITb B BbiCLLEN CTEMEHW NPOTrPECCUBHBIM, TO €CTh MPEUMYLLECTBEHHO CKOHLEHTPUPO-
BaHHbIM B BE€PXHUX OOXOAHbIX CErMeHTaX, HO NMpwv 3TOM 6y,u,eT HEeN3MEeHHO OOCTUIraTb HE3Ha4YNTESIbHOI O nepepacnpe-
LEeNeHVsi [OXOA0B MO NPUYMHE MasIoN BESIMYMHBI Hasora.

Tem He MeHee, Kak 1 B cnyyae ¢ nHaekcom PerHonbaca — CMoneHckoro, HegocTaTtok MHaekca KaksaHu (1 Takoro
Pa3IOXEHWS) 3aKI0YAETCs B TOM, YTO OH siBsieTCA GyHKUMeN pacnpeseneHmns OXO4oB 4O YniaTel Haflora, a cre-
[OBaTEsIbHO, B HEM CMELLMBAETCs OLleHKa BHYTPEHHEN NPOrpeccMBHOCTN KaX40ro HasloroBoro pexmnma v oLeHKka
33[aHHbIX MCXOLHbIX 3KOHOMMYECKMX YCIOBUI. B nuTepaType onmncaHbl METOAMKM MOJTyHeHMs CONOCTaBUMbIX MHAEK-
COB NepepacrnpeaeseHns no cTpaHam 1 no rogam C y4eTom pasinyuin B pacnpegeseHnmn 4o yraatsl Hanora.

B pamkax aHanm3a B HaCTOALLEN CTaTbe BbIYUCISIOTCSH BHYTPEHHWE YPOBHM NMPOrPecCcMBHOCTY 1 Nepepacnpeaeni-
TenbHoW crnocobHoctn HOMJ B ctpanax BBLUA ¢ nonpaskoi Ha napameTpbl pacnpepeneHms fo yniatbl Hanora.
[lns aToro ncnonbayercs METOLOMNOMS, B KOTOPOM CPaBHUBaEMbIE HAIOrOBble PEXMMbI «MePEeHOCATCS» Ha ObLLYto
OCHOBY C MAEHTUYHBIMW MapaMeTpamu pacnpefesieHns 4O ynaaTbl Halora B COOTBETCTBMM C MOAXOLOM, Npef-
noxeHHbim B Dardanoni and Lambert (2002) n npumenenHbim B8 Benitez and Vellutini (2021). Onsa Takux pacyeTtos
MCMOb3YIOTC MUKPOLAHHbBIE MOAEIMPOBaHNSA Ha OCHOBE KO3bPMLMEHTOB [XXMNHM 415 LOXOA0B [0 yriaThl Haiora
(Benitez and Vellutini, 2021).

Pe3ynbTaTbl Ha ypOBHe CTpaH No nokasaTesisimM NPOrpeccHBHOCTUA 1 NepPepPacnpPeneMTeNbHOM CocobHOCTM MOryT
CIY>UTb OCHOBOW [/151 BHECEHWS U3MeHeHui B cTpykTypy HODJ1 B Lensx npugaHus HanoroebiM cnuctemam bosnee
BceobObeMIIOLLEro XapakTepa. B 4acTHOCTY, OHM NOKa3bIBAIOT, YTO B HEKOTOPLIX CTPaHax nepepacnpenenmnTesbHas
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Pucynok npunoxxenums 1.1. OtaenbHble NnokasaTesim NporpeccuBHOCTU
1 nepepacnpenenuTesibHol cnocobHocTH
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CpepHsis cTaBka Hanora

Ncrounnkn: IBFD; Ernst & Young; SWIID 9.1; pacueTsl aBTopos.
MpumeyaHye. [laHHble 3a NOCNEOHW FOf, B KaX40M CTpaHe.

CNOCOBHOCTb MOXET BbITh YBENMYEHA 3a CYET HapaLLMBaHus BennyuHbl noctyrnenun ot HOMJ, a He ero nporpec-
CUBHOCTM (pucyHok npunoxenus 1.1, Tabnvua npunoxerus 1.1). CkasaHHoe akTyanbHO, Hanpumep, B cydae Mpana,
JlnsaHa u Makuctana. Hanpotus, B ciydae Mpysuu, Keiproizckon Pecnybnvku, Ysbekmcrarna n TypkmeHucTaHa (Bo Bcex
3TUX CTpaHax npumeHsieTcs dukemposarHas craska HODJ) nepepacnpepenvtesnbHas cnocobHOCTb MOXET BbiTh
MOBbILLIEHA 3a CHET YBEJINYEHNS MPOrPECCUBHOCTMN HaJIOra, @ He ero BENINYMHBI.

Hanorosbii pexunm, LeNCTBYOWMN B OTHOLLEHWUM [OXOAA OT KanuTasa, Takke UMeoT BaXKHOe 3Ha4YeHne asis nepe-
pacnpegenutesnbHon cnocobHocTu. Kak nokasaHo Ha pucyHke npunoxenus 1.3, Hanorosble cTaBku, AENCTBYOLLME
B OTHOWEeHU onBnoeHnos, ['IpOLI,eHTHOFO OOoXo4a N 0oXonoB OT I'IpI/IpOCTa KanumTtana B perMOHe MOCTOAHHO HWXe,
yeM B ApYrvx rpynnax ctpaH. MNockosbKy 4OXOM OT KanuTtana obblYHO MoyHaloT 4OMaLLHKE XO3AMCTBA CO CPEAHUM
N BbICOKMM O0OXOO0M, 3TO I'IpVIBO,EI,I/IT K eLle 6OJ'IbLIJeMy CHWM>KEHUIO I'IpOFpeCCVIBHOCTVI n nepepacnpep,eﬂMTeﬂbHoﬁl
CNOCOBHOCTU HANOTOBbIX CUCTEM B pervoHe. Hanprmep, korga OXoAbl OT NPUpOCTa KanuTana He obaraloTes Hano-
roMm, 4to nmeeT MecTo B ApmeHun u ctparax CC3, cyLecTBeHHO orpaHnMymMBaeTcs CoCoOHOCTL HAasIOrOBOW CUCTEMbI
nepepacnpenensits oxoab! (npunoxerve 3, Tabnvua npunoxenns 3.2).

B uenom HODJT virpaeT BaxkHyto posib B MOBbILLIEHUM NEPEPACNPEfeUTENBHON COCODHOCTN HaOroBOW CUCTEMDI,
HO B PErvoHe OH He MCMoJb3yeTcs B JOCTaTOYHOM Mepe. Ha ocHOBe [aHHOro aHasv3a NpepiaratoTcs crnepytoLme
peKoMeHAaLMM Mo COBEPLLEHCTBOBaHNIO Mep NonunTukun. Bo-nepsbix, B cTpaHax CC3, B KOTOPbIX HEPABEHCTBO AOXO-
LOB [OCTUraeT Hambosee BbICOKMX 3HAaYeHUI B pervoHe, cnegyet paccMotpeTs Beeaerne HODJ1. Bo-sTopbix, B Apy-
rMX CTpaHax (B 4aCTHOCTW, MOMUMO NPOYero, B cTpaHax ¢ dukcnposarHom ctaskon HOMJ1) nepepacnpenenurensHyto
cnocobHocts HODIT MOXHO yCUnnTb 3@ CHET POCTa NMPOrPECCMBHOCTU MyTEM MOBbILLeHWs cpeaHen ctasku HODI
B BEPXHEM CermeHTe (Hanpumep, NOCPEACTBOM MOBbILLEHWS BepxHero yposHs ctasku HODJT) v nepecmoTpa nbrot
N cneunanbHbIX BblHETOB, KOTOPbIMU O6b|‘-{HO NONb3YHOTCA NOoJly4aTesIN CaMblX BbICOKMX OOXOOO0B, a Tak>XXe 3a c4yeT
HanorooboXeHNs [OXOAA OT KanuTasna.

BaxkHo, ofiHaKo, caenaTh HECKOJIbKO 3aMedaHnii 06 orpaHmyYeHnsx HacTosLero aHaansa. Bo-nepsbix, nokasatesb
nepepacnpenenimTesibHon CocobHOCTIN He B MOSHOM Mepe OTPakaeT fibroThl M BblYeTbl. HecMoTps Ha To 4To 0bLme
KaTeropuu fibroT Y4YTeHbl, CrieumasbHble NbroThl M BblueTbl (HanpvMep, BbiYeTbl MO pacxogaM Ha obpasoBaHue)
He NonyYunn oTpaxeHus. bes nx yyeta B aHanmse oLeHKa ypOBHS NMPOrpeccMBHOCTU OyaeT 3aBbilueHa, MOCKOsbKY
CyMMa BbIYETOB, Kak MPaBusio, pacTeT BMeCTe C HasoroobnaraemsiM fOxoLoM. Bo-BTopbIx, B aHanvae 1Cnosb3yoTes
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PucyHok npunoxxexus 1.2. Bepxuue craBkn HA®PJ1 n nepepacnpenenutenbHas cnoco6HoOcTb
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BepxHss craska HODJ

Nctounnku: IBFD; Ernst & Young; SWIID 9.1; pacueTsl aBTopoB.

' [laHHble 3a NOCNEAHMI Fof, B KaXaowm CTpaHe.
2Be3 yueTa cTpaH C pUKCMPOBAHHOM CTaBKO.

3ﬂl/IHI/IFIMl/I C/Hero upeTa 0b03HaYeHbl annpoKCUMMpPOBaHHbIe 3Ha4YeHUA.

BepxHss craska HODJ1

lNepepacnpepenvtenbHas cnocobHOCTL

MNepepacnpegnenvtesbHasi CnocobHOCTb

MUKpPOAaHHble MOAENMPOBaHNA, a He dDaKTI/ILIeCKI/Ie OaHHble. 3710 nossonser npoBOANTb aHaTM3 BO MHOTMX CTpaHax

pervioHa, rae dakTmyeckne MUKPOAaHHbIe MPK NMPOUKNX 0BCTOSTEIbCTBAX OTCYTCTBOBaM Obl, TeM He MeHee 3hech

npeanonaraeTcd HeKoTopaa CterneHb HeTO4YHOCTN. B-TpeTbI/IX, aonBuraeHObl, NPOoUeHTHble AO0XoAbl, OXO4 OT NPUNPoO-

CTa KanuvTana 1 npo4nre Tunbl 0OXOoAa OT KarnuTtasia 4acTo He paCCMaTpKBatOTCA Kak OBbIYHbIN noxon. nOCKOJ’Ibe

LJ191 AOXOa OT KanuTana obbluHOo xapakTepHa bosiee BbiCOKast KOHLEHTPALMWS, YeM A4J1 TPYAOBbIX LOXOA0B, MHAEKCh
NPOrpeccMBHOCTY ¥ NepepacnpeneneHns OyayT cmelleHbl B D0SbLUyto CTOPOHY Af18 CTPaH 1 NeT, B KOTOPbIE Takme

Loxofbl obnaratoTcs no bosee HU3KMM CTaBKaM Mo CPaBHEHMIO € 0BbIYHBIM JOXOA0M. HakoHel, B HacTosLweM aHa-
JIM3e He y4YWTbIBAeTCA CTerneHb CobMofeHns UnmM HecobmofeHus Hanorosbix Tpebosaruin B otHoweHun HODS]

B Ka)Kﬂ,OPI CTpaHe. OLI,eHI/IBaIOTCﬂ TOJIbKO 3afaHHble OPUNEHTUPbI, NN NoTeHuWan, HaJIOrOBOW MOMIUTUKM B OTHOLLIE-

HUW Kaxaoro ns pexxumos HODJ.

41
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Ta6nuua npunoxxenus 1.1. Bepxuue crasku HA®PJ1, nporpeccMBHOCTb U NepepacnpeaenuTesibHasl CnocoGHOCTb

Mepepacnpe-
®ukcuposan- | Mporpeccus- CpepHss penvrtenbHas
lon BepxHsisa cTtaBka Has cTaBKa HOCTb CTaBKa Hanora cnoco6HocTb
AdranuncraH 2018 20 423 0,8 0,3
Amxump 2020 85 44,4 54 2,6
ApmeHnst 2020 36 39 33,2 19
AzepbaiipxaH 2020 25 0,4 19,6 0,1
Ixnbyn 2020 30 11,7 22,9 3,5
Erviner 2020 225 20,3 13,5 3,2
lpy3us 2020 20 Ha 0,0 21,7 0,0
NpaH 2020 65 34,6 64 24
Npak 2020 15 19,7 13,2 3,0
WNoppaHus 2018 20 47,7 0,3 0,1
KasaxcraH 2020 10 Ha 3,8 14,0 0,6
Kbiprbizckas Pecrnybmka 2020 10 Ha 2,9 12,5 0,4
Jlnean 2020 25 31,1 3,7 1,2
Jlnsus 2020 10 13,2 54 0,8
MaBpwTaHus 2020 40 5,0 43,7 3,9
Mapokko 2020 38 39,0 8,9 3,8
[MakucraH 2020 35 45,6 1,2 0,5
CynaH 2019 15 5,0 16,5 1,0
Cupwst 2011 22 7,4 23,8 2,3
TappKUKMCTaH 2020 13 3.8 16,2 0,7
TyHnc 2020 35 22,3 19,6 5,5
TypkmeHncTaH 2020 10 Ha 0,0 12,9 0,0
Y3bekucraH 2020 12 Ha 00 15,3 0,0
3anapHbin beper v la3a 2020 15 47,6 0,3 0,1
Viemen 2020 15 Ha
BaxpeiH HODJ oTcyTeTByeT
Kysent HO®JT otcyTcTByeT
OwmaH HODJ1 otcyTeTByeT
Katap HO®JT otcyTtcTBYET
CaypnoBsckas Apasus HO®J1 oTcyTcTByeT
Comann HO®JT oTcyTtcTBYET
Ob6bepyHeHHble HODJ1 oTcyTeTByeT

Apabckre dmupartbl

Wctounnku: IBFD; Ernst & Young; SWIID 9.1; pacueTbi aBTopos.
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PucyHOK NMPUNIoXKeHUs 1.3. CraBku Hanora Ha goxop oT KanuTasa
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Wcrounuk: IBFD.
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2. [loxop, B popMe npoLeHTOoB

OPPC

Vmnoprepsl Skcnoprepbl CP3 WmnopTepsl Skcnoprepbl
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[1punoxerne 2. OueHka HeqoNoy4YeHUs
HaSTIOrOBbIX JOXOA0B C MOMOLLIbHO
CTOXaCTNYECKOro rpaHmnyHoro aHanmsa (CrA)

A. DKOHOMeTpUYeckas MOLENb U AaHHbIE

PacueTbl HafloroBoro noTeHumana, HeLononyYeHMs HaOroBbIX NOCTyMIeHUI 1 3bdeKTUBHOCTI Mep no cbopy Hanoros
BbINOJIHEHbI C MPUMEHEHNEM MPaHNYHOTO aHaIn3a C NePEMEHHON BO BpeMeHu 3¢ peKkTUBHOCTbI0. Ha ocHoBe nccneno-
BaHui Fenochietto and Pessino (2013) noctpoeHa cTtoxactuyeckas rpaHuyHas MoLesb HarlorooBIOXEHWS C UCMOSb30-
BaHWeM naHenbHbIxX faHHbix Ans 146 ctpaH, oxeaTbiBatoLas nepuop 2000-2019 rogos. Mogenb npefcrasieHa B BUae:

— ’ —
Yi=at B X +v,—u,
roe:
= y. =In(Hanorosele foxomnp!) A5 CTPaHb! i B nepuop t.

=X, = [In (peanbHbit BBl Ha mywy Hacenenus), In (peansHbii BBl Ha pywy HaceneHuws)?, nnbnaums, censckoe
XO3ANCTBO, OTKPLITOCTb A1t TOProeau, unctbin nputok MW, HedTs, Bopsba ¢ koppynumen, CHA, ctpaxsl ®PPC,
He BxopsLume B uncno CH] onsa ctpaHsl i B nepuop, t.

* [3 = BeKTOp HEM3BECTHbIX NapPaMeTPOB.
® v,= cTaTucTuyeckas olwnbka. Mogens nopunHAeTCs CTaHAapPTHOMY HOPMasbHOMY PacrpeeneHuio.

= B’ X, =onTMmanbHas cToxacTudeckas rpaHuLa (Hasorosbli NoTeHumuan), rae BX v - pnetepMuHMpoBaHHas 1 CTo-
XacTUyeckas COCTaBNAOLLME COOTBETCTBEHHO.

= u,> 0 — nepemeHHas Bo BpemeHu HeapdekTneHoCTb. OHa oTpaxaeT creumdryeckme GpakTopbl, KOTOPbIE NOMe-
Wasm CTpaHe i OCTU4Yb CBOErO HAIOrOBOrO NOTeHLMana Ha MOMeHT Bpemenn t. Pacnpeaenenue u, cooteeTcTayeT
yce4YeHHOMY HOPMaJlbHOMY pacrpenenieHuio.

- HepemeHHble vV, WU, CTaTNCTUHECKN HE3AaBMCMDbI OpYyr OT Apyra.

SddekTrBHOCTE Mep No cbopy Hanoros (TE,): onpenenseTcs kak COOTHOLIEHUE GpaKTUYeCKIX HAJIOroBbIX MOCTyre-
HWIM 1 COOTBETCTBYIOLLLEIO CTOXaCTUYECKOrO 3HAYEHWS rPaHMLbl HAIOrOBbIX MOCTYMIEHWI:

TE.t _ exp(a + B’ X,.,r v, —u,)
' eXp(OL +B Xiz + Vir)

= exp(~u,)
B cneundukaumm mogenm ncnonb3yetcs cnefytoLmn Habop nepeMeHHbIX:

= Ln (Hanorosbie [OXOAbI): CyMMa BCEX MPSAMbIX U KOCBEHHbIX HANIOrOB, COBUPaEMbIX LEHTPasIbHbIM MPaBUTESb-
cTBOM, Kak gonst BBI. na cTpaH — akcnopTepoB yrneBofOPOA0B YUUTLIBAIOTCH TOSIbKO Hanorn oT BUAOB Aes-
TEeIbHOCTU 3a NPefenaMm yrieBoOLOPOAHOMO CEKTOopa. TakMM 0bpasoM, COOTHOLLIEHKE B 3TOM CJly4ae NokasbiBaeT
ZLOJTIO HASTOrOBbIX MOCTYMIEHUI, HE CBSA3AHHbIX C YrNeBOLOPOAHBIMM pecypcamu, kak npoueHT BBl 6es yueta yrie-
BOLOPOAHOrO cekTopa. Tako Moaxos, fiydiue oTpaxaeT 3GpeKTUBHOCTb HATOrO0BNOXEHNS, MOCKObKY MPeanpu-
ATWS YrEBOAOPOAHOIO CEKTOPA, KakK NMpPasBuiio, HAXOAATCA B rOCYyAapCTBEHHON CODCTBEHHOCTH, a cbop Hanoros
OT NPOAAXM YrNeBOLOPOAOB OpraHn3osaH abdekTnaHo. CTpaHbl — 3KCMOPTEPb! YINIEBOAOPOLOB 3a Npeaenamm
pernoHa BBLIA B BbIGOpPKY He BKIHOYEHbI B CBA3M C OFPAHNYEHHOCTBIO AAHHBIX.
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Ta6nuua npunoxxeHus 2.1. OnucarenbHas CTaTUCTUKA

Cranpapr.

CpepHee OTKJIOHEHMe MuHumym Makcumym
MNMepemeHHas Bce cTpaHbi
Hanorosbie poxopapb! kak ponsa BBl 17 7,5 0,6 48,4
BBl Ha pywy HaceneHus (MMC, 2017 1) 19308 21276 630 162 915
NHdnsumns 55 13,5 -18,1 513,9
Cenbckoe x03aMcTBo kak gons BBI 12,1 11,7 0,01 791
OTKpBITOCTb AJ15 TOPrOBA 90,0 59,8 0,15 457
MW kax gons BBIM 59 17,5 -58,2 4491
MHpekc 6opbbbl ¢ koppynumeit 0,003 0,9 -1,9 2,5

CrpaHbi bnvwkHero Boctoka u LlentpaneHoi Asum (BBLIA)

Hanorosbie moxoppbl kak mosnsa BBl 11,5 6,8 0,7 26,8
BBIM Ha gywy Hacenerus (MMC, 2017 r.) 19 856 23909 1189 102 494
NHdnaums 6,3 7,8 -10,1 63,3
Cenbckoe xo391cTBo Kak mons BBI 1,2 9.5 0,1 41,2
OTKpbITOCTb /15 TOProBN 72,3 34,1 0,15 194,2
MW kak mona BBI 4.3 56 -11,6 55,1
NHaoekc 6opbbbl ¢ kKoppynumen -0,5 0,7 -1,8 1,5

NcTouruk: fpac4eTbl aBTOPOB.

= Ln (peansHbivi BBI1 Ha gyluy HaceneHus): paccuMTbiBaeTcs Ha OCHOBE Maputeta MokynaTtenbHOW CcnocobHoCTH
(HemsmeHnHbin B 2017 ropy). OTa nepemeHHas BbICTynaeT B KayecTBE MoKasaTesisl YPOBHS Pas3BUTUS CTPaHbl.
OHa poskHa NOMOXNTEIbHO KOPPEIMPOBaTh C CODMPAEMOCTbIO HaMIOroB, MOCKOJbKY Bosiee BbICOKMI ypOBEHb
pasBUTUs ObycroBnMBaeT Dofiee BbICOKMIM MOTEHLMan OpraHoB rocyAapCTBEHHOW BfacTu no cbopy Hanoros
1 CNOCODCTBYET HATOrOBOW AUCLMUMIIMHE HANIOTOMIATE NbLUMKOB.

= Ln (peanbHeiti BBIT Ha pyLuy HaceneHus? BBOGUTCS NS OTPAXKEHUST HENIMHEMHOW 31aCTUYHOCTU MEXy Hanoro-
BbIMU MOCTYMIEHUAMMN U HANIOrOBOMN Bazow.

* YHpnsums: pocT NoTpebuTenibekmx LeH MOXET MOB/eYb 18 HaforonaTenblumka nepemMeLleHmne B ClemyoLLyio
HasIOroBYIO KaTEropumio, B KOTOPOW TEOPETUYECKN NpUAeTcs naaTtiTb Bosblue Hanoros, NOCKOsbKY Hanorosble
KaTeropum oBbIYHO He KOPPEKTMPYIOTCS C YYETOM M3MEHEHMIN B MOTPEOMTENBCKON MOKYyNaTebHON CnocobHo-
CTW, 4TO CHUXKAET CTUMYJIbI K ynaTe Hanoros. Kpome Toro, B pabote Fenochietto and Pessino (2013) paccmatpu-
BaAETCs BO3MOXHOCTb TOTO, YTO MHPMALMOHHOE faB/ieHne, CO30aBaeMoe MOHeTU3aLmen bogxetHoro nebuuura,
yKa3bIBaeT Ha HeLOCTaTOYHbIN MOTEeHUMan CTpaHbl No cbopy Hanoros. Takum obpazom, npum KoaddrumeHTe, OTHO-
cawemcst K MHGAALMM, OXMAAETCS OTpULATENbHbIN 3HaK.

= CesibcKoe X035ICTBO: [ONs [ODABIEHHON CTOMMOCTIN CeNlbCKOX03ancTBEHHOrO cekTopa B BBI. B cuny agmutn-
CTPATUBHBIX M MOJIMTIKOHOMUYECKMX MPUYUH YNIPaBIIeHME 3TUM CEKTOPOM U €ro HaloroobI0XKeHNe COMNPSXKEHO
CO CIIOXHOCTAMM, 0OCOBEHHO ecnn B HeM npeobnagatot Menkue depmepckre xossanctasa. Kpome Toro, Bo MHOMmMX
CTpaHax CesIbCKOXO3ANCTBEHHbIN CEKTOP B 3HAUYUTENBHOW CTEMNEHN CyBCUANPYETCA 1 NOMyYaeT KPYrHbIe Haoro-
Bble NbroTbl. [Tpun KoabduLmeHTe, oTHOCALLEMCS K faHHOW NepeMEeHHON, OXUAAETCH OTPULLATENbHbBIN 3HAK.
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= OTKPbITOCTb AJ1s TOProB/M: CyMMapHbI 0bbeM aKkcnopTa 1 nMnopTa Kak gons BBIM. B uensx conocrasnmocTy
3KCMOPT YrIEBOAOPOLOB B Cllydae CTPaH — 3KCMOPTEpPOB YreBOAOPOLOB BbluTeH. B paborax Baunsgaard and
Keen (2010) n Gnangnon and Brun (2019) coenax BbiBog, YTO Nput BOMbLUIEN CTENEHN OTKPLITOCTU A1 TOProBun
NPOUCXOANT BOJbLLIE SKOHOMMUYECKON aKTUBHOCTY, a ClIef0BaTesbHO, NOCTynaeT bosblue HasoroBbIX 4OXOLOB
B BrogxeT. B pabote Davoodi and Grigorian (2007) oTMeuaeTcsi, YTO BHELLHSAS TOPrOBJIs B OT/IMYME OT BHYTPUIKO-
HOMWYECKMX BULOB OEATeNIbHOCTU flyyLle NOAAAeTCs HaslorooBIOXeHWIO, YTO NMPUHOCKUT Dofiee BbICOKME Haso-
roBble MoCTyreHms. Takum obpaszom, Npu koaheuLMeHTe, CBA3aHHOM C OTKPBITOCTBIO A1 TOPrOBJIM, OXUOAETCS
NONOXMTENbHbIN 3HaK.

= Yycrewi nputok MU kak gons BBIM. Oxupaercs, 4To B OTAENbHO B3ATOW HANIOrOBOW cucTemMe Bosiee BbICOKMNIA
npwutok MW Bynet obycnoenmneaTs POCT 3KOHOMUYECKOW aKTUBHOCTU 1 CNOCODCTBOBATL GOslee BbICOKMM Hamno-
rosbiM noctynneHusam. B pabote Bayar and Ozturk (2018) coenan sbisog, uto nputok MM nonoxumtensHo eanser
Ha 3KOHOMUYECKMIA POCT 3a CYET HapaLLMBaHWA OCHOBHbIX GOHLOB, COBEPLUEHCTBOBaHNS Y€/10BEYECKOro Kanu-
Tana v nepefadn TEXHOOIMI, a TakKe MOBbILLEHNS KOHKYPEHTOCMOCOBHOCTM B MPUHUMAIOLLEN CTPaHe, uTo BJie-
4eT 3a cobol bGonee BbICOKME HaNOroBble MOCTyMneHUs. Takum obpasom, npu KoabdurumeHTe, oTHOCALLEMCS
k unctomy nputoky MNNN, oxrpaeTcs NONOXUTENbHbIV 3HaK.

* UHpekc 6opbbbl ¢ koppynumen. bonee BbicOKU MHAEKC OTpaxaeT bosiee BbICOKMIA NOTEHLMaN OPraHoB rocy-
AaPCTBEHHON BNacTu 41 6opbObl C KOPPYMLMEN, B TOM YMCSIE NMPECEYEHNs YKIIOHEHUS OT ynnaTsl Hasnoros. Cre-
A0BaTe/IbHO, MPU COOTBETCTBYIOLLIEM KO3(DDULMEHTE OXMAAETCS NONOXKMUTENbHbIV 3HAK.

= Hegpts, CHL v ctpaHbl OPPC, He Bxogswme B uncno CH/. YcnosHble nepemerHble As yyeTa GakTopos 3KOHO-
MUUYECKON AnBepcndrKaLmmn 1 ypoBHS [OXOA0B. B cTpaHax, boratbix HedTsHbIMU pecypcamu, MMeeTcst MeHbLue
CTVMYJIOB ObJaraTh HasIOrOM BUAb! AEATENBHOCTH, HE OTHOCALLMECS K YITIEBOAOPOAHOMY CEKTOPY, MOCKOMbKY 3KC-
nopt HedTn obecrneunBaeT HeobxoanMble BropgxeTHble foxoabl. Kpome Toro, B cTpaHax ¢ Huskmm goxogom (CHZ)
M B HE OTHOCALLMXCS K STOW KaTeropmmn CTpaHax ¢ GopMUPYIOLLMMCS PbIHKOM, KakK MpaBuio, 06beM Hanorosbix
NOCTYMNEHWNI MEHbLLE, YEM B CTPAHax C PasBUTON SKOHOMUKOW, MPENMYLLEECTBEHHO MO NpUYnHe HBosee HU3KOro
KayecTBa CMCTEM roCyAapCTBEHHOrO yrpasseHus, bosbluero Maclutaba TeHEBOM 3KOHOMUKM 1 MeHbLUe Hano-
rosoi Basbl. TakMm 0OpazoM, Npu KoaGdULMEHTE, OTHOCALLEMCS K KaXKA0W M3 NepeMeHHbIX, OXMAAeTCs oTprLa-
TESbHbIN 3HaK.

B. Pe3ynbrathl pacyeTos

Mony4eHHble OLeHKN Perpeccum yCTonumBbl BO BCeX crieundukaumsx, KoadpuLMeHTbl MMEIOT OXMAaeMble 3HaKM
(tabnuua npunoxenus 2.2). PaccmoTpeHo Tpw cneumdukaLmm MoLenu: B NePBON yuTeHbl CTaHAAPTHbIE SKOHOMU-
Yeckue MHAMKATopbl, Takme kak BBIM Ha aywy HaceneHws, uHdnsums n 3aBucMocTs ot HedTn. Bo BTOpon cneumndu-
KaLmWu K nokasaTesnsm nepsoi fobasneH nokasatess ynpasneHus (6opsba ¢ koppynumen), 4Tobbl yHecTb Ka4ecTBo
CUCTEM yMpaB/ieHNs. YClI0BHblE NMepeMeHHble rpymmn no ypoBHIO A0X0A0B AobaBneHbl B TpeTbel crneumdurkaLmy,
KoTopas siBnseTcs GasoBOM ANs HACTOALWEro aHanmsa. Bee koadduLmeHTsl B Tpex cneumdukaLmsx CTaTMcTMHecku
3HauVMbl NPW OBEPUTENIbHOM YPOBHe 99 NPoLEHTOB, 3a UcktodeHnem yuctoro nputoka MM (yposers 90-95 npo-
LIeHTOB).
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Ta6bnuua npuno)xeHus 2.2. CToxacTU4ECcKUii FPaHNYHbIN aHanu3: paKTopbl, onpeaensioLme Hanorosble AOXoabl

HanoroBblie goxoabl kak gona BBl

(2)

Ln (BBl Ha mywy HaceneHwus) 2,006*** 2,005%** 2,257***
(13,98) (13,57) (14,62)
Ln (BBIM Ha ayLy HaceneHws)y —0,110%** —0,112%** —0,127%**
(—14,34) (-14,22) (-15,18)
NHdnaums —0,003*** —0,004*** —0,004***
(-17,17) (-17,37) (-17,56)
Cerbckoe X0391CTBO —0,007*** —0,007*** —0,007***
(-7,09) (—6,66) (—6,44)
OTKpbITOCTb AJ15 TOProBA 0,007 *** 0,002%** 0,007 ***
(8,93) (9,25) (9,11)
Yuctble nputokm M 0,0003** 0,0003* 0,0003*
(2,10) (1,93) (1,79)
Hedtb —1,014%** —0,842%** —0,562%**
(-11,94) (-12,50) (-5,73)
Bopbba ¢ koppynumen 0,077%** 0,063***
(5,29) (4,38)
CHAO —0,454***
(=4,96)
CrpaHbl ®PPC, He BxogsLme —0,444%**
B uncno CHA (=5,70)
CeobogaHbiit kKoabduumeHT —5,136*** —5,103*** —5,951%**
(=7,60) (=7,30) (—8,26)
H(u) 1,026*** 0,908*** 0,667***
(18,24) (15, 40) (7,14)
n 0,008*** 0,010*** 0,013***
(14,53) (13,18) (12,27)
Konunuectso HabnogeHuit 2397 2297 2,297
Yucno ctpaH 146 146 146
o? 0,184 0,175 0,168
y 0,923 0,921 0,918

McTouHMK: OLeHKN aBTOPOB.

MprmeyvaHue: t ctatncTvka B ckobkax; *p<0.05; *p<0.01; ***p<0.001; n — napameTp 41 NepemMeHHo BO BpeMeHn HeadpeKTUBHOCTY; i — cpef-
Hee 3HaYeHWe YCeUeHHOro HOPMasbHOTO PacnpeAeneHns Ans u,.
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Ta6nuua npunoxxenus 2.3. CToxacTMUeCcKuin rpaHUYHbINA aHanu3: 3¢pPeKTUBHOCTL Mep No c6opy Hanoros,
HaNoroBbli NOTEHLMAN U HeAOoNoNy4YeHUe HaJIoroBbIX AOXOA0B

d¢dekTUBHOCTL

Hanorosbie Mep no cbopy Hanoroebin Hepononyuenne
Boxopabl Hanoros noteHuuan HaJoros

CrpaHbl — aKcropTeps! yrieBo[0POA0B

Npax 2019 2,1 0,1 17,4 153
Ob6bepnyHeHHble Apabckre dmuparbi 2019 2,7 0,2 14,1 11,4
Kysent 2019 3,1 0,2 14,3 11,2
BaxpeiiH 2019 3.3 0,1 341 30,8
Katap 2019 4,1 03 15,1 11,1
OwmaH 2019 6,8 03 20,5 13,7
WpaH 2019 7,7 0,5 16,8 9.0
Caynosckasi Apasuisi 2019 11,4 0,4 25,5 141
KazaxctaH 2019 13,2 0,9 14,0 0,8
Anxump 2019 17.3 09 20,3 3,0
AzepbanpxaH 2019 18,7 1,0 191 0,4

CrpaHbl — MMMopTEPB! yreBo[0POA0B

CynaH 2019 54 0,3 19,6 14,2
AdraHucTaH 2018 84 03 25,9 17,4
[xnbyTn 2019 12 0,4 333 21,2
MakwvcTtaH 2018 12,9 04 31,6 18,7
Erviner 2019 13,8 0,5 30,3 16,4
MaspuTaHus 2018 15,3 0,4 39,5 241
WNoppaHus 2019 15,5 0,4 35,1 19,6
TamkKnkncraH 2016 18,2 0,6 29,0 10,8
Kbipreizckas Pecrybvika 2018 20,2 0,6 34,9 14,7
ApmeHns 2018 20,6 0,6 34,6 14,0
Mapokko 2019 21,6 0,6 338 12,1
TyHunc 2018 23,3 0,6 41,0 17,7
Mpy3us 2018 23,4 0,6 41,4 18,0

WcTouHmk: od)mu,maanue OpraHbl; pacyeTbl aBTOPOB.

I'Ipmmeanme. ﬂ,ﬂﬂ CTpaH — 3KCNOPTEPOB yrneBogopoA0B HalloroBble AOXOAbl, HaOroBbIN noteHuyman n Hefonosly4eHne Haaoros He BKOHYatoT
Hanorn Ha yrneBoAopOAbl N BblpaXatkoTCqa KakK A0NA HeyrneBsogopoaHOro BBI. E,J'IFI CTpaH — MMMNOPTEpPOB YyrneBogopOoA0B Ha/loroBble [OXOAbI,
HasoroBbIN noTeHuman n Hegonony4eHre HaoroB yKasbiBatoTCA Kak 4014 BBI. He,u,ononyqume HasIoros paccymTbiBaeTCa 414 nocnenHero roga,
3a KOTOprPI AOCTYNHbI AaHHble 0N BCEX MepeMeHHbIX B MOAe . Pe3yanaTb| OCHOBaHbl Ha CTOXaCTU4eCKOM rpaHn4YHOM aHanunse. I'paHmu,a onpe-
nendet Teopemqecmﬁ MakCrmManbHO ,D,OCTI/I)KVIMbIPI YPOBEHb HasIOroBbIX 4OXOA0B C YHETOM XapPakKTepPUCTUK CTPaHbI. PacyeTHbIn HanoroBbI NOTEH-
Lunan He obszatesibHO COOTBETCTBYET NCKOMOMY YPOBHIO Ha/IOTOBbIX I'IOCTyI'IJ'IeHl/IPI. Ha npakTuke 3¢¢EKTV]BHOG COOTHOLUEHMEe CYMMbl Ha/1OroBbIX
Aoxonos n BBH, KOTOpOro cnocobHa AOCTUYb CTPaHa, MOXET OTJINYaTbCA OT ONpeaesIeHHOro B paMmkKax rpaH1M4YHoro aHanm3sa.

9¢¢eKTVIBHOCTb mMep no C60py HasioroB — 370 OTHOLLEHME HaJIoroBbIX 4OXOA0B K HasloroBoMy noteHuymnany.
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[1prnoxeHue 3. Hanoroeble brotsl

I OPraHM3aLMOHHbBIE XapPaKTePUCTVKM OPraHOB
yrpaBneHns DIoaKeTHbIMY AIOXOAaMU B CTPaHaxX
bnvxHero Boctoka u LieHTpansHon Asnm

Ta6nuua npunoxxexus 3.1. MpuMepbl NbroT M CTUMYOB MO Harnory Ha AoxoAbl Kopnopauwuii B 2021 roay

Hanorosbie nbrotbl 3a npeaenamm oco60i 3KOHOMUYECKOMN 30HbI

®upmbi B c06-
®upmbl B onpe- CTBEHHOCTU
Ocobble 3Ko- Mo kanu- peneHHbix | Komnanum opu- Mansbie BHYTPEHHMX
HOMMYecKune TanbHbIM cTpaTteruye- | €eHTMpoOBaHHble " cpepHue 3KOHOMMYec-
30HbI' BJIOXKEHUSIM | CKMX CeKTopax Ha 3KcnopT npeAnpusATAS | KUX CYyGbLEKTOB

KUA
ApmeHus
AzepbanpaH
lpysuns

Kasaxctan

X | X | X | X X
>

Kbipreizckas
Pecnybnuka

TapKukuctaH X X X X
TypkmeHuctaH

BBCA

Amxup X X

DoxkubyTtn X

Ervner X X
Upak
WoppaHus
Kysewt

JlueaH

X x| X X
>

Mapokko
OmaH

MakuctaH X X

X X | X X X

Kartap
CaypoBckas ApaBus
TyHuc X X X X

ObGbeanHeHHbIe
Apabckve dmupatbi?

WcTounnk: opuumansHble opratsl; PricewaterhouseCoopers.

" Prpmam B 0COBbIX SKOHOMUYECKHMX 30HAX ODbIYHO NPEAOCTABNSIOTCSH HAIOrOBbIE KaHWKYJIbI.

2B 2022 rogy O6benmnHeHHble Apabckne Imupatsl 06baBUAM O BBEAeHUN defepanbHOro Hanora Ha goxogsl koprnopaumin (HOK), kotopbin BeTy-
naet B AencTsre B puHaHCOBbIE rofl, HaunHatowmecs 1 uions 2023 roga vnm nocne aton aatsl. [pefycMoTpeH efuHbIN NOPAROK NPUMEHEHUSs
HIK ko Bcem npeanpustusm 1 HanpasieHUsM KOMMEPYECKON [eATENbHOCTH, KpoMe fobbiBatoLero cektopa. CTaHaapTHast yCTaHOBIEHHAs 3aKO-
Hom craska HIK B pasmepe 9 npoueHToB ByaeT NpUMEHSATLCS TOMBKO B OTHOLLEHWW Kopriopaumii ¢ goxogom 6onee 375 500 gupxamos OAD.
[ns TpaHcHaumoHanbHbIx kopriopauwmii ctaska HOK coctasut 15 npoueHTos B pamkax BeegeHns ObbeanHeHHbIMY Apabckumn SmmpaTtamu rio-
6as1bHOr0 MUHVMAaJILHOTO KOPMOPATUBHOTO Hanora. JononHutensHas uHpopmaums o HOK eue He Bbina onybaunkosaHa.
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Ta6bnuua npunoxxenus 3.2. Mpumepbl NbroT No Hanory Ha aoxoabl pusnyeckux nuy, B 2021 roay

Hacnepyemoe

Mpupoct kanuTana' AuBupeHpbl MpoueHTHbIN aoxon, MMYLLLECTBO U Aaphbl
KUA
AszepbanmiaH X X
KaszaxcraH X
Kbiprbisckas X X X
Pecnybnuka
TamxukncTaH X X
TypkmeHucTaH X X
Y36ekuctaH X X X
BBCA
Ervner X X
WoppaHus X X X
JivBaH
JvBus
MaspuTaHus X
Mapokko
Makucran X
TyHuc X
3anapHbin Geper X X X

NcTounmk: odurumansHeie opratbl; PricewaterhouseCoopers.
1 rlpI/IpOCT KanwuTaJsia BKJIto4aeT I'IOCTyI'IJ'IeHVIﬂ oT npogaxm HeOBVXXMMOCTW.
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Ta6bnuua npunoxxenus 3.3. OpraHU3aLMOHHbIE XapaKTEPUCTUKM HaNIOroBbIX OPraHoB

TamoxxeHHble
MopnpaspeneHune | opraHbl —eavHas  ABToHOMMS, nony- | Cucrema anekr-

DyHKUMOHaNbHAsA | KPYMHbIX HAJIOrO- = MHTErPUPOBaHHasA | aBTOHOMMS Haso- | POHHOW Nopayn

opraHusauus nnaTesibLNKOB opraHusauus roBbIX OPraHoB AOKYMEHTOB
AdranucraH 1 1 0 0 0
Anxwmp 1 1 0 0 1
Apmenus 1 1 1 1 1
AzepbaiipkaH 1 1 1 1 1
BaxpeitH 0 0 0 0 1
IxknbyTn 1 1 0 0 0
Ervner 0 1 0 0 H.AO
lpy3us 1 1 1 0
Wpan 1 1 0 1 1
Upak 0 1 0 0 H.AO.
WoppaHus 1 1 0 0 0
KasaxcraH 1 0 1 0 0
Kysent 0 0 0 0 0
PetnyGnn 1 1 : 1 1
JlvBaH 1 1 0 0 0
Jlneusa H.A. H.0. 0 H.AO H.A
Maeputanus 1 1 0 0 0
Mapokko 1 1 0 0 0
OmaH 1 0 0 1 1
Makucran 1 1 1 1 1
Katap H.A. H.AO. 0 0 H.AO.
Somoocr 1 1 : : 1
Comanu 0 H.O. 0 0 0
CynaH H.O. 1 1 0 0
Cupus 1 1 0 0 0
Tap>xukuctaH 1 1 0 0 0
TyHuc 1 1 0 0 H.O.
TypkmeHuctaH 0 H.4. 0 0
OGbeanHeHHble
Apabckue H.AO. H.O. 0 0 H.A.
OMupartsl
Y36eKkucraH n.a 1 0 0 1
I.::arggg,ublﬁ Geper 0 o 0 0 HA
MNemen H.A. 1 0 H.A. H.A.
0=rHet,1=pa

NecTounmkm: USAID (2017); nepcoran MB®.

Mpumeyarmne. OMaH He OLeHNBaETCs Kak CTpaHa ¢ NOSHOLEHHbIM NodpasaenieHnem KpynHbix Hanoromnatenbiymkos (MKH), nockonsky MKH oxea-
ThIBAET TOJIbKO AyANT, @ HE BCE 3Tarlbl HANIOrOOBIOXKEHNS KPYMHBIX HaforoniaTenbLmkos. Hanorosoe ynpasnexvie OmaHa.
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[lpunoxeHue 4. Yuactme ctpaH bavxHero Boctoka
1 LenTpaneHom Asum B MexXayHapOaHbIX
VHNLUMATMBAX MO COTPYOAHUYECTBY B Chepe
HaIOroobNoXeHS

WHknio3uBHaga rpynna O3CP/
Tpynnbl psaguaTtv no Bonpo-  Mo6anbHbin popym OICP

KoHBeHUMsi 0 B3auMHOM caM pasMbIBaHUSl HANOro- | MO NPO3PavHOCTU U 06MeHy
aAMMHUCTPaTMBHOWM NoMoLLy Bow 6a3bl U BbiBOoga NpubbInM  MHpopMaumen ans uenen
no HaJsIoroBbIM Bonpocam' u3-noA Hanoroo6noxxeHus? Hanoroo6noxxeHus®
Adranucran
Anxvp X
ApmeHus X X X
AzepbaipkaH X X
BaxpeiH X X X
oxunbyTtn X X
Eruner X X
Mpy3usa X X X
WUpaH
Mpak
Woppanus X X X
KasaxcraH X X X
Kysewt X X
Kbiprbizckas Pecnybnuka
Jlvean X X
JlvBusa
MaspuTtaHus X X X
Mapokko X X X
OwmaH X X X
Makucrax X X X
Katap X X X
Caypnoeckas Apasus X X X
Comanu
CypaH
Cupusa
Tap>xukucTaH
TyHuc X X X
TypkmeHuctaH
O6bennHeHHble Apabckue X X X
Amuparsl
Y36ekucraH
Memen

NcTounmkn: O3CP; pacyetsi MBO.

X o3HavaeT yyacTue.

Mo coctostHmio Ha 20 ceHTsbps 2021 ropa.
2o cocTosiHmio Ha HosiBpb 2021 roaa.

3 Mo coctosHmio Ha Hosibpb 2021 roaa.
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